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Axuum gHa Axummn KASE
KZTO Komnanusa (e 3a AeHb Uena 1M RSI*
M/IH.TEHre mecay Hay.roaa
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1600 KazMinerals Plc i+ 2550,0 45,92 0,79% 2512,00 1,51% -32,89% 68,03
m% 1400 ya ok Bark i's 104,00 1,78 0,75% 102,43 1,53% 25,92% 45,49
1200
1000 Kasaxtenekom, ao 4+ 29 354,99 6,42 3,00% 29 000,16 1,22% 43,16% 54,60
800 Kasaxtenekom,an 4 11800,00 0,06 0,00%  12501,00 -5,61% 38,83% 11,11
600
baHk LieHTpKpeaut 4+ 244,01 35,85 4,05% 255,00 -4,31% 23,71% 50,42
400
200 Keell 1 1683,00 24,97 0,00% 1688,70 -0,34% -5,66% 60,25
b il I Y P |HL 0
112017 14.02.2018 14.05.2018 14.08.2018 KasTpaHcOiin § 120111 8,09 -0,68% 1310,10 -1,45% -3,43% 42,57
KETOK 4 152923 5,72 0,002% 1485,02 2,98% 10,10% 45,51
KAZLN eno3sutapHble pacnucku (USD)
1200
Komnawusa 3Hau., TeHre ey W3m. 3a geHb LieHa 1M CELED L@ RSI*
MNH.TeHre mecay Hauy.ropa
1000
Xanbik BaHk ¥ 11,0 0,08 -0,01% 11,00 0,00% 11,34% 40,00
800 Keell 4 4,68 0,07 -1,89% 4,50 4,00% -14,13% 45,71
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Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M RSI*
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Kaz Minerals Plc i+ 509,60 734,44 1,84% 503,92 1,13% -43,03% 64,75
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KACE
Nnpepbl pocta U nageHusa
KasaxcraHckuit oHA0BbIN MHAeKC KASE No MToram TOpros BO BTOPHUK 3aKPbI/ICA B 3€/1EHOI 30He.
Tak, 3HayeHue nHaekca KASE Bbipocio Ha 0,97% v 3aduKcMpoBanock Ha yposHe 2 219,94 n. O6bem
CCBN.KZ 41% CAENOK C aKLMAMM, BKIIOYEHHBIMM B NPEACTaBUTE/IbCKUI CNMCOK MHAeKca KASE, ysennuunnca
OTHOCMTE/IbHO Npe/pblAyLLero TOprosoro AHA B 6,5 pasa u coctasun 103,8 MaH. TeHre.
- 3.0% [paitBepamu pocTa BbICTYNWUAM akuuu baHka LleHTpKpeaunT (+4,1% fo0 244 TeHre), akumm
: ’ TeNeKOMMYHUKaLMOHHOM KoMnaHuu Kasaxtenekom (+3% po 29 355 TeHre), akunu
Megepnobbisatowein komnanuu Kaz Minerals (+0,8% 4o 2 550 TeHre), akumu HapogHoro baHka
GBKZMS.KZ 0,8% KasaxcraHa (+0,7% A0 104 TeHre) 1 akumum 3N1eKTpoIHepreTuyeckoi komnanum KEFOK (+0,002% ao
1529 TeHre). U3 npolweawmnx cobbiTuit oTMeTM, 4To BYepa baHk LieHTpKpeaunT coobwmn o Bbinaate
AEBATOrO KynoHa no ceomm obauraumam KZPO5Y05D213 (KZ2C00002657, CCBNb25). CornacHo
HSBK.KZ 0,7% Ha3BaHHOMY COODLLEHMIO YNOMAHYTOE BO3HArpaxaeHuve BbinaadeHo 8 cymme 600 000 000 TeHre.
AyTcaiiaepom no UToram TOPros OKasannch akLMM HeGTeTPaHCNOPTHOW KomnaHuu KastpaHcoiin
(-0,7% po 1 291 TeHre).
KEGC.KZ 0,002%
KZTK_p.KZ 0,0%
KCEL.KZ 0,0%
e -0‘7%-
-1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0%
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HosocTu Kasaxcrana

FocdoHa, "Campyk-KasbiHa" npuBnek $451 maH B pamkax IPO "Kasatomnpoma"...
HauunoHanbHas aTomHan komnaHua "Kazatomnpom” 8 xoge IPO pasmectuna 15% akuuii Ha JIoHa0HCKOM GoHA0BOM Bupke (LSE) 1 Gupie mexayH apoaHoro dpruHaHcosoro ueHTpa ActaHbl (MOLIA, AlX), rosopuTca B coobLueHm
"KasaTch‘lpDMa” "06wuit o6bem Ha LSE n AIX $451,3 MAIH C y4ETOM UCMO/Ib30BaHUA B NOSIHOM 06bEME ONLMOHE AONO/IHUTENIBHOTO Pa3 meleHus, u $400,8 maH 6e3 yueTa OnumMoHa A0NONHUTENBHOTO

AB WHi 6binm aKuMm, NpuHaa, rocdoHay "Campyk -KasbiHa". Mocne IPO gons I'0C¢DHA3 B KOMNaHWK cokpaTtunack co 100 % ao 85%. Cnpoc B pamkax IPO npesbicun
npe,cmo)keume 81,7 pasa."3anBKku 6biM NOAAHbI Ha $769 MIIH, UTO CBUAETE/ILCTBYET O BLICOKOM MHTEPECE 3apYGeKHBIX 1 OTEUECTBEHHBIX UHB €CTOPOB", - TOBOPUTCA B COOBLIEHNM GOHAa. "Ka3aTOMNPOM" 0TMEYaeT, 4TO LieHa pasMeLeHna
cocrasuna $11,6 3a GDR 1 4,322,74 TeHre 3a akumio (M3 pacyeTa Kypca TeHre K foanapy 372,65 TeHre/$1). OaHa GDR aKBUBaNeHTHa 04 HOM aKLmu. MCXoAs 13 3TOTO pbIHOYHARA KanuTanusaums KOMNaHum coctasuna $3 MapA.Mo AaHHbIM
rocdoHaa "Campyk-KasbiHa", KOAMYECTBO pasmelleHHbIX akLuii/GDR pasHo 38 maH 903 Tbic. 491 wryka, nam 15% 0 "Kasat ".Bcero B IPO npuHAnM yuacT1e 49 MHOCTPaHHbIX U 16 Ka3aXCTaHCKUX IOPUANHECKMX
2, a Takke 2,7 Tic. rpaaaH KasaxcraHa. KasaxcraHckue nHeectopbl npuobpeny 47,5% akumii oT 06LLero KoNMYecTa pasmeLLeHHbIX LeHH bix Bymar."HecMoTps Ha To, 4To Ha MUPOBbIX GOHA0BBIX PbIHKaX HAGIIAANACH BONATUNBHOCTL C
Hayana OKTABPA, Mbl, TeM He MeHee, BbINOHNAM NOCTaBAEHHYIO Nepes cob0ii 3aAauy v BbiwAM Ha IPO, NOTOMY KaK BUAMM B 3TOM ONTOCPOY Hyto NepcneKTMBy pocTa. "KasaTomMnpom" - nepsas KBasurocyaapcTeeHHan KOMNaHus, KOTopas
BbIXOAWT Ha MexayHapoaHoe PO Kak Ha LSE, Tak n 8 MOLIA. Cratyc ny6myHOi KoMnaHum no3soauT "Kasatomnpomy" cratb 60/1€e Npo3payH oif 1 NOHATHOM MHBECTOPaM KOMNaHWen", - OTMeTUA npeaceaatens npasneHus "Campyk-
KasbiHbl" AxmeTkaH Ecumos, cnosa KoToporo anBOAﬂTCﬂ B co06ueHnn rochoHaa.IPO "KasaTomnpoma" - nepsbiii KNKOUEBOI 31@MEHT NPorpamMmbl NPUBaTU3aLUN FOCY4aPCTBEHHON COBCTBEHHOCTH, NPUHATOM NpaBuTebCTBOM B 2016
rogy.Kak coobuanocs, 31 oktabpa "Kasa " o6baBun o IPO Ha JloHAoHCKOM GoHA0BOI BupsKe. [lManasoH pasm eleHns coctasnsan $11,6-15,4 3a GDR unu akumio. Ha 6upke M®LIA nnaHmposanoch
NpeAIoXKUTL MHBECTOPaM He meHee 20% OT 06Liero KoaM4YecTsa npoaasaemblx 8 pamkax IPO 6ymar (akumii u GDR)."Campyk -KasbiHa" MoxeT nocne KoHcy i ¢ ByKp: P MPUHATD P o6y KO/IMYeCTBa aKLuii B
npeanoxeHnn 4o o, HCKMM Nnp CTBOM IMMUTA - 25% aKUMOHEPHOTO KanuTana.CoBMECTHBIMM F106a/1bHbIMM KOOPAWUHATOPaM M 1 COBMECTHbIMM BykpaHHepamm IPO sbicTynuam Gamku Credit Suisse 1 J.P.Morgan,
coBmMecTHbIMM By npw NoTeHLy npeanoxennn Byayt China International Capital Corporation, Halyk Finance u Mizuho International plc. IPO Ha 6upxxe M®LIA ocywecTeneHo noa pykosoacteom Halyk
Finance."KasaTomnpom" - HaL ] paTop MO 3KCNOPTY YpaHa U ero CoeANHEHWIA, peIkNX MeTan/0B, AL.ePHOTO TONNMBA /1 13 aTOMHbIX IHEPreTUHeCKMX CTaHLMIA U cneumanbHoro obopyaosaHna.

Memounux: Mimepdake

pi B B P TAbpe Ha 6,5%...
06bem p 0/ TOProBAM B B p TAbpe 2018 roaa yBennunncs Ha 6,5% no cpaBHeHuio ¢ AHBapem-okTAGpem 2017 roaa u coctasun 7,996 TpAH TeHre (Tekywwmii 374,47/$1), coobimn craTkommuTeT
MWH3KOHOMMKM.PO3HUYHAA peanunsaLya TOBapoB TOPryOWMMI NPeANPUATUAMM Bbipocaa Ha 10,4% No cpaBHeHMIO ¢ AHBapem -okTAbpem 2017 roga. O6bem TOProBAM Ha PbIHKAX U TENAMM BbIPOC B

oT4YeTHOM nepuoge Ha 1,7%.Ha 1 HoAbps 06bem ToBapHbIX 3aNacos TOProBbIX NPEANPUATUIA B PO3HUYHOM TOPros/e coctasun 486,9 MApA TeH re, B AHAX TOProBau — 56 AHA.[oNA NPOAOBONBLCTBEHHbIX TOBAPOB B 06Lem 06beMe PO3HU4HON
TOProB/ cocTaBnAeT 32%, HENPOAOBO/ILCTBEHHbIX TOBAPOB — 68%. O6bem peannsaunmn Npoj0BONbCTBEHHBIX TOBAPOB YMEHbLUWCA MO CPaBHEHMIO C AHBapem 2017 roaa Ha 6,3%, HENPO/OBO/ILCTBEHHBIX TOBAPOB — YBENNMYMACA Ha 14,1%.

Wemounux: Mimepdake

"CampyK-3Hepro" B AHBape-( y yuctyio 61 85,8 pasa...

AO "Campyk-3Hepro" B aHBape-ceHTAbpe 2018 roaa noay4mno YncTyto npnbbinb B pasmepe 10,22 mapg TeHre (Tekywwii 374,47/$1), rosoputca B 0¥t HHOM I no MC®0.B aHBape -
ceHTAbpe 2017 roaa KomMnaHua nonyuuna 1,768 mnpa TeHre unictoit npubbinn. Takum obpasom poct coctaBun 5,8 pasa.Bbipyyka yBennuunac b Ha 22,2% - ao 192,108 mnpp TeHre, Banosas npubbins - Ha 34% A0 57,76 mnpa TeHre, npubbinb
Ao HanoroobnoxeHua 8 14,5 pasa, Ao 17 mapa TeHre. Mpubbinb 3a nepuog, oT NPoAcKaKoLLeHCcA AeATeNbHOCTH cocTaBuna 10,353 mapy TeHr e npoTus 1,858 mapp, TeHre y6biTka. [Jons B 10X0AaX COBMECTHbIX NPeANPUATHIA 1
aCcoLMMPOBAHHBIX KOMMAHUIA cocTaBuna 7,686 mapg TeHre npotus 2,059 pacxofoB.AKTUBbI KOMNAHKUK C HaYana TeKyLLero roAaa CoKpaTUAnUChL Ha 3,6%, 40 922,046 MApa, TeHre, COBCTBEHHDIN KanuTan, HanpoTuB, Bbipoc Ha 1,3%, Ao 485,917
MAIPA TEHre, YCTaBHbIM KanuTan He U3MeHUnca u coctasun 373,315 mapp TeHre, 06A3aTenbcTea CHU3MAUCH Ha 8,7%, A0 435,246 mapg, TeH re.AO "Campyk-dHepro", cogaHHoe 8 2007 roAy, BXOAWUT B CTPYKTYPY Ka3axCTaHCKOro rocdpoHaa
HaumoHanbHoro 6aarococtoaHus "Campyk-KasbiHa". B ctpykTypy AO "Campyk-dHepro" BxoasaT AO "Ycrb-KameHoropckas MC", AO "L r3C", A0 "Moit 3C", AO "AnmaaTuHCKM1e aneKTpudeckme ctaHumun', TOO
"Jkunbactysckan MPIC-1, AO "Banxawckas TIC" (50%-1 akuusa), AO "CraHuma IKkubactysckan [PIC-2" (50%), TOO "Boratbipb-Komup" (50%).

Wemounux: Mimepdake

Tengri Bank B aHBape-ceHTAbpe ysennumn aktmesl no MC®O Ha 10,7%...

Tengri Bank B aHBape-ceHTA6pe 2018 roaa ysennunn akTmsbl Ha 10,7%, Ao 135,929 mnpa TeHre (Tekywuii - 374,47/$1), ykazaHo B HeayAMp OBaHHOM GUHAHCOBOM 0TYeTHOCTH BaHka no MCPO.06s3aTenbcTea 6aHka 3a AHBapb -ceHTAGpe 2018
rofia yBenM4MAuCh Ha 12,2% - ao 111,582 mnpa, TeHre, cobCTBEHHbIN KanuTan Ha 4%, Ao 24,349 MNpA, TeHre, YCTaBHbIA KanuTan He U3MEHUAC A U COCTaBUA 22 MAPA, TeHre.YucTas Npubbinb B AHBape -CeHTABPE N0 CPaBHEHMIO C aHANOTUUYHBIM
nep1oaoMm NpPOLLOro roAa Bbipocaa B 5,3 pasa 1 coctasuna 2,978 mapa, TeHre.YuCTbIit NPOLLEHTHBIN [OXOA 33 OTHETHbI NePUOA YBENUUYUACA B 2 pas3a U cOCTaBuA 5,683 MApA TEHTe, YMCTbIe HEMPOLLEHTHbIE 40XOAbI TaK)Ke BbIPOCAM B 2 pasa,
A0 2,467 mnpp TeHre. OnepauyoHHbIe 0X0Abl BLIPOCAM B 2,2 pa3a, A0 8,15 mapa TeHre.AkunoHepamu AO "Tengri Bank" asnstotca: Punjab National bank (MHaus) - 49% u ¢pusnuua: A Anmmos - 8,85%, A.KyaHbilwesa - 9%, P.Paxumos -

7,29%, M.blgpipbic - 9,07%.Mo aanHbiMm HaubaHka KasaxcraHa, Tengri Bank no utoram sHsaps -ceHTsbpa 2018 roaa 3aHsan 20-e mecTo cpeau 28 Ka3axcTaHCKUX 6aHKOB Mo pasmepy akTUBOB.
emouuk: Memepebarc

S&P nosbicuno peituHrn "KasTpancOiina" n "KasTpanclasa" ao "BB", nporHos — "CrabunbHbiin"...

MexayHapoaHoe peiiTuHrosoe areHTcTeo S&P Global Ratings NosbicuI0 A0NFOCPOUHbIE KpeAUTHbIE peliTuHM amuTeHTa AO "KasTpaHcOiin" n A O "KasTpaHclas", a Takxke AouepHeM KomnaHuu nocnearero AO "UHTepras LieHTpanbHas
Asus" ¢ "BB-" go "BB", roBopuTca B co06LeHnM areHTcTBa.[IporHo3 no Bcem Tpem KomnaHuam - "CrabunbHblin” .M PEMTUHIOB NOC) 3a "KasMyHanlas" 5o yposHs
'BB/kzA+' co "cTabunbHbIM" NporHo3om."Mbl cuntaem, 4to obe komnanum ("KasTpaHcOiin" n "KasTpaHclas") ABnatoTca opraHM3aumMamu, CBs 3aHHbIMM ¢ rocyaapctsom (OCT), u He nepecmarpmsaem Hawy oueHKy BEPOATHOCTM

npepoc IKCT 04 no, €O CTOPOHbI NpasuTenbcTsa KasaxcraHa”, - AB "Crabt " nporHo3bl no "KasTpaHcOiiny" (KTO) u "KasTpanclasy" (KTT) oTpaatoT aHanoruuHbii
MPOrHO3 No MaTepUHCKO komnaruu "KasMyHaiilas".B o xe Bpems S&P M0 -nNpeKHeMy CYUTAET, YTO 3T A0YEpPHUE KOMMAHUU HE MOTYT BbiTb OLLe HEHbI BbILE MAaTEPUHCKOIA. "ITO CBA3AHO C TEM, YTO, Ha HAL B3rNAZ4, HET 3GEKTUBHBIX
MeXaHM3MOB M30NALNN U A0uepHue He ot no HeraTMeHoro ctBa KMI™, - o AB B areHTCTBE CYMTAIOT, YTO CYLLeCTBYET BbICOKaA BEPOATHOCTbL TOro, 4To KTI cBOeBpemeHHO
NONYYMT NOAAEPIKKY OT rocyAapcTBa B cnyyae puHaHcoBoro crpecca. Kak HanomuHaiot B S&P, B oktabpe 2018 roaa KTT u PetroChina Int ernational Co. Ltd. nognucanu cornawenue o noctaske B Kutait 10 mapa Ky6omeTpos rasa B rog 8
TeueHue caeaylolwmX NATY NeT. "LieHa Ha NOKYNKY ra3a B HaCTOALLEE BPEMA OTHOCUTENbHO HeBenKa Ana KTT, 6naroaapa ee CTaTycy Hauno HaNbHOTO ONepaTopa (...). loNONHMTENbHbIE AEHEKHDIE NOTOKM OT TOPTOB/IM ra30M AO/KHbI
noazep:KnBaTh cTabubHble KpeauTHble nokasatenn KTT, HO TaK¥e BbIbIOTCA B CYLIECTBEHHYI NpubaBKy K KOHCOMAMpoBaHHoit EBITDA rpynnbi KMT. Mbl ciuTaem, 4T € NoBbllEHHbIM 06bema onepauuii no akcnopty rasa KTT ee
BaXHOCTb B rpynne KMry b", - A8 PeiTUHT KT MOXeT BbiTb NOHWKEH, €CAM OLieHKa COBCTBEHHOI KpearTocnoc 06HOCTM Komnakuu (stand-alone credit profile - SACP) yxyawwutca go "b +". K stomy moryt
npuveecTn: 60/1ee BbICOKME, YEM OXKNAANOCH, UHBECTULMM UM OB BEMBI BBINAATHI AMBUAEHA0B, @ TaKXKE 3HAYUTE/IbHOE YXYAWEeHUEe GUHAHCOBBIX MOKa3aTenei uin CywecTBeHHOe U3MEHEHWe CTPYKTYpbI rpynnbl KTT.AreHTCTBO Takske cuntaet
BEPOATHBIM, YTO NPaBUTENLCTBO OKaeT KTO cBoeBpeMEHHYI0 NOAAEPXKKY B C/lyuae GprHAHCOBOTO cTpecca. "Mbl OXMAAeM, YTO N106oe HEraTUBH Oe PEMTUHIOBOE AGHCTBHE B OTHOWEHNM KTO, BEPOATHO, BYAET CBA3AHO C aHaNOMMUHBIM
PEMTUHIOBbIM AeicTBUEM B OTHOWEHUM KM Mpu Npoumx paBHbIX YCAOBUSAX OLEHKA i kpeaw ™ (stand -alone credit profile - SACP) gomkHa yxyAwuTbea Ao "b" ¢ "bb +" B HacToswee Bpems, 4To6bI
BbI3BaTb NOHUKEHUE peiiTuHra", - oTmeyaeTca B npecc-pennse.AO "KasTpaHclas" - HauMoHanbHbIi onepaTop KasaxcTaHa B cdepe rasa 1 rasocHabueHua. B coctas rpynnbl Komnanuii "KasTpaHclas" Bxoaat gobbisatolme,
TPAHCNOPTUPYIOLWME U peanunsylolime ras u NPoAyKTbI ero WA W Opr: .AO "WHTepras LieHTpanbHas Asua" co3aaH o B uoHe 1997 roga. Ki ocy! naet ra30TpaHCMNOPTHOIA CUCTEMOIA
KasaxcTaHa 1 BXOAMT B cOCTas rpynnbl komnanuit AO "KasTpaHclas". KomnaHua akcnayatupyeT ceTb MarucTpabHbIX ra3onpoBoA0B, NPOTAX EHHOCTbIO OK00 14 Thic. KM."Ka3TpaHcOnn" agnseTca cyGbeKTom ecTecTBEHHOM MOHONOUM Ha
PbIHKE ycayr no TpybonpoBOAHOMY TPAHCNOPTY HeGTH. BXOAWT B COCTaB HaLMO! oW "KasMyHaimras".

Hemounur: Mumepeparc

Muposbie GOHAOBbIE PbIHKK

AMepuKaHcKu1e 1 esponenckue GoHA0BbIE MHAEKCHI MO UTOram TOPrOB BO BTOPHMK 3aKPbINNCH PA3HOHANPABAEHHO, B YaCTHOCTU B MUHYCE OKa3 acA aMepuKaHCKui nHaeke S&P 500 (-0,1% Ao 2 722 n.), uhaekc Dow Jones (-0,4% fo 25 286
n.), a 8 natoce 3akpbinca nhaekec NASDAQ (+0,0001% ao 7 201 n.), dppaHuysckuit uHaekc CAC-40 (+0,8% Ao 5 102 n.), GputaHckuii nhaekc FTSE 100 (+0,01% o 7 054 n.), Hemeukuit nHaekc DAX (+1,3% Ao 11 472 n.). HeonpeaeneHHOCTb Ha
HOHA0BOM pbIHKE COXPaHAETCA B CBA3M C TOPTroBbIMU OTHOLWEHUAMK Mexay CLUA u Kutaem. HanomHMM, 4To Ha NpoLwwnoit Heaene MUHUCTP GpuHaHc oB CLUA C. MHy4uH 1 BULe-npembep Foccoseta KHP Jlio X3 Bo3o6HOBUAM 06CcykaeHne
TOProBbIX BONPOCOB. B X0/1e TeNehoHHOTo pasroBopa B NATHMLLY OHW HE NPULLAYN K COFNACKIO O BApUaHTaX CEIMKEHUA NO3ULMIA. OHAKO, COT NacHO CO0BLIeHNAM B amepuKaHckx CMU, Jlio X3 Bckope noceTut CLUA, 4To6bl NoAroToBUTL
BCTPEUy MAEPOB ABYX CTPaH Ha cammuTe G20 B ApreHTMHE B KOHLe HOAGPA.

Memousu: Bloomberg

Poccumiickuit GOHAOBDIN PbIHOK

Poccuiickuii GOHAOBBI PbIHOK NO UTOTaM TOPTOB BTOPHMKA 3aKPbI/ICA B MUHYCe BCes 3a $GoHAOBLIMM 1 HedTbIO, a TaKXK € Ha $oHe 0cnabIeHNA POCCUIACKOTO Py61A NO OTHOLIEHMIO K MUPOBLIM BanioTam. B iaepax
CHUMEHMA NO UTOTaM TOPFoB BICTYNNMAM aKLMM KOMNaHMi HedTerasosoro (-1,36%) u noTpe6utenbckoro (-0,25%) cekTopoB. CHIKeHWEem 3aKpbLAMCh akuumu PocHedTy (-4,3%), IYKOWNa (-3,3%), TatHedn (-2,4%), Fasnpoma (-1,4), AIPOCA
(-0,8%), Meuena (-0,8%), MarHura (-0,7%), bawHedtw (-0,6%), Faznpom HedTH (-0,5%), MarHuToropckoro metannypruyeckoro kombuHara (-0,4%), Poccerteit (-0,3%), MAO Montoc (-0,2%), C6epbaHKa (-0,1%), CyprytHedrerasa (-0,04%). B
pesynbrate nHaekc PTC ymeHbwunca Ha 1,32% ao 1 100 n. v ungekc MMBB noHusunca Ha 0,79% po 2 375 n.

Memousu: Bloomberg

Hedrs

Mo uToram BYEpaLLHUX TOProB HedTAHbIE KOTUPOBKM NPOAOC/IKAIOT L6MOHCTPUPOBAT C Ha Ta CLIA 1. Tpamna, a T akxe Ha ot ONEK n AIHOTO 3HePreTUYecKoro areHTcTea. Tak, CTOMMOCTb
CceBepoMopcKoit HedTn mapku Brent ymeHbwmnack Ha 6,6% A0 65,47 gonn. CLUA 3a 6app. v ueHa nerkoi 1 HepT WTI cbHa 7,1% po 55,69 gonn. CLUA 3a 6app., 06HOBNB MUHUMA/IbHBIE 3HAYEHNA C HAYa/Na TEKYLLErO
roga. HakanyHe npesngeHt CLUA /1. Tpamn packpuTukoBan HamepeHwue ctpad OMEK cHusnTb 406bluy B cregyrowem rogy. PaHee MUHUCTP 3Hepr eTuku CayaoBckoi Apasumn Xanua anb-®anux 3assun, uto ctpaHbl OMNEK+ ByayT cokpawarb
Bo6bIuy B cyyae ycToiunBoro npopuumta HedTi Ha pbiHKe. [0 ero cnoBam, B H Bpema A He¢Tu CLU A. Buepa OTMEK nosbickn NporHos noctaBok HedTu B 2018 rofly 13 CTpaH, He BXOAALLMX B
KapTenb Ha 90 Tbic. 6app. B cyTku 40 59,86 maH. 6app. B cyTkM, a B 2019 rogy - Ha 120 Teic. 6app. B cyTkM 40 62,09 MaH. 6app. B CY TKM, B OCHOBHOM 3a CHET nepecMoTpa AaHHbIx no CLLIA 1 Poccun. Takke OMNEK coobuwimnn, 4to cTpaHbl kapTens
B OKTAGpe yBenuunnu Hedpreaobbidy Ha 127 Toic. 6app. B CyTKM, i poct C: Apasua n OA3, 61 CHUXe Hue WpaH. Kpome Toro, MIA oTmeyaeT pUCK CylecTBeHHOro geduumnta

HedTH Ha MUPOBOM pbiHKe K cepeanHe 2020-x rogos. Mo cnosam rnasbl MIA datuxa Bruposib, HedTAHbIE KOMNAHWM A0/KHBI UHBECTUPOBATL B 106bI Yy NOKA He NO3/AHO.
Hemouuk: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ocnab Ha 0,17% u coctasun 374,72 TeHre/S1.

Kypc poccuiickoro py6as no otHoweHuio k gonn. CLUA ocna6 Ha 0,3% v coctasun 68,05 py6.
Kypc BanotHoit napel EUR/USD Bbipoc Ha 0,64% v coctasun 1,1289.

Memousu: Bloomberg
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Axkuun MMBB
ROSyq.L
Komnawus 3Hau., TeHre ey WU3m. 33 feHb Liena 1M CEbER) CEZLG
8 MAH.TeHre mecay Hau.ropa
BTB 0,04  32421,45 0,68% 0,0380 1,29% -18,77% 66,87
7
Ta3npom 148,83 28,46 -1,37% 167,00 -10,88% 14,05% 40,79
6 Tasnpom neft 375,00 0,69 -0,53% 386,50 -2,98% 53,63% 58,35
MK HopHukenb 11 608,00 0,10 0,00%  11170,00 3,92% 6,99% 67,66
5
JNykoiin 4 959,50 1,25 -3,30% 4 806,00 3,19% 48,73% 58,33
HAMK 164,00 3,20 1,89% 168,26 -2,53% 11,40% 61,24
4
MMK 47,42 6,03 -0,39% 49,07 -3,36% 13,27% 61,10
3 Meuen 91,20 0,42 -0,76% 102,20 -10,76% -38,27% 38,14
MeradoH 587,00 0,02 0,69% 591,00 -0,68% 14,45% 51,34
2
PocHedTb 443,60 7,99 -4,29% 465,10 -4,62% 52,18% 44,37
1 Poctenekom 71,00 4,95 0,40% 70,50 0,71% 11,11% 65,09
CypryTHedTeras 26,93 9,66 -0,04% 27,12 -0,70% -3,44% 53,48
il o
111.2017 14.02.2018 14.05.2018 14.08.2018 TaTHedpTb 793,00 1,22 -2,38% 790,00 0,38% 65,62% 60,13
Pycfuapo 0,55 649,85 0,86% 0,59 -6,11% -24,13% 49,58
JNupepbl pocTa u nageHus
HosaTak 1087,50 1,14 2,77% 1163,00 -6,49% 60,47% 50,60
NLMKq.L Cesepcrant 1037,00 0,56 0,34% 1057,00 -1,89% 16,86% 55,72
Ypankanuii 81,82 0,05 -0,49% 86,45 -5,36% -30,37% 24,60
VTBRq.L
Inter RAO/d 4,03 118,45 2,03% 3,88 3,76% 18,53% 70,66
NVTKg.L ®CK E3C 0,15 725,27 0,14% 0,15 -1,48% -5,79% 56,01
C6ep6atk, ao 196,56 78,64 -0,13% 191,85 2,46% -12,72% 66,12
HYDRq.L
C6epbatk, an 172 4,92 0,23% 166,75 2,85% -9,26% 68,36
NKELyq.L
MAGNGq.L
SNGSyq.L
GAZPq.L
Deno3sutapHble pacnucku (USD)
ROSyq.L Ge > o
Komnanusa BEM, ECY.CITY Uena 1M 3M. 32 3M. ¢ RSI*
MAH.TEHre mecsaL Hau.ropa
SvsTa.L BTB BaHk 1,28 1,38 1,60% 1,2862 -0,39% -29,99% 53,48
Ta3npom 4,43 9,61 0,07% 5,0330 -11,92% 0,52% 29,58
LKOHyq.L
Tasnpom NEFT 27,78 0,02 -1,50% 29,3000 -5,19% 29,21% 43,10
POLYPL MMC NORIL NICK 17,20 1,59 0,64% 16,9979 1,19% -8,22% 55,44
Nykoiin 74,96 1,66 -0,52% 72,8327 2,93% 31,01% 42,83
SIBNg.L NOVOLIPETSK 24,13 0,13 1,86% 25,1925 -4,23% -5,46% 49,19
PJSC MAGNL.S/d 9,10 0,04 0,55% 9,4848 -4,06% -6,57% 44,72
TATNxq.L
Meuen PAO 2,63 0,01 -4,01% 3,0600 -14,05% -50,00% 36,25
PocHedTs 6,55 10,58 -3,78% 7,0210 -6,64% 31,35% 30,45
SBNCyq.L
PocTenekom 6,30 0,01 0,05% 6,4746 -2,69% -3,52% 45,14
ROSNa.L 3.8% CypryTHedTeras 3,95 0,51 0,30% 4,0384 -2,25% -16,28% 40,86
TatHedTs 70,39 0,35 -2,46% 71,1250 -1,04% 42,31% 44,84
MTL -4,0% PJSC RUS 0,77 2,36 0,65% 0,8400 -7,98% -35,58% 54,11
HosaTak GDR 169,53 0,17 0,96% 176,1000 -3,73% 41,04% 53,60
Monumetan INT 714,01 1,29 -0,66%  659,2995 8,30% -22,43% 38,65
-5,0% -4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% PJSC SEV. REGS 15,28 0,40 -0,21% 15,9258 -4,08% -0,68% 48,98
C6epbaHk RUS 11,90 8,68 -2,55% 11,7345 1,39% -29,73% 54,98
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

6
5
4
3
2
1
0
14.11.2017 14.02.2018 14.05.2018 14.08.2018
2024 2025 2044 2045

Hata

[LloxoaHocTs, %

25

0,5

0

14.11.2017

Cpea. Liena,

14.02.2018

Cpean. flox-

== BPK 2022

14.05.2018

14.08.2018

= KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebark 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,834/3,719
4,293/4,216
5,112 /5,051
5,314/5,251
4,608 /3,274
4,766 / 4,597
5,26/4,935
4,834/ 4,666
6,886 /6,795
5,321/ 5,062
1,048 /-0,25
2,56/2,034
6,432 /6,379
8,398 /8,096
9,446 /9,234
5,816/3,794
10,541 /10,169
11,543 /10,925
4,582 /4,48

0/0

%
100,70
105,28

97,93
118,40
103,88

98,15
105,88

98,83

91,13

98,00

101,31

104,54

107,85

118,25

112,00

99,65

86,50

93,13

105,74

92,84

crb, %

1340,89

3a aeHb
0,54%
0,48%
0,40%
0,58%
2,09%
0,43%
-0,40%
1,08%
0,60%
1,18%
-6,98%
0,43%
0,32%
-0,04%
0,55%
19,71%
0,00%
8,20%
-0,67%

0,00%

3amecay  CHay. roga
-1,32% 15,79%
3,44% 24,56%
2,24% 14,61%
1,96% 12,04%
9,86% 16,42%
1,98% 34,59%
0,59% 10,31%
5,63% 31,74%
3,06% 5,16%
3,22% 19,86%
-31,03% -68,99%
-4,55% 0,00%
1,45% 12,28%
-9,60% -18,25%
0,33% -3,69%
1,08% 7,69%
2,46% 4,18%
13,01% -66,63%
3,23% 19,47%
0,00%  3494,88%
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" 5

5

6
45
5 4
35

4
3
25

3
2
2 15
1

1
05
o 0

14.11.2017 14.02.2018 14.05.2018 14.08.2018 14.11.2017 14.02.2018 14.05.2018 14.08.2018
oo o —PO  ——PO PO

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosarak

PocHedpTb

GPN CAPITAL SA

Anbda baHk

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTE bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

JAata
norawexua

16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020

21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua KynoHa
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHble LeHbl U A0XOAHOCTU ABAAIOTCA MHAMKATUBOM (McTouHnK: Thomson Reuters Eikon)

JHoxoaHocTs, %
(cnpoc/npean.)
3,618/3,572
3,964 /3,752
0,549/0,288
4,298 /3,981
4,554 /4,353
5,115 /5,017
4,852 / 4,699
5,644 /5,567
5,654 /5,631
1,679/0,971
5,122 /4,991
6,673 /6,029
3,879/3,779
4,349 /3,785
5,053 /4,903
5,754 /5,703
6,559/ 6,468
6,477/ 6,385

5,148 /5,032
4,969/ 4,831
5,257/5,118
5,106/4,913
5,497 /4,798
28,649 /26,377
17,039 /15,214
5,725/5,638
5,823 /5,655
7,713/7,516
11,465 /11,188
6,694 /6,076
5,759/ 5,631
4,781/ 3,606
5,936 /5,794
8,82/8,263
5,586/ 4,863
5,215/4,856
5,383 /5,256
8,82/8,263
NULL / NULL

CpepH. LeHa,
%

99,98
101,60
105,85
101,13
101,81
157,88
108,31
100,25
103,08
105,03
101,98
100,84
100,77
102,23

99,90

94,48
120,38

109,25

97,93
98,25
97,03
97,80
105,93
97,75
97,38
98,05
98,08
97,78
94,18
100,18
97,25
110,10
100,31
99,93
101,74
100,82
102,03
99,93
104,50

CpepH. lox-
cTb, %

5,09
4,90
5,19
5,01
5,15
27,51
16,12
5,68
5,74
7,61
11,33
6,59
5,70
4,19
5,86
8,54
5,22
5,04
532
8,54
6,49

M3meHeHue cpeaH. [LOXOAHOCTH

3a geHb
5,57%
0,52%
20,00%
1,97%
-1,11%
-0,59%
1,70%
-0,18%
0,18%
3,13%
0,60%
0,63%
0,00%
2,01%
1,22%
1,42%
1,56%
0,47%

-0,97%
0,82%
-0,19%
0,00%
0,19%
36,05%
4,47%
0,18%
-0,52%
0,40%
1,43%
40,81%
-1,21%
-21,09%
0,51%
0,00%
0,76%
-0,20%
-0,19%
0,00%
0,00%

3a mecay,
3,15%
0,78%
0,00%
0,73%
4,46%
1,40%
6,70%
3,13%
3,30%
-0,75%
0,80%
-12,77%
-2,79%
-4,91%
2,89%
3,43%
5,00%
3,04%

3,46%
0,41%
3,18%
-0,40%
7,21%
43,06%
-15,87%
3,65%
2,50%
2,31%
2,72%
-5,72%
-1,89%
-21,97%
1,21%
3,39%
-2,25%
2,65%
0,95%
3,39%
0,00%

C Hay. roga
57,21%
49,03%
61,54%
40,34%
35,67%
25,81%
49,84%
17,36%
18,24%
50,00%
42,13%
86,76%

80,66%
76,96%
33,16%
29,93%
24,24%
20,64%

37,20%
31,02%
36,22%
31,84%
51,92%
477,94%
141,68%
32,40%
32,56%
53,43%
67,85%
-72,31%
39,71%
9,97%
37,88%
11,20%
43,41%
41,97%
56,01%
11,20%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB OOHAOBbIe WHAEKCbI
3000 2280
UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2950 2260
2900 2240 DJIA 25 286,49 -0,4% 25340 0% 2% 23271 26828
2850
2220 S&P 500 2722,18 -0,1% 2767 -2% 2% 2565 2931
2800
2200 NASDAQ 7200,88 0,0001% 7497 -4% 4% 6706 8110
2750
2180
2700 FTSE 100 7 053,76 0,01% 6996 1% -8% 6889 7877
2160
2650 CAC40 5101,85 0,8% 5096 0% -4% 4953 5640
2140
2600
DAX 11472,22 1,3% 11524 0% -11% 11192 13560
2550 2120
PTC 1100,05 -1,32% 1141 -4% -5% 1043 1325
2500 2100
2450 2080 MOEX 2374,94 -0,79% 2403 1% 13% 2091 2494
06.08.2018 08.09.2018 11.10.2018 13.11.2018
S&P 500 KASE Hang Seng 25792,87 0,6% 25801 0% -14% 24586 33154
KASE 2219,94 1,0% 2204 1% 3% 2057 2533
90 "
Nikkei 225 21810,52 -2,1% 22695 -4% -4% 20618 24271
85
Shanghai Comp. 2654,88 0,9% 2607 2% -20% 2486 3559
80
ASX 200 5834,20 -1,80% 5896 -1% -4% 5664 6352
75
KOSPI 2071,23 -0,4% 2162 -4% -16% 199 2598
70
S&P SENSEX 35 144,49 1,0% 34734 1% 3% 32597 38897
65
60
55 ToBapHO-CbIpbeBble PbIHKM
50
5 Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
Brent (6app) 65,47 -6,6% 80 -19% -2% 61 86
20
06.08.2018 08.09.2018 11.10.2018 13.11.20 WTI (6app) 55,69 71% 71 2% 8% 55 76
—— Brent (6app)
3on0T0 (TP.yHL) 1199,20 -0,2% 1218 2% -8% 1176 1362
1260 Cepe6po(Tp.yHu) 13,95 -0,2% 15 -4% -18% 14 18
1240 NAT GAS MAY18/d 4,10 8,3% 3 30% 39% 3 4
1220 HG COPPER APR8/d 2,69 0,3% 3 -4% -18% 3 3
1200 YpaH (¢1) 29,10 0,0% 28 6% 22% 20 29
1180 MnatuHa(Tp.yHu) 834,74 -0,7% 837 0% -10% 763 1013
1160 WHEAT SRW MAY8/d 507,75 -2,3% 517 -2% 19% 387 575
1140 ICE SUG11 MAY8/d 12,61 -2,6% 13 -4% -17% 10 15
06.08.2018 08.09.2018 11.10.2018 13.11.20
3011070 (Tp.yHLI)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 2,21 0,77% 2,13 3,80% 75,50% 1,06 2,22
1-netHue 2,72 -0,29% 2,65 2,91% 56,76% 1,55 2,74
2-neThue 2,90 -1,26% 2,84 1,94% 53,09% 1,69 2,97
5-netHue 2,99 -1,87% 2,99 -0,23% 35,10% 2,04 3,09
10-netHne 3,15 -1,38% 3,14 0,13% 30,44% 2,32 323
30-netHue 3,37 -0,74% 3,32 1,54% 22,84% 2,69 3,45
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[AvHamuKa BaNOTHBIX Nap O6MeHHble KypCbl
390 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
380
370 USD/KZT 374,72 0,17% 370,57 1,12% 12,60% 318,66 380,57
360 EUR/KZT 422,98 0,41% 429,05 -1,41% 6,10% 380,49 441,58
350
GBP/KZT 485,88 0,95% 489,35 -0,71% 8,46% 435,09 495,82
340
330 USD/RUB 68,05 0,30% 66,04 3,05% 18,03% 55,59 70,52
320
310 EUR/USD 1,1289 0,64% 1,16 -2,36% -5,89% 1,12 1,25
300 "
06.08.2018 08.09.2018 11.102018 13.1120 GBP/USD 130 097% 132 1,39% ~4,00% 127 143
—KZT=
USD/JPY 113,80 -0,03% 112,19 1,44% 1,00% 104,72 114,53
75
USD/CNY 6,95 -0,10% 6,92 0,53% 6,89% 6,26 6,97
70
USD/CAD 1,32 -0,08% 1,30 1,64% 5,22% 1,23 1,33
65 AUD/USD 0,72 0,63% 0,71 1,41% -7,49% 0,71 0,81
60
PbiHkM CDS
55
CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
50 ApreHTuHa 576,25 0,00% 613,34 -6,05% 141,37% 229,62 834,52
06.08.2018 08.09.2018 11.10.2018 13.11.201
——USD/RUB Poccus 157,68 0,00% 152,31 3,53% 34,33% 101,95 179,26
119 Typuma 362,47 0,00% 393,59 -7,91% 117,57% 155,20 582,02
118 Tepmatna 12,05 0,00% 11,43 5,42% 22,09% 8,62 12,95
117
116 Tpeuya 386,33 0,00% 392,25 -1,51% -3,55% 247,12 469,52
115
1,14 cnanma 80,46 0,00% 80,08 0,47% 44,69% 36,31 91,29
1,13
112 Mpnanaua 38,84 0,00% 37,47 3,66% 45,14% 22,33 39,56
111 Uranua 267,47 0,00% 270,71 -1,20% 127,36% 84,88 281,59
11
Loo Kurait 64,87 0,00% 65,09 -0,34% 27,72% 44,32 74,47
06.08.2018 08.09.2018 11.10.2018 13.11.20 ®paHuma 29,93 0,00% 28,70 4,29% 75,34% 16,08 29,93
~——EUR/USD
AwnHamuka CDS
940 200 12,5
840 180
12
740 160
11,5
640 140
540 120 1
100
440 10,5
80
340
60 10
240
40
95
140 20
40 0 9
06.08.2018 08.09.2018 11.10.2018 13.11.20 06.08.2018 08.09.2018 11.10.2018 13.11.20 06:082018 08.09.2018 11.10.2018 13.11.20
—— Aprentuna ——Poceun ——Tepmatus
35 100 300
EY
30
25 70 200
60
20
50 150
15 40
100
1 30
; 20 50
10
0 0 0
06.08.2018 08.09.2018 11.10.2018 13.11.20 06.08.2018 08.09.2018 11.10.2018 13.11.20 06.08.2018 08.09.2018 11.10.2018 13.11.20
R ——— ———Hcnanua —— Uranus
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JIMHaMKUKa MUPOBbLIX GOHAOBLIX UHAEKCOB
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L 2900
27000 |
A 2800
I.
25000 | ’ VR n Ch A Y 2700
L VTRt ,
o ‘ ! 2600
23000 | ! L
2500
21000 | [
2400 - L
19000 2300 - t
i 2200 - t
17000
i 2100 - t
15000 L 2000 - - -
13.11.2017 13.02.2018 13.05.2018 13.08.2018 13.11.2¢ 13.11.2017 13.02.2018 13.05.2018 13.08.2018 13.11.2¢
B VOLUME ———DJIA =———=SMA50 -~ SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 3 13000 —W""M\ aa r
7600 - b L
12000 -
7400 - =T t |
11000 |
7200 r
7000 4 | 10000 |
6800 | H 9000 |
6600 | s
8000 -
6400 | L
7000 | |
= | ‘ m ‘
6000 | ! | 6000 - - -
13.11.2017 13.02.2018 13.05.2018 13.08.2018 13.112¢ 13.11.2017 13.02.2018 13.05.2018 13.08.2018 13.11.2(
W VOLUME ——FTSE100 ——SMAS0 —— SMA 200 EEEIVOLUME  ——DAX ——SMAS50 ———SMA 200
3600 25000
3500 - b 23000 1
3400 | 21000 1
\ | L
3300 {| ||| j' | 19000 |
X
\ 17000 |
3200 | L
I N
| 15000 - |
3100 | L ‘
W 13000 - - -
3000 ' T d 13.11.2017 13.02.2018 13.05.2018 13.08.2018 13.11.20
13.11.2017 13.02.2018 13.05.2018 13.08.2018 13.11.2
= \OLUME ikkei 225 50 200

= \/OLUME ghai Comp. MA 50 200

AO “CeHtpac Cekbloputnz” e Anmartbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa

T

14 HoA6ps 2018 1. _Centras
P SECURITIES
[MHaMMKa LieH Ha Cbipbe
3000000 100 900000 1400
90 800000
2500000 1350
80
700000
70 1300
2000000 600000
60
500000 [ \ T 120
1500000 50 N
400000 1200
40
1000000 300000
30
1150
2 200000
500000
1100
H ‘ 10 100000
0 | | ‘ 0 0 1050
14.11.2017 14.02.2018 14.05.2018 14.08.2018 14.11.2017 14.02.2018 14.05.2018 14.08.2018
= price ———Volume = Brent (6app) e Price. ——Volume 301070 (Tp.yHL)
3000000 90 300000 20
80 18
2500000 W\P\m 250000
70 * 16
B *’ 14
2000000 60 200000
12
50
1500000 150000 10
40
8
1000000 30 100000 6
20 4
500000 50000
10 2
0 0 0 0
14.11.2017 14.02.2018 14.05.2018 14.08.2018 14.11.2017 14.02.2018 14.05.2018 14.08.2018
= Price  ———Volume =———WTI (6app) = Price ———Volume = Cepe6po(Tp.yHu)
1800000 45 350000 35
1600000 4
300000 3
1400000 35
250000 2,5
1200000 3
1000000 25 200000 2
800000 2 150000 15
600000 15
100000 1
400000 1
50000 05
- ‘ ‘ H‘ ‘ ‘ H H ‘ )
0 u 0 0 0
14.11.2017 14.02.2018 14.05.2018 14.08.2018 14.11.2017 14.02.2018 14.05.2018 14.08.2018
— Price Volume  —— NAT GAS MAY18/d e Price ~——Volume ===HG COPPER APR8/d
700000 700 1200000 18
600000 600 6
1000000
14
500000 500
800000 12
400000 400 10
600000
300000 300 8
400000 6
200000 200
4
100000 100 200000
il AR Lkl 2
LT | . N .
14.11.2017 14.02.2018 14.05.2018 14.08.2018 14112017 14.02.2018 14.05.2018 14.08.2018
N m Price. == Volume == ICE SUG11 MAY8/d
e Price ———Volume = WHEAT SRW MAY8/d

AO “CeHtpac Cekbloputnz” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz




MoHuTop PbiHKa

e am

14 HoAb6pa 2018 1.
Centras
[IMHaMuKa BanioTHbIX Nap
Blonnap/Poccuiickwii py6nb
Aonnap/Tenre
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumeHoBanne Banwora Uenesan ueHa PeiTnHr Dara nepecmortpa

Kaz Minerals KAZ LN npoCTble aKuun GBp 3144 Mokynatb 04.10.2018

Kaz Minerals GB_KZMS npocTble akuun Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenekom" KZTK npocTble akuun KzT 22516 [Jepxatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 Mpopaasatb 04.05.2018
AO "Kcell" KCEL LI rop usb 3,93 Mpopaasatb 04.05.2018
AO "KasTpaHcOinn" KZTO KZ nNpocTble aKuun KzT 13800 Mokynatb 12.04.2018
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT 114,9 [Jepxatb 16.10.2018
AO "HapopaHblit BaHk Ki HSBK LI rop usb 12,5 [Jepxatb 16.10.2018

MoscHeHus K Tabanuam

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca
o6bem TOpros B Konuyectse bymar 3a AeHb.

Cumson ‘l YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.

il
Cumson YKa3blBaeT Ha To, YTO 06'EM TOProB 3a AeHb BbiN HUKE CPEAHEr0 3HAYeHUA Ha 25% W HUMKe.
CumBoNnbl [ YKa3blBAIOT Ha TO, 4TO 06beMbI TOProB 3a AeHb Bbian B 61 i, ot He
npesbiwaet 25%.
WMHpaukatop RSl () NOKa3blBaeT HAacKo/IbKO Gymara nepeky wan Huxe 30 oﬁbwmﬂaaopmo
ToMm, 4To Bymara nepenpogaHa, a 3HayeHue eoiwe 70 - Bymara nepekynieHa.

TOM, 4T Bymara nepenpoaHHa, a 3HaueHue Boilwe 70(% - 6ymara nepekynneHa
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AHanuTU4ecKuit lenaprameHt

Aupekrop Aunpextop
Babanasapos amup MapxkaH Menanuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywwmii cneymanucrt Beaywwmii cneymanucr Mnagwmit aHanuTMK AHanuTmk
YaHap ApuwblH6ek HymaxaHos EnkaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayuni asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukas CeetnaHa

SBiletskaya@centras.kz

Beaywwmii cneumanuct Beaywwii cneumanmnct Cneuyunanucr 2 Kateropumn

3nbmupa Otapbekosa Anapa AntaH AHacTacva YepeBko

eotarbekova@centras. aaltan@centras.

acherevko@centras.kz

DHaynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Cneyuanucr 2 Kateropum Tenbrysues Ailgoc
Bewnc flaynet ATelguziyev@centras.kz

dbeis@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKy 60 caenky 8 60 IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P wam ony LUe/IMKOM MK no yactam, 6e3 npeaBapuTenbHOro NMCbMeHHOro paspewenus AO "Centras Securities”. Centras Securities, 2017 r.
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