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AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc + 3016,0 0,42 0,04% 2568,02 17,44% 19,21% 80,50
MW 1400 Xaneik Bark 4 10330 3,52 0,48% 99,70 3,61% 2,88% 69,01
- 1200
100 Ka3xTeneKOM, 20 & 2645500 30,09 3,01%  32750,00 -19,22% -21,03% 45,56
800  Kasaxtenexom, an 4 1188030 1,76 0,26%  12566,00 -5,46% -7,19% 42,60
600
Bakk LienTpKpeanT 3 240,0 1,07 -1,22% 238,00 0,85% 2,48% 50,04
- 400
‘ © 200 Keell 4 181994 0,19 1,88% 1845,00 -1,36% -1,62% 51,77
O TR 1 ORI TS PO PSSP O
02.2018 15.05.2018 15.08.2018 15.11.2018 KasTpaHcOiin 4 138201 5,99 -1,28% 1415,06 -2,34% 2,98% 44,88
KEFOK 3 1596,0 20,38 -0,06% 1619,39 -1,44% 0,29% 41,62
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk * 11,20 0,53 1,36% 10,65 5,16% 8,23% 62,32
L goo Keell 4,85 0,00 0,00% 4,80 1,04% 2,11% 53,09
M [
MWo'w Axuwm (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
‘ H ‘ ‘ ‘ ‘ ‘ ‘ ‘ “ H H h ‘ H “ ‘ ‘ ‘ ‘ ‘ “ H H “ “ ‘ ‘ ‘ ‘ ‘ H h ‘ B ' - o - - o - v
,,,,,,,,,, AR TR o],
02.2018 15.05.2018 15.08.2018 15.11.2018
KACE
nVIAEPbI pocTta u nageHma
. KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros B 4eTBEpPr 3aKPbI/ICA CHUXEHWEM BCaes, 3a
MUPOBbIMU GOHAOBLIMU MHAEKCAaMU. TaK, 3Ha4YeHne nHaekca KASE ymeHblumnaock Ha 0,45% v
KCELKZ 1,9% 3adpMKCUPOBaNOCh Ha ypoBHe 2 311,8 n. O6bem CAENOK C aKLMAMM, BKIKOYEHHBIMU B
NpeacTaBUTeNbCKUI CNUCOK MHAeKca KASE, yMEHbLUMACA OTHOCUTENIbHO NPEe/blAYLLETO TOPFrOBOrO
HSBK.KZ . 0,5% AHA B 3,1 pasa u coctasu 61,7 MAH. TeHre.
CHukeHue nHaekca KASE cBA3aHO C yaelueBneHnem akLmii TeNeKOMMYHUKALMOHHOM KOMNaHUU
Kasaxrtenekom (-3,0% g0 26 455 teHre), akumit KasTpancOiin (-1,3% go 1 382 TeHre), akuuii Barka
KZTK_p.KZ I 0,3% LleHTpKpeanT (-1,2% f0 240 TeHre) v akLmil 3N1eKTPO3HepreTuieckoin komnanuu KEFOK (-0,1% ao
q 1596 TeHre).
GBKZMS.KZ 0,0% PoCTOM 3aKpbIAKCh akLmm cotosoro onepatopa Keenn (+1,9% 1 820 teHre), akumm HapogHoro BaHka
) . KasaxcraHa (+0,5% o0 103 TeHre) u akuuu meaenobbisatoweit komnanum Kaz Minerals (+0,04% go 3
016 TeHre).
KEGC.KZ -0,1% |
cone e -
KoK % -
e 0% _
-4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0%
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SECURITIES
Hosoctu Kasaxcrana
B cPO, HauaTb IKCMopT 6eH3UHa...
Cpar 7 AOKyMeHTa CMOKET HauaTb 3KCMIOPT GeH3MHa, COo6UWMN MUHICTP 3HepreTuki KasaxctaHa Kaxat Bosym6aes.CeHar (BepxHan nanata) Ta B ueTBepr Ha PHOM 3ace/;aHNUM MPUHAN 3aKOH
"0 paTudnKaLMM NPOTOKONA O BHECEHUM U3MEHEHWI B COTALLEHNE MEXKAY NPaBUTENbCTBAMMU Ha U P iickon ® o Top KOM COTPY, cTBe B 06/1aCTV NOCTaBOK HETU 1 HEPTENPOAYKTOB B

Pecny6uky KasaxctaH ot 9 aekabpa 2010 roaa"."Ha ceroaHAWHMIt AeHb NPOM3BOACTBO GeH3uHa B KasaxcTaHe NOKpbIBaeT BHYTPeHHee NoTpebeHue, a Takke NO3BO/ACT HauaTb ero 3KCMopT. Moc/ie 3aBepleHUA paTUdUKaLUK 1
NOANMCaHMA MeXXBEAOMCTBEHHOTO NPOTOKoNa Pecny6/mka KasaxcTaH OTKPOET 3KCNOPT 6eH3uHa B TPeTby CTpaHbl", - roBopun patee K.Bosymbaes, NpeAcTaBNAA NPOEKT B HUXHel NanaTe. Vi3MeHeHUA NpeayCMaTp1BaloT BbiBeaeHMe
nepeyHa HehTeNpPOAYKTOB, 3anpelleHHbIX K BbB03y 13 PO B KasaxcTaH 1 nepeyHs HepTenpoAyKTOB, 3anpeleHHbIX K 3KCNopTy u3 KasaxcraHa 3a npegenb TaMoXeHHOrO coto3a M3-NoA yCioBuii cornawenua. C patudukalmelt nonpasok

cOornacoBaHue ykasaHHbIX BONPOCOB ByAeT BecTuch Ha HHOM ypoBHe." J i 6110 HEOBXOANMOCTbIO ANA rAPAHTMPOBAHHDBIX CBET/IbIX Hed DAYKTOB 1iCKOTO NPON3BOACTBA ANA HACbILYEHNA
BHYTPEHHETO PbiHKa Ha NepuoA A0 3aBepLeHNA MOAEPHM3aLMM HaLLMX 3aBOA0B, a TaKiKe UCH Ta #ickoro NpoAyKTa ¢ Tepputopum Pecny6anku H. Ha cero, i AeHb, no Mo, mn
3aBOZI0B, M C NO3TaNHLIM yBe/IMYeHWEeM NPON3BOACTBA CBET/IbIX HedTenp (TOB, CTOPOHbI AOT b BbIBECTU NePeyHN HedTeNPOAYKTOB Ha MeXXBEAOMCTBEHHbIN YPOBEHD", - NOACHAN MUHUCTP.ITO NO3BO/UT YCKOPUTL NPUHATUE

[10rOBOPEHHOCTM CTOPOH MO OTKPBITUIO SKCNOPTA HedTENPOAYKTOB MW UX 3aKPbITHIO."OTKPBITME 3KCMIOPTa NONOKUTENLHO OTPA3UTCA Ha NOCTYN/IGHUAX B BI0/KET pecnyBMKM 3a CYET IKCNOPTHOI TAMOKEHHON NOWANHBI. Kpome
TOr0, yBeNMaTCA 0X0AbI HedTea06bIBaIOWMX KOMNaHNIi KasaxcTaHa, a TaKKe 3T0 N03BOMMT OKYNUTb MHBECTULMM, BNOXKeEHHbIE B MOAepHU3auuio HM3", - oTmedan K.Bosymbaes.Kpome Toro, o ero c/108am, 8 pamkax o6cyKaeH!s
YCNI0BUI1 MEXBEAOMCTBEHHOTO NPOTOKO/1a CTOPOHAMM Y3KE AOCTUIHYTA OTOBOPEHHOCTb 06 UCKAOYEHUN BeH3UHa U3 nepeyHs HedTEenpPOAYKTOB, K 3KCMopTy C 3a npegenbl ]
EASC.[loKymeHT HanpasneH Ha NOANUCh rNaBe rocyaapcrea.

Hemoutur: Mimepeare

HIMN "AtamekeH" npegnaraeT CHU3UTb Harpy3Ky Ha GOHA ONNaThl TPyAa ANA BbiIBOAA 6U3Heca U3 TeHW...

Haunanarta npeanpuHumateneit "AtamekeH" npeanaraeT CHU3WUTL Harpy3Ky Ha GOHZ onnaThl TpyAa Ans 60pb6bl C TEHEBON 3KOHOMMKOW, 3asiBUN 3aMMpez, NpasaeHus opraHusaumm Pyctam ypcyHos. "Mbl XOTeNM B pamKax TEKYLLEro roaa
COBMECTHO € Bamm (MUHOUHOM M MUHHALIKOHOMUKM — U®-K) oTpaboTars (...). CoeaunuuTs (nnatesxkun u3 ponaa onnatel Tpyaa — Ud-K) B oguH nnatesk, 4To6bl 6bI10 NPOLLE, HO M PACCMOTPETb BO3MOKHOCTb YMEHBLUEHWS HArpy3ku Ha GoHA,
onnatel TpyAa. 370 6yAET CTUMY/IOM BbIBOAA U3 TEHU MMEHHO 3aHATBIX COTPYAHMKOB, KOTOpble paboTaloT Ha 6usHec", - ckasan P.XKypcyHoB Ha HHOM Konnerum MunduHa 8 uetsepr 8 Actate.Mo ero

cnosam, nanata Teneit 06ecnoKoeHa BLICOKOV HArpy3Koii Ha GOHA onnaThl Tpyaa, KOTOpas ceiiac cocTasnAeT 32%. "Mbl IOHUMAEM, YTO 3TO NOB/EUET BbIGLITUE ONPeAENEHHbIX A0X0A0B. M0 HawNm pacyeTam
370 — NopAAKa 577 MNP/ TEHTE, HO Mbl YBEPEHBI, 4TO 3a CHET PaciLIMPeHNs HaNoroobnaraemoli 6asbl v BLIBOAA M3 TEHNU 3TV NOTEPU BO3MOXKHO KOMMEHCUPOBATD", - YTOUHMA P.}KypCyHOB.

Memounuk: Msmepepac

ABP pekomeHayeT KasaxcraHy 3aKpbiTb npoben no 61 ot CbIpbA.

Ka3axcTaH Kak MMPOBOIA 3KcnopTep HedTh Ao/mKeH Gonee 3ddEKTUBHO MCNONb30BATL CBOKD NPUGHIL OT npUPOAHBIX 4TO6bI 3aKPLITE NPOBEN NO COUMANbHOM NOMOLLY, FOBOPUTCA B OTHeTe A3MaTCKOro 6aHKa pa3BuTUA

(ABP).Kak oTmevaetca B uccneoBaHuM "®uUckanbHblii BbI30B A3un: GUHAHCUPOBAHME NOBECTKM AHA B 061aCTH COLManbHOI 3alimuTbl B pamkax Lieneit ycroitumnsoro passutua (LIYP)", Takue cTpaHbl, Kak

KasaxcraH, Manaitaus, KHP, LLpu-Naxka v Taunang mMoryT 3akpbiTb npoben no couuanbHoit 3awmte, 6onee apdekTMBHO nepepacnpeaenss 3atpatbl. "Mpu HbIHEWHEM YPOBHE BbIPYYKM U YBENNYEHUM 40 CPEAHErO YPOBHSA NO

pervoHy, KasaxctaH, UHaus, UHaoHesus, Guannnuubl, KHP, Wpn-Nanka u Taunana MoryT uMeTb GpuckanbHOe NPOCTPaHCTBO AN1A BBEAEHMA elile Gosiee BbICOKOTO YPOBHA COLMANBHOI 3aLLuThl, TO eCTb YHUBEPCa/bHble Nocobua ans AeTeil

1 nocobua no 6e3paboTuLe He TONLKO ANA NPECTapenbix”, - OTMEYAeTCA B AOKYMeHTe.COracHO UCCIEA0BAHMIO, MOTEHUMAIbHBIE MCTOUYHWKA MOBMAN3ALMM LOXOA0B ANIA STUX CTPAH BK/IOYAIOT YBEMYEHHE HANIOTOBbIX

noctynneHuii, p KX CyBCUAMIA M HANOTOB Ha UCMIONB30BaHME NPUPO/HBIX PECYPCOB."HEKOTOPbIE CTPAHBI, Y4ACTBYIOULIAE B MCCNIEA0BAHIM, JeMOHCTPUPYIOT BO3MOXKHOCTb MCMIO/b30BATL UMElOLLMECA

pecypcel 4R YBEAMYEHUA CBOUX [OXO/0B 6€3 PE3KOTO NOBbILIEHMA HANIOTOBLIX CTABOK UM BBEAEGHUA HOBbIX HaN0roB. OiHaKO GO/BIIMHCTBY CTPaH BCe Xe NPUAETCA NePECMOTPETH CBOIO MONUTUKY U 3a/1e/iCTBOBATL HOBbIE BO3MOXKHOCTM B

610KeTHO-GUHAHCOBOI Chepe”, - cKasan rNaBHbIf CNELMANKCT NO CouManbHOMY passuTuio ABP LUpu BeHHUHT XaHaanHu, cioBa KOTOPOro NPUBOAATCA B CO06IEHNI ABP.COrNIacHO JaHHbIM, NPUBEAEHHbIM B OTYETE, MHOTUE NPOTPaMMBbI

N0 NPEAOCTAB/IEHMIO ACHEKHOM MOMOLY BEAHBIM M COUMANBHO YA3BUMBIM CEMBAM TaKKe MOTYT PAaCMPOCTPAHATLCA HA AETel W MOXM/IBIX /I0ZeH, NPOKMBAIOWMX B TAKMX CeMbAX. B KasaxctaHe u AsepGaiigpkaHe AeiCTBYIOT Nporpammbl
OpHeHT Ha no, KpaiiHe 6esHbIX cemeit. 6ai 82015 roay no, 114 Thic. cemeit (nouTh 500 ThiC. YENOBEK), U3 KOTOPBIX NOYTH NONOBUHA BblNM MONOXKe 18 neT. KasaxcraHckan

NporpaMma 3HaunUTeNbHO MeHbLLE Mo oxBaTy, B 2016 roay yepes Heé npeAocTasneHa noaaepikka 19,700 cembaAM, U3 KOTOPbIX 54% NPOXMUBAIOT B CENILCKOW MECTHOCTH. B oTyeTe "®ucKanbHbIi BbI308 A3uK: GUHAHCMPOBAHWE NOBECTKM AHSA

8061aCTH coUManbHOM 3aLMTbl B pamkax LIYP" paccmaTpuBaeTca pUHAHCOBOE NONOKEHME W 33434, Cl c v pac nporpammbl c obecnedenma 8 16 cTpaHax. OTYET OXBATbIBAET TaKMe CTPaHbI, Kak

Asepb6aiimkaH, Kamboaxy, MHauio, UHaoHesuio, KasaxcraH, Jlaocckyto HapoaHo-lemokpatuieckyto Pecny6auky (IHAP), Manaiisuio, MoHroauio, Mbanmy, Henan, Kmawcky»o HapogHyto Pecny6anky

(KHP), ®uaunnunsl, Wpu-Nakky, Tannaxa, BocTouHblit TuMop 1 BoeTHam. B 7 13 3Tux 16 cTpaH 0Kos10 20% HaceneHns Xu1BeT 3a YepToii 6eHOCTH, 4To oCTb HWA CUCTEMbI COLMANbHOM 3aLUMTbI.

Mwccust ABP, ron108HOI OGHC KOTOPOTO HaxoANTCA B MaHue - cHUkeHWe ypoBHs 6eaHocTH B AsnaTcko-Ti pervione v 0 3KOHOMMUYECKOTO M 3KOJIOTMYECKM YCTOWUMBOTO POCT, @ TAKIKE PETUOHANbHON

nHTerpaumnun. ABP ocHoBaH 8 1966 rogy, akumoHepamu 6aHka aBAsioTcA 67 CTpaH, 48 U3 HUX PACNO/IOKEHbI B PErUOHE.

Memounuk: Msmepeparc
06bem aobbium rasa 8 MaHrucrayckoii o6nactu 8 2018r ysenmuunncs Ha 0,85%...
Jo6biua npupoaHoro rasa 8 MaHrucTayckoi o6nactu 8 2018 roay coctasuna 3 mapa 115,380 maH ky6omeTpos, coobuinnm areHTcTay "MHTepdakc-KasaxcraH" 8 061acTHOM y MHAYCTPUANbHO passuTuA.
CornacHo faHHbIM BeAOMCTBa, 06bem A06bl4K NPUMPOAHOTO rasa B pervoHe B 2017 roay coctasun 3 mapg, 89,092 maH kybometpos.Takum 06pasom, 4o6biva 8 2018 roay ysennunnach Ha 0,85%. B MaHructayckoit o6nactu fobblueit
NPUPOAHOTO rasa 3aHMMmaeTtcs 31 HedTerasoa06bIBaOLLAA KOMNAHNA.

Memossuk: Umepearc

Haub6auk Kasaxcrana 3anpetut BBY B3umatb BUAbI W npn dusnuu,..

HaumoHanbHbii 6ank Kasaxcrana ¢ mapta 2019 roga 3anpetut 6aHKam BTOPOrO YPOBHSA B3MMaTb OTAE/bHBIE BUAbI KOMMCCUI NPU KpeAUTOBaHUM GU3MUECKUX UL, cooBmna npecc-cnyxba HaubaHka B yeTsepr. "B uenax cokpauieHma
B3UMaHWUA GaHKaMM BTOPOTO YPOBHA KOMMCCHIA Ha @XKeMecAYHOM OcHOBe HalMoHaNbHBI/ GaHK 3aNpeTin YCTaHaBAMBATb W B3MMaTh KOMUCCUU 33 BeJeHne 6aHKOBCKOTO cYeTa, CBA3AHHOTO C Bbiaveli 1 06CayKMBaHMEM 3aliMa, a Takxke 3a
3auncnenve (abmauy) 3aiima Ha GaHKOBCKMIA C4eT No 0 3aiima, © GM3MYECKMMM IMUAMK Ha NPUOBPETEHMe TOBAPOB, PaBOT U YCAYT, He CBA3AHHBIX C OCYLLECTBAIGHUEM NPeANPUHUMATENbCKOM
[AEATENbHOCTU", - OTMEYaeTCA B COOBLIEHNN perynaTopa. SanpeT 6y/AeT pacnpoCTPaHATLCA Ha AOTOBOPLI GAHKOBCKOTO 3aiiMa, KoTopbie ByayT 3ak/ioueHbl ¢ MapTa 2019 roga. "C 2019 roaa HapAay C BO3HarpaxaeHNem 1 HEeYCTOMKOIM 6aHKu
He Bripase TPe60BaTh BbINAATHI KOMUCCHIA M MHBIX MAIATEXKeN, CBA3AHHBIX C Bblaauel " 0BCAYKMBAHMEM 3aiIMa, HAUMC/IEHHBIX MO MCTeueHn 180 NOCNeAOBATE/IbHBIX KaNeHAAPHBIX AHEN MPOCPOUKM MO AOrOBOPY MMOTEYHOTO KMAMLHOTO

3aiiMa $pU3NYECKOTO ML, He CBA3AHHOTO C KO 0CTBIO", - T 3 Kpome Toro, B TeKywem rogy Hauakk B Lessx 3awmTel npas ¢ KX 1N, Nosy unoTeuHble
3aiiMbl N0/, 3/10T HEABWKMMOTO UMYULECTBA 3anpeTun 6aHKam TpeGOoBaTb BbIN/IATY BO3HArPaXAEHUA, HAYNCEHHOTO NO UCTedeHUM 180 KaneHAAPHLIX AHel NPOCPOUKM. B npecc-ciyx6e perynaTopa HaNOMHUAM, YTO B MUHYBLIME ABa rOAA
no MHUumaTuee HaunoHanbHOro 6aHKa B 3aKOHOAATENIbCTBO B PaMKaXx 3aKOHOB OT 2 uiona 2018 roga u ot 21 aHeapa 2019 roaa 6binn BHeCeHb! , 6aHKaMK OTAENbHbBIX BUA0B KOMUCCUIA NPU

KpeanToBaHUM dusndeckux au. BaHKoBCKui cekTop KasaxcraHa npescTasneH 28 6aHkamu.
Memossuk: Mmepearc

cor o Tosapos B EASC...
CeHat napnameHTa KasaxcTaHa 8 4eTBepr Ha NeHapHOM 3acefaHu NPUHAN 3aKoH "O pa CornaweHus o TOBAPOB CPEACTBAMM MAEHTUGMKALMM B EBPA3MIiCKOM SKOHOMMYECKOoM cotose". Cornatueue Gbino
noanucaHo 2 espana 2018 roaa B Anmatsl npembep-muHUcTpamu EAIC. "OCHOBHBIMM LeNAMM COTNaLLeHMA ABNAIOTCA obecrnedeHne 3aKOHHOCTU 060poTa TOBapOB, 3alumTa Npas noTpeGuTeneii, CoKpalleHne TeHeBon
3KOHOMMUKM, YBE/IMYEHNE NOCTYNNEHNI HANOTOB B GIO/KET, BbIPaBHMBAHWE KOHKYPEHTHBIX YC0BUi BeaeHuAa 6usteca B pamkax Coto3a”, - coobuian paHee MUHUCTP GuHaHCOB KasaxctaHa AnmxaH Cmannos. Mo ero cnoBam, NoNoKeHus

COT/NAWEHNA PErNAMEHTUPYIOT CPOKM U MOPAAOK yer T eauHble T KcpeacTBam M WX HAaHECEHMIO Ha TOBAP, GOPMAT, COCTAB M CTPYKTYPY NepeAaBaeMbix CBeAEeHHil O
MapKMPOBAHHbIX TOBAPaX MeXAY T E iickoro KOrO coto3a. NOA/IEeXAT TOBaPbI, BBE3EHHbIE Ha TEPPUTOPMIO TAMOXEHHOTO COI03a M NPON3BEAEHHbIE Ha TeppuTopun Colosa. Mpy sTom
TOBapoB 33 TamosKeHHOro coto3a. "MepeyeHb MapKUpyembix TOBApOB €AMHOINACHO YT CoseTom E ACKOM 3KOHOMWYECKOI KOMUCCUM NO NPEANOKEHWIO CTPaH C NpeacTaBNeHnem
NO/IHOTO aHa/M3a Le. ocTn ", - YTOUHAN MUHUCTP. COTNACHO JOKYMEHTY, B C/ly4ae OTCyTCTBUA o 0/ rPyNNbI TOBapOB Ha TeppuTopum Colosa
roCyapCTBO-MHULMATOP MMEET NPaBOo BBECTU MAPKUPOBKY B COOTBETCTBMM CO CBOMM 3aKOHOAATENLCTBOM. Mpy 3TOM B C/ly4ae BO3HUKHOBEHMA HAMePEHUIl ApyTie rocyJapCTBa-4eHb MOTyT NPUCOBAUHUTBCA K MapKUPOBKE.
CornaweHyem NpeaycMOTPeHbI Cly4au, Npy KOTOPbIX TOBapbl He TK KOrAa TOBapbl NPOU3BeAeHbl ANA SKCNOPTa 3a NPpeAenbl TaMOoXeHHO M Tepputopum Coto3a v TOBapbl BBe3eHbl GU3MYECKUMU MLamn

ANA COBCTBEHHBIX HYMA,
Memounuk: Mimepeparc

Muposbie GOHAOBbIE PbIHKK

B ueTBepr amepuKaHckue u epponeiickue GoHAO0BbIE MHAEKCHI MO UTOTam TOProB 3aKpPbIIMCb Pa3HOHANPAaBAEHHO, B YaCTHOCTM B KPACHOM 30He 3aKPbINCA aMepUKaHCKMIi uHaeke S&P 500 (-0,3% Ao 2 746 n.), unaekc Dow Jones (-0,4% Ao
25439 n.), dpaHuysckuit nHaekc CAC-40 (-0,2% Ao 5063 n.), Hemeukui uHgeke DAX (-0,7% ao 11 090 n.), a B 3eneHoit 30He 3adukcnposanca uHaeke NASDAQ (+0,1% o 7 427 n.), Gputanckuit niaekc FTSE 100 (+0,1% po 7 197 n.).
VHBeCTOpbI HAXOAATCA B OKMAAHWM HOBOCTEN O Pa3BUTUM TOProBbix OTHoweHui CLUA n Kutaa. OuepeaHoii payHa KuTaiich P! POEB No Top npoiiger 8 Mekunne 14-15 pespans. Bctpeya B MeknHe
COCTOMTCA 33 ABE HeAeM A0 NPEATO. no NOW/IMH Ha KUTAMCKME TOBAPbI, KOTOPOE MOXKET CTaTb OYEPEAHBIM BUTKOM TOPrOBO# BOHbI MEXAY CTPaHaMM. HanoMHUM, YTo u3HauanbHo [.Tpamn ycraHosun
1 mapTa B Ka4ecTBe KpaiiHei AaTbl, K KOTOPOW BalWMHITOH U MeKUH AO0MKHBI AOCTUYb COTNaLleHus, YTobbI LLITaTbl HEe NOAHANM NOLWNKUHDBI HAa BBO3UMbIE U3 KiTas ToBapbl cTOMMOCTbio 200 mapa. agonn. CWA ¢ 10% ao 25%. OgHako Bo
BTOPHUK OH CKa3a, 4TO rOTOB CABUHYTL KPAMHMIA CPOK NS 3aKNI0YEHMA TOPrOBOTO COTNaWeHmA ¢ Kutaem.

Memosux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Mo uToram BYepaLH1X TOProB POCCUIACKNIA HOHA0BbINM PbIHOK MPOAO/IKAET A@MOHCTPUPOBATL HUCXOAALLYIO AUHAMMKY Ha GoHe onaceHuit BBeaeHNA CLUA HOBbIX aHTUPOCCUIACKMX CaHKUMIA. Tak, uHAeKc PTC ymeHblumnnca Ha 2,9% 4o 1 156
n. u uHaekc MMBB noHusunca Ha 1,0% Ao 2 461 n. Hanomuum, 4to rpynna ceHatopos CLUA npeacTaBuna 8 cpedy 3aKOHOMPOEKT, NpeayCcMaTpUBaloLLMiA BBEAEHUE ONONHUTENbHBIX CaHKLMIA NpoTue P B 0TBET Ha poccuiickoe
BMeLIATeNbCTBO B PaGOTy AEMOKPATUYECKIX MHCTUTYTOB 33 PYGEKOM, a TaKIKe 3a CBA3AHHBIE C YKPAMHCKMM KPU3MCOM COBbITUA. OTMETUM, YTO CIUCOK CaHKLWiA, NPeaaraemblx ceHaTopamiu, pas6uT Ha age wactu. Mepsas npeanonaraet
CaHKLMM B OTBET HA BMELLATE/NLCTBO Poccuu "B AEMOKPATUYECKME MHCTUTYThI 33 FPaHULIei", B YaCTHOCTM, OHM NPEANAraloT BBECTU CaHKLMM NPOTUB POCCUIACKMX 6aHKOB, KOTOPbIE NOAAEPIKUBAIOT yCUUA PO Mo NoapbIBY AEMOKPATUYECKUX
MHCTUTYTOB B APYTMX CTPaHax. [lpyras 4acTb CaHKUWiA, NPe//iaraeman CeHaTopamu, KacaeTcs POCCUICKOI arpeccum Ha YkpauHe. B oTseT Ha AeiicTena PO Ha YKpauHe CEeHaTopbl NPe/asiaraioT, CPeA NPoYero, BBECTU OTPaHUIMTEIbHbIE
Mepbl NpoTuB KopabiectpouTtenbHoro cektopa P "8 Tom cayyae, ecnm Poceun Byaet Hapywats cBoboay cyaoxoacTea B KepueHckom nponmee”. C b aKumm C (-4,4%), A®K Cuctema (-3,9%), asnpoma

(-2,6%), BTE (-2,6%), TpaHcHedTH (-2,5%), Marnuta (-2,3%), Pacnaackoii (-2%), PocHedty (-1,7%), Meuyena (-1,5%), NHtep PAO (-1,4%), Pycfuapo (-1,2%).

Memosux: Bloomberg

Hedto

HedTAHble KOTUPOBKM MO UTOTam BYEPALLHWUX TOPTOB 3aKPbIUCH B 3€/1@HOI 30HE, B YAaCTHOCTHU CTOMMOCTb CEBEPOMOPCKOI HedTi Mapku Brent ysenunuunnace Ha 1,5% ao 64,6 nonn. CLUA 3a 6app. 1 LeHa nerkoit amepuKaHckoi Heptn WTI
nosbicunach Ha 0,9% Ao 54,4 nonn. CLWA 3a 6app. MoaaepKy HedTAHbIM KOTMPOBKaM OKas3anu AaHHble 06 yMeHblIEHUM NOCTaBOK HedTH 13 BeHecyanbl B cBA3M ¢ caHKumamm CLLIA npoTus rocyaapcTeeHHoM HedgTekomnaHumu PDVSA

¥ COKpallleHn A06bI4M cbipbA U3 CayA0BcKoN Apasum. CornacHo AanHbim MuHaHepro CLUA, BeHecyana Ha Npownoli Hefjene cOKpaTMna noctaBKi HehTi B CTPaHy 10 PEKOPAHO HU3KOTO YPOBHSA, a Caya0BCKan Apasus NOCTaBAANA BCEro
415 Tbic. 6app. B CYTKM, 4TO COBMAAAET C UCTOPUYECKUM MUHUMYMOM. [IONO/IHUTENBHYIO MO, HedT oKasano MUHUCTPa 3HepreTuku PO A. HoBaka 0 MOATBEPHkKACHNM KYPCa Ha COKpaLLeHne HepTeaoBbIuM B
COOTBETCTBUM C AOroBOpeHHOCTAMMU OMNEK+, cornacHo KOTOpomy Poccus MOXKeT COKpaTUTb A06bI4y HedTh Ha 140 Tbic. - 150 Tbic. 6app. B CyTKM NO CPAaBHEHUIO C AeKABPLCKUM YPOBHEM, YTO 03HAYaeT COKpaLeHue Ha 90 Tbic. - 100 Tbic.
6app. B CyTKW C OKTABPBCKOTO YPOBHS, KOTOPbIA B3AT 3@ TOYKY OTcYeTa 8 cornatwennn OMNEK+.

Hemounux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,85% v coctasun 378,07 TeHre/S1.
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SECURITIES
Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTG 0,04  36544,69 -2,56% 0,0355 1,62% 6,47% 41,65
7
-\J‘VM rasnpom 155,15 38,38 -2,59% 158,15 -1,90% 1,07% 36,42
6 asnpom neft 343,00 0,58 1,18% 355,40 -3,49% -1,07% 50,00
MK HopHukens 13 740,00 0,13 1,39%  13389,00 2,62% 5,38% 62,24
5
TNlykoiin 5360,50 0,81 0,18% 519500 3,19% 7,27% 62,69
, MK 154,86 3,61 0,00% 150,58 2,84% -1,63% 65,10
MMK 43,03 15,53 1,44% 43,68 -1,49% -0,02% 34,32
3 Meven 77,82 0,55 -1,49% 79,14 -1,67% 592% 31,49
Meradon 650,00 0,05 -0,06% 644,00 0,93% 1,61% 72,55
2
PocHedTs 394,85 8,17 -1,68% 424,35 -6,95% -8,71% 36,86
1 Pocrenexom 72,00 1,65 -0,94% 72,00 0,00% -1,46% 30,12
| ‘H | Al ‘ ‘ H H ! H CypryTHedreras 26,48 20,28 0,84% 28,17 -5,98% -1,49% 25,64
T s i bl I TH PIT ITIN 0
02.2018 15.05.2018 15.08.2018 15.11.2018 TatHedTb 763,90 1,41 0,30% 721,00 5,95% 3,52% 31,96
Pycrnapo 0,552 682,83 -1,15% 0,51 1,14% 6,15% 55,18
JNlupeps! pocta U nageHus
Hogatak 1090,60 1,40 0,40%  1130,80 -3,56% -3,66% 41,41
SIBNG.L I o Cesepcrans 1014,00 0,85 0,22% 954,80 6,20% 7,54% 72,99
Ypankanuii 84,90 0,10 -0,93% 85,86 -1,12% 0,52% 40,11
POLYP.L I 0,1%
Inter RAO/d 3,84 70,99 1,37% 3,94 -2,49% -1,06% 46,36
MTL 0,0% ®CK EIC 0,16 799,90 0,61% 0,15 7,23% 10,92% 50,15
-’ C6ep6ark, ao 204,43 155,83 -4,43% 198,00 3,25% 9,73% 41,94
2% I
I C6ep6ark, an 177 16,06 3,37% 171,80 2,85% 6,33% 4337
SNGSyq.L -0,6% -
NKELyq.L o7 [N
LKOHyq.L -os% I
TATNxq.L 120 [
lenosuTapHble pacnucku (USD)
Nkt 1.0 [ Henosmmapnue pacnucen (U5D)
O6vem, Usm. 3a Usm. ¢
J Komnauusa 3Hau., TeHre WU3m. 32 geHb [ICEERL RSI*
mn Hre Mmecay Hau.roga
svsTaL oo I
BTG Bakk 1,19 1,80 -4,11% 1,1910 0,00% 7,49% 38,28
rasnpom 4,65 12,70 -4,09% 4,6857 -0,82% 5,93% 38,88
ROsyaL 20 I
rasnpom NEFT 25,60 0,01 0,99% 26,3500 -2,85% 2,40% 50,00
NVTKq.L 260 | MMC NORIL NICK 20,33 1,19 0,72% 19,8292 2,54% 8,55% 58,10
Tlykoiin 79,87 1,07 -0,79% 76,9923 3,73% 11,15% 54,99
GAZPa.L -1 [ NOVOLIPETSK 2331 0,10 135% 22,6524 2,90% 4,06% 60,00
| PISC MAGNIL.S/d 8,32 0,24 -0,24% 8,5001 2,12% 0,36% 25,00
vIBRgL -2 [
Metien PAO 2,27 0,02 0,00% 2,3500 -3,40% 14,65% 32,14
ROSNa.L . I PochedTs 5,87 6,32 -4,11% 6,3500 7,62% -4,86% 36,13
Poctenekom 6,48 0,03 -1,97% 6,5900 -1,67% 1,40% 31,58
worat 5,15 [ CypryTHedTeras 3,90 0,87 0,59% 24,1158 -5,25% 2,54% 35,67
1 TatHedTs 69,23 0,26 -1,16% 64,5526 7,24% 9,85% 30,17
PISC RUS 0,72 0,24 -5,15% 0,7160 0,42% 8,61% 51,55
Hogatak GDR 171,83 0,17 2,62%  177,7000 -3,30% 0,49% 32,54
‘ ‘ ‘ | ‘ Monumeran INT 860,60 0,96 0,05%  853,8000 0,80% 3,98% 60,75
60%  50%  -40%  -30%  -20%  -10%  00%  10%  20% PISC SEV. REGS 15,12 0,56 -1,43% 14,2586 6,04% 10,67% 62,96
C6ep6ank RUS 12,42 13,33 -5,44% 12,0000 3,50% 13,97% 42,28
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
15.02.2018 15.05.2018

15.08.2018

15.11.2018

2024

2025

AoxoaHocTs, %

0
15.02.2018

ean. Liera,

15.05.2018

Cpepy

15.08.2018

~——BPK 2022

15.11.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, 6eccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,76 FRFF

10,19 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,553/3,364
3,809 /3,758
4,632/4,571
4,837 /4,774
3,922/2,351
4,119/ 3,965
5,236 / 4,901
4,14 /3,973
6,387 /6,304
4,356 /4,131
0,224 /-0,265
2,652/1,999
6,006 /5,931
8,896 /8,565
8,052 /6,864
5,604 /4,542
10,863 / 10,471
11,412 /11,038
4,791/ 4,709

0/0

102,27
107,78
104,90
126,21
104,25
100,43
105,88
101,47

96,83
101,64
100,89

103,79

113,47

115,63

111,00

100,00

84,75

92,13

104,69

92,84

1340,89

3a aeHb
0,59%
-0,27%
0,00%
0,00%
-0,64%
-0,25%
0,00%
0,00%
0,00%
0,48%

0,00%

-2,79%

-0,68%

-0,17%

-0,68%

-2,15%

-0,10%

4,24%

0,86%

0,00%

3a mecay

-3,11%
-2,34%
-2,99%
-3,65%
-0,64%
-15,07%
0,40%
-10,07%
0,00%
-22,79%
-111,76%

-18,39%

-7,55%

-1,34%

-4,44%

-6,50%

-1,06%

32,09%

-6,01%

0,00%

C Hay. roga
-8,04%
7,41%
-6,76%
-6,86%
-3,42%

-18,37%
-0,20%
-13,73%
-3,99%
-25,93%

-107,41%

-12,23%

-9,68%

7,99%

0,41%

-6,66%

-1,25%

40,52%

-2,49%

0,00%
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0 T
15.02.2018

15.05.2018

Aata

SMUTEHT noraweHna
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
P® PUT 24.06.2028
PO 31.03.2030
Po 04.04.2042
PO 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanuran PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA| 19.09.2022
Anbda BaHk 28.04.2021
GPB EUROBOND FINANCE PLC18 -
STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB Bank 22 -
SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
FDGRF 13.03.2019
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
FDGRF 13.03.2019
*Y eHb! 1 ABnAOTCA

15.08.2018

15.11.2018

By KynoHa

5,00 FXPV/
3,63 FXPV/
4,50 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV/
3,37 FXPV.
5,70 FXPV/
6,90 FXPV/
4,03 FXPV/
9,25 FXPV/
4,95 FXPV/
4,95 FXPV/
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

(McTounmk: Thomson Reuters Eikon)

[JfoxoaHocTb, %

(cnpoc/npean.)
3,292/3,072
0,182 / -0,054
3,814/3,665
4,879/4,78
3,866 / 3,686
5,227/5,186
5,246 /5,217
1,348 /1,02
4,694 /4,425
6,089/5,526
3,072/2,972
3,704 / 2,508
4,445 /4,332
5,359 /5,286
5,968 /5,904
5,995/5,775

4,595/4,33
4,819/4,528
5,08/4,913
4,767/ 4,64
5,003 /4,535
9,015/ 6,008
5,273/5,138
5,493/5317
6,677 /6,021
10,316 /9,556
5,972 /3,851
5,196 /5,064
4,391/3,845
5,155/4,574
8,289 /7,87
4,827/4,453
5,026 /4,594
4,799/ 4,658
8,289 /7,87

4,5

05

[

15.02.2018

102,11
105,61
102,22
159,00
110,83
105,59
108,84
104,83
103,29
101,43
103,76
101,07
101,76

97,37
126,66
115,69

100,38
99,13
97,77
98,93

106,13

100,40
99,73
99,41

101,93
98,63

100,47
99,50

109,57

103,90

100,01

102,10

100,93

103,89

100,01

15.05.2018

3,18
0,06
3,74
4,83
3,78
5,21
5,23
1,18
4,56
5,81

15.08.2018

—P®O —PO ——PO

W3meHeHue cpeaH. loxoaHocTH

3a getb 3amecay  CHau
2,58% -4,22% -
-300,00% -60,00% -
0,81% 1,91%
2,11% 1,90%
0,80% -5,03% -
1,76% 0,39%
1,55% 0,58%
9,26% -7,09% -
0,44% -1,94%
14,82% 12,16%
10,22% -1,63%
6,33% -20,26% E
1,86% 0,23%
1,72% 0,19%
1,37% -0,83%
0,51% 0,17%
0,67% -2,62%
0,43% 4,01%
3,31% 2,04%
1,29% 0,21%
2,14% -1,04%
-14,19% 40,19% -
3,78% -4,05%
4,65% -3,23%
0,32% -5,79%
4,42% -7,97% -
2,29% 0,20%
2,40% -1,91%
-0,24% -4,63%
1,25% 1,25%
0,12% 0,37%
0,87% 3,57%
5,48% 5,95%
1,07% 2,27%
0,12% 0,37%

15.11.2018

. roaa
12,64%
81,82%
-5,56%
0,82%
10,21%
-3,70%
-3,86%
18,06%
6,17%
10,67%
6,21%
32,10%
-3,09%
-4,14%
-4,65%
-4,85%

-6,30%
-1,48%
0,99%
-3,49%
-3,05%
16,85%
-8,76%
-7,06%
-8,63%
11,58%
-8,40%
-6,90%
-4,19%
-1,42%
-4,60%
5,11%

4,57%
-7,98%
-4,60%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
2900 2350
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2300 DJIA 25439,39 -0,4% 24066 6% 9% 21792 26 828
2700
S&P 500 274573 0,3% 2610 5% 10% 2351 2931
2600 2250
NASDAQ 7426,96 0,1% 7024 6% 12% 6193 8110
2500
FTSE 100 7197,01 0,1% 6895 4% 7% 6585 7877
2400 200
CAC 40 5062,52 0,2% 4786 6% 7% 4599 5640
2300
2150 DAX 11089,79 0,7% 10 892 2% 5% 10382 13170
200 PTC 1156,31 -2,90% 1148 1% 8% 1043 1325
2100 2100 MOEX 2460,82 -1,00% 2440 1% 4% 2091 2547
07.11.2018 10.12.2018 12.01.2019 14.02.2019
Hang Seng 28432,05 0,2% 26 830 6% 10% 24586 31601
——S&P500 —— KASE
KASE 2311,80 0,5% 2325 -1% 0% 2151 2533
7 Nikkei 225 21139,71 0,0% 20555 3% 6% 19156 24271
70 Shanghai Comp. 2719,70 0,1% 2570 6% 9% 2464 3330
ASX 200 6 059,40 -0,07% 5815 4% 7% 5468 6352
65
KOSPI 222585 1,1% 2097 6% 9% 1994 2515
60
S&P SENSEX 35 876,22 -0,4% 36318 -1% 1% 32597 38897
55
50 ToBapHO-CbIpbeBbIE PbIHKK
a5
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 64,57 1,5% 61 6% 20% 50 86
07.11.2018 10.12.2018 12.01.2019 14.02.20 WTI (6app) 5441 0.9% 5 % 20% 3 %
Brent (6app) 300070 (Tp.yHLY) 1309,80 0,1% 1286 2% 2% 1176 1357
1340 Cepe6po(Tp.yHu) 15,50 -0,8% 16 0% 0% 14 17
1320
1300 NAT GAS MAY18/d 2,57 0,1% 4 27% -12% 3 5
1280 HG COPPER APR8/d 2,78 0,1% 3 5% 6% 3 3
1260
1240 YpaH (¢1) 28,75 0,2% 29 -1% 1% 20 29
1220
1200 MnatuHa(Tp.yHu) 785,50 0,3% 794 -1% -1% 763 1003
ﬁzg WHEAT SRW MAY8/d 507,00 2,9% 511 1% 1% 446 575
1140 ICE SUG11 MAY8/d 12,61 -1,1% 13 -4% 5% 10 14
07.11.2018 10.12.2018 12.01.2019 14.02.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,42 0,21% 2,41 0,62% 0,53% 1,30 2,44
1-netmne 2,53 -0,71% 2,57 -1,33% -2,65% 1,98 2,74
2-nethne 2,50 -1,69% 2,53 -1,30% -0,08% 2,18 2,97
5-nethne 2,47 -2,14% 2,52 -2,02% -1,51% 2,37 3,09
10-nethue 2,66 -1,74% 2,71 -1,81% -1,19% 2,55 3,23
30-netHne 3,01 -0,79% 3,07 -1,96% -0,40% 2,90 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 378,07 0,85% 378,57 -0,13% -1,56% 318,66 384,07
360 EUR/KZT 426,01 0,35% 432,74 -1,56% -2,80% 380,49 44158
350
300 GBP/KZT 484,17 -0,13% 487,05 -0,59% -0,56% 435,09 499,96
330 USD/RUB 66,65 0,22% 67,00 -0,52% -4,34% 55,59 70,52
320
310 EUR/USD 1,129 0,30% 1,14 -1,01% -1,48% 1,12 1,25
300
07.11.2018 10.12.2018 12.01.2019 GBP/USD 1,28 -0,26% 1,29 -0,37% 0,42% 1,25 1,43
ker= USD/IPY 110,47 -0,47% 108,66 1,67% 0,83% 10472 114,53
» USD/CNY 6,77 0,17% 6,76 0,17% -1,52% 6,27 6,97
70 M USD/CAD 1,33 0,31% 1,33 0,23% 2,52% 1,25 1,36
65 AUD/USD 0,71 0,24% 0,72 -1,32% 0,79% 0,70 0,79
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 625,50 0,00% 673,07 -7,07% -21,75% 248,00 834,52
07.11.2018 12.01.2019
UsD/RUB Poccus 138,91 0,00% 139,85 -0,67% -9,00% 101,95 179,26
116 Typuwa 306,21 0,00% 365,01 -16,11% -14,66% 162,18 582,02
115 Tepmanma 12,93 0,00% 14,10 -8,30% 6,71% 9,65 14,26
114 Tpeunsn 406,68 0,00% 441,89 -7,97% -10,92% 247,12 463,25
113 Mcnanus 76,98 0,00% 82,88 -7,12% -4,47% 36,31 91,29
112 Mpnanpus 40,49 0,00% 42,86 -5,53% -4,21% 22,80 43,85
1,11 Utanus 219,27 0,00% 220,31 -0,47% 6,53% 84,88 284,02
11 Kurait 54,37 0,00% 63,83 -14,82% -19,45% 54,37 74,47
07.11.2018 12.01.2019 dpaHuma 35,38 0,00% 39,01 -9,31% -5,43% 16,10 39,77
——EUR/USD
JAunHamuka CDS
940 200 14,5
840 180 12
160
740 13,5
610 140
120 B
540
100 125
440
80 12
340 o
11,5
240 40
11
140 2
40 0 10,5
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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