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KACE
Jlnaepsbl pocta u nageHusa o "
KasaxcraHckuit oHaoBbIf nHaekc KASE no utoram Topros B 4eTBepr 3aKpbIICA POCTOM BCes, 3a
MUPOBbIMU GOHA0BLIMM MAOLLAAKAMK. Tak, 3HaYeHWe nHaekca KASE sbipocno Ha 0,08% u
KZTK.KZ 3adpMKCUPOBaANOCh Ha ypoBHe 2 411,44 n. O6bEM CAEMOK C aKLMAMM, BKAIOYEHHBIMM B
NpeACTaBUTE/IbCKUI CIUCOK MHAeKca KASE, yBennunaca OTHOCUTENIbHO NPeAblAyLLEro TOProBoro
(CELKZ AHA B 1,9 pasa n coctasun 127,9 maH. TeHre.
[lpaiiBepamu pocTa BbICTYNU/IN aKLUM TeNIEKOMMYHUKaLMOHHOM KoMnaHuu Kasaxtenekom (+1,5%
A0 32 900 TeHre), akuum cotosoro onepatopa Kcenn (+0,6% Ao 1 555 TeHre) u akumu
KZTOKZ HedTeTpaHCNopTHOM KomnaHuu KastpaHcoin (+0,5% Ao 1 350 TeHre). U3 npeacToawmx cobbituii
oTMeTuMm, 4to 10 ntons 2018 roaa cocToMTCA BHeouepeaHoe obuee cobpaHue akLMoHepoB
KomnaHuu Kasaxtesekom.
HsBKKZ AyTcaiiaepamMm no MToram TOpros OKasanuch akumm baHka LeHTpKpeauT (-1,2% ao 286
TeHre), akuuu meaeno6biBatoweit kKomnanum Kaz Minerals (-1,0% o 4 418 TeHre), akuuu
KEGC.KZ 3N1eKTpOo3HepreTnyeckoi komnaHun KETOK (-0,3% po 1 415 TeHre) u akuumn HapoaHoro banka
KasaxcraHa (-0,01% po 102 TeHre).
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Hosoctu Kasaxcrana
ArpapHas npe, 2,2 Mnpp TeHre Ha ]
ArpapHas KpeauTHaA Kopropaums npegoctasuna TOO "MusoTHOBoAueCKuit Kommsieke "Kapaoit" 8 AnmaTHCKoM 06aacTy (jor KasaxcraHa) 2,2 MpA TeHre Ha pacluMpenme NponsBoACTBa, coobumna npecc-cyx6a HaLKoMNaHUK
KazakhExport.®uHaHcpoBaHWe NpefocTaBneHo Nog cTpaxosoe nokpbitne KazakhExport.Kak otmeyaertcs B coob , Ha NpeaoC cpeacTea TMe pyeT Mo, To W Tb AENCTBY
CBMHOBOAUECKMI KOMM/IEKC B Noceske Kapaoil B AIMATUHCKOI 061acTH, YTO NPMBEAET K YBENMYEHUIO 06BEMOB NPOU3BOACTBA CBUHOTO MAca A0 200 TOHH B MeCALL."TexHMYeCKan MOAePHU3ALNA KNBOTHOBOHECKOTO KOMM/IEKEA
npeAnonaraeT KanuTaNbHbIA PEMOHT U PaclMpeHme NPON3BOACTBEHHBIX NAOWAzeH, eHme 0/ TEXHUKN 1 1A aBTOMATU3aLMM NPOM3BOACTBA. KpOME TOrO, NNIaHMPYeTCA YBE/IMHEHNE MaTOUHOTO
NoronoBbA CKOTa U 06bEMOB KOPMOBbIX 3aMacoB Ha 3uMy", - oTMeyaeTcs B CO0b| .B nnaHax ™A -y TBEHHbIX MOLLHOCTE# 40 40 Thic. r0N108 B roa. Feorpadua cbbiTa NpoAyKUMKM - ANMaTUHCKanA obnactb
v cocenrme pernorbl.C 2019 roAa *KMBOTHOBOAYECKMI KOMMIEKC HAYHET IKCNOPTUPOBATL CBOKO NPOAYKUMIO B Poccuiickyio ®egepaumio, Kbiprbisctad v Kutain.AO "ArpapHas KpeguTHas Kopropauua" - KOMNaHus, co3aaHHan
NOCTaHOB/IEHNEM NPaBUTENbCTBA B 2001 rody. OcHOBHaA Uesb - copeit MHAYCT] " 1 arpapHcm OTRACAM NyTem pasBuTAA [BOCTYMHO CUCTEMBI KpeauToBaKuA Cy6beKTOB arpoNpOMbILLNEHHOTO KOMMNIEKca
Kasaxcraa. BXoAWT B COCTaB HaLMOHa/ILHOTO yNpaBAAlowLero XonauHra "KasArpo".AO "JKcnopTHan cTpaxosan - podepHAn xonauHra "Baiitepek". Ort 3aHMMaeTCA NOAAEPIKKOIA pocTa

3KCTIOPTA HECbIPbEBLIX TOBAPOB, PABOT, YCAYT B NPUOPUTETHBIX CEKTOPAX SKOHOMMKN 1 GOPMMPOBAHUEM NPAKTUKN ¢mHchoso-chaxoson 1 HepMHaHCOBOW NOAAEPIKKM Ka3aXCTAHCKUX NPeANPHUATHIA.
Hemousux: Mmepdac

Bank RBK B 2017r coKpaTin aKTUBbI NOYTH BABOE...

AKTUBbI Ka3axCTaHCKOro Kommepuyeckoro Bank RBK 8 2017 roay coctasunn 532,117 mapg TeHre (Tekyumii - 335,67/S$1), cokpatuslumch 3a rog, B 1,9 pasa, yKasblBaeTca B ayAMPOBaHHOMN GUHOTYETHOCTM 6aHKa no MCPO0.06n3aTenbcTea
6aHKa Take cHU3MAUCb B 1,9 pasa, 4o 500,716 mapA TeHre, cobCTBEHHbINA KanuTan - B 2,6 pasa, 40 31,401 MApA TeHre, yCTaBHbIi KanuTan Bbipoc B 3,4 pasa u coctasun 187,554 mnpg, TeHre.CpeACcTBa KAMEHTOB COKPATUAUCD B 3,6 pasa, A0
220,38 MNP/, TeHre, KpeAuTbl KNMeHTam - 8 3,8 pasa, 40 209,156 Mapa TeHre. YUCTbIN yBbITOK duHOpraHM3aumm B 2017 roay coctasun 172,565 Mapg TeHre NpoTus 5,45 MApA TeHre YncToi npubbinu 3a 2016 roa.HncTole NpoUeHTHbIe
[LOXOZibI COKPATUANCH Ha 1,8%, 10 34,365 MAIPA, TEHTE, YNCTbIE MPOLEHTHbIE PACXOALI MOCAE OTYMCAEHUIT B pe3eps Noj 06eclieHeH!e aKTUBOB, MO KOTOPbIM HAUUCAAITCA NPOLEHTLI, COCTaBuUAM 271,618 mapa TeHre npoTvms 23,156 mapa
TeHre f,0X0A08. OTYNCNEHUA B pe3epB nog 06ecleHeHne akTMBOB, N0 KOTOPbIM HAYUCAAIOTCA NPOLEHTLI, BbIPOCM B 25,9 paza 10 305,983 mapg TeHre.KpynHbim akumoHepom 6anka (99,60% akumit) asnsetca TOO "KCC ®unaHc" —
CTPYKTYpa, LEeMKOM NPUH; Pt y TOO "K: Xonguur" Bnagumupy Kumy. "K: - Beaywasn no ao6biye n Ke npup! pecypcos, Kpy Awwmit npol meau B
KasaxcraHe. B cocTaBe KOMNaHUM AECATL PyAHWKOB, NATL FOPHO-060raTUTENbHBIX pabpUK, ABa MeAENNABUbHBIX 3aBO/1A, /1BA YTONbHLIX paspe3a. "K " npoussoacT oBbeKTamm, [£06bI4y pyabi v ee
nepepaboTKy B TOBapHbIN MeTa/1. KOpNopauma pacnosiaraeT BHYTPEHHUMM 31EKTPOCTAHUMAMM, KOTOPble 06eCneunBaloT NoApPasAe/eHMe 3EKTPOIHEPTHEN 1 OCYWECTBAIT ee NPOAAXY TPETLUM CTOpoHaM.Mo AanHbim HauGakka, Bank
RBK no utoram | kapTana 2018 roaa 3aHan 12-e Mecto cpeam 32 Ka3axcTaHCcKUx 6aHKOB MO pasmepy akTUBOB.

Hemoutur: Mimepeare

Crpaxosas "EBpasusa” sbinnatuna 1 mapg texre no pakry 3emnerpsceHus 8 Manya-Hosoii MBuHee...

CrpaxoBas KomnaHus "EBpasua” BbinatMna 1 MApg TeHre B KauecTse CTPaxoBoil BbINAAThI 3010ToA06bIBaoweN waxTe Barrick Gold, coobwmna eHue Hapy 0 paboTy BTOPOI N0 BennyuHe 8 Manya — HosoM MBuHee
M OAHOM M3 AIeCATM BEAYLMX MMPOBBIX 30/10T0A06bIBaOWMX WaxT — Barrick Gold. B pesy/ibTaTe CTMXMY 13-3a OTCYTCTBUA MOUIHOCTM BCE TEXHO/IOTMYECKME MPOLLECChI WaXTbl GbiM OC Ha Heo Bpems, uTo o
Ha [106bIty 30/10Ta. B pesy/ibTaTe 0CMOTPa N10CC-apKacTepamu 6610 06Hap HECKO/bKO TPaHCHOPMATOPOB, AUCTIETUEPCKHUIA NYHKT, HEUCTIPaBHbIE BOAHbIE pe3epByapbl 1 6onee 50% HENpPUroAHOro AR IKCNAyaTaLum
3N1eKT| ", - FOBOPUTCA B C Mo AoroBopam nepecTpaxoBaHUA NOKPbIBAUCH TaKXKe UMYLLECTBEHHbIE PUCKM (ntobble dusmnyeckue " paspy , BKOYan , 3emneTpaceHue). "VmylLecTseHHbIi
MHTepec N0 3aluTe OT KaTacTPOdUUEcKmX y6bITKOB NepecTpaxosaH 8 AO "CK "EBpa3sua’, KOTOpoe B pamKax CBOEV [0/ OTBETCTBEHHOCTU OCYLIECTBUNO CTPAXOBYIO BbINAATY B pasmepe cabilwe 1 MApa TeHre", - 0OTMeuaeTca B Npecc-penmse.
Kak otmeuaercs B coobuenum, 8 Manya — Hosoli MBuHee B dpespane 2018 roga Npon3oLWO0 ABA CUAbHBIX 3emaeTpaceHus: 25 Gespans MarHuTyoit 7,5 n 28 dpespans marHutyaoi 6.C 2010 roaa "Espasus Bbinnatuna cabiwe 13 mapa TeHre
10 NPMPOAHBIM KaTacTpOpam, NPoM3oLWeAWwIMM Mo Bcemy mupy.CK "Espasua”, o6pasosanHan 8 1995 rogy, 3aHMMaeT MAVPYIOLLME NO3UUMN HA CTPAXOBOM PbIHKe Ha. Ha cero, 7 AeHb oCywecTBAAeT CBOI0
AeATenbHoOCTb B 6onee yem 75 cTpaHax v BxoAuT B 150 KpyNHEWWNX NepecTpaxoBLUKOB MUPa.

Hemoutur: Mimepeare

KasaxcraH yBennumnn go6biuy HedTyn B sHBape-mae Ha 7,8%...

B KasaxctaHe 8 aHBape-mae 2018 roaa Ao6biTo 32,185 MAH TOHH Cbipoit HedT 1 5,502 MAH TOHH ra30KOH/AEHCATa, YTO COOTBETCTBEHHO Ha 7,8% 6onblue v Ha 1,7% MeHblue B cpaBHeHWUM ¢ AHBapem-maem 2017 roaa, coobwmn ctatkomutet
MWH3KOHOMMKN.B 0TYEeTHOM nepuoae B pecnybauke 6bino Ao6biTo 10,106 Mapa Ky6OMeTPOB NPUPOAHOTO rasa B rasoobpasHom cocToaHuM (Gonblue Ha 4,3%).[06bl4a HedhTAHOrO NOMYTHOrO rasa B OTYETHOM nepuoae coctasuna 13,777
mnpa ky6ometpos (6onblue Ha 12,8%).

Memounuk: Msmepeparc

S&P peiTMHIM # HCK Ha ypoBHe "B+", nporHo3s "HeraTusHbiii"...
MexayHapoaHoe peiiTuHrosoe areHTcTBo S&P Global Ratlngs noaTsepanno Aonrocpqubm ergmmhm PEMTUHT IMUTEHTA U PelTUHT duHycToMumnBocT AO "HedTanan cTpaxosan komnanua" (HCK) Ha yposHe "B+" B cBA3N C

eraTviBHbIN | ATEHTCTBO TaRAE NOATEEPANA peviTvinT HCK 1o HaunoHaAbHON wkane Ha yposne "kzB38-".0

TO e Bpems Bce peiTuHIM 6binn BbiBeAeHb! U3 cnucka CreditWatch Negative ("peiTWHMM Ha nepecmoTpe ¢ HeraTUBHBIMU OXKMAAHUAMK"), Kyaa OHV Bbia NomelleHbl 16 mapTta 2018 roga. "MoATBEPKAEHWE PERTUHIOB OTPaXKaeT Haln
OKMAAHWA TOTO, 4TO B BMKaliWMe 12 MecAues HCK CMOXET yyuLmTb CBOI0 KOHKYPEHTHYIO MO3UUMIO N0 06A3aTe/bHbIM BUAAM CTPaxoBaHuA B KasaxcTaHe — nocie BOCCTaHOB/IEHUA AEMCTBUA MUEH3NM B STUX

cermeHTax, nocneaosasuero 4 uioHs 2018 roaa. Mbl 0XMAaeM, YTO KOMNaHKA By/IET NOCTENEHHO yBENNYMBATL OGBEM CTPaXoBOV NPEMIM, NOKa3aTeNn KaNUTaNM3aLMK U NPUBLINBLHOCTI'", - OTMEYAETCA B COOBLIeHUN S&P. AHANUTUKI
areHTCTBa OXMAAIOT, YTO CErMEHT 06A3aTeNbHOTO CT rpaXaaHci 11 0TBETCTBEHHOCTW BNA/AE/bLLEB TPAHCMOPTHBIX CPEACTB (OC MO BTC) HCK no-npeskHemy GyaeT ABAATLCA KNlOYeBbIM HanpasneHuem ee 6usHeca. B
COOTBETCTBUM C MPOTHO3aMU areHTCTBa AONA NPEMUIA B 3STOM CErMEHTe COKPATUTCA NpumepHo Ha 10% 8 2018 roay sBuay Mpw 3Tom S&P y 3HAYUTENbHbIE YCUNUA KOMMAHUM NO
BOCCTAHOB/IEHWIO K/IMEHTCKOI 6a3bl MyTeM NPEeAOCTAB/IEHMA YCAYT BBICOKOTO Ka4YeCTBa 1 MOBBILWEHWIO MOTUBALMM areHToB. "Mbl Noaraem, 4To NPUOCTAHOB/IEHNE ACWCTBUA IMUEH3NM MO BXOAALLEMY NEPECTPaXOBaHMIO C Mas Mo HOAGPL
2018 ropa byaeT okasbiBaTb OrpaHUYeHHOE BaUAHWE Ha BusHec HCK, NOCKOAIbKY Ha ero 4010 NpUXoAUAOCh Aniub 8% 3apaboTaHHO CTPaxoBoit Nnpemumn-HeTTo B 2017 roay", - oTMeyaeTcs B npecc-penuse. AreHTCTBO NPOrHO3UPYeT, 4To
HOPMAaTUB MapKu NAATEXecnocobHOCTM NoBbicuTCA € 1,1x No cocToAHMIO Ha 1 mas 2018 roga Ao 1,2-1,3x K KoHuy 2018 roaa. "C Halleit TOYKM 3peHus, 3To yaydlweHue ByaeT cBA3aHo ¢ [ 6 CTpaxoBoit
npemun B 3TOM roly 1o CPaBHEHMUIO C FOL0M PaHee 1 Noc BbIC CTPaxoBbIX . B UeNOM, N0 HaLUMM OLIEHKaM, Pe3epBbl OCTAHYTCA Ha aleKBaTHOM YPOBHE, Y4UTbIBAA KPATKOCPOUHBIi XapaKTep 06A3aTenbcTs
¥ TeKylee cokpaleHure 06bemoB 6U3Heca. B COOTBETCTBUM C pesy/ibTaTaMm Halweil MO/eNIM KanuTana Mbl TaKiKe OXKIUAAeM, YTo 0 PE3y/IbTaTbl AOCTATOMHOCTH KAMATaNA OCTAHYTCA Ha TEKYLLIEM YPOBHE — "afieKBaTHBIA (HUKHUIT cermeHT
AvanasoHa)". Haw nporHos B OTHOWEHWM NOKa3aTenemn Kanu OCHOBaH Ha 0 TOM, 4TO T HCK yBenmnunutca HesHaumtenbHo — ¢ 98% 8 2017 roay ao 100-102% B 3Tom rogy BcreacTsne
POCTa PAacXOA0B, HANPAB/IEHHBIX Ha NMPUB/IEYEHNE K/IMEHTOB B CETMEHT 0GA3ATE/IbHbIX BUAOB CT Mbi Takxe uTo He Byaer ™ B8 TeueHue creay 0/1yTOpa /1T, NOCKO/IbKY Mbl
nonaraem, YTo 3aa4a ee aKLUMOHEPOB — BOCCTAHOBUTb MOKA3aTe/In AOCTaTOYHOCTM KanuTana CTPaxoBon Komnanuu', - oTmeyatoT B S&P.Kak yKka3blBaeT areHTCTBO, ayAUTOPCKOE 3ak/oyeHne GUHAHCOBOM OTYETHOCTM KOMNaHuK 3a 2017
rog (no MC®O) coaep»kuUT 0roBopKy OTHOCUTENbHO 0K NepecTpaxoBlyMKa B pesepse HesapabotaHHoi npemuu (PHM). Ecan 6bl KomnaHua oTpasuna AoA0 nepecTpaxosiumka B PHM 8 cootsetctBumn ¢ MCPO, To oHa
NPOAEMOHCTPUpOBana bl 60/1ee BbICOKYIO YMCTYI0 NpUbbIb B 2017 rogy — 780 mAH TeHre ($2,3 MAH) N0 cpaBHEHMIO ¢ 680 M/IH TEHTe, OTPaXKEeHHBIMU B OTYETHOCTH, @ TaKiKe Go/1ee BbICOKMIt NOKa3aTe b COBOKYMHOrO Kanutana — 6,4
MAIPZ TeHre No CPaBHeHMIo € 5,6 MNP/ TeHre. B COOTBETCTBUM C NPOTHO30M KosdduumeHTa AocTaTouHOCTH KanuTana HCK B 2018-2019 ropax areHTCTeo , uTO Mo Mepe KOHTPAKTOB B 3TOT Nepy1oz BbicBOBOAATCA
COOTBETCTBYIOUME PE3EPBbI.

A AEGCTBWA no

Hemoutur: Mimepeare

Mupogbie poHAOBbIE PbIHKKM

Mupogble GOHA0BbIE MHAEKCHI MO UTOTaM TOPFOB B YETBEPT NPEMMYLLECTBEHHO 3aKPbIINCh B 3€/1€HOI 30HE, B YaCTHOCTH BpuTaHckui nHaekc FTSE 100 ysenuunncs Ha 0,8% no 7 766 n., ppaHuy3ckuii Haekc CAC-40 - Ha 1,4% po 5 528
n., Hemeukuit uHaekc DAX - Ha 1,7% a0 13 107 n., amepukaHckmnit uHaekc S&P 500 - Ha 0,2% Ao 2 782 n., uHaekc NASDAQ - Ha 0,8% a0 7 761n., a uHaekc Dow Jones noHusunca Ha 0,1% 0 25 175n. Muposble GpOHA0BbIE UHAEKChI PacTyT
Ha GoHe Ny6MKaLMM NO3MTUBHBIX CTaTAaHHBIX 8 CLLIA, a TakKe UTOroB 3aceiaHna EBPONENCKOro LieHTpanbHoro 6aHKa. CornacHo AaHHbIM, PO3HUUHBIE NpoaaxK B CLUA B mae BbIpOCAY Ha

0,8% npw nporHosax pocta Ha 0,4%, a YMcNo 3asABOK Ha Nocobue no 6espabotuue B CLUA Ha NPOLWO Heaene COKPaTUAOCH 40 218 ThiC. NPU NPOrHO3ax pocTa A0 223 Tbic. OTMeTUM, 4To ELIB nNo utoram 3acefaHus B 4eTBepr COXpaHun
6a308By10 CTaBKy Ha HyNeBOM ypOBHe, CTaBKa no genosutam ELB octasneHa Ha ypoBHe muHyc 0,4%, CTaBKa N0 MapKMHaNbHbIM Kpeautam - 0,25%, Kak 1 oxuaanock. ELB coobuwmn, uto o] Tb CTaBKU Kak
MUHUMYM A0 neTa 2019 roaa. Kpome Toro, ELIE 06bAB1A O cBEPTbIBaHWM NPOrPaMMbl BbIKYNa 0BMraLuil B pamKax KOIMYECTBEHHOTO cmAryeHua QE c oKTABPA 06bem Nporpammbl BbiKyna cokpaTutea ¢ 30 MApA. eBpo A0 15 Mapa. espo B
MecsL, a K KoHUy Aekabps QE 3aBeplutcs. Takke ELLB noHM3wn nporHo3 pocta BBIM eBpo3oHbl Ha 2018 rog Ao 2,1% c 2,4%. HanomHum, yto ®PC CLUA no utoram 3acesaHus 12-13 uIOHA NOBBLICKANA KNIOYEBYIO MPOLEHTHYIO CTaBKY Ha 25
6a31CHbIX NYHKTOB A0 1,75-2% rof0Bbix BO BTOPOM Pas, KaK 1 OXWAANO0CH, @ TAKXKe ana CUrHan 0 BO3MOXKHOCTY elle ABYX NoA06HbIX AeiCTBMIA A0 KoHua 2018 roga.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Poccuiickuii OHAOBbIN PLIHOK MO UTOram BYEPaLIHMX TOPrOB 3aKPbIICA B KPACHOI 30He Ha pOHE YXKeCTOUYeHNA AeHeXHO-KpeauTHo! noautukn ®PC CLUA, a Takxe BCnep 3a noAelwesesweii HedTbio. Tak, MHaeKkc PTC ymeHbinAcA Ha
0,58% A0 1141 n. u uHaekc MMBB noHusunca Ha 0,76% A0 2 253 n. B iMaepax CHUKeHUA BbICTYNUAM akumu PycAna (-9,2%), TatHedtv (-2%), UHTep PAO (-1,7%), Cesepctanu (-1,4%), Pycruapo (-1,4%), HOBAT3Ka (-1,2%), TYKOWNa (-
1,2%), rasnpoma (-1,1%), HoBonuneukoro metannyprudeckoro komburara (-1,1%), A/IPOCA (-1,1%), MarHuToropckoro meTannypruyeckoro kombuHara (-1%), HopHukens (-1%). Akuum Pycana b Cl Ha poHe yc
TpaHchepa akumit mexay FOHKOHICKOM 1 MOCKOBCKO# Bupsamu.

Hemounur: Bloomberg

Hedto

Mo uToram ToproB B YeTBepr HedTAHbIE KOTUPOBKYM NPOAEMOHCTPUPOBA/M CMELLIAHHYIO AUHAMUKY, B YACTHOCTU CTOUMOCTb CEBEPOMOPCKOI HedTi Mapku Brent ymeHblunnack Ha 1,0% Ao 75,94 aonn. CLUA 3a 6app. Ha hpoHe 3ansneHmi
Bnacreii Caya0BcKoi ApaBuu, a LieHa Nerkoi amepukaHckoi Hedptn WTI nosbicunack Ha 0,4% ao 66,89 fonn. CLUA 3a 6app. nocne o4yepeaHoit nopumm Kputuki OMEK co cTopoHbl npesugexTa CLUA 1. Tpamna. OTMETUM, YTO MUHUCTD
Hed T CayaoBcKoit Apasun Xanua anb-Ganux 3aaBun )ypHanuctam 8 Mockse, 4To nocreneHHoe noBbilueHne 4o6blun crpaHamm OMEK 1 ux napTHepamu ABNAETCA Hem3BexHbIM. PaHee CayaoBckas Apasua i Poccus CUrHanM3MpoBank o
FOTOBHOCTU HApPaCTUTb A06bIYY, 4TOBbI KOMNEHCUPOBATL NAaAEHUE NOCTABOK W3 BeHecyanbl v MpaHa. Takke COrnacHo CooBLIeHNI0 MUHUCTPa HepreTukn PO Anekcangpa Hosaka, ctpaHbl OMEK+ paccmaTpuBaloT BapuaHT KOPPEKTUPOBKM
06A3aTeNbCTB COrNaWeHns 0 COKpaweHnn 2obbiuu HepTu ¢ 1,8 MaH. 6app. B cyTku 40 1,5 MH. 6app. B CYTKU OT TEKYLLMX YPOBHEN. KpOme TOro, NoAAepsKKY HeGTAHbIM KOTUPOBKaM y AaHHbIX M pro CLWA o
COKpallleHMY 3aNacos HehTU B CTPaHe, COFNACHO KOTOPbIM TOBApHbIE 3anackl HEGTH 3a MUHYBLLYIO HeaeNIo ynanu Ha 4,14 maH. 6app., 3anackl 6eH3MHa ynam - Ha 2,27 MAH. 6app. U ANCTUANATOB - Ha 2,1 MAH. 6app. U3 npoweawmx
HOBOCTeI OTMETUM, 4To npesunaeHT CLUA [1. Tpamn Bo306HOBUA KPpUTUKY AeATenbHOcTM OMEK 1 Bbipa3un HeA0BONLCTBO POCTOM LieH Ha HedTb. HanoMHMUM, 4To exerogHas Bctpeda OMEK+ coctouTtcs B BeHe Ha cneayiouleit Hegene 22-23
VIOHS.

Memostux: Bloomberg

Bantota

Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,07% v coctasun 335,81 TeHre/S1.

Kypc poceuiickoro py6as no otHoweHwuio K gonn. CLLIA ocnab Ha 0,15% 1 coctasun 62,54 py6.
Kypc santotHoit napbl EUR/USD cHusunca Ha 1,88% u coctasun 1,1567.

Memounur: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M
s MAH.TeHre
BTB 0,04 1725248 -0,22% 0,0515
7
Fasnpom 139,40 24,99 -1,13% 149,20
6 Fasnpom neft 320,00 0,15 -0,91% 326,15
MK HopHukens 11161,00 0,14 -1,01% 10 915,00
5
Jlykoiin 4 090,00 0,57 -1,21% 4 392,00
. PMK 169,11 2,00 -1,11% 158,81
MMK 47,75 5,55 -1,01% 44,80
3 Meuen 114,95 0,53 0,88% 113,35
MeradoH 481,10 0,50 2,49% 484,00
2
PocHedTb 381,70 2,81 -0,08% 394,85
H ‘ ‘ 1 pocrenexom 71,29 519 1,12% 65,59
G HedTeras 29,05 13,44 0,54% 29,76
TR AR I m\m‘ \‘\‘ I ‘ ‘ \HL\\H““‘ ot il H \‘ Uit ‘H\u o e ¥
06.2017 15.09.2017 15.12.2017 15.03.2018 TatHedTb 642,05 2,16 -1,98% 679,55
PycTuapo 0,71 734,06 -1,36% 0,74
JNnpepbl pocta u nageHus
ACPLLP A Hogatsk 813,80 0,92 -1,24% 772,20
SBNCyq.L _ 34% Cesepcrans 1025,90 0,81 -1,40% 986,00
1 Ypankanui 102,20 0,04 -0,63% 106,75
Inter RAO/d 4,03 72,96 1,72% 3,89
ROSyq.L _ 1,7% ®CK EIC 0,18 548,46 0,27% 0,17
C6epbaHk, ao 214,00 42,73 -0,47% 231,39
—
SNGSyq.L
CbepbaHk, an 189 3,29 -0,46% 199,40
HYDRq.L
ROSNg.L
POLYP.L ‘ 0,0%
MTL 0,0%
1 Meno3utapHble pacnucku (USD)
TATNxq.L -0.1% I Komnawnusa 3Hau., TeHre :’?"EN: U3m. 3a feHb LieHa 1M
NLMKa.L e | BT Bakk 1,40 2,64 -0,30% 1,8115
4 Fasnpom 4,42 13,72 -1,18% 4,7699
VTBRq.L -0,3% . rasnpom NEFT 25,60 0,01 -0,97% 26,1500
1 MMC NORIL NICK 17,95 1,96 -0,57% 17,2192
NKELyq.L o [l Tlykoiin 65,74 0,71 0,57% 69,7717
NOVOLIPETSK 27,43 0,24 -0,15% 25,8040
LKOHyq.L -0,6% -
PJSC MAGNL.S/d 9,98 0,08 -1,33% 9,4477
SvsTq.L L0,8% - Meuen PAO 3,65 0,07 0,00% 3,6000
MeradoH 8,79 0,46 1,88% 8,8966
SIBNq.L 0% [N PocHedTs 6,08 10,00 0,40% 6,3402
Poctenekom 6,90 0,03 1,74% 6,2100
GAzZPa.L <2 [ CyprytHedreras 4,60 0,98 1,52% 4,7803
] TatHedTs 62,27 0,38 -0,06% 66,6567
PJSC RUS 1,10 0,43 1,18% 1,1300
Hosatak GDR 137,92 0,14 2,51%  130,1240
Monumetan INT 670,86 1,26 0,01% 691,9966
-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% PJSC SEV. REGS 16,51 0,40 -0,80% 15,9139
C6epbank RUS 14,43 531 3,41% 15,0470

Usm. 3a

mecay,

-13,30%

-6,57%

-1,89%

2,25%

-6,88%

6,49%

6,57%

1,41%

-0,60%

-3,33%

8,69%

-2,39%

-5,52%

-4,56%

5,39%

4,05%

-4,26%

3,71%

5,02%

-7,52%

-5,09%

Usm. 3a
mecsay

-22,84%
7,34%
-2,09%

4,26%
-5,78%
6,31%
5,69%
1,39%
-1,24%
-4,14%
11,05%
-3,87%
6,57%
-2,30%
5,99%
-3,05%
3,73%

-4,08%

Usm. c
Hau.roga

-5,64%

6,82%

31,09%

2,87%

22,66%

14,87%

14,06%

-22,20%

-6,20%

30,94%

11,56%

4,16%

34,10%

-2,84%

20,08%

15,61%

-13,02%

18,51%

13,02%

-4,97%

0,14%

Usm. c
Hau.roga

-23,61%
0,22%
19,08%
-4,20%
14,89%
7,49%
2,51%
-30,61%
-5,02%
21,80%
5,61%
-2,54%
25,91%
-8,00%
14,74%
-27,12%
7,33%

-14,75%

12,51

34,12

35,18

52,31

35,29

62,80

52,40

61,22

51,57

56,03

68,57

48,99

33,51

41,71

52,66

55,64

39,24

4831

59,48

40,57

33,90

30,24
36,99
56,58
37,94
61,87
52,69
61,54
49,09
57,55
66,42
47,07
28,81
42,61
52,40
41,15
52,61

38,99
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[

15.06.2017 15.09.2017

15.12.2017

15.03.2018

2024

2025

[loxoaHocTs,

35

25 -

05 -

0

15.06.2017 15.09.2017 15.12.2017

15.03.2018

———BPK2022 ———KMr2021 -———KT}2022

eHa, CpeaH. [ox:

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHbie
Xanbik Bank 2021

WctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

9,13 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,958/3,793
4,337/4,231
5,173 /5,122
5,332/5,269
4,259/ 3,207
4,678 /4,562
5,08/4,773
0/0
4,625 /4,389
6,79/ 6,702
5,603/5,419
1,37 /-0,064
2,587 /2,062
6,482 /6,406
9,373 /9,087
9,438/9,237
5,745/3,109
9,893 /9,554
11,077/ 10,487
4,189/ 4,087

0/0

cTb, % 3a pel 3a mecay
100,20 3,84 -0,78% -1,03%
105,38 4,24 0,47% 1,68%
97,00 5,08 -0,59% -0,59%
118,25 5,23 -0,76% -0,57%
105,25 3,70 -3,65% 3,93%
98,23 4,57 -1,08% 4,82%
107,25 4,87 0,00% 3,40%
100,30 1,35 -17,68% -60,18%
99,75 4,46 -2,41% -1,11%
92,12 6,64 -1,04% -1,48%
96,53 5,44 -0,37% 2,06%
101,94 0,65 -25,29% -9,72%
105,19 2,27 -0,44% -2,99%
107,43 6,34 -1,40% -1,09%
116,50 9,03 -0,08% 1,43%
112,63 9,13 0,00% -0,98%
99,78 5,556 0,00% 091%
89,00 9,39 0,11% -0,95%
93,50 27,55 1,32% 12,86%
107,74 4,09 -0,73% 4,07%
92,84 1340,89 0,00% 0,00%

C Hay. roga
18,89%
25,44%
15,98%
12,47%
10,45%
32,85%

6,80%
-47,47%
25,28%
3,75%
27,10%

-49,61%

-1,73%

12,81%

-8,72%

-3,69%

6,92%

-1,98%

-64,61%

9,07%

3494,88%

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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05

0 T
15.06.2017 15.09.2017

OMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

15.12.2017

—PO ——PO ——PO

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

15.03.2018

Bua KynoHa
11,00 FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

3,329/2,852
3,821/2,941
3,902/3,737
0,505 /0,335
4,139/3,855
4,177/3,994
4,917/4,824
4,32/4,073

5,482 / 5,408
5,523 /5,488
1,625/0,834
4,653 /4,483
4,825/4,575
2,495/ 1,975
3,791/3,269
4,758/ 4,65

5,482 /5,407
6,297 /6,211
6,228 /6,158

4,714/ 4,569
4,874 4,684
4,985/ 4,853
5,06 /4,953

5,105/4,473
7,768/ 4,854
7,368 /3,828
5,344 /5,253
5,557/5,322
6,411/6,226
8,526 /8,246
6,108 /5,263
5,264/5,148
5,579/5,24

5725/5,626
8,743/8,372
5,271/4,988
5,194 /4,911
4,964 /4,85

8,743 /8372
NULL / NULL

[

15.06.2017

100,78
100,07
102,10
107,15
101,75
103,69
161,88
110,69
102,38
105,00
106,13
103,90
104,27
107,90
104,73
100,90

96,33
123,63

112,18

99,66
98,57
97,58
97,60

107,83

100,61

101,45
99,33
99,19

102,35

104,08

101,11
99,11

106,94

101,10
99,90

102,38

101,00

103,83
99,90

104,50

15.09.2017

4,70

—p0

—r0

15.12.2017

15.03.2018

—P0

e cpeaH. [loxoaHocTH

0,74%
-3,99%
-1,02%
0,00%
1,62%
-1,61%
0,82%
0,22%
-0,63%
-0,45%
1,73%
0,21%
0,74%
0,00%
0,16%

-1,28%
0,83%
-0,20%

0,00%
-0,83%
-1,25%
-3,12%
-0,56%
-2,86%
-0,16%

0,24%
20,85%
-0,76%
-3,39%
0,53%

0,00%

1,38%
0,79%
-0,20%

0,00%

0,00%

3a mecay

15,73%
-5,85%
0,78%

-20,75%
-0,25%
0,73%
-2,60%
0,47%

0,18%
-0,18%

-29,31%
-4,79%
-7,30%
-8,23%

-10,86%
-2,08%

2,64%
1,96%
1,48%

-4,33%
-5,16%
0,00%
-0,99%
-3,04%
-4,11%
-14,00%
-4,50%
-4,56%
-1,40%
-0,24%
2,90%
-1,70%
0,00%
-1,39%
5,03%
2,47%
-10,14%
-3,16%
5,03%
0,00%

C Hau. roga
34,93%
47,60%
47,49%
61,54%
35,59%
24,70%
20,84%
31,66%
14,02%
15,51%
39,77%
28,37%
38,24%

5,19%
53,48%
25,67%
23,36%
19,27%
16,14%

25,07%
27,81%
29,13%
31,84%
41,30%
32,35%

-16,19%
23,54%
25,64%
27,42%
24,30%

-76,13%
27,70%
41,99%
33,65%
11,46%
40,93%
42,25%
43,99%
11,46%

0,00%
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[uHamuKa pOHAOBbIX MHAEKCOB ®oHAOBbIE UHAEKCHI
2850 2550
WUHaeKe 3HaueHme M3am.3agedb  Lewa1M  W3m.3a mecaudsm. c Hau.rogi  52WMIN  52W MAX
2800
2500 DJIA 25175,31 0,1% 24706 2% 2% 21287 26617
2750
2450 S&P 500 2782,49 0,2% 2711 3% 4% 2410 2873
2700
NASDAQ 7761,04 0,8% 7352 6% 12% 6089 7761
2650 2400
FTSE 100 7765,79 0,8% 7723 1% 1% 6889 7877
2600
2350 CAC 40 5528,46 1,4% 5553 0% 4% 5032 5640
2550
DAX 13107,10 1,7% 12970 1% 1% 11787 13560
2300
2500
PTC 114097 -0,58% 1179 3% 1% 973 1325
2450 2250 MOEX 2253,48 -0,76% 2337 -4% 7% 1818 2358
07.03.2018 09.04.2018 12.05.2018 14.06.2018
Hang Seng 30440,17 -0,9% 31152 2% 2% 25341 33154
——S&P500 ——KASE
KASE 2411,44 0,08% 2503 -4% 12% 1534 2533
85 Nikkei 225 22738,61 -1,0% 22818 0% 0% 19275 24124
80 .
Shanghai Comp. 3044,16 -0,2% 3192 5% -8% 3041 3559
s ASX 200 6 016,60 0,1% 6098 1% 1% 5652 6136
70
KosPI 2423,48 -1,8% 2459 1% 2% 2320 2598
& S&P SENSEX 35599,82 -0,4% 35544 0% 5% 30834 36283
60
55
TOBapHO-CbIPbEBBIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 75,94 -1,0% 78 3% 14% 45 80
07.03.2018 09.04.2018 12.05.2018 14.06.20 WT (6app) 66,89 0.4% n % 1% 3 7
Brent (6app) 300070 (Tp.yHLY) 1304,00 0,5% 1289 1% 0% 1209 1362
1390 Cepe6po(Tp.yHu) 17,23 1,6% 16 6% 1% 15 18
1340 NAT GAS MAY18/d 2,97 0,1% 3 5% 0% 3 4
HG COPPER APR8/d 3,22 -1,0% 3 6% 2% 3 3
1290
Ypan (¢1) 23,15 1,1% 22 6% 3% 20 26
1240
MnatuHa(Tp.yHu) 900,00 0,1% 893 1% -3% 876 1016
1190 WHEAT SRW MAY8/d 501,50 2,9% 494 2% 7% 387 543
1140 ICE SUG11 MAY8/d 12,23 2,2% 12 6% -19% 11 15
07.03.2018 09.04.2018 12.05.2018 14.06.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 1,79 -0,99% 1,65 8,79% 42,27% 0,75 1,81
1-nethue 232 0,47% 2,29 1,58% 33,62% 1,19 233
2-nethme 2,57 -0,31% 2,59 -0,43% 36,12% 1,27 2,59
5-nethie 2,82 -0,85% 2,93 3,73% 27,36% 1,64 2,93
10-neTHute 2,95 -1,11% 3,08 -4,35% 22,19% 2,06 3,11
30-nethue 3,07 -1,16% 321 -4,46% 11,86% 2,68 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
340 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
335
UsD/KzT 335,81 -0,07% 328,26 2,30% 0,90% 317,86 345,57
330
325 EUR/KZT 388,40 -1,75% 388,44 -0,01% -2,57% 354,19 409,75
320 GBP/KZT 445,19 -0,64% 443,08 0,48% -0,62% 405,16 472,00
315
USD/RUB 62,54 0,15% 62,25 0,47% 8,47% 55,59 64,07
310
305 EUR/USD 1,1567 -1,88% 1,18 -2,28% -3,58% 1,11 1,25
300
07.03.2018 09.04.2018 12.05.2018 14.06.20 GBP/USD 1,33 -0,84% 1,35 -1,80% -1,86% 1,26 1,43
ker= USD/IPY 110,62 0,27% 110,34 0,25% -1,82% 10472 114,15
66
USD/CNY 6,40 0,06% 6,38 0,35% -1,66% 6,26 6,84
64
62 USD/CAD 1,31 0,90% 1,29 1,78% 4,17% 1,21 1,33
60 AUD/USD 0,75 -1,29% 0,75 0,09% -4,14% 0,75 0,81
58
56
PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 ApreTiHa 381,55 0,00% 363,04 5,10% 59,82% 229,62 416,62
07.03.2018 09.04.2018 12.05.2018 14.06.201
UsD/RUB Poccus 141,45 0,00% 134,84 4,90% 20,51% 101,95 177,30
126 Typuwa 300,55 0,00% 263,92 13,88% 80,40% 155,20 300,55
1,24 Tepmanma 11,91 0,00% 10,72 11,10% 20,67% 8,62 15,58
122
1 Tpeunsn 316,03 0,00% 315,96 0,02% -21,10% 247,12 639,73
118 Mcnanus 66,14 0,00% 43,10 53,46% 18,94% 36,31 91,29
1,16
Mpnanpus 32,19 0,00% 23,82 35,14% 20,29% 22,33 41,50
1,14
1 Utanus 216,30 0,00% 97,17 122,60% 83,87% 84,88 266,02
11 Kurait 56,50 0,00% 58,97 -4,19% 11,24% 44,32 73,08
07.03.2018 09.04.2018 12.05.2018 14.06.20 dpaHuma 26,97 0,00% 17,33 55,63% 58,00% 16,08 28,69
——EUR/USD
JAunHamuka CDS
440 160 14
390 140 12
340 120 10
290 100
8
240 30
6
190 60
4
140 40
90 2 2
40 0 0
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 18 760 Ha nepecmotpe 14.06.2017
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.04.2017
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.04.2017
AO "KasTpaHcOiin" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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