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KACE
nVIAEPbI pocTta u nageHma . "
KasaxcraHckuit poHa0BbIN MHAeKe KASE no Toram B4epaLlHUX TOProB 3aKpbIacA POCTOM.
Tak, 3HaueHune nHaekca KASE Bbipocno Ha 0,63% f0 2 515,32 n. O6bem caenok ¢
KzTk KZ 2,7% AKLMAMM, BKKOUEHHBIMW B NPEACTaBUTENbCKMIA CIMCOK MHAeKca KASE, B nOHeAenbHUK BbIpOC
OTHOCUTE/IbHO NPEeAbIAYLLETO TOProBOro AHA Ha 15,6% u coctaun 224,4 mnH. TeHre (591,4
HSBKKZ Tbic.40onn.CLUA).
POCT NPOAEMOHCTPUPOBA/N aKLIMM TeIeKOMMYHUKALIMOHHO KomnaHuy Kasaxtenekom (+2,7% fo 30
600 TeHre), akumu HapogHoro baHka KasaxcraHa (+1,2% Ao 114 TeHre), akumu
KEGC.kZ 3/71eKTPO3HEpreTuyeckoi komnanum KEFOK (+0,4% o 1 679 TeHre), akumun meaenobolsatowsei
komnaHuu Kaz Minerals (+0,1% go 3 600 TeHre), akuuu cotosoro onepartopa Keell (+0,1 o 1 971
TEHre) 1 akuMK HedTeTpaHCNOPTHOM KomnaHuu Kastparcoin (+0,1% ao 1 391 teHre). Tem
GBKZMS.KZ " "
spemeHem, TOO "Kap-Ten" nucbmerHo ysegomun Keell o npekpauieHnmn gorosopa ot 29 asrycra
2016 roaa 0 COBMECTHOM WCMO/Ib30BaHUM ceTH, B cBA3M ¢ Yem Kcell Jo/mKeH BbInnaTUTL WTpad B
KzT0.KZ pasmepe 14,5 mapa, TeHre B TedeHne 30 KaneHAAPHbIX AHel. MpeKpalleHne 40roBopa Co CTOPOHbI
Kap-Ten MHNLMMPOBAHO B CBA3M CO CMEHOM aKLMOHepa, Noc/ie npuobpeTeHus Kasaxtenekomom
75% akumii Keell.
KCELKZ CHUKeHWeM 3aKpblanch akummn baHka LienTpKpeauT (-1,0% ao 234 TeHre).
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Hosoctu Kasaxcrana

Tekywme ycnosua JKeCTKMX Mep €0 cTopoHbl Haubakka - flocaes...

CyulecTaylowme AeHEKHO-KPEANTHBIE YCIOBMA B 6/1MKaiiluMe 4Ba rOAa NMO3BONAT U3GEKaTb MPUHATUA KECTKMX Mep, KOTOPbIE MOTYT MOB/IEUb PUCKM OXNAMAEHMA SKOHOMUKM, CUnTaeT Tens H 6arka Ha
Ep6onart [locaes. "Cyuiec p YCNOBUA NPOAOKAIOT OCTaBaTLCA Ha HeliTPanbHOM ypoBHe. B 6anxalilune aBa roaa 370 NO3BOMT U3B@XKaTb NPUHATUA XKECTKUX Mep, KOTOPbIE MOTYT MOBNEYb PUCKM OXNaXaeHUA
3KOHOMMKM, 1 By1eT MaKCMMa/bHO CNOCOBCTBOBATH NOA, Temnos Koro pocra", - ckasan E. [locaes, c108a KOTOPOTo NPUBOAATCA B Npecc-pennse HaubaHKa. Mo ero c1osam, B GUHPETYNATOPE yiKe 3aMeTn
nonoxuUTeNbHOE Bo3zeiicTBMe 633080 CTaBKM Ha KpeauToBaHMe. "CHIKeHMe 623080 CTaBKM C Ha4ana NPoWNOro roaa ¢ 10,25% A0 9,25% cnoco6CTBOBAN0 CHUKEHMIO CTaBOK 3aMMCTBOBaHMA B 6aHKOBCKOM cekTope”, - oTmeTin E.
Hocaes. Mo aaHHbIM HaubaHKa, CTaBKa N0 TEHrOBbLIM KpeAUTaM NPeANPUATUAM CloXuAack B pespane 2019 roga Ha yposHe 12,4%, TOrAa Kak KPaTKOCPOUHbIE KPeANTbI BbIAABANUCL NOA 12,1%, A0NTOCPOUHbIE — NOA 13,5%. CTaBkM No
TEHroBbIM 3aiMam GU3UYECKUM IMLAM 3a NOCAeAHWIA rog cHuamunmce ¢ 19,4% no 18,2%. Kak otmeTun E. locaes, ci v ol HapAAy € pacyncTKoi 6anaHcos 6aHKOB B NPOLLIOM U TEKYLLEM rOAY NO3BOUIO
YBENNUNTH BbIAAYY HOBbIX KPeAUTOB Ha 11,2% (Ha 1,9 Tp/H TeHre) ¢ Havana roAa No CPaBHEHMIO C aHANOTMYHBIM NEPUOAOM Npownoro roaa. Mpeaceaatens HauybaHka 406aBMA, 4TO MO UTOraM TeKy roaa A p
NOBbILIEHNE OTHOCTE/NIbHO TEKYLLMX 3HaYEHMIA YPOBHA MHGAALMM, A0 5-5,3%, KOTOPOE YKNAAbIBAETCA B LENEBO OPUEHTUP 4-6% Ha GOHE CTUMY/NMPOBAHUA POCTa JOXO/10B HACeNIEHMA, KaK B GIOZKETHOM, TaK U B 4aCTHOM CEKTOpax
3KOHOMUKM. "Hallin OLEHKM AEMOHCTPUPYIOT, YTO POCT COLMaNbHBIX PACcXOA0B GloaKeTa B Tekylilem roay coctasmt 0,2-0,3% AONONHMTENBHOTO NPUPOCTa MHGAALMK", - noauepKHyn E. [locaes. [nasa GUHPerynaTopa HaNOMHMA, 4To 26
mapta 2019 rosa HaumoHanbHbIi 6aHk noanucan ¢ TBOM cor) 0 KOO mep HOMUYECKOIM NoMTUKKM Ha 2019 rog, "Kopuaop uudasumm Ha 2019-2021 rofbl COXPaHUTCA Ha ypoBHe 4-6% ¢
nocneayowWmm NoHWxeHnem Ao 3-5%. basosas CTaBKka B peasibHOM BblpaskeHun byaet no,qnepmmsaTbcﬂ Ha ypoBHe He Huxe 3-3,5%", - ckasan npe,qce,anenb HaubaHka. Kak coobuwanock, npesunaeHT KasaxcraHa Kacbim-¥omapt Tokaes
paHee nopyunn H 6GaHKky pasp Tb B TEKyWEM rogy CTaBOK KPEANUTOBAHMA U Y HUA B HauBaHk cHusun 6asosyto cTasky
€9,25% A0 9% € KOPUAOPOM NPOLLEHTHBIX CTABOK Ha YpoBHe +/-1.

Memounux: Mimepdarc
06bem Topros Ha KASE 8 | KBapTane cHU3WUACA Ha 6,2%.
O6bem Topros Ha KasaxcraHckoit ¢oHA0B0it Gupie (KASE) Bo BCex ceKTopax pblHKa B AHBape-mapTe 2019 roaa coctasun 31,7 TpaH TeHre, coobumna npecc-cnyx6a KASE. B aHBape-mapTte 2018 roaa o6bem Topros BO BCex CEKTOPaXx pbiHKa
cnoxunca B pasmepe 33,8 Tp/iH TeHre. Takum o6pasom, o6bem Topros Ha KASE B | kBapTane 2019 roga cHU3uACA Ha 6,2%.

Memounux: Mimepdarc
06bem Topros Ha KASEB | Ha 45,4%, no 24,6 mnpp TeHre...
0O6bem Topros akumamu Ha KasaxctaHckoii poHgoBoi bupse (KASE) 8 aHBape-mapte 2019 roga coctasun 24,6 MApA, TeHre, 4TO Ha 45,4% meHblue, Yem B AHBape-mapTe 2018 roaa, coobujaetca B npecc-pennse KASE. CpeaHeaHeBHOM
06bem Topros coctasun 432,2 M/IH TeHre, CpeHeAHEBHOE KONNYECTBO CAeNoK — 417, cpeaHuit 06bem o4HOM caenku — 1 MaH TeHre. KanuTanusauma pbiHKa akuuii ¢ Havana roga Bblpocna Ha 2,9% v gocturna 15,9 TpaH Tewre. Mo cnosam
3amnpeanpasnenna 6upxm Anapen Lianioka, Ha yBeMyeHre 3HaYeHUA NOKasaTess NOB/MAN POCT LeH PAAA aKUMi 1 BKIOYEHME B PACHET NOKA3aTeNA HOBbIX MHCTPYMEHTOB. "M0/10BUHa 3TOT0 POCTa NPUB/IM3UTENLHO BbI3BaHA POCTOM
CTOMUMOCTM aKLMI, KOTOPbIE TOPryloTCA Ha Bupske. 3o n KazMinerals, HapoaHbiit 6aHk KasaxcTaHa, 370 PaxaT, KOTopbIii B 2,7 pasa BbIPOC (POCT CTOMMOCTH aKumii - Ud-K), Keell (cTommocTb akumit KoToporo ysennunnack - U®-K) Ha 6,9%.
MHorue, MeHbLUe NONOBUHbI, UMEIOT 0 40% pocta 3a CYET BK/IKOYEHWs B PacyeT NoKasaTeneil HOBbIX aKumii, KoTopbie 6biav BbIABUHYTLI Ha 6upxy. 3To Freedom Holding Corporation, maTepuHckas

BCex ¢, KOTOpble 3aperucr 8 CLUA 1 ee KanuTann3auma ceituac coctaBset 1,5 Mnpy TeHre. BOT 3T0 NOBAMANO Ha POCT KANWUTANN3ALMM PbIHKA aKLMIA", - oTMeT A.LlanioK Ha npecc-KoHdepeHuun B

noHeAeNbHUK B AnMaTtbl. Ha KOHel, mapTa B TOProBbIX CMCKax BUpPKM HaxoAnnoch 138 akuuit 123 sMUTEHTOB.

Memounux: Mimepdarc
EABP yny4wun nporHos pocra BBMN B i A0 3,5%...
SKoHOMMYecKuiA pocT B KasaxcTaHe B CpeHECPOYHOM NepcneKT1Be coCTaBuT okono 3,5% B rog, B 2019 roay — 3,3%, roBopuTCA B MaKpoIKOHOMMUYECKOM 0630pe, noarotoneHHom Espasuiickum 6aHkom passutua (EABP). B aekabpbckom
o063ope EABP nporHosuposan poct BBIM Ha 2019-2020 roabl Ha yposHe 3,3%, ¢ nocneayiowmum noHmkenem 8 2021 rogy Ao 3,1%. Kak oTmedaeT HauanbHWUK OTAena 3KoHoMMYeckoro aHanusa EABP Anekceii KysHeuos, cnosa Kotoporo
npueoaATcA B 8 2018 rogy no, KOMy pocTy B oKasanoy £06bIUM HEPTH 1 BNATONPUATHAA LEHOBAA KOHBIOHKTYPA Ha MUPOBOM PbIHKE SHEPTopecypcoB. "B YC/IOBUAX OXMBIEHUA
KPEeAUTHOM aKTMBHOCTM NPOM30LW0 PacluMpeHune NoTpebUTeNbeKoro U MHBECTULMOHHOTO cnpoca. EABP 0xuaaet 3ameaneHne pocta 3SKoOHOMUKKM A0 3,3% 8 2019 roaly Ha poHe CHUKeHWs A06bl4M HepTH B CBA3W C NIaHUPYEMbIMM
PEMOHTHbIMM paboTamu Ha HedTeA0BbIBaOLLMX NPOM3BOACTBaX. B 2020 1 2021 rogax poct BBM oueHnsaeTca Ha yposHe 3,4% 1 3,5% COOTBETCTBEHHO", - OTMeYaeTcA B Coo6LieHNM. Kak roBOpUTCA B MHGOPMALWK, KOHCONNAMPOBAHHbIM
6lomket KasaxcraHa 8 2018 rogy UcnonHeH ¢ npoduumuTom Bnepesie ¢ 2015 roaa. dakTopamu yny cocTonHus 6 BLICTYNMAN Y [I0X0/108 roCY//apCTBa Ha GOHE OTHOCUTENbHO 6/1aroNPUATHOI BHEWHEl
KOHDBIOHKTYPbI M POCTa 3KOHOMMKM, @ TaKXKe CHUXKEHMe rocy/4apcTBEHHbIX 3aTPaT Ha 03, i cuctembl no € 2017 ropom. Mo muenuto EABP, ducKanbHas NOAUTAKa BAACTel B NPOTHO3HOM nepuoae
NpOAOMKUT 06ecneynBaThb BbINOHEHUE Mep B 061aCTV Pa3BUTUA B PAMKax OCHOBHBIX MPOrP: OKYMEHTOB Ha. "C b TEHre K [ION1apy ¥ €BPO CHU3WUNACH MO UTOoram 2018 rogja, YTO YKNA/AbIBAETCA B BN TPEHA, Ha
PbIHKaX Ba/IIOT Pa3BUBAIOLMXCA IKOHOMMUK — OC/IaBeHNe Kypca Ha GOHe NOBbIWEHMA MPOUEHTHOM cTasku ®PC CLUA 1 06Wero pocta SKOHOMMUECKMX W MONMTUUECKUX PUCKOB B MUPE", - NOAYEPKHY A. Mporxos
EABP o HO 0) 82019 roay 10 4,3% (8 pekabpe 2018 roaa NnporHo3vposanace MHGAALMA HA ypoeHe 5,4% no utoram 2019 roaa). "MepecmoTp NporHo3a BbI3BaH NpeKae BCero y4eTom adpdekta ot
CHUKEHMA LieH Ha 6eH3uH 1 yenyrm XKKX 8 koHue 2018 — Havane 2019 roga", - roBoputca B MHGOPMALMK. B cpeiHeCPOUHOI NepcneKkTBe OXuaaeTca, 4To uHdAAUMA ByaeT CKNaabliBaThCA B PaMKax Lienesoro kopuaopa HaubaHka
KasaxcraHa ¢ nocteneHHbiM npubnmkenmem K 4% K koHuy 2021 roaa. "CHikeHmio Midaaumm 6yaet cnoco6CTBoBaTL NOAAEPKAHNE NPOLIEHTHOI CTABKM MeKBaHKOBCKOrO PbIHKa B TeHre B6/M3M CBOETO HEATPanbHOro
YPOBHA, OLieHnBaemoro B 7,5-8%", - oTmevaetca B MHbopmaumu. B 2018 roay BB KasaxcraHa Bbipoc Ha 4,1%. B 2019 roAy npaBuTenbCTBO NPOrHO3upyeT poct BBI Ha ypoBHe He meHee 3,8%. MHbnALuA B KasaxcTaHe B 2018 rogy
coctasuna 5,3%. MpasutensctBo KasaxcraHa nporHosvpyet nhnaumio 8 2019 roay 8 gnanasoHe 4-6%. EABP - yHap opr: , AKUMOHEPAMM KOTOPOM ABNAKOTCA WECTb rocyAapcTs: Poceus, KasaxcraH (kak
yupeauTenn), a Take Apmenus, Benopycens, Knprusua u Tagkukuctan (kak yuacTHukm). LWTa6-kBapTvpa 6aHKa pacnosioxeHa 8 Anmartel.

Memounux: Mimepaxc
canbao i Toprosaun B pe-dpesp: Pt Ha 27,7%...
MonoxwuTensHoe canbao p 6anaHca Ha B AHBape-despane 2019 roaa coctasuno $5,43 mapga, 4To Ha 27,7% Bbilwe yposHs AHBapA-despans 2018 roaa, coobmn craTkoMUTET MUHIKOHOMMKN. BHELUHETOProBbIii
o6opoT pecny6nvkm B AaHBape-pespane 2019 roaa no cpasHeHuio ¢ aHBapem-pespanem 2018 roaa BbIpoc Ha 7,5%, Ao $14,340 mapg,. B Tom umcne akcnopt coctasun $9,885 mapa, (Ha 11,1% 6onblue), umnopt - $4,455 mapa (Ha 0,3%
6onbLue). SKenopT co cTpaHamu EASC coctasun B oT4eTHOM nepuoge $850,3 MAH (Ha 5,8% meHblue), UMNopT - $1,947 mapa maH (Ha 3,4% 6onblue). OCHOBHbIMM NOKYNATENAMM Ka3axCTaHCKOM NpoayKuum asaanuc Utanus - 17% ot seero
3KcnopTa pecnyb6auku, Kutain — 13,2%, ®paHuma — 8,4%. OCHOBHbIMU UMNOpTepamu KasaxcTaHa B oT4eTHOM nepuoae 6binu Poccua — 41,2%, Kutaid - 15,3%, CLUA - 4,7%.

Memounux: Mimeparc
KasaxcraH yBennumnn go6biuy Hedy B | KBapTane Ha 4,2%...
B KasaxctaHe 8 aHBape-mapte 2019 roga A06biTo 19,827 MAH TOHH CbIpoit HedTH 1 3,184 MNH TOHH rasoOKOHAEHCATa, YTO COOTBETCTBEHHO Ha 4,2% Gonblue 1 Ha 4,7% MeHblue B CpaBHEHWUW ¢ AHBapem-mapTom 2018 roaa, coobuyun
cTaTKoMUTeT MUHIKOHOMUKM. B oT4eTHOM nepuoae B pecny6anke 66110 A06biTo 5,911 Mapa KyGOMeTPOB NPUPOAHOTO rasa B ra3o06pasHOM COCTOAHMM (MeHbLUe Ha 1% K AHBapto-mapTy 2018r). lo6biya HedTAHOro NOMYTHOrO rasa B
oT4YeTHOM nepuoge coctasuna 8,724 mapg kybometpos (6onble Ha 7,7%).

Memounux: Mimepaxc

a3MyHaiila3" yBenuunn aobbiuy HedT 1 ra3oBoro KoHAeHcata Ha 1% B 2018r...
KoHconnauposaHHbiit 06bem f06blun HedTH 1 ra3oBOro KOHAEHCATa Mo rpynne kKomnaxwii "KasMyHainlas" 3a 2018 roa coctasun 23,6 MAH TOHH HedTH, 4To Ha 1% Bbiwe no c 2017 ropom, npecc-cnyk6a KOMNaHum B
noHeaenbHUK. [1o6bl4a NPUPOAHOTO U MONYTHOTO rasa yBennuMnack Ha 1,8% K OTYETHOMY Neprozy NpOLWIOro roaa, coctasue 8,137 mapa Kybudeckux meTpos. O6bem TPaHCNOPTUPOBKM HedTH cocTasun 75,038 MAIH TOHH, HE3HAYUTENbHO
b Ha 0,3% no cp: 2017 ropom. O6bem TPaHCMOPTUPOBKY ra3a BbIpoc Ha 10,6% Kk otyeTHoMy nepvogy 2017 roaa, coctasue 111,6 mapa ky6omeTpos. "O6bem nepepaboTku yreBoA0POSHONO ChIPbA YBEIUYNUACA HA
8 3% 1 cocTaBun 19,715 MAH TOHH, B OCHOBHOM, B pe3y/bTaTe yBenyeHU 06bema nepepaboTKM Ha Ka3aXCTaHCKMX ne¢7enepepaﬁarblsammmx 3aBoziax. [laHHbI/ NOKa3aTenb BKNKOYaET 06bem NepepaboTKM Ha Ka3aXCTaHCKMX
HedTenepepabaTbiBatoLmMx 3aBogax B pasmepe 13,384 maH TOHH 1 Ha 3aBogax KMG International 8 PymbiHWM B pasmepe 6,331 MAH TOHH", - roBopUTCA B coobLieHnmn. O6Lmit 06bem Npon3BoACTBa HepTeNpOAYKTOB BbIPOC Ha 6,7% 1
cocTasun 18,337 MAH TOHH B OT4YeTHOM nepuoge. O6bem peanusaummn cobeTBeHHO Npou3BeAeHHOI HepTH U KOHAEHCaTa BbIPOC Ha 1,3% K OTYETHOMY Nepuoay NPOLLNOTO roAa, coctaBue 23,735 Tbic. TOHH. "KasMyHaiilas" asaserca
Ka3axCTaHCKMM HaUMOHa/IbHBIM ONEPaTOPOM M0 pasBeake, A0Bbiue, NepepaboTKe v TPAHCMOPTUPOBKE YI/IEBOAOPOAOSB, NPEAC MHTepech! r 8 He(TerasoBoil OTPaC/n.

Memounux: Mimepaxc
Muposbie GOHAOBbIE PbIHKK
Mo utoram Topros i $OHA0BbIE PLIHKM 3aKPLLINCL PA3HOHANPAB/IEHHO Ha GOHE CIABLIX OTYETOB BEAYLMX AMEPUKAHCKMX 6aHKOB. B 4aCTHOCTM amepuKaHCKuil uHaekc Dow Jones ymeHbwinca Ha
0,1% n0 26 385 n., nHaekc NASDAQ Ha O, 1% A0 7 976 n., ungekc S&P 500 Ha 0,1% A0 2 906 n., GputaHckuit nHaeke FTSE 100 Ha 0,003 g0 7 437 n., B TO Bpems Kak HemeLkuit nHaeke DAX ysenuumnca Ha 0,2% 0 12 020 n., dpaHuysckuit
nHaekc CAC-40 Ha 0,1% Ao 5 509 n. B noHeaenbHUK 6binn 06HapoA0BaHbl KBapTaibHbIe OTYETHI ABYX BEAYLLMNX amepuKaHckux 6aHkos - Goldman Sachs u Citigroup, KoTopble paso m w3-3a ci BbIpy4KkM. CornacHo
OTYeTy NATOro no BennyuHe 6aHka - Goldman Sachs, uncras npubbinb cHU3MAAcL Ha 20% A0 2,2 mapa,.aonn.CLUA uan 5,71 gonn.CLUA Ha ogHy akumio. B pesynbTate akuun Goldman Sachs ynanu Ha 3,8%. Y koHKypeHToB Goldman Sachs -
JPMorgan Chase u Citigroup TaKkxe CHU3WUAUCL BbIPYYKI OT TOProBbIX onepauuii Ha 10% n 6% cooTseTcTBEHHO. B T0 e Bpems, Citigroup cooblimna 06 yBennieHumn Y1cToit Npuboinn Gaarogapa COKpaLLEHUAM PAcXOA0B, HECMOTPA Ha
CHWKeHUe BbIpyUKK. Tak, unctas npubsbinb ysenmumnnace Ao 7,41 mapa.nonn.CLA wnm 1,87 gonn.CLUA Ha akumio (Bbilwe NPOrHO30B), YUCTas NPOLEHTHas map:ka baHKa coctaBuna 2,72%. Takke COKpaTUAUCh obLume pacxoAbl Ha 3% Ao
10,58 mapa.aonn.CLUA. Tem He MeHee, KNKOYEBOM NOKasaTesb - BbIpyyKa ynana Ha 2% o 18,58 mapa.aonn.CLUA. lononHutensHoe AasneHune Ha GOHAOBbIN PbIHOK OKa3ano 3assneHne HapoaHoro baHka Kutas 06 oTkase ganbHeiiwero
CTUMY/IMPOBAHNA 3KOHOMMKM MO Mepe BbICTPOro BOCCTaHOB/IEHNA SKOHOMMKM KuTas. CornacHo onpocy BaHka PUKM, CAMbIM B PUCKOM ANA GOHAOBBIX PLIHKOB ABNAETCA 3aMeA/NeHUe SKOHOMMYECKOTO PoCTa B
Kutae. Mexay Tem, Kak 0Xuganocs, eBpokomuccap no toprosne Cecunua ManbmcTpem Byepa 3ansuna o rotosHoct EC HauaTb Toprosble neperosopbi ¢ CLUA B Aga 3Tana: nepsblit - 4na TapudoB Ha npol
TOBapbl, BKAOYAA aBTOMO6UAK, BTOPOW - ANA 06Aer4eHna 4eMOHCTPALMUM CBOMX NPOAYKTOB €BPOMECKUX KOMMNaHWK, COOTBETCTBYIOWMX cTaHAapTam EC u CLUA. OTMeTHUM, 4TO Toprosble noToku mexay CLUA u EC coctasasioT 30% MUpOBOIA
Toprosau. Take C.ManbmcTpem oTMeTuna, uto EC HamepeH 3aKio4unTb CAE/KY 10 KOHLA TeKyulero roaa, 406asus, YTo oHa 06paTuTbea TOprosomy npezctasutento CLUIA Po6epTy flaiiTxaitsepy, 4To6bl y3HaTb AaTy Ha4ana NeperoBopos.
Takxe, cornacko Bloomberg, EC u3yyaeT BO3MOXHOCTb BBEAEHMA OTBETHBIX NOW/MH HA AMEPUKAHCKME IKCMIOPTHbIE TOBApPbI B pasmepe 10,2 Mapa. espo 8 kavecTse oteta EC yrposam agmunucTpaumm [.Tpamna.

Hcmounuk: Bloomberg
Poccuiickuit poHA0BBIN PbIHOK
Poccuiickue GpoHA0BbIE PbIHKM NO UTOTaM TOProB B NOHEAE/NbHUK 3aKPbIIUCh B KPACHOW 30He Ha pOHE CHUKEHMA LeH Ha HedTb. Tak, nHaekc PTC ymeHbwmnca Ha 0,51% po 1 247 n., unaekc MMBB - Ha 0,57% ao 2 545 n. Kpome
TOrO, COTNACHO AaHHBIM MUHOUHA P®, SKCNOPTHaA NOW/IMHA Ha HedpTb B PO ¢ 1 maa 2019 ysennuntea Ha 7,2 aoan.CLUA go 104,6 aonn.CLUA 33 TOHHY, 4TO MOT/I0 OKa3aTb A0NONHUTENbHOE AABNEHWE HA POCT aKUuMKU HEPTAHLIX KOMNAHUU
B MHAEKC. AyTcaii cranu akumm H 0 ypruueckoro kombuHara (-2,23%), CyprytHedrerasa (-1,66%), Hosaraka (-1,35%), TatHedTw (-1,15%), Marnuta (-1,03%), PocHedtn (-0,83%), BT (-
0,79%), Poctenekoma (-0,72%), C6epbatika (-0,71%), Masnpoma (-0,50%), Meuen (-0,44%), NHtep PAO (-0,40%), TMK HopHukens (-0,18%), Nlykoiina (-0,18%) u Cesepctanu (-0,12%).

Wemounu: Bloomberg
Hedto

Mo uToram BYepaLH1X TOpPros HedTAHbIE KOTUPOBKM 3aKPLIIUCb B KPACHOI 30He Ha OnaceHuAX pocTa A06biun B CLLIA 1 PO. B 4acTHOCTM LieHa Nerkoi amepuKaHckoit HepTu WTI cHusunack Ha 0,8% Ao 63,40 gonn. CLUA 3a

6app., cToumocTb ceBepomopckoi HedTu Brent ymeHblumnnack Ha 0,5% Ao 71,18 gonn. CLUA 3a 6app. CornacHo AaHHbIM HedTecepBMCcHOIM KomnaHuu Baker Huges, 3a npowwnyto Heaento YnAcno AeicTeytolnx 6ypoBbix ycTaHOBOK B CLUA
YBEANUMANCH HA 2 eANHWLBI 40 833 YCTaHOBOK, KOTOPOE rPO3UT pocTom 06bemoB HepTeao6biun B CLUA. Kpome Toro, 3asBneHve BULE-NpemMbepa, MUHUCTPa GpuHaHcos PP A.CunyaHosa o Tom, yto OMNEK npeactout onpeaenuTses, rotos
v panbe yerynate CLUA gonto Ha rno6anbHOM pbiHKe nepes, Pt B UIOHE O Mweit cyabbe caenku OMEK+ 06 orpaHuyeHnn 4o6biuv BbI3BaM ONMACEHWA YYACTHUKOB PbIHKA. OH TaKXKe OTMETUJ, YTO Noka PO He
pewun cTouT nm Aansbuue ¢ ONEK NpogokaTh TEPATL PBIHOK UM XKe BbIMTK U3 cornawenus. Tem He meHee, aHanuTukn Goldman Sachs ynyuwmnu nporHos Ha HedTb Mapkw Brent Bo BTopom ksapTane 4o 72,5 gonn.CLA 3a 6app., uto
06ycnosneHo BbinonHeHnem caenku OMEK+.

Wemounu: Bloomberg
Bantota
Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,10% u coctasun 379,00 Texre/S1.
Kypc poccuiickoro py6as no otHoweHuio K gonn. CLUA ocnab Ha 0,002% u coctasun 64,29 py6.
Kypc santotHoit napbl EUR/USD nosbicunca Ha 0,06% v coctasun 1,1307.
Wcmounuk: Bloomberg
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ROSyq.L
. Ml st ‘ ! “ ‘ “ pote Ll | ™
04.2018 16.07.2018 16.10.2018 16.01.2019
Jupepbi pocra v nageHus
SIBNg.L 1,9%
HYDRq.L 1,8%
NVTKq.L 1,1%
SVETR.L 05%
LKOHyq.L 0,02%
ROSNq.L 0,02%
SBNCyq.L 0,0%
MAGNg.L 0.2%
GAZP.L 0.2%
NKELyq.L 0,3%
VTBRq.L 0,3%
TATNxq.L -0,4%
ROSyq.L 0,4%
POLYP.L 0,6%
NLMKq.L 0,9%
SNGSyq.L 22%
MTL -2,8%
-4,0% -3,0% -2,‘0% -1,‘0% 0,0% 1,‘0% 2,0% 3,0%

-

Axkuum MMBB

Komnanua

BTB

lasnpom

Fasnpom neft

MK HopHukens

Nykoiin

HIMK

MMK

Meyen

MeradoH

PocHedpTb

Poctenexkom

CypryTHedTeras

TatHedTb

Pyclnapo

Hosatak

Cesepcrans

Ypankanuit
Inter RAO/d
®CK E3C
CbepbaHk, ao

CbepbaHk, an

Meno3utapHble pacnucku (USD)

Komnawnusa

BTB bank
lasnpom
rasnpom NEFT
MMC NORIL NICK
TNykoiin
NOVOLIPETSK
PJSC MAGNL.S/d
Meyen PAO
PocHedTb
Poctenexkom
CypryTHedTeras
TatHedTb

PJSC RUS
Hosatak GDR
MNonumetan INT
PJSC SEV. REGS

CbepbaHk RUS

3Hau., TeHre

€@ e €@ @ &P 6 @

P E P D E D EE E e

3Hau., TeHre
m

0,04

158,33

346,80

14 392,00

5590,00

168,50

44,00

69,64

642,00

428,90

73,25

24,89

741,90

0,53

1082,20

1038,00

87,36

3,74

0,17

237,80

204,95

1,18

180,45
803,80
16,13

15,19

0O6vem,
M/H.TeHre

15 083,52
18,39
1,12

0,06

0,44

2,60

4,26

037

0,01

2,86

0,39

1224,71

0,66
0,45
0,11
42,14
696,15
47,88

7,16

0O6vem,
ul H

WU3m. 33 geHb

-0,79%

-0,50%

0,46%

-0,18%

-0,18%

2,23%

-1,03%

-0,44%

0%

-0,83%

-0,72%

-1,66%

-1,15%

2,31%

-1,35%

-0,12%

0,18%
-0,40%
0,10%
0,71%

0,07%

U3m. 33 aeHb

0,3%
0,2%
1,9%
0,3%
0,02%
0,9%
0,2%
2,8%
-0,02%
0,4%
2,2%
0,4%
1,8%
1,1%
0,6%
0,6%

0,0%

Uena 1M

0,04

154,56

313,80

14 226,00

5662,50

167,70

45,30

73,31

635,20

401,25

72,60

24,20

743,80

0,50

1057,60

1036,80

82,50

203,55

179,05

Lexa 1M

1,1941
4,6470
23,7500
21,8500
85,5000
25,5626
8,9756
2,1900
6,0500
6,7000
3,6256
67,7237
0,7290
170,8829
860,4000
15,6265

12,6000

Usm. 3a
mecsay,

-3,80%

2,44%

10,52%

1,17%

-1,28%

0,48%

2,87%

-5,01%

1,07%

6,89%

0,90%

2,85%

-0,26%

5,89%

2,33%

0,12%

5,89%

-3,86%

-2,17%

16,83%

14,47%

Usm. 3a
mecsay

-1,26%
5,50%
14,11%
2,70%
1,54%
3,07%
-1,18%
-5,94%
11,22%
0,90%
5,20%
2,39%
6,31%
5,60%
-6,58%
3,22%

20,58%

Usm. c

Hau.roga

6,26%

3,15%

0,03%

10,38%

11,87%

7,04%

2,23%

-5,21%

0,36%

-0,83%

0,25%

-7,40%

0,54%

9,51%

-4,40%

10,09%

3,43%

-3,60%

12,08%

27,64%

23,33%

Usm. c
Hau.roga

RSI*

6,41%
11,75%
8,40%
19,80%
20,83%
17,62%
7,00%
4,04%
9,12%
5,78%
0,28%
10,03%
17,07%
5,52%
-2,88%
18,06%

39,42%

46,02

65,64

74,77

52,01

29,14

51,20

38,48

38,36

53,13

74,09

55,56

56,40

42,51

78,66

51,28

60,10

49,25

39,36

47,42

73,61

75,91

47,16
65,79
71,74
50,23
30,16
55,92
43,88
43,75
81,92
59,42
60,59
46,89
67,83
55,62
18,24
61,03

7334
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
16.04.2018 16.07.2018

16.10.2018

16.01.2019

2024

2025

2044

2045

AoxoaHocTs, %

0

16.04.2018

CpeaH. LeHa,

16.07.2018

CpeaH. Aox-

~——BPK 2022

16.10.2018

16.01.2019

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KTX 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKkpeauT, 6eccpodHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

Bua kynoHa

14.10.2024 3,88 FXPV 3,25/3,052
21.07.2025 5,13 FXPV 3,496 / 3,445
14.10.2044 4,88 FXPV 4,52 /4,471
21.07.2045 6,50 FXPV 4,692 / 4,635
03.06.2020 6,50 FXPV 3,335/1,565
10.12.2022 4,13 FXPV 4,133 /3,936
23.03.2026 6,00 FXPV 5,091/ 4,753
30.04.2023 4,40 FXPV 3,911/ 3,699
20.06.2019 2,59 FXPV 1,991/-1,637
20.06.2022 3,64 FXPV 2,04/1,837
10.07.2042 6,95 FXPV 5,859 /5,757
30.06.2022 14,00 FXPV 8,675/8,331
15.12.2024 11,75 FXPV 7,897 / 6,432
21.12.2022 5,50 FXPV o/0

- 8,64 FRFF 10,75 /10,363

- 10,19 FRFF 11,259 / 10,89
28.01.2021 7,25 FXPV 4,555 / 4,453
22.04.2022 8,00 VRGR 0/0

ABNAOTCA (McTounmk: Thomson Reuters Eikon)

(cnpoc/npean.)

%
103,75
109,41
106,50
128,60
104,50
100,44
106,63
102,34

100,43

105,12

115,61

115,63

110,63

100,31

84,75

92,38

104,73

92,84

cTb, %

1340,89

3a aeHb
-1,26%
-0,29%
0,00%
-0,22%
-0,41%
-0,25%
0,00%
0,53%

-82,42%

0,51%

0,17%

-0,05%

-2,63%

0,00%

0,10%

0,32%

0,45%

0,00%

3a mecay
-7,12%
-4,97%
-0,89%
-1,50%
-9,33%
2,84%
-2,41%
-1,82%

45,45%

-7,98%

-1,04%

-1,27%

-3,03%

-35,19%

-0,10%

-66,19%

-1,98%

0,00%

C Hay. roga
-16,09%
-15,06%

-8,81%
9,61%
-24,53%
-18,57%
-3,19%
-19,10%

-40,74%

-29,50%

-11,98%

523%

-3,43%

-70,14%

-2,21%

-30,70%

-7,48%

0,00%
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0
16.04.2018 16.07.2018

JAata

SMUTEHT noraweHna
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
P® PUT 24.06.2028
Po 31.03.2030
PO 04.04.2042
Po 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
Anbda BaHk 28.04.2021
GPB EUROBOND FINANCE PLC18 -
STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB Bank 22 -
SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
*Y eHb! 1 ABnAOTCA

16.10.2018

16.01.2019

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

(McTounmk: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,292 /3,048
0,226 /-0,145
3,47 /3,295
3,638 /3,429
4,476/ 4,378
3,752/3,642
4,946 / 4,878
5/4,938
0,663 /0,492
4,261/ 4,126
4,731/4,424
2,709 /2,609
7,129 / NULL
3,996 /3,737
5,007 / 4,827
5,711/5,578
5,735/ 5,498

4,022/3,854
4,303 /4,081
4,431/4,337
4,556 / 4,058
8,224/7,434
5,007 /4,513
4,957 /4,795
5,924/5,796
9,046/ 8,687
6,637 /4,413
4,793 /4,592
4,015/3,62

5,051/ 4,409
3,092 /2,602
4,195/3,693
4,396 / 4,263

[

16.04.2018

101,85
105,08
103,13
105,44
162,25
111,69
109,75
112,74
105,80
104,16
102,74
104,95
100,18
103,28
100,23
129,93
118,98

102,30
100,77

99,50
106,63
100,80
101,18
101,37
103,41
101,92
100,11
101,14
109,94
104,22
103,63
101,69
105,05

16.07.2018

3,87

—p0

—r0

16.10.2018

16.01.2019

—P0

e cpeaH. [loxoaHocTH

0,31%
3333%
-3,43%
-3,02%

0,00%

2,49%
-0,20%
-0,80%
-1,69%
-0,95%
0,87%
3,27%

0,00%
-1,78%
-0,40%
-0,70%
-0,18%

0,51%
0,24%
-0,90%
0,70%
-2,61%
-1,86%
-0,20%
0,85%
1,26%
31,12%
0,21%
0,26%
0,63%
2,89%
2,23%
0,23%

3a mecay

3,26%
-300,00%
-2,03%
-6,86%
-3,49%
4,23%
2,77%
-1,58%
-30,12%
-4,56%
-10,20%
-4,66%
15,02%
-7,64%
-4,47%
-3,09%
-3,93%

-9,63%
-3,23%
-6,81%
7,71%

-13,38%

0,85%
2,01%
-5,48%
-2,95%
29,58%
-4,29%
-1,80%
2,07%

-22,34%
-9,43%
-3,35%

C Hau. roga
-12,91%
-87,88%
-14,65%
-18,29%

-9,03%
-12,11%
-9,24%
-8,64%
-59,72%
-13,79%
-12,76%
-17,39%
-26,42%
-14,57%
-11,35%
9,47%
-9,06%

-17,23%
-11,60%
-13,27%
-12,40%
-13,19%
-16,64%
-16,01%
-15,68%
-21,02%
2,99%
-14,88%
-11,16%
-4,06%
-41,72%
-14,35%
-15,76%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2550
UnaeKc 3Hauenme Mam.sapgewb  LlewalM  Msm.3a mecaudam. c Hau.rogi 52W MIN  52W MAX
2500
2900
DJIA 26 384,77 -0,1% 25 849 2% 13% 21792 26 828
2450
2800 2400 S&P 500 2905,58 0,1% 2822 3% 16% 2351 2931
2700 2350 NASDAQ 7976,01 0,1% 7689 4% 20% 6193 8110
2300 FTSE 100 7436,87 -0,003% 7228 3% 1% 6585 7877
2600
2250 CAC 40 5508,73 0,1% 5405 2% 16% 4599 5640
2500
2200 DAX 12020,28 0,2% 11686 3% 14% 10382 13170
2400
2150 PTC 1246,99 -0,51% 1197 4% 17% 1043 1262
2300 2100 MOEX 2545,12 -0,57% 2477 3% 7% 2144 2579
06.01.2019 08.02.2019 13.03.2019 15.04.2019
Hang Seng 29810,72 0,3% 29012 3% 15% 24586 31541
——S&P500 —— KASE
KASE 2515,32 0,6% 2391 5% 9% 2151 2533
7 Nikkei 225 22169,11 1,4% 21451 3% 11% 19156 24271
70 Shanghai Comp. 3177,79 0,3% 3022 5% 27% 2464 3247
ASX 200 6251,40 0,002% 6175 1% 1% 5468 6352
65
KOSPI 2242,88 0,4% 2176 3% 10% 1994 2515
60
S&P SENSEX 38905,84 0,4% 38024 2% 8% 33349 39057
55
50 ToBapHO-CbIpbeBbIE PbIHKK
a5
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 71,18 -0,5% 67 6% 32% 50 86
06.01.2019 08.02.2019 13.03.2019 15.04.20 WTI (6app) 63.40 08% 5o 8% 20% 3 %
Brent (6app) 300070 (Tp.yHLY) 1286,80 0,3% 1302 1% 1% 1176 1351
1390 Cepe6po(Tp.yHu) 14,95 0,2% 15 -2% -3% 14 17
1340 NAT GAS MAY18/d 2,59 -2,6% 3 7% -12% 3 5
HG COPPER APRS/d 2,93 -0,4% 3 1% 12% 3 3
1290
YpaH (¢1) 25,90 0,2% 27 5% 9% 20 29
1240
MnatuHa(Tp.yHu) 885,00 -0,1% 828 7% 12% 763 936
1190 WHEAT SRW MAY8/d 459,50 1,1% 462 1% 9% 422 575
1140 ICE SUG11 MAY8/d 12,66 0,9% 13 1% 5% 10 14
06.01.2019 08.02.2019 13.03.2019 15.04.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,42 -0,08% 2,47 -1,74% 0,53% 1,60 2,48
1-netmne 2,44 0,00% 2,52 -3,26% 6,34% 2,11 2,74
2-nethne 2,39 -0,17% 2,44 2,13% -4,24% 2,21 2,97
5-nethne 2,37 -0,21% 2,40 -1,25% 5,62% 2,17 3,09
10-nethue 2,55 -0,27% 2,59 -1,54% 5,13% 2,37 3,23
30-netHne 2,96 -0,27% 3,02 -1,82% -1,92% 2,81 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 |~
370 UsD/KzT 379,00 -0,10% 379,22 -0,06% -1,32% 325,56 384,07
360 EUR/KZT 428,92 -0,03% 427,95 0,23% -2,14% 380,49 44158
350
300 GBP/KZT 497,07 0,07% 501,22 -0,83% 2,08% 435,09 501,42
330 USD/RUB 64,29 0,002% 64,79 -0,77% 7,73% 60,86 70,52
320
310 EUR/USD 1,1307 0,06% 1,13 -0,16% -1,41% 1,12 1,24
300
06.01.2019 08.02.2019 13.03.2019 15.04.20 GBP/USD 131 0,12% 1,33 -1,44% 2,67% 1,25 1,43
ker= USD/IPY 112,03 0,01% 111,45 0,52% 2,25% 10699 114,53
n USD/CNY 6,71 0,05% 6,71 -0,08% -2,45% 6,27 6,97
68
o W}m USD/CAD 1,34 0,32% 1,33 0,21% 2,02% 1,25 1,36
64
62 AUD/USD 0,72 0,03% 0,71 1,21% 1,76% 0,70 0,78
60
58
56 PbiHkn CDS
54
5 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 894,38 0% 712,30 25,56% 11,89% 265,05 903,43
06.01.2019 08.02.2019 13.03.2019 15.04.201
UsD/RUB Poccus 132,49 0% 125,12 5,89% -13,20% 123,56 179,26
116 Typuwa 448,21 0% 309,16 44,98% 24,92% 191,52 582,02
115 Tepmanma 12,08 0% 12,10 -0,17% -12,84% 10,17 14,26
114 Tpeunsn 336,71 0% 343,36 -1,94% -26,24% 315,32 463,25
113 Mcnanus 57,99 0% 59,93 -3,24% -28,03% 36,31 91,29
112 ¥ Mpnanpus 32,85 0% 36,67 -10,42% -22,29% 23,27 43,85
1,11 Utanus 184,43 0% 189,39 -2,62% -10,39% 84,88 284,02
11 Kurait 43,18 0% 46,70 -7,54% -36,03% 43,13 74,47
06.01.2019 08.02.2019 13.03.2019 15.04.20 Oparia 27,96 0% 29,26 -4,40% -25,26% 16,85 39,77
——EUR/USD
JAunHamuka CDS
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e DPAHLMA ——Wcnanuna = WTanua
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[MHaMUKa BanioTHbIX Nap
Blonnap/Poccuiickuii py6ab

Bonnap/Tenre
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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contran

Centras
SECURITIES
AHanuTU4YecKuit lenaptrameHt
LOunpekrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Mapar Waitryn Cokonosa AHHa

ZArshynbek@centras.kz YZhumazhanov@centras.kz smarat@centras asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYecknm otaenom AO "Centras Securities". Hactoswas HOCMT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTb MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-1m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKIMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAaeMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopMauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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