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KACE
nMﬂepbl pocTta u nageHua
KasaxctaHckuit poHA0BbIN MHAeKe KASE no utoram Topros B NATHULLY 3aKPbIICA CHUXKEHUEM.
Tak, 3HayeHMne nHaekca KASE ymeHbwmnnocs Ha 0,47% v 3adpukcuposanoch Ha yposHe 2 385,33 n.
KZTO.KZ o
0.7% 0O6bem cenok C akUMAMM, BKAIOYEHHBIMU B NPeACTaBUTENbCKUI CUCOK MHAeKca KASE, Bbipoc
OTHOCUTENbHO NpeablAyLero TOprosoro AHA B 74,4 pasa v coctasun 17,3 mnpa,. TeHre.
CCBN.KZ 0,7% CHuxeHune nHaekca KASE cBAsaHo ¢ yaelleBneHnem akumii MegeaobbiBatoleii komnaHumn Kaz
Minerals (-3,4% £0 3 692 TeHre), akumMii TENEKOMMYHMKALMOHHOM KoMmnaHuKn Kasaxtenexkom (-
1,5% no 33 300 TeHre) v akuumit HapoaHoro baHka KasaxcraHa (-0,1% po 101,7 TeHre).
KCELKZ 0,6% PocTom cmornm 3akpbITbea akumm KasTpaHcOiin (+0,7% o 1 396 TeHre), akumu BaHka
LleHTpKpeaut (+0,7% £0 286 TeHre), akumm cotosoro onepaTtopa Kcenn (+0,6% o 1 640 TeHre) n
(EGCKE aKLWM 3NeKTpoaHepreTuyeckoi kKomnanum KEFOK (+0,2% po 1 441 TeHre). U3 npoweawmnx
COBbITUI OTMETUM, YTO MEXAYHaPOAHOE pelTUHIoBoe areHTcTBO Moody's Investors Service
NoATBEPANIO AONTOCPOYHBIE PEITUHIU AEMNO3UTOB B MECTHO U MHOCTPaHHOI BantoTe
KZTK_p.KZ Ka3axCTaHCKOro Kommepyeckoro baHka LleHTpKpeanT Ha yposHe B2 1 M3MeHW0 NPOrHo3 Ha
"cTabunbHbIN" ¢ "HeraTueHoro".
HSBK.KZ
KZTK.KZ
GBKZMS.KZ -3,4%
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Hosoctu KasaxcraHna

S&P AOATOCP W peRTUHI no 1 wkane ao "kzAAA"
MexayHapoaHoe peiiTuHroBoe areHTcTBo S&P Global Ratings noBbIcMA0 AONTOCPOUHBIN peiTUHT Pecnybamku KasaxctaH no HauMoHanbHol Wwkane ¢ "kzAA" ao "kzAAA" v BbiBeNO ero 13 cnucka "PeiiTuHMM nos HabaloaeHnem B CBA3M C
NepecMoTPOM KpUTepues”, roBOPUTCA B COOBLIEHNM areHTCTBa, ONy6MKoBaHHOM Ha caiiTe KASE."Halue peiiTMHIoBoe AeiicTaue cieayeT 3a NepecmMoTpOM PeHTMHIOB NO HALMOHANLHON WKane Pecry6anki KasaxcraH B caasu ¢
ny6anKaumeit Hawmx HoBbIX "TabaunL, COOTBETCTBUI KPEANUTHBIX PEMTUHIOB MO HALMOHANbHBLIM U PErMOHA/IbHBIM LWKANAM PEMTUHraM NO MeXAYHapoAHOIA WwKane" (25 uoHa 2018 roga)”, - oTmevaetcs B PeiiTHrosoe
06YCN108/1€HO PeKanMBPOBKOM Tab/MLbI COOTBETCTBIN KPEAMTHBIX PEHTUHIOB MO Ka3aXCTAHCKO HALMOHA/IbHOM WKANE PeHTMHIaM N0 MeX/AYHaPOAHOI WKa/e U He OTPAaaeT KaKMX-1MBO M3MEHEHHIt KpeAUTHOTO KayecTsa Pecny6anku
KasaxcraH unm cysepeHHoro gonra."KpeauTHblit pemvmr S&P Global Ratings no HauMOHaNbHON WKa/e — 3TO HaLe MHEHWE O KPeAUTOCTIOCOBHOCTM 3MUTEHTa MW L0/ITOBOTO MHCTPYMEHTA OTHOCUTE/IBHO APYTYX SMUTEHTOB 1 06A3aTeNbeTs
/AaHHOVA CTpaHbl. | wkana obec KPeAMTHOTO PUCKA BHYTPM CTPaHbI", - OTMEYAETCA B CO0BLeHUN.PeiiTHI S&P KasaxctaHa no mex/ayHapo/AHON WKane, a TaKKe PEiTUHIM BbINyCKOB
[ONrOBbIX 06A3aTENLCTB NO MEX/YHaPOAHOIA LKA/ He 3aTPOHYThI AaHHBIM PEITMHIOBBIM AeiiCTBUEM.

Hemounus: Mmepcbaxc

B B MIOHE A0 4,8%...
EeapaGomua B KasaxcrtaHe B uioHe 2018 roga cocrasuna 4,8% npotus 4,9% B mae 3T0ro roaa, coobuyun ctaTkomuteT MUHIKOHOMMUKN.COrNACHO CTaTAAHHbBIM, YACNEHHOCTb 6e3paboTHbIX B MIOHe cocTaBuna 434,4 Tbic. YeNoBeK. YUCAEHHOCTb
/WL, 3aperncTPUPOBaHHbIX B OPraHax 3aHATOCTM B KayecTse 6e3paboTHbIX, Ha KoHew, ioHA 2018 rosa cocTasuna 149,5 Thic. yenosek, unu 1,7% k pabouei cune.Hacenenue KasaxcraHa npesbiiwaeT 18,2 MAH Y4enoBeK.

Memounux: Urmepeparc

B i Kanutan 8 Bl YroAuu BbIPOCAM Ha 25,8%..
B KasaxcraHe 8 AHBape-uioHe 2018 rojia MHBECTULIMM B OCHOBHOM KanuTan cocTasuau 4 TpaH 529,856 mapg Tewre (Tekyumii 344,37/$1), yseamunsiunce Ha 25,8% o cp: C AHBap 2017 ropa, cTaTKOmuTeT
MuH3KOHOMMKK.COrNacHo CTaTAaHHbIM, Hanbonee NPUBAEKATENbHON OTPACBLIO A1 MHBECTULMOHHbBIX 1 ocTaeTcs ropHoa06 npo bW paspaboTka (43,1%), nc (12,8%) n
onepaumm ¢ HeABUKMMbIM UMyLLLEecTBOM (13,8%).Mpeob1aAatowumm UCTOYHUKAMMU MHBECTULMI OCTAOTCA COBCTBEHHbIE CPEACTBA XO3AMCTBYIOWMX CYEBEKTOB, Y 11 BEC KOTOPbIX B p 2018 roaa coctasun 73,6%, aonsa

cpepacTs rocbiogkeTa - 10,3%, KpeanToB 6aHKOB - 8,1% (13 HUX KPEAUTOB MHOCTPaHHbIX 6aHKOB - 0,4%) 1 3aeMHbIX CPeACTB — 8% (13 HUX 3ae@MHbIX CPeACTB Hepe3naeHToB — 2,6%).
Nemousus: Mrmepgake

Po3HuuyHanA Toprosaa B KasaxcraHe B | nonyroaum sbipocna Ha 5,6%.
0O6bem p 0i1 TOp B B p 2018 ropay A Ha 5,6% MO CPaBHEHMIO C aHANOTMYHbIM Nepuoaom 2017 roaa u coctasun 4,404 mapg, TeHre (Tekylumii 344,37/$1), coobuymn craTkomuteT
MUH3KOHOMUKN.PO3HMYHAA peanmn3aLna ToBapoB TOPFYIOWMMM NPeANPUATUAMM BbIPOCAa Ha 3,6% NO CpaBHEHUIO C AHBapem-uioHem 2017 roaa. O6bem TOProe/M Ha pbiHKax U BbIPOC B OTYETHOM
nepuoge Ha 8,2%.Ha 1 uons obvem p 3anacos Top! TUI B P! 0i1 TOprosie coctasun 465,4 Mapg, TeHre, B AHAX TOProBau — 58 AHeir.[Jons NpoA0BO/IbCTBEHHbIX TOBApOB B 06LeM 06beme PO3HUYHOM TOProBAK
coctasnaeT 32,1%, HeNpPoL0BONbCTBEHHbIX TOBApPOB — 67,9%. O6bem peanvsaLnm NPoAOBONLCTBEHHBIX TOBAPOB Y A MO Cp 0 C Pt 2017 ropa Ha 6,3%, HeNPO/L0BONbCTBEHHbIX TOBAPOB YBEIMUMUACA — Ha 12,6%.
Memovnuk: Mrmepeparc

Fitch noaTeepauno peiituHr "KasTpaHclasa" u ee "aouek" Ha yposHe "BBB-"...

MexayHapoaHoe peiiTuHrosoe areHTcTBo Fitch Ratings noaTeepauio gonrocpoyHblie peituHri gedonta smutenTa (PA3) 8 HOCTPaHHOM W HauuoHanbHoM Bantote AO "KasTpaHclas" (KTT) u 100-NpoueHTHbIX 4o4epHUX KoMNaHuit - AO
"WnTepras LientpanbHas Asua" (MUA) u AO "KasTparclas Aiimak" (KTT Aiimak) - B MHOCTPaHHOM M HaLMOHANbHOW Ba/toTe Ha yposHe "BBB-".MporHos no pentiHram — "crab "MoaTeep: PeNTUHIOB OTP: Haly OLeHKy, C
O/IHOW CTOPOHbI, NO-NPEeXHEMY CUAbHbIX cBA3el mexay KTT 1 ero HenocpeACcTBEHHO MaTe@PUHCKOI CTPYKTypoit - AO "t "KasMyHaiilas" (HK KM, "BBB-"/nporHo3 "crabunbHbiit"), u, ¢ 4pyroit CTOPOHbI, MeXAY
KomnaHweli u rocyaapcreom. KT Aol pytouy 8 CermeHTe TPaHCNOPTUPOBKM 1 pacnpeaeneHus rasa 8 KasaxcraHe. KomnaHua Takke NOANaAaeT nog NONOKEHNA O KPOCC-AeoNTe, KOTOPbIE COAEPHKATCA B
eBpoobauraumax HK KMT. PeiituHr KTT B HacTosLee BpemMA Ha OAMH YPOBEHb HUKE CyBEPEHHOTO peiiTuHra KasaxcraHa ("BBB"/nporHos "ctabunbHbin")", - rosoputca 8 coobuieHn Fitch. PeittuHrn KTT v ero gouepHux komnauii, ULLA v KTT
Aiimak, npuBAsaHbl K peMTMHraM HK KMT, ero eanHcTeeHHoii MaTEpMHCKOM cTpykTypbi.Fitch oxuaaer, uto rocyaapcrtso n HK KMI npogonkart peryamposatb GpuHaHCoBbIi Npoduab KTT, utobbl N03s0/nTb KT reHeprposaTh CyliecTBeHHbIM
OnepauuoHHbIN 1 NOTOK U Nog, ymep KTT, ULLA v KTT AliMaK B KOHEYHOM UTOre HaXOAATCA B NOJIHOM COBCTBEHHOCTH rocyaapcTsa yepes HK KMT. CunbHbie ceasm mexay KT v HK KM, no mHeruio
Fitch, noakpennatotca cratycom KTT Kak "HaLuoHanbHoro onepatopa", NpojomnkatoLeiica nepejadeit MarucTpanbHbiX r A0B OT rocyaapcTsa WUA, rubkum noaxogom HK KMT k ausuaenaam ot KTT, KpynHbiMu
KpeauTamu Noj HU3KYI0 NPOLLEHTHYIO CTaBKy, KoTopble HK KMT uctopudeckue npegoctasnsno KTT, a Takke nepegayeit 8 KTI 50%-0i1 goan HK KM 8 TOO "KasPoclas" 8 goseputensHoe ynpasnenue.HK KMI rapaHtupyet 31% gonra nepeg,
TpeTbumm cTopoHamu TOO "Tazonposog BeiiHey — LLbimkeHT", CM, 8 koTopom KTT Brageet 50%-0i aonei, HO He rapaHTupyeT aonr KTT 1 ero 4ouepHUX CTPYKTYp, OTMEYaloT aHanuTuKu areHTcTea. KT Hayana aKcnopTuposars ras 8 Kutaii
okTAbpe 2017 roga M A0/MKHA NOCTaBUTL NOYTH 5 MAPA Ky6. M rasa 8 2018 roay. Mo ouerkam Fitch, 310 fomkHO o6ecneumnts KTT BbipyyKy B pasmepe npumepHo 300 mapg, TeHre (Tekywumii — 344,37 Tenre/$1) 8 2018 rogy. CywecTsytowmii
/AOTOBOP 3aK/IOYEH Ha OAVH rog, Ho Fitch nonaraer, uto Kutait npoanut aorosop. KTT 1 KuTail paccmaTpiBaloT Take BO3MOXKHOCTb yBe/MUEHMA 3KCNOPTa rasa A0 10 mapa Ky6. M, 0HAKO 3T0 NOTPeBYeT PacluMpeHms CyLLecTsylouei
MHdpacTpyKTypbl. Kpome Toro, KTT nocTasnset okoio 4 mapa ky6. m rasa B POCCUIO M COCE/IHME LEHTPabHOA3MATCKNE CTPaHbI @XKeroaHo, oTmedaet Fitch. KomuTeT o peryanpoBaHmio ecTecTBEHHbIX MOHONOAMI KasaxcTaa ycTaHas mBaeT
BHYTpPeHHUeE Tapndbl, KOTOpbIe AONKHbI NOKPbIBATb PACXOAbl HA TPAHCMOPTUPOBKY U 0becneynsatb HHYIO 61 Tapud Ha TpaHcnopTUp y rasa y MLIA 6bin yBenuueH Ha 60% K npeapiayuiemy rogy 8 2017
rogly. IKCnopTHble Tapudbl Ha TPAHCMOPTUPOBKY W 3KCMOPTHbIE LieHbl NPOAANKM ra3a He peryaupyotcs rocygapcmom nyc Tca KTM n ero nHoraa c ysactmem HK KMT. 1 aneaps 2017 rofa cpeaHmit SKCNopTHbIi Tapud
ysenuuunca Ha 56%. Fitch p Kue, 1€ U CTpaTernyeckue BHyTpurpynnossie casu mexay KTT, ULLA u KTT AiimaK Kak cunbHble, NO3TOMY PEUTUHIU ABYX AOYEPHUX KOMMNAHMI HAXOAATCA HA O4HOM YPOBHE C
peiituHrom KT "BBB-". CBMAETEILCTBA CUANBHOM CBA3W BKAIOYAIOT GUHaHCOBbIE rapaHTum KTT no scemy gonry MLLA u no 87% ponra KTT Aiimak Ha KoHeu, 2017 roAa, onepaLmoHHY0 B3aMMOCBA3b W 06LLMe NPOLECChbl N1aHMPOBaHUA U
BrogKeTUpOBaHUA Y Komnanuit. UUA, onepatop mart T 108, Tt 73% KoHconuauposaHHoit EBITDA rpynnel 8 2017 roay, B To Bpema Kak KTT Aiimak, Ka3axcTaHCKan rasopacnpesenurenbHas

KOMNaHus, reHepuposana 19%. KTT ABAAETCA MOHONO/IMCTOM B CErMEHTE Nepeaayu 1 pacnpe/ie/leHna rasa BHyTpu Kasaxcraqa. Komnausa Takixe asnaetca MrPOKOM NO TPaHCNOPTUP 1 Npojae rasa Ha aKCnopr.

KTT, no mHeHuto Fitch, umeet 6usHec-npodunb, cxoxmii ¢ AO "KasTpaHcOin" ("KTO", "BBB-"/nporHo3 "crabunbHbiit"), xota KTO, KasaxcTaHCKuWil onepatop HedTenpoBoAOs B COBCTBEHHOCTU FOCYAAPCTBA, UMEET MEHbLLYIO A0/I0 Ha PbIHKe
TpaHcnopTupoeku HedTn KasaxcraHa. O HHbIA 1Y KTT Takxe c HCKOM no anekTpuuecknmm cetamm (KEGOC, "BBB-"/nporHos "cTabunbHblii"), KasaxcTaHCKUM MOHONOANCTOM NO
nepegade 3N1eKTpoaHepruu. Boipyuka v EBITDA y KTT 8biwe, yem y KEGOC u KTO. C gpyroi cTtopoHbl, KTO MMeeT oueHb HU3KMiA NeBepuax, B To Bpema Kak nesepuax KEGOC conoctasum ¢ KTT. KEGOC umeeT peidTUHr Ha OAVIH YPOBEHb HUXKE
cyBepeHHOro peiiTuHra "BBB", a peiiTuHru KTT HaxoaaTca Ha oaHom ypoeHe ¢ HK KMT 1 Take Ha 0JuH ypoBEeHb HUXKe Cy 0. Tapudbi 1 p ueHbl Ha ras y KTl perynaTmusHoi
cpeapbl B KasaxctaHe, 4To jenaeT BbIpy4YKy KOMNaHUM MeHee npe,qcxasyemon YeM y CONOCTaBUMbIX KOMNaHUiA B EBpone, TakMX Kak Eustream a.s. ("A-"/npornoz "crabunbHbIn") n NETAGAS, s.r.o. ("BBB"/nporHos "crabunbHblii"), kotopble
BeAyT AeATENbHOCTb NO KOHTPAKTaM Ha ycnoBuAX "Kauai-unn-nnatn', uam Enagas S.A. ("A-"/nporHo3 "crabunbHbiii"). XoTa T numetoT 1 nnn bonee BbICOKMIA NeBEPUAXK, UX A0XOA ABAAETCA Bonee
npesckasyembim, 4em y KTT, otmeuaer Fitch. "Conoctasumble komnanum B CLUA, Takue kak Southern Natural Gas Company ("BBB+"/nporHo3 "crabunbHbii") u Ruby Pipeline LLC ("BBB-"/nporHo3 "ctabunbHblit"), umetoT GprHaHcosble
npodunu, cxoxme ¢ KTT, HO Npu 3TOM UMEIOT Bonee BbICOKYIO OO PEryanpyemMon BbIpy4Kku. Mbl perTuHr KTT Ha TE/IbHOM OCHOBE KaK COOTBETCTBYIOWWMIA BEPXHEN 4acT peiTUHroBoi kateropuu "BB", 3akntouaer Fitch.
PeiiTuHr KT moxeT 6biTb noBbilweH, ecau GyaeT nosbiweH pedTuHr HK KMT. PeittuHr KTI moxeT 6biTb NoHWKeH, ecnv 6yaeT noHumkeH peiAtuHr HK KM, ocnabryT casu mexay HK KM v KTT, npowsoiiaet np

yxyAweHue KpegutocnocobHoctn KTT npu ckoppekT BasoBOM no cpescTBam ot i peatenbHocty (FFO) ycToitumnso biwe 4x.AO "KasTpaHclas" - HaumMoHanbHbI onepatop KasaxcraHa B
cdepe rasa 1 razocHabxenua. B cocTas rpynnbl KomnaHuii "KasTpaHclras" Bxoaat 406! TpaHcnopT " ras 1 NPoAyKTbl ero K1 ITUA W Opr:

Hemosnux: Mnmepdbaxc

MupoBbie GOHAOBbIE PbIHKK

Mupogble GOHA0BbIE MHAEKChI MO UTOTaM TOPTOB B NATHULLY 3aKPbLIUCh B 3€/1IEHOI 30HE, B YAaCTHOCTU aMepUKaHCKUiA uHAeKe S&P 500 yseauuunca Ha 0,1% Ao 2 800 n., Haekc Dow Jones - Ha 0,4% Ao 25 019 n., ungekc NASDAQ - Ha 0,03%
A0 7 826 n., GpuTaHcKuii uHaeke FTSE 100 - Ha 0,1% A0 7 662 n., HemeLkuit uHaekc DAX - Ha 0,4% a0 12 541 n. u dpaHLy3ckuit uHgekc CAC-40 - Ha 0,4% A0 5429 n. MoaaepKy GOHA0BLIM MHAEKCAM OKa3anu CUrHabl 0 Tom, 4To CLUA 1
KuTait oTKpbITbI K BO306HOBNEHWIO NEPEroBOPOB B TOProBO# chepe. HanomHUM, 4To 3amecTuTeNb MUHUCTPa Toproean KHP BaH LoysaHb 3aaBun o HeobxoanMmocTv

06cyxaeHusa npobaemsl B Toprosoit cdhepe. B komaHae npesngeHta CLUA 1. Tpamna Tak»e roBopsaT o Tb nep pbi ¢ KHP Ha Bbiclem ypoeHe. Kpome TOro, B NATHULLY pAA KpynHbix 6aHkos CLUA ony6avkosanu
buHaHCOBbIe OTYETbI 33 BTOPOIA KBapTan 2018 roaa. Mpubbink JPMorgan Bo BTOPOM KBapTa/ie BbIpOCAa Ha 18%, BbIpyUKa Ha PbIHKaX aKLuii M GOHAOB Npesbicuna NPorHosbl. Mpubbine Citigroup Bo BTOPOM KBapTane npessowna

NpOrHo3bl, BbIpyUKa 6blna MeHbLUe OXuAaHWiA. YucTas npubbinb Wells Fargo & Co 3a nepsble wecTb mecaues 2018 roga cHusmunack Ha 10,2% no cpaBHEHUIO C aHANOMMYHbIM NePMOAOM NPOLLOTo roga, Ao 10,322 mapa. 4onA., 3a BTOpoi
KBapTan yncTan npubbinb GaHKa cokpatunack Ha 11%, 4o 5,186 mapa. gonn

Memounux: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK

Poccuiickuit GOHA0BBIN PLIHOK MO UTOram TOProB B MATHULY 3aKPbIICA B 3€/1I€HO 30HE BCes, 3a MUPOBbIMU GOHAOBBIMU NAOLWAAKaMMU U HedTbIO. MHBECTOPbI B OXKUAaHWUM UTOroB cammuTa CLUA-Poccusa 16 utona. Tak, uHaekc PTC
yseauumnca Ha 1,01% Ao 1 189 n. u uuaekc MMBB nosbicunca Ha 1,05% A0 2 346 n. B augepax pocTa bicTynuam akumm BTB (+3%), TIYKOWNa (+2%), MAO Monioc (+1,9%), UkTep PAO (+1,7%), CypryTHedTerasa (+1,6%), Hosonuneukoro
MeTannypruyeckoro KombuHara (+1,5%), Coepbanka (+1,4%), AIPOCA (+1,2%), Fasnpoma (+1,2%). Akuuu BTE 06HOBMIN MAKCMMYM C KOHLLA Mas Ha ONTUMMUCTUYHBIX NPOrHo3ax 6aHka no npubbiau 3a nonyrogue u secs 2018 roa,.
OTMeTUM, 4TO B NATHULY rnasa BTG AHapei KocTuH Ha BeTpeye ¢ npesngeHtom PO B.B. MyTuHbIM coobluma, 4To 3a naTb mecaues npubbinb 6aHka no MCPO sbipocna Ha 74% v npesbicuna 87,1 mapa. py6., a no utoram nonyroaus 6aHk
ouAaeT NpubbINL Ha yposHe 95-100 Mapa. py6. Akumu JIYKOW/1a BbIpocaM Ha HOBOCTAX O co3biBe p oro aKUMOHepOoB, rae 6yaeT 06eyKAaTheA NoraleHne KasHauelcKUX akLuid, 4To npueeaeT K

y aKuuin , A B cBO6OAHOM 06paLLEeHnN.

Memosnuk: Bloomberg

Hedro

Mo uToram TOpros B NATHULYY HeGTAHbBIE KOTUPOBKM 3aKPbLINNCL POCTOM, OAHAKO HEGTAHOMN PLIHOK 3aBEepLUIAET HEAENIO CYLLECTBEHHBIM CHUXeHUeM Bonee Yem Ha 2%. Tak, CTOUMOCTb CEBEPOMOPCKOM HedT Mmapku Brent ysennunnace Ha
1,2% po 75,33 gonn. CLUA 3a 6app. 1 ueHa nerkoit amepukackon Hedptn WTI nosbicunacs Ha 1,0% Ao 71,01 gonn. CLUA 3a 6app. OCHOBHOM NPUYMHON CHUKEHUA HETAHBIX KOTUPOBOK AB/IAETCA BOCCTAHOB/IEHUE A0BbI4M HedTH B JInBuM.
HanomHum, 4To Npou3BoACTBO HedTH B CTPaHE PYXHY/IO Ha 700 Thic. Gapp. B CYTKM M3-3a 3aKPLITUA OCHOBHBIX SKCMOPTHBIX MOPTOB, KOTOPbIE CTa/M O6BEKTOM CTIOPa MEeXAY ABYMA AEHCTBY 8 /Ineum np T8amMu. OZAHAKO paHee
HegTAHan rockopnopauua National Oil Corp. coo6umna 0 Tom, 4TO NO/Y4MANa 0GPATHO KOHTPO/IL HAZ KNIOUYEBLIMM OBBEKTaMM 1 FOTOBUTCA BO30GHOBMTL NOCTABKY M HAPACTUTL A06bIMY B GAMKaliLee BpeMA. [JONONHUTE/IbHOE AaBNEHME Ha
HeTAHOI PLIHOK OKa3aNa 3CKaNaLyA TOProBoro KoHGAMKTa mexay CLUA 1 Kutaem. Bo BTOpHUK B1acTi CLUA 3asBUAM, 4TO HAaYany NOATOTOBKY K BBEAEHMIO AONONHUTE/bHBIX NOW/MH HA KUTAMCKME TOBaPbI, 06bEM MMMOPTA, KOTOPbIX
cocTanAeT 0kono 200 MAPA. AOA. B rof. MHBECTOPbI ONACAIOTCA, YTO TaKOH KOHGMKT MOXET y1apuTb N0 BCE/ MUPOBOI SKOHOMMUKE 1 3aMe/LINTb TEMNbI POCTa CNIPOCa Ha HedTb. V13 NpowweawmX COBbITUI OTMETUM, YTO B NATHMLY MUHMCTP
3HepreTukn PO A. Hosak coobLmn o Tom, 4To A06bI4a HedTH cTpaHamu OMEK+ moxeT BbipacTv 6osee Yem Ha 1 MaH. Bapp. B CyTKM B pamkax cornatueHns OMEK+.

Memounuk: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,54% u coctasun 342,56 TeHre/$1.

Kypc poccuiickoro py6ns no oTHoweHuto k gonn. CLUA ocna6 Ha 0,47% v coctasun 62,53 py6.
Kypc BantotHoit napbl EUR/USD 8bipoc Ha 0,12% v coctasun 1,1685.

Memosnuk: Bloomberg
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Axkuun MMBB
ROSyq.L 06 o -
PRl Komnakua 3Hau., TeHre D WU3m. 33 feHb Uena 1M M. 33 3. €
M/H.TEHre mecay Ha4y.ropa
BTE 005 26847,86 2,98% 0,0448 11,17% 5,14% 77,58
7
Tasnpom 146,87 13,54 1,23% 141,00 4,16% 12,54% 72,82
6 Tasnpom neft 340,10 0,10 0,27% 322,95 5,31% 39,33% 94,44
MK HopHukent 11 398,00 0,30 034% 1127500 1,09% 5,05% 53,06
5
Tlykoin 4319,00 0,56 1,96%  4140,00 4,32% 29,52% 61,10
4 HAMK 158,02 1,80 1,52% 171,01 -7,60% 7,34% 55,09
MMK 44,63 6,18 0,65% 48,23 -7,46% 6,62% 54,74
3
Meuen 103,50 041 -0,72% 113,95 9,17% -29,95% 68,00
, Meragon 504,00 1,06 0,76% 469,40 7,37% -1,74% 55,96
PocedTs 406,90 2,57 0,11% 382,00 6,52% 39,59% 61,96
1
‘ ‘ Poctenekom 71,92 1,43 -0,53% 70,50 2,01% 12,55% 38,81
‘ Lol s u“ ! H bl ‘\ ‘ it L ‘w“mm o CyprymHegreras 28,90 11,68 1,60% 28,90 0,02% 362% 5813
07.2017 14.102017 14.01.2018 14.04.2018
TatHedTo 703,70 1,01 0,95% 655,00 7,44% 46,97% 63,61
Pycruapo 0,69 260,34 0,14% 0,72 -3,76% -5,20% 53,40
Jlngepsbl pocta u nageHus
Hosarak 897,20 0,52 0,61% 824,00 8,88% 32,39% 76,96
VTBRa.L Cesepcrans 961,60 052 017%  1040,50 -7,58% 8,36% 57,51
o 9 r g
svsTaL Vpankanuit 102,65 0,07 2,45% 102,85 0,19% 12,64% 50,69
Inter RAO/d 431 96,28 1,66% 4,10 5,23% 26,90% 66,62
MFONa.L SCK EC 019  1566,67 1,12% 0,18 2,99% 16,72% 65,52
C6ep6arik, a0 229,85 39,65 1,43% 215,00 6,91% 2,06% 79,36
GAZPq.L
C6ep6arik, an 192 3,44 -0,08% 190,14 1,22% 1,83% 70,35
SBNCyq.L
ROSyq.L
SNGSyq.L
NKELya.L
Deno3sutapHble pacnucku (USD)
ROSNa.L O6vem, Mam. 3a Wam. ¢
Komnanusa ECY.CITY Uena 1M RSI*
MAH.TeHre mecsly, Hau.ropa
HYDRq.L BT6 BaHk 1,58 0,94 2,42% 1,4021 12,94% -13,47% 71,77
Tasnpom 4,63 5,96 1,04% 4,4726 3,54% 5,01% 70,43
NLMKa.L
Tasnpom NEFT 27,19 0,02 0,33% 25,8526 517% 26,46% 82,35
MMC NORIL NICK 18,29 2,90 0,51% 18,0549 1,29% 2,41% 54,49
TATNxG.L
Tlykoin 68,97 0,82 0,20% 66,1200 4,31% 20,53% 63,01
f— NOVOLIPETSK 25,22 0,15 0,45% 27,4734 -8,20% -1,18% 55,01
PISC MAGNL.S/d 9,35 0,13 0,33% 10,1192 -7,62% -4,02% 60,93
SIBNa.L Meuen PAO 3,30 0,02 -1,49% 3,6500 -9,59% -37,26% 60,49
Merado 9,10 0,53 1,06% 8,6238 5,46% -1,68% 60,77
MAGNa.L PocedTs 6,46 136 0,48% 6,0538 6,72% 29,47% 62,72
PocTenexom 6,99 0,01 0,91% 6,7782 3,14% 7,06% 44,93
LKOHya.L
CypryTHedTeras 4,55 0,67 0,76% 4,5266 0,54% -3,48% 57,58
TatHedTs 67,17 0,13 0,44% 62,3106 7,81% 35,82% 63,25
POLYP.L
PISC RUS 1,06 0,44 0,45% 1,0911 2,97% -11,77% 50,00
MIL  -15% Hosatak GDR 152,40 0,07 035%  141,4720 7,72% 26,79% 67,11
Nonumeran INT 656,54 0,87 033%  670,8024 2,13% -28,68% 48,32
20% -15% -1L0% -05% 00% 05% 10% 15% 20% 25% 30%
PISC SEV. REGS 15,41 0,44 1,42% 16,6403 -7,40% 0,19% 54,20
C6ep6ark RUS 15,18 3,43 1,03% 13,9570 8,75% -10,35% 75,79

AO “Centpac Cekbloputns” e Anmatbl, 050008, yn. Mawnaca, 32A e Ten.: (727) 2598877 ¢ www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa

16 vionn 2018 r.

Centras
SECURITIES

[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

5
6
45
5 4
35
4
3
25
3
2
2
15
1
1
05
0 0
14.07.2017 14.10.2017 14.01.2018 14.04.2018 14.07.2017 14.10.2017 14.01.2018 14.04.2018

——BPK2022 ——KMr2021 ———KTX 2022

2024 2025 2044 2045

WU3meHenne cpeaH. [loxoaHoCTH

[Nata [loxopHocTs, % Cpepw. Liena, Cpep. [lox-
SmuTeHT norawenms Bua Kynoka (cnpoc/npean.) 3 b, % 3a AeHb 3amecay  CHay. roaa
Kasaxcran 2024 14.10.2024 3,88 FXPV 3,613/3,433 102,13 3,49 -1,97% -9,82% 8,05%
Kasaxcran 2025 21.07.2025 5,13 FXPV 3,89/3,81 108,00 3,81 -1,55% -9,72% 12,72%
Kasaxcra 2044 14.10.2044 4,88 FXPV 4,831/4,78 101,88 4,75 -1,04% -7,05% 8,45%
KasaxcraH 2045 21.07.2045 6,50 FXPV 4,971/4,913 124,13 4,88 -1,41% -7,40% 4,95%
BPK 2020 03.06.2020 6,50 FXPV 4,095 / 3,004 105,38 3,51 -0,28% -8,59% 4,78%
BPK 2022 10.12.2022 4,13 FXPV 4,542 /4,424 98,78 4,43 -0,89% -4,11% 28,78%
BPK 2026 23.03.2026 6,00 FXPV 5,032 /4,724 107,50 4,82 0,00% -1,03% 5,70%
KMr 2018 02.07.2018 - FXPV - 100,30 1,35 0,00% -17,68% -47,47%
KM 2023 30.04.2023 4,40 FXPV 4,507 / 4,269 100,25 434 2,84% -5,03% 21,91%
KM 2044 07.11.2044 6,00 FXPV 6,481/ 6,397 95,68 6,34 -0,31% -5,51% -0,94%
KasArpo 2023 24.05.2023 4,63 FXPV 5,257 /5,171 97,78 5,15 -0,39% -5,68% 20,33%
KT3K 2019 20.06.2019 2,59 FXPV 1,297 /-0,152 101,86 0,57 -5,00% -34,48% -55,81%
KT3K 2022 20.06.2022 3,64 FXPV 2,437 /2,155 104,99 2,29 -0,43% 0,44% -0,87%
KT3K 2042 10.07.2042 6,95 FXPV 6,161/ 6,071 111,65 6,03 -0,33% -6,22% 7,30%
dopTebak 2022 30.06.2022 14,00 FXPV 9,55/9,257 115,63 9,19 -0,03% 1,76% -7,04%
dopre6ak 2024 15.12.2024 11,75 FXPV 9,591/ 9,387 111,75 9,27 0,00% 1,53% -2,22%
KaskommepuBaHk 2018 21.12.2022 5,50 FXPV 5,668 /1,154 100,00 5,49 17,95% -1,26% 5,58%
BaHk LieHTpKkpeauT, 6eccpouHble - 8,34 FRFF 10,193 /9,833 86,50 9,66 0,00% 2,99% 0,84%
AT® BaHK, 6eccpouHble - 9,85 FRFF 10,93 / 10,356 94,88 26,88 -15,45% -1,14% -65,47%
Xanbik BaHk 2021 28.01.2021 7,25 EXPV 4,436 /4,334 106,91 434 2,12% 5,34% 15,73%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,00% 0,00% 3494,88%

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATMBOM (MUcTounmnk: Thomson Reuters Eikon)
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0 0
14.07.2017 14.10.2017 14.01.2018 14.04.2018 14.07.2017 14.10.2017 14.01.2018 14.04.2018
—PO —PO —PO
——PO PO - PD

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

Bua KynoHa

FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV

FXPV

FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JHoxoaHocTs, %
(cnpoc/npean.)

3,116/ 0,677
3,244 /2,989
3,332/3,195
0,419 /0,199
3,664/3,38

3,746 / 3,565
4,557 / 4,467
4,076 / 3,827
4,965 / 4,898
5,025/4,983
1,349/0,73

4,445 / 4,315
4,805/ 4,544
2,221/2,121
3,76 /3,247

4,55/ 4,441

5,184 /5,096
5,919/5,837
5,842 /5,779

4,263 /4,147
4,455 / 4,266
4,834/4,727
4,869/4,734
4,97/46
7,064/ 3,665
5,639/3,284
4,875/ 4,81
5,073/4,869
5,922/5,739
8,279/7,998
6,559/ 5,326
5,261/5,025
5,528 /4,767
5,498/5,35
8,783 /8,368
4,837/4,501
4,795/ 4,503
4,781/ 4,666
8,783 /8,368
NULL/ NULL

CpepH. LeHa,
%

100,18
100,19
102,98
107,15
103,38
105,69
165,38
111,31
109,63
112,38
106,51
104,48
104,16
108,05
104,30
101,65

98,58
127,99
116,90

101,53
100,24

98,08

98,40
107,63
100,93
101,43
101,08
101,18
104,15
104,93
100,80

99,39
107,70
102,10

99,90
103,06
101,65
104,48

99,90
104,50

CpepH. lox-
cTb, %

4,20
4,36
4,78
4,80
4,78
535
4,46
4,84
4,97
5,83
8,14
5,94
514
5,14
542
8,58
4,67
4,65
4,72
8,58
6,49

M3meHeHue cpeaH. [LOXOAHOCTH

3a pel

Hb
58,42%
6,85%
-2,40%
13,89%
2,22%
-0,54%
-0,66%
2,71%
-1,99%
-1,77%
2,97%
0,23%
-1,48%
0,00%
-1,96%
0,22%
-0,58%
-1,18%
0,51%

0,24%
-0,91%
-0,42%

0,00%
-0,83%
16,56%
-6,69%
-1,63%
-3,50%
0,17%

0,37%
-1,00%
-0,96%
-0,19%
-0,37%

0,12%
-0,64%
-0,64%
-0,63%

0,12%

0,00%

3a mecay,
-48,09%
-8,77%
-14,44%
-27,91%
-12,66%
-14,08%
-8,33%
-5,95%
-11,01%
-10,71%
-14,75%
-3,95%
-1,27%
-3,13%
0,86%
-4,46%
-4,81%
-5,92%
-5,99%
-10,64%
-9,54%
-3,04%
-4,19%
-1,04%
-16,14%
-22,70%
-9,19%
-11,25%
-7,90%
-2,75%
26,38%
-2,10%
-8,21%
-5,08%
0,23%
-7,71%
-8,64%
-4,07%
0,23%
0,00%

C Hay. roga

-17,03%
36,24%
25,87%
19,23%
19,32%
11,59%
11,91%
23,82%

3,14%

4,82%
18,18%
23,03%
37,35%

2,36%
52,17%
20,32%
16,55%
12,21%

9,01%

13,21%
16,58%
25,46%
26,32%
41,00%
12,39%
-33,13%
12,82%
14,78%
17,54%
20,59%
-75,04%
25,98%
34,91%
27,53%
11,72%
28,30%
30,99%
38,42%
11,72%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB OOHAOBbIe WHAEKCbI
2850 2550
2800 UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2500
DJIA 25019,41 0,4% 25201 -1% 1% 21513 26617
2750
2450
S&P 500 2801,31 0,1% 2776 1% 5% 2426 2873
2700
2400 NASDAQ 7 825,98 0,03% 7 696 2% 13% 6213 7826
2650
FTSE 100 7 661,87 0,1% 7704 -1% 0% 6889 7877
2350
2600 CAC40 5429,20 0,4% 5453 0% 2% 5032 5640
2550 2300 DAX 12540,73 0,4% 12891 -3% -3% 11787 13560
PTC 1189,35 1,01% 1148 4% 3% 1007 1325
2500 2250
05.04.2018 08.05.2018 10.06.2018 13.07.2018 MOEX 2346,43 1,05% 2271 3% 11% 1917 2373
——S&P 500 ——KASE
Hang Seng 28525,44 0,2% 30725 -7% -5% 26389 33154
a5 KASE 2138533 -0,5% 2410 -1% 10% 1733 2533
0 Nikkei 225 22597,35 1,8% 22966 -2% -1% 19275 24124
75 Shanghai Comp. 2831,18 -0,2% 3050 7% -14% 2734 3559
70 ASX 200 6 268,40 0,002% 6024 4% 3% 5652 6286
65 KOSPI 2310,90 1,1% 2469 -6% -6% 2258 2598
60 S&P SENSEX 36 541,63 0,0% 35739 2% 7% 31160 36548
55
50 ToBapHO-CbIpbeBble PbIHKM
45
Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
20
Brent (6app) 75,33 1,2% 77 2% 13% 48 80
05.04.2018 08.05.2018 10.06.2018 13.07.20
Brent (6app) WTI (6app) 71,01 1,0% 67 7% 18% 46 74
3on0T0 (TP.yHL) 1239,60 -0,4% 1297 -4% -5% 1227 1362
1390
Cepebpo(Tp.yHu) 15,74 -1,0% 17 7% -8% 16 18
1340
NAT GAS MAY18/d 2,75 -1,6% 3 7% 7% 3 4
1290 HG COPPER APR8/d 2,77 0,1% 3 -15% -16% 3 3
1240 YpaH (¢1) 23,25 0,4% 23 -1% -3% 20 26
1190 Mnatiwa(Tp.yHL) 825,74 -1,6% 899 -8% -11% 816 1016
WHEAT SRW MAY8/d 481,50 -0,2% 517 7% 13% 387 543
1140
05.04.2018 08.05.2018 10.06.2018 13.07.20 ICE SUG11 MAY8/d 10,96 -1,1% 13 -12% -28% 11 15
——30n070 (Tp.yHLL)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 1,88 -0,42% 1,81 3,64% 48,93% 0,92 1,91
1-netHue 2,35 0,13% 2,33 0,77% 35,29% 1,20 2,35
2-neThue 2,58 -0,46% 2,58 0,00% 36,54% 1,27 2,59
5-netHue 2,73 -0,98% 2,84 -3,94% 23,38% 1,64 2,93
10-netHne 2,83 -0,77% 2,98 -4,97% 17,42% 2,06 311
30-netHue 2,93 -0,58% 3,10 -5,45% 7,00% 2,68 3,25
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- O6MeHHble KypCbl
350
345 URRENCY 3Hau., TeHre M3m. 3a AeHb Liena 1M WM3m. 33 mecaL43m. c Hau.rog,  52W MIN  52W MAX
340
335 USD/KzT 342,56 -0,54% 336,06 1,93% 2,93% 318,66 345,57
330
s EUR/KZT 398,30 -0,77% 395,31 0,76% -0,09% 373,97 409,75
320 GBP/KZT 449,79 -1,10% 448,08 0,38% 0,41% 422,11 472,00
315
310 USD/RUB 62,53 0,47% 62,45 0,14% 8,46% 55,59 64,07
305
300 EUR/USD 1,1685 0,12% 1,18 -0,88% -2,59% 1,15 1,25
05.04.2018 08.05.2018 10.06.2018 13.07.20
GBP/USD 1,32 0,21% 1,34 -1,06% -2,07% 1,28 1,43
——KzT=
66 UsD/IPY 112,36 -0,17% 110,32 1,85% -0,28% 104,72 114,15
64 USD/CNY 6,69 0,41% 6,39 4,62% 2,82% 6,26 6,77
62
60 USD/CAD 1,32 0,06% 1,30 1,35% 4,63% 1,21 133
58 AUD/USD 0,74 0,23% 0,76 -2,02% -4,85% 0,73 0,81
56
5 PbiHku CDS
52
50 CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
05.04.2018 08.05.2018 10.06.2018 13.07.201 ApreHTuHa 433,24 0,00% 381,55 13,55% 81,47% 229,62 468,34
——USD/RUB
Poccua 125,78 0,00% 141,45 -11,08% 7,16% 101,95 165,82
1,26
120 Typuma 329,99 0,00% 300,55 9,80% 98,07% 155,20 329,99
1,22 FepmaHua 12,03 0,00% 11,91 1,01% 21,88% 8,62 14,34
12
Mpeuma 316,42 0,00% 316,03 0,12% -21,00% 247,12 589,79
1,18
1,16 Wcnanna 68,37 0,00% 66,14 3,37% 22,95% 36,31 91,29
114 Wpnanana 31,18 0,00% 32,19 -3,14% 16,52% 22,33 35,83
1,12
1 Wranna 212,95 0,00% 216,30 -1,55% 81,02% 84,88 266,02
05.04.2018 08.05.2018 10.06.2018 13.07.20 Kutait 68,29 0,00% 56,50 20,87% 34,46% 44,32 74,47
EUR/USD ®dpaHuma 26,23 0,00% 26,97 -2,74% 53,66% 16,08 28,69
490 180 14
440
160 12
390 140
10
340 120
290 100 8
240 80 6
190
60 4
140 40
2
90 20
40 0 0
05.04.2018 08.05.2018 10.06.2018 13.07.20 05.04.2018 08.05.2018 10.06.2018 13.07.20 05-042018 08.05.2018 10.06.2018 13.07.20
——— ApreHTiHa ——Pocena — lepmanuns
ES 100 300
90
30 20 250
25 0 200
60
20
50 150
15 40 -
100
10 30
s 20 50
10
0 0 0
05.04.2018 08.05.2018 10.06.2018 13.07.20 05.04.2018 08.05.2018 10.06.2018 13.07.20  05.04.2018 08.05.2018 10.06.2018 13.07.20
e DPAHUMA =MW cnanua = WUtanua
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[lonnap/Poccuiickuii py6b
Llonnap/Tewre
350 6
345 64
340 62
335
60
330
58
325
56
320
54
315
310 52
305 50
14.07.2017 14.10.2017 14.01.2018 14.04.2018 14.07.2017 14.10.2017 14.01.2018 14.04.2018
AHrAwiickuii dynt/fonnap
Espo/Aonnap
1,45
1,26
12
14
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12
1,35
1,18
1,16
13
1,14
1,12 1,25
11
1,08 12
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Aonnap/Wena Aonnap/i0anb
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100 6
14.07.2017 14.10.2017 14.01.2018 14.04.2018 14.07.2017 14.10.2017 14.01.2018 14.04.2018
Bonnap CLUA/Kanagackmii gonnap
ABcrpanuiickuii aonnap/fonnap CLUA
1,36
0,82
1,34
1,32 08
13
0,78
1,28
1,26 0,76
1,24
0,74
1,22
12 0,72
1,18
07
1,16
114 0,68
14.07.2017

14102017 14.01.2018 14.04.2018 14.07.2017 14102017 14.01.2018 14.04.2018
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SECURITIES

TeKylume peKoMeHAALMUM N0 aKUUAM

HaumenoBsanue Bantora

Uenesan ueHa

PeituHr

Aata nepecmotpa

Kaz Minerals KAZ LN npoCTble aKuun GBp

Kaz Minerals GB_KZMS npocTble akuun Kzt
AO "Kasaxtenekom" KZTK npocTble akuun KzT
AO "Kcell" KCEL KZ npocTble akuun KzT
AO "Kcell" KCEL LI rap usb
AO "KasTpaHcOin" KZTO KZ npocTble akumn KzT
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT
AO "HapopaHblit BaHk Ki HSBK LI rop usb

MoscHeHus K Tabanuam

941

4233

22516

1308

3,93

1800

109,3

133

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca

o6bem TOpros B Konuyectse Bymar 3a AeHb.

Cumson YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.
Cumson ‘,Il.l-dﬂblBaeT Ha TO, YTO 06beM TOProB 3a AeHb BbiN HUKE CPeHEro 3HaueHus Ha 25% 1 HuxKe.

N >
Cumsonsl QEZBIBEIOT Ha 70, 4To obbembl TOPros 3a AeHb 6binn B 61 , OT He
npesbiwaet 25%.
Wnaukatop RSI MOKa3blBaeT HacKo/IbKo Bymara nepeky wan rvke 30 06bI4HO rOBOPUT O
TOM, 4T Bymara nepenposaHa, a sHaueHue sbiwe 70 - Bymara nepekynieHa.

TOM, 4TO Bymara nepenpo/aHHa, a 3HaueHue Boilwe 70 - 6ymara nepekynneHa

Mokynatb

Mokynatb

MNpopaasaTb

MNpopaasaTb

MNpopaasaTb

Mokynatb

Jepxatb

Jepxatb

29.03.2018

29.03.2018

18.06.2018

04.05.2018

04.05.2018

12.04.2018

12.04.2018

12.04.2018
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Centras
SECURITIES
AHanuTUuYecKuii [lenaprameHt
Babanasapos lamup MapaH Menanny
mibrayeva@centras.kz
Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anus BaiisongaHosa Auaa tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneuxan Csetnana
SBiletskaya@centras.kz
Cneuuanucr 2 Kateropum
Anactacua Yepesko
acherevko@centras.kz
Top o i
Naynetos Kanmac
kdauletov@centras.kz
3am. [lupeKTopa TOprosbix onepauuit
Tpeiigep Tenbrysues Aiigoc
ymakaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKyI0-1160 caenky 8 KaKux-1m6o IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P LlenuKON U0 00 uacTan Ge3 QLo nuact AQ "Centra: itias" _Contr. ities 2017 ¢
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