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Axuum gHa Axummn KASE
KZTO Komnanusa (e 3a AeHb Uena 1M RSI*
M/IH.TEHre mecay Hay.roaa
1800
1600 KazMinerals Plc 4 2503,0 2,10 -0,36% 2427,24 3,12% -34,13% 44,61
W h-"ﬁ....__..\_v‘h 1400 yanbik Bank 1+~ 103,50 11,10 1,04% 94,57 9,44% 25,32% 70,57
1200
1000 Kasaxtenekom, ao 4+ 29 000,16 0,93 0,00% 30 890,00 -6,12% 41,43% 40,63
800 Kasaxtenekom,an 1 12669,00 1,42 1,34%  12850,00 -1,41% 49,05% 34,04
600
baHk LieHTpKpeaut @ 251,2 0,08 -1,490% 258,95 -2,99% 27,36% 41,46
400
200 Keell i 168870 1,69 0,000% 1643,00 2,78% -5,34% 69,22
T TP T e banllal o
10.2017 16.01.2018 16.04.2018 16.07.2018 KasTpaHcOiin 4 131000 5,43 -0,01% 1327,89 -1,35% -2,02% 51,27
KEFOK 4 152998 63,97 3,03% 1484,16 3,09% 10,15% 79,25
KAZLN eno3sutapHble pacnucku (USD)
1200
Komnawusa 3Hau., TeHre ey W3m. 3a geHb LieHa 1M CELED L@ RSI*
MNH.TeHre mecay Hauy.ropa
1000
Xanblk BaHk @ 11,00 1,07 -0,04% 10,20 7,80% 11,29% 62,07
800 Keell 4 4,40 0,55 -2,22% 4,45 -1,20% -19,27% 53,13
600
Axuum (GBP)
400
O6vem, Wam. 3a Mam. ¢
Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M RSI*
MAH.TeHre mecay Hau.ropa
200
Kaz Minerals Plc 4 494,86 711,26 -1,80% 475,54 4,06% -44,68% 33,24
0
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KACE
Nnpepbl pocta U nageHusa
OTeyecTBeHHbIN $OHA0BbIN MHAEKC KASE NpofonKaeT AeMOHCTPUPOBATL NOOKUTENbHYIO
[AMHaMUKy BTOPYIO ceccuio Noapas 671aroaapa yA0poXaHMIo akLuii sHepromoHononmncta KEFOK
KEGC.KZ (+3,0% po 1 529,98 TeHre) u akumam HapogHblit baHk KasaxcraHa (+1,0% o 103,50 TeHre) npu
MaKCMMasbHbIX 06bemax Topros 3a ceccuio. Cpem ayTcailfepoB oTMeYeHbl akuMn baHk
LieHTpKpeaunT, CTOMMOCTb KOTOpbIX onycTunack Ha 1,49% ao 251,20 TeHre, CKOPPEKTUPOBABLUNCH
nocne HejaBHero pocta. Kpome Toro, B KpacHol 30He 3aBeplunam Topri akumm KAZ Minerals Plc
KZTK_p.KZ (-0,36% po 2 503,01 TeHre) u KasTpaHcOin (-0,01% ao 1 310,00 TeHre). Be3 U3meHeHuit ocTanuch
aKumm cotosoro onepatopa Kcenn (1 688,70 TeHre) u akumn Kasaxtenekom (29 000,16 TeHre). B
utore, 3HayeHune uHaekca KASE sbipocno Ha 0,49% f0 2 214,30 n. npu CHUKeHWUK obliero obbema
HSBK.KZ caenok B 3,8 pasa 4o 84,4 mnH Tewre (227,7 Tbic. USD).
KZTK.KZ
KZTO.KZ
GBKZMS.KZ
CCBNKZ  -1,5%

-2,0% -1,5% -1,0% -05% 00% 05% 10% 15% 20% 25% 3,0% 35%

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877 o www.ceseckz e info@centras.kz



MoHuTop PbiHKa

16 okTAbpa 2018 r.

Centras
SECURITIES

HosocTu Kasaxcrana

®uHperynatop per PO

HauuoHanbHas aTomHas komnaHua "Kazatomnpom" ony6aukoBana perucTpaLyoHHbid 4OKYMEHT naaHupyemoro IPO, cooblmna komnanusa. "AKLMO HepHoe obuiecTeo "HauuoHanbHas aTomHas Komnanua "Kasatomnpom" noagreepsaaer,
UTO PErMCTPALIMOHHBIM JOKYMEHT, OTHOCAWMICA K KOMMNaHNM, Nosy4nn 0ao6peHne ot Yn no per 1 Hapsopy BenukoBpuTaHuy 1 Tenepb ony6MKoBaH Ha Be6-CaiiTe KOMNaHUK", - OTMeYaeTcA B
coobueHuun. HakaHyHe "Kazatomnpom" 06bABUA O NaHax Mo NEPBUYHOMY Pa3MELLEHUIO LieHHbIX Bymar Ha LSE n 6upske MOLIA (AIX). "AO "Kasa tomnpom" o6 0 cBoem Pt ony CEeroAHs peruct
AOKYMEHT 1 B COOTBETCTBIM C PIHOUHBIMM YCIOBUAMM PACCMATPUBAET Nep! p (IPO), ¢ c 7 LieH HbIX 6yMar KOMNaHUM GOHAOM HaUMOHANLHOTO 61arococToRHMA "CampyK -KasbiHa",
©[MHCTBEHHbIM aKLMOHEPOM KomnaHun'", - coobuwana komnanua."Kasatomnpom” paccmarpwaaer BO3MOKHOCTb N0/AATb 3aABKY Ha BK/KOYEHNE 1106a bHbIX AEN03MTapHbIX pacnucok (GDR), npeacr: Aonio B ee 06
aKuuax, 8 o i cincok Y| no pen v Hap3opy TaHUM, @ TaKXKe [/1A TOProB Ha Peryanpy eMom pbiHKe JIOHAOHCKOM GOHAOBOM BUPKK, a TaKKe B OPULMANbHBIN CIUCOK LEHHbIX Bymar
Astana International Exchange (AIX), poHaoBoi B1pxu MexayHapoaHoro GuHaHcosoro ueHTpa "Actana” ans Toprosam Ha AlX. Mpu aTom o b, 4TO PoHA, "Campyk-K: " MOXeT npoaaTk He 6osee 25% aKUMOHEPHOTO KanuTana
KomnaHuu. CornacHo AMBMAEHAHON NOUTUKE, KOTOpas BCTYNUT B cuny ¢ 2019 roaa, "Kasatomnpom" byaeT Bbinnaumeats He meHee 75% cBo 604HOTO AEHEKHOTO NOTOKa NPW My b YUCTBIN [ONT/CKOPPEKTUP! Has EBITDA 1x
1 HuKe, 50% cBoBoAHOTO noToKa npu Te 1-1,5x, ecnm Bbiwe 1,5 - pelweHue no cymme AMBUAEHAHBIX BbINAAT ByAyT NPUHUMaTh o A B UH Mo utoram 2017 rogam |
nonyroausa 2018 roaa, KOHC  poxon coctasun 336,5 mnpa, u 145 mappa TeHre, cooTeeTcTBeHHO. Mpubbinb no utoram 2017 roaa u | nonyroana 2018 roga coctasuna 139,2 mapa u 115 Mnpa, TeHre, COOTBETCTBEHHO.
CKOpPpEeKTUPOBaHHbIM nokasatens EBITDA no utoram 2017 roaa coctasuna 96,7 Mapg Tewre, no utoram | nonyrogus - 45,7 mapg teHre. CooTHoOLEHUe YncTblit fonr/EBITDA no coctosHuio Ha 31 aekabpa 2017 roaa 6b110 1,3, N0 COCTOAHMIO
Ha 30 uioHa 2018 roaa - 0,2x. Paree coobuyanock, 4To Ao KoHua 2018 roaa Ha IPO 6yayT TpU AouepHue ®HB "Campyk -Ka3sbiHa" - Air Astana, "Kasatomnpom", "Kasaxtenekom". [lo koHua 2020 roaa 6yayT pasmelueHbl
aKLMKM Apyrux i 7 cTpaHb! - Temup xonbl", "KasMyHaiilas", "Campyk-3Hepro”, "Kasnoura", "Tay-Ken Campyk", Qazaq Air. "Kasa " - i onepatop M0 3KCMOPTY ypaHa u ero
COeAMHEHMIA, PeAKIX META/INIOB, AAEPHOTO TOMN/INBA /A AaTOMHBIX SHEPTeTUYECKMX CTaHLMIA, CMIeUManbHOTO 060PYA0BAHIA, TEXHONIOTMII N MAT EPUAsIoB ABOIMHOTO Ha3HAYEHMA.

Memovruk: Mrmepdarc

Tenre ocnab Ha 11,3% ¢ Hayana roaa - rnasa HaubaHka...

HauuoHanbHas Bantota KasaxcraHa ¢ Hayana 2018 roaa ocnabna Ha 11,3%, ao 369,98 TeHre 3a gonnap, coobwmn npeaceaatens HaumoHanb Horo 6aHka lanuap Akuwes. "Ha BanloTHOM pbiHKe 06MeHHBII Kypc ¢ Havana roga no 15 oktabpsa
TeKyuwero roaa ocnab Ha 11,3%, no 369,98 TeHre 3a gonnap. OcnabneHue TeHre 66110 BbI3BAHO BHELWHUMM GpaKTOpamu: BO -NepBbiX, ykpennexue gonnapa CLUA k Baniotam passusamu.\mxcu CTpaH, BO-BTOPbIX, 06bABNAEHME O Byayuiem
YIKECTOUEHUM aHTUPOCCUICKUX CAHKUMIA", - cKasan. [l. AKMIWEB Ha 3ace;aHNM NPaBUTE/IbCTBA BO BTOPHUK. OH 3aBepU, YTO PErynATop NPOAO/ KUT NPy TbCA NOAUTUKN Kypca "6e3 yCTaHOBNeHA rPpaHuLy
Kopuaopa uam Apyrux opueHTpos". PaHee c b, 4TO Haupol 1 6aHK ana BHYTP Ba/NOTHOrO PbIHKA B NEPUO A C 5 N0 7 CeHTABPsA Bnepsble C 0CeHU 2017 rofia NpoBe/ BaNloTHbIE MHTEPBEHLMK, OCYLLECTBUB
npogaxy $520,6 MH.

Wemounux: Mimepdake

No6biua HepTM M KOHAEHCaTa B KasaxcTaHe 3a AHBapb-ceHTAGPb A0CTUrNA 67,3 MAH TOHH, Bbile naaHa Ha 3,7% - MuHaHepro...

[lo6biua HedTH 1 KOHAEHCaTa Ha MECTOPOXAEHMAX B KasaxcTaHe 3a AHBapb-CeHTABPL 2018 roaa coctasnna 67,3 MIH TOHH, YBE/IMYMBLUMCH MO C PABHEHMIO C aHa/IOMMYHBIM NEPUOAOM NPOLLIOTO FoAa Ha 5,3%, COOBILMA BULLE -MUHUCTP
3HepreTukn Maxambet JocmyxambeTos. "C Hayana rona 06bém 406bl4M HepTH U KOHAEHCATa COCTaBWA NopsAaKa 67,3 MH TOHH, NOKa3as poc T 5,3% Kk cooTeeTcTByloWemy nepuogy 2017 roaa v 3,7% K nnaHy Ha 9 mecsaLes Tekywero roaa”, -
cKasan M. [locmyxamb6eToB Ha 3aceaH1M NpaBUTEIbCTBA BO BTOPHMK B AcTaHe. B Tom uncne aobbiva HedTv no Tpém KpynHbIM NpoeKkTam coc TaBuna 40,2 MAH TOHH: Ha MecTopoXAeHum KalwaraH - 9,5 MAIH TOHH, Ha TeHruse - 21,5 MAH TOHH ,
Ha KapauaraHake - 9,2 MH TOHH. DKCNopT HedTH 3a yKa3aHHbIA Neprog, coctaBu 54,2 MAH TOHH. POCT o cpaBHEHMIO C aHanorM4HbIM nepuog om 2017 roaa coctasun 4,6%. O6bem nepepaboTku HedTH 3a 9 MecALLeB TeKyLLero roaa
cocTasun 12,6 MAH TOHH HedTH, NOKa3aB POCT Ha 7,1% K AHBapIo -ceHTABPIo 2017 roaa v Bbiwe niaHa Ha 1,3%."B Lenom cuTyaumua Ha pbiHKe HedTenpoayKTos cTabunbHan u aeduunTa Ha poiHke FCM He HabnopaeTca", - NOACHUA

™M . Mo paHHbIM M pro, Ha 10 oKTA6ps No KasaxcraHy cpesHAs po3HMYHas LeHa Ha 6eH3nH AW -92 coctasnsna 155,22 TeHre, Ha Au3ToNmBo (3a mTp) - 191,81 teHre. Mo cocTosHMIo Ha 10 OKTAGPA TeKyLLero roaa
octatko [CM Ha HedTebasax AOCTaTOHHO A/1A NOKPLITUA NOTPEBHOCTEN BHYTPEHHEro pbiHKa. 3anackl 6eH3nHa AW -92 - 327 Thic. TOHH, AU3TONAMBA - 206 ThIC. TOHH (AOCTAaTOYHO Ha 17 AHe).

Wemounux: Mimepdake

BaHKu 0406puK 3asBKKM No nporpamme "7-20-25" Ha 28 MnpA TeHre...

BaHKW-y4acTHMKM MnoTeyHow nporpammel "7-20-25" ogo6punmn 6onee 2 Toic. 3aABOK Ha 06LLYI0 CymmMy 28 MIPA TEHTe Ha BblAady 3aiiMOB HaceneH o, coobuwn npeaceaatens HaunonansHoro 6avka [lanuap Akvwes. "B HacToswee Bpems
npuem 3aABOK OCYLLLeCTBAAIOT cemMb GaHKoB: BLIK, AT®, LlecHa, RBK, EBpa3suiickuii 6aHk, HapoaHblit 6aHk u ®opTe 6aHK. Ha Tekywuii AeHb Ha nonydyeHue 3aiimMoB nojaHo 3539 3aABOK Ha 42 Mapy, TeHre. U3 Hux 6aHkammu og06peHo 2352
3aABOK Ha 28 MApA TeHre", - ckazan [l. AKULIEB Ha 3aCe/IaHMN NPABUTE/bCTBA BO BTOPHUK. OH 406aBIA, 4TO A1A CTUMYIMPOBAHMA CMIPOCA Ha CENIEHMA B NPOTPaMMY BbI10 BHECEHO HECKONIBKO M3MEHEHMIA. B YacTHOCTH, LLIbIMKEHT 1
npUropozbl AcTaHbl M AIMaTbl OTHECEHbI K PETMOHAaM C MaKCMMa/bHOI CTOMMOCTBIO NPUOGPETAEMOrO i/ibA B pasmepe 25 MH TeHre. Kpome TO ro, B KaTeropuio NepBruHOrO Xubs b, P! y aKumaramu, a
TaKe HauxonauHrom "Baiitepek” u rocpoHaom "Cayk-KasbiHa". Hapagy ¢ 3Tum perynatop npeaycmoTpen MexaHu3m noKynku komnaHuein "bacna Ha" TeHroBbix 06auraLuii MeCTHbIX UCNONHWUTE bHbIA OPraHOB MO PbIHOYHOM CTaBKe ANA
CTPOUTENbCTBA KuMAbA. "HO NPOrpamMma He A0/IKHa CO3AaBATb MKAMBEHYECTBA ANA HALMX TPaXAaH. MPOrpaMmMa MMeeT COLMA/bHYIO HAaNPaB/IeHH OCTb B BUAE HU3KOI CTaBKM M A/IMHHBIX CPOKOB KPEAUTOBAHMSA, HO OHA OCTAeTCA MMOTEKON.
3TO 3HAYMT, HYXKHO UMETb noar i poxog, 4to6bl Tb KpeauT", - nog4yepkHyn [. Akuwes. N T HypcynTaH + BbICTYNasn ¢ nocnaHuem Hapoay KasaxcrtaHa 5 oktabps noagepr kputuke paboty
FOCCTPYKTYp NO peannsaLunm XuauLLHoi nporpammbl "7-20-25". Mo3xe nnoteyHan opraHusauua "bacnaHa" coobuimna o nnaHax BbINyCTUTb He MeH ee 50 Thic. cepTud! ANA Cl p B3HOCa ANA
YHaCTHMKOB NPOrpamMmbl. CpeiHIi HOMMHAN O/IHOTO XKUAMLHOTO CepTMUKaTa COCTABUT 1 MH TeHre (373,31/$1). Takum 06pasom, ANA CTUMY IMPOBAHMA HACENIEHNA B Y4ACTM B NPE3NAEHTCKOI MNOTEYHOM NPOrpaMme MeCTHBIMM
MCMONHWUTEbHBIMM OpraHamu 6yayT BblAeneHo He meHee 50 MAPA TeHre, YTOYHWAM B opraHu3aumu. o koHua 2018 roga KasaxcraHuam 6yayT BpydeHbl nopagka 10 Tbic. cepTuduKaTos. Onepatopom NPorpammbl UNOTEHUHOTO KUAMULLHOTO
KpeauToBaHuA "7-20-25" ABNAETCA AoYepHAR opraHusauma HaumoHanbHoro 6aHka Kasaxcrana - AO "MnoTeyHas opraHusauuma "bacnaHa".

Memounux: Mimepdake

Poct BBN 3a pi [ 4,1% - rnaBa

Poct BB KasaxcTaHa 3a feBATb MecALeB TeKylero roga goctur 4,1%, coobuyun rnasa M Tumyp C i "B AHBape -ceHTABPe TeKyLLero roAa 3KOHOMMKA KasaxcraHa CoOXpaHAET NONOKUTENbHYIO TEHAEHLMIO pocTa.
Poct BBIM 8 oT4eTHOM nepuoae yckopunca Ao 4,1%", - ckasan T. CyneiiMeHOB Ha 3aceaHnM NPaBUTENbCTBA BO BTOPHUK B AcTaHe. [0 c1oBamM MWUHUCTPa, OCHOBHO BKNa/ B YCKOPEHWE pocTa U3 6a30Bbix OTPAc/el BHECAW TOProBAA U
BOCCTaHOB/IEHWE ANHAMMKM CTPOMTENbHOI OTPAC/K. "TaKKe MMMYIbCOM 3KOHOMMYECKO aKTUBHOCTM CTann CMArYeHmne U, 0 AaBNeHU A N MHBECT! 0 cnpoca”, - NOACHNA oH. MpaBuUTenbCTBO KasaxcraHa
nporHosupyeT poct BB cTpanbl 8 2018 roay Ha 3,8%. B 2017 roay BB KasaxctaHa Bbipoc Ha 4%.

Memovru: Mrmepdare

Mupogble poHAOBbIE PHIHKK

p Kue o WMHAEKCHI TOPru Ha # Tepputopum: Kui uHaeke S&P 500 ( -0,6% po 2 750,79 n.), nHaekc Dow Jones (-0,4% po 25 250,55 n.) u unaexkc NASDAQ (-0,9% ao 7 430,74 n.). flaBnenue
Ha GpoHA0BbIE MHAEKChI CLUA, BEPOATHO, OKA3bIBAET yCUIEHHNE NONTUYECKOM 1 KO Heor v Ha pbiHKax. Kpome Toro, Hab/110AAETCA POCT AOXOAHOCTM aMEPUKAHCKIMX KasHAUEMCKIX 06IMraumii, KoTopsie B
HACTOALLNX YCNOBUAX BbIrNAAAT 60/1€e MHBECTULIMOHHO -NPUB/EKaTeNIbHbIMU GUHAHCOBLIMM MHCTPYMEHTaMM, HeXeNU PUCKOBaHHbIe akTUBbI. [1o uToram Topros nogelwesenu akuuu Occidental Petroleum Corp (-6,13%), NVidia Corp (-4,53%),
Adobe Inc (-4,36%), Valero Energy Corp (-4,12%), Nucor Corp (-3,35%), Abiomed Inc (-3,30%), Salesforce. Com Inc (-3,26%). B TeueHne TOprosoro AHa OCHOBHbIE eBponeickine GoHA0BbIE UHAEKCbI AEMOHCTPUPOBAAU CNabyio BONATUNLHOCTL
B CBA3M C ONACEHUAMM AANbHEMLLETO Y)KECTOYEHUA MOHETAPHOM NOIMTUKM cO cTopoHbI ELLG Ha dpoHe pocTa MHGAALMK. KpoMe TOro, Nporpamma KoimyecTBeHHOro cmardeHus (QE) ¢ oktabps cokpatutes Ao 15 Maps,. espo B MecsL, a B KOHUe
Aekabps byaet 3aBepleHa. B utore, 6putarckuil niaekc FTSE 100 Bbipoc Ha 0,5% Ao 7 029,22 n. u Hemewukui nHaekc DAX yeennunncs Ha 0,8% o 11 614,16 n.

Wemounur: Bloomberg

Poccuiickuit GOHAOBBIN PbIHOK

Poccuiickue GpoHA0BbIE NHAEKCHI TOpru nol HHO, B 4aCTHOCTM, py6aiesblil nHaekec MMBB cHusunca Ha 0,58% Ao 2 389,05 n., a sonnaposbiit uHaeke PTC Hanpotus npubasun 0,47% Ao 1 146,72 n. iuHamuka
OCHOBHbIX POCCUNCKMX POHAOBBIX MHAEKCOB CBA3aHA C W3MEHEHWUAMM BA/IIOTHOO KYpCa U yKpenaeHnem pybas otHocutensHo gonnapa CLUA Ha 0,61% Ao 65,63 py6. Ha KopnopaTUBHOM ypoBHE NOAOPOKaM akumm Cuctema (+2,75%),
Marhut (+2,01%), Monumetann (+1,82%), Anaekc (+1,78%), BT baHk (+1,42%), MTC (+1,18%), Meuen (+1,03%), AleTckuit Mup (+0,61%), Anpoca (+0,53%) n Hosatak (+0,43%). Cpeau ayTcaiifepos okasanuch akuum PyccHeds (-3,90%),
CesepcTanb (-2,55%), MarHuToropckuit metannypruyeckuii Kom6utar (-2,30%), HIMK (-1,94%), Aspodnor (-1,81%), Fasnpom (-1,80%) u OHUTIpo (-1,74%).

Hemousur: Bloomberg

Hedto

Mo ntoram 6uUpsKeBbIX TOPTrOB CTOMMOCTbL CEBEPOMOPCKOI HedpTH Mapku Brent nosbicunacs Ha 0,4% Ao 80,78 pgonn. CLUA 3a 6app. 1 CTOMMOCTb Ierkoit amepuKaHcKoii HedT mapku WTI npubasuna 0,6% ao 71,78 ponn. CLUA 3a 6app.
Y4aCTHUKM pbIHKa NPO/IO/IKAIOT Hab/l0AaTH 3a pa3BuTUEmM KOHMKTa Mexay CLUA u CayaoBcKoii ApaBueil, KOTOPBIi CBA3AH C MCYE3HOBEHMEM Xy pHanucta Washington Post [lkamans Xawkamki. Kpome Toro, UHBECTOPbI 0XUAAIOT
BCTYM/IGHNA B CUNY aMePUKAHCKIMX CaHKLMI NPoTUB MpaHa yxke B Hauane HoABpA.

Hemousu: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenuncsa Ha 0,67% u coctasun 368,07 TeHre/$1.

Kypc poccuiickoro py6as no oTHowenuio k gonn. CLUA ykpenunca Ha 0,61% v coctasun 65,63 py6.
Kypc santotHoi napbi EUR/USD Bbipoc Ha 0,13% u coctasun 1,1577.

Hemousur: Bloomberg
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Axkuun MMBB
ROSyq.L
Komnawus 3Hau., TeHre ey WU3m. 33 feHb Uena 1M CEbER) CEZLG
8 MAH.TeHre mecay Hau.ropa
BTB 0,04  16113,40 1,42% 0,0401 -3,90% -18,66% 22,86
7
Ta3npom 164,00 20,22 -1,80% 152,15 7,79% 25,67% 54,38
6 Tasnpom neft 394,20 0,30 1,99% 328,70 19,93% 61,49% 75,39
MK HopHukenb 11 088,00 0,17 -0,73%  11525,00 -3,79% 2,19% 20,34
5
JNykoiin 4747,00 0,44 -1,23% 4 604,00 3,11% 42,36% 40,76
HAMK 165,00 1,90 -1,94% 170,20 -3,06% 12,08% 36,93
4
MMK 47,94 4,75 -2,30% 49,03 -2,23% 14,51% 37,50
3 Meuen 103,25 0,80 1,03% 84,80 21,76% -30,12% 45,47
MeradoH 595,00 0,04 0,68% 564,00 5,50% 16,01% 82,23
2
PocHedTb 462,05 1,81 -0,66% 441,35 4,69% 58,51% 50,89
1 Poctenekom 70,20 1,14 -0,43% 68,56 2,39% 9,86% 39,77
CypryTHedTeras 27,11 8,25 -0,06% 27,51 -1,45% -2,81% 47,54
-0
.10.2017 16.01.2018 16.04.2018 16.07.2018 TaTHedpTb 789,70 0,76 -0,04% 794,00 -0,54% 64,93% 40,65
Pycfuapo 0,59 268,28 0,27% 0,62 -5,40% -18,97% 29,17
JNnpepbl pocta v nageHus
HosaTak 1168,00 0,51 0,43% 1087,70 7,38% 72,35% 61,11
POLYP.L Cesepcrant 1030,00 0,71 -2,55% 1087,00 -5,24% 16,07% 38,36
Ypankanuii 83,75 0,31 -3,12% 78,95 6,08% -28,72% 46,33
SIBNq.L
Inter RAO/d 3,86 47,37 -0,73% 3,95 -2,39% 13,40% 29,52
VTBRq.L ®CK E3C 0,15 1016,99 -0,58% 0,16 -5,26% -4,94% 33,43
C6ep6atk, ao 190,92 54,22 -0,48% 188,71 1,17% -15,22% 44,96
HYDRq.L C6ep6atk, an 165 2,97 -0,80% 159,50 3,71% -12,48% 47,86
SBNCyq.L
MTL
TATNxq.L
NVTKg.L
Deno3sutapHble pacnucku (USD)
Komnauua L, 33 feHb LeHa 1M Cemen LG RSI*
NLMKa.L MAH.TeHre & mecay Hau.ropa
BTB BaHk 1,31 0,90 1,87% 1,2672 3,40% -28,40% 42,38
RosyaL Ta3npom 5,02 6,46 -0,26% 4,4900 11,80% 13,83% 55,37
Tasnpom NEFT 30,03 0,04 2,50% 24,0500 24,88% 39,69% 74,83
SNGSyq.L
MMC NORIL NICK 17,03 1,97 0,16% 16,8340 1,13% -9,15% 24,87
Nykoiin 72,53 0,91 -0,42% 67,7845 6,99% 26,75% 43,61
ROSNg.L
NOVOLIPETSK 25,39 0,18 0,77% 25,0409 1,38% -0,52% 35,62
NKELS PJSC MAGNL.S/d 9,50 0,10 0,12% 9,4868 0,10% -2,50% 39,33
ya.L
Meuen PAO 3,10 0,09 1,31% 2,5500 21,57% -41,06% 47,37
MAGNq.L PocHedTb 7,04 2,12 0,30% 6,4198 9,69% 41,12% 53,42
PocTenekom 6,51 0,08 0,58% 6,0700 7,29% -0,27% 50,00
GAZPq.L CypryTHedTeras 4,06 0,49 0,48% 3,9898 1,71% -13,94% 48,23
TatHedTs 71,99 0,21 1,21% 69,7777 3,17% 45,55% 44,66
LKOHyq.L PJSC RUS 0,85 0,95 1,48% 0,8670 -1,68% -28,96% 37,10
HosaTak GDR 178,12 0,06 1,15% 164,8699 8,04% 48,19% 58,91
SVSTq.L -0,9%
Monumetan INT 681,20 2,08 3,32%  606,4200 12,33% -26,00% 65,89
-1,5% -1,0% -05% 00% 05% 10% 15% 20% 25% 3,0% 35% 4,0% PJSC SEV. REGS 15,78 0,58 -0,93% 15,9703 1,21% 2,58% 40,44
C6epbaHk RUS 11,89 7,92 1,32% 11,1827 6,32% -29,77% 46,22
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Centras
SECURITIES

[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

6
5
4
3
2
1
0
16.10.2017 16.01.2018 16.04.2018 16.07.2018
2024 2025

Hata

[LloxoaHocTs, %

25

0,5

0

16.10.2017

Cpea. Liena,

16.01.2018

Cpean. flox-

== BPK 2022

16.04.2018

16.07.2018

= KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebark 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

(cnpoc/npean.)
3,841/3,65
4,132 /4,065
4,978 /4,926
5,169 /5,107
4,133 /2,877
4,645 / 4,493
5,288/ 4,965
4,561/ 4,385
6,675 /6,588
5,119/4,928
1,149 /-0,002
2,624 /1,97
6,339/6,288
9,293 /8,985
9,414 /9,205
5,685 /0,525
10,285 /9,923
11,236 /10,638
4,628 /4,525

0/0

%
100,88
106,25

99,75
120,75
104,75

98,53
105,75

99,90

93,46

98,63

101,36

104,39

109,03

115,63

112,25

100,00

86,75

93,63

105,85

92,84

crb, %

1340,89

3a aeHb
2,11%
0,25%
0,41%
0,78%
2,25%
-0,44%
0,00%
-0,45%
0,00%
-0,20%

-1,72%

-1,65%

0,00%

-0,03%

0,00%

2,35%

0,00%

-3,09%

4,15%

0,00%

3a mecau

3,92%

6,56%

3,82%

2,84%

-3,61%

1,12%

0,60%

2,55%

2,03%

2,17%

-36,67%

0,85%

0,65%

-0,92%

-0,55%

19,16%

0,83%

-65,08%

1,57%

0,00%

C Hav. ropa
14,86%
20,12%
11,64%

9,03%
3,58%
31,40%
10,96%
24,16%
2,03%
15,89%

-55,81%

3,03%

10,68%

-9,60%

-4,01%

4,04%

1,67%

-71,38%

20,53%

3494,88%
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5

6
45
5 4
35

4
3
25

3
2
2 15
1

1
05
0 0

16.10.2017 16.01.2018 16.04.2018 16.07.2018 16.10.2017 16.01.2018 16.04.2018 16.07.2018
o oo PO e PD e PO

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua KynoHa

*The record could not be f FXPV

3,50
5,00

4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV

FXPV

FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JHoxoaHocTs, %
(cnpoc/npean.)

NULL / NULL

4,393/2,372
3,88/3,679

0,517 /0,267
4,268 /4,112
4,383/4,271
5,04/4,943

4,464/ 4,347
5,435 / 5,409
5,453 /5,425
1,658/0,972
5,079/4,953
7,562/ 6,935
3,989/3,889
4,592 /3,917
4,933 /4,801
5,59/5,497

6,236/6,193
6,263/6,211

4,927/4,771
5,095 /4,89
5,075/4,953
5,085 /4,927
5,654/5,24
21,878 /14,971
17,486 /16,305
5,544/ 5,418
5,64 /5,483
7,884 /7,553
11,173 /10,919
6,935/3,45
5,994/5,739
5,527 /5,211
5,841/5,683
8,632/7,874
5,592/5,014
5,098 /4,758
538/52
8,632/7,874
NULL/ NULL

CpepH. LeHa,
%

100,10
100,02
101,80
106,16
100,99
102,40
159,00
109,75
102,68
105,90
105,21
102,15

99,43
100,35
102,53
100,28

95,73
123,79
111,54

98,85
97,88
97,49
97,78

105,38
97,94
9,73
98,73
98,75
97,40
94,95

101,00
96,53

106,50

100,70

100,05

101,72

101,02

102,18

100,05

104,50

CpepH. lox-
cTb, %

4,85
4,99
5,01
5,01
545

18,39

16,89
5,48
5,56
7,72

11,05
5,18
5,87
5,37
5,76
8,25
5,30
4,93
5,29
8,25
6,49

WN3meHeHue cpeaH. loxoaHocTu

3a geHb
0,00%
-3,15%
-1,31%
-7,14%
1,95%
1,64%
-0,20%
-1,79%
-0,37%
-0,37%
-1,50%
0,00%
-0,41%
0,00%
-0,70%
0,62%
0,00%
0,16%
0,00%

-1,42%
1,42%
-0,40%
-0,40%
-1,80%
-4,37%
-11,85%
0,00%
-0,71%
-0,90%
0,18%
-25,89%
1,03%
0,00%
-0,52%
0,12%
-0,75%
0,41%
0,38%
-0,12%
0,00%

3a mecay,
0,00%
-7,14%
-1,05%
-20,41%
0,96%
-1,14%
-0,60%
1,38%
1,31%
1,12%
-15,48%
2,03%
-7,05%
2,34%
-5,97%
-3,18%
-4,32%
-3,27%
-2,80%
-1,62%
-4,95%
-6,00%
-6,36%
-0,73%
-16,52%
-66,68%
-1,62%
0,36%
-3,26%
5,54%
-32,81%
2,98%
-1,47%
-3,19%
-0,48%
-10,77%
-17,83%
-3,82%
-0,48%
0,00%

C Hay. roga
-17,03%
47,60%
45,95%
50,00%
42,03%
32,01%
23,82%
37,93%
13,39%
14,05%
48,86%
41,01%
113,24%
85,85%
84,78%
30,21%
25,62%
18,51%
17,07%

30,73%
33,42%
31,50%
31,84%
60,77%
286,34%
153,22%
27,74%
28,41%
55,65%
63,70%
-78,24%
43,87%
40,94%
35,53%
7,42%
45,60%
38,87%
55,13%
7,42%
0,00%
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SECURITIES
AMHaMMKa ¢OHAOBbIX UHAEeKcoB OOHAOBbIe WHAEKCbI
2950 2450
UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2400
2900
DJIA 25 250,55 -0,4% 26155 -3% 2% 22957 26828
2350
2850 2300 S&P 500 2750,79 -0,6% 2905 5% 3% 2557 2931
2800 NASDAQ 7430,74 -0,9% 8010 -7% 8% 6557 8110
2250
FTSE 100 7029,22 0,5% 7304 -4% -9% 6889 7877
2750 2200
2150 CAC40 5095,07 0,0% 5353 -5% -4% 5066 5640
2700
2100 DAX 11614,16 0,8% 12124 -4% -10% 11524 13560
2650
2050 PTC 1146,72 0,47% 1095 5% 1% 1043 1325
2600 2000 MOEX 2389,05 -0,58% 2360 1% 13% 2047 2494
08.07.2018 10.08.2018 12.09.2018 15.10.2018
S&P 500 KASE Hang Seng 25 445,06 -1,4% 27 286 -7% -15% 25266 33154
KASE 2214,30 0,5% 2186 1% 2% 2015 2533
90 "
Nikkei 225 22271,30 -1,9% 23095 -4% -2% 20618 24271
85
Shanghai Comp. 2568,10 -1,5% 2682 -4% -22% 2568 3559
80
ASX 200 5837,10 -0,99% 6165 -5% -4% 5752 6352
75
KOSPI 214512 -0,8% 2318 7% -13% 2130 2598
70
S&P SENSEX 34 865,10 0,4% 38091 -8% 2% 32390 38897
65
60
55 ToBapHO-CbIpbeBble PbIHKM
50
5 Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
Brent (6app) 80,78 0,4% 78 3% 21% 57 86
20
08.07.2018 10.08.2018 12.09.2018 15.10.20 WTI (6app) 71,78 0,6% 69 4% 19% 51 76
—— Brent (6app)
3on0T0 (TP.yHL) 1226,40 0,7% 1195 3% -6% 1176 1362
1280 Cepebpo(Tp.yHu) 14,66 0,6% 14 4% -14% 14 18
1260 NAT GAS MAY18/d 3,24 2,6% 3 17% 10% 3 4
1240 HG COPPER APR8/d 2,78 -0,4% 3 6% -15% 3 3
1220
YpaH (¢1) 27,45 -0,2% 27 1% 15% 20 28
1200
NnatuHa(Tp.yHU) 838,74 0,3% 792 6% -9% 763 1013
1180
WHEAT SRW MAY8/d 525,00 1,5% 480 9% 23% 387 575
1160
1140 ICE SUG11 MAY8/d 13,43 2,8% 11 20% -11% 10 15
08.07.2018 10.08.2018 12.09.2018 15.10.20
3011070 (Tp.yHLI)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 2,15 0,94% 2,01 7,06% 70,66% 0,95 2,17
1-netHue 2,67 0,72% 2,56 4,02% 53,43% 1,41 2,67
2-neThue 2,86 0,74% 2,78 2,84% 51,30% 1,54 2,89
5-netHue 3,02 0,80% 2,90 4,14% 36,50% 1,96 3,07
10-netHne 3,16 0,70% 2,99 5,64% 31,19% 2,30 323
30-netHue 3,34 0,75% 3,13 6,67% 21,89% 2,69 3,40
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Centras
SECURITIES
[AvHamuKa BaNOTHBIX Nap O6MeHHble KypCbl
390 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
380
370 USD/KZT 368,07 -0,67% 371,07 -0,81% 10,60% 318,66 380,57
360 EUR/KZT 426,12 -0,68% 433,71 -1,75% 6,89% 380,49 441,58
350
GBP/KZT 484,32 -1,03% 485,45 -0,23% 8,11% 435,09 495,82
340
330 USD/RUB 65,63 -0,61% 68,02 -3,51% 13,83% 55,59 70,52
320
310 EUR/USD 1,1577 0,13% 1,16 -0,44% -3,49% 1,13 1,25
300 .
08.07.2018 10.08.2018 12.09.2018 15.1020 GBP/USD 132 -0,03% 131 0,64% -2,68% 127 143
Kar= USD/JPY 111,76 -0,38% 112,04 -0,25% -0,81% 104,72 114,53
75
USD/CNY 6,91 -0,07% 6,87 0,67% 6,25% 6,26 6,93
70
USD/CAD 1,30 -0,24% 1,30 -0,31% 3,28% 1,23 1,33
65 AUD/USD 0,71 0,18% 0,72 -0,28% -8,60% 0,71 0,81
60
PbiHkM CDS
55
CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
50 ApreHTuHa 613,34 0,00% 653,54 -6,15% 156,91% 229,62 834,52
08.07.2018 10.08.2018 12.09.2018 15.10.201
——USD/RUB Poccus 152,31 0,00% 163,05 -6,59% 29,76% 101,95 179,26
119 Typuma 393,59 0,00% 424,23 -7,22% 136,25% 155,20 582,02
1,18 Tepmakia 11,43 0,00% 10,36 10,33% 15,81% 8,62 12,95
117
Ipeunn 392,25 0,00% 381,67 2,77% -2,07% 247,12 507,83
1,16
1,15 cnanma 80,08 0,00% 60,00 33,47% 44,00% 36,31 91,29
114 Vpnaaua 37,47 0,00% 32,07 16,84% 40,02% 22,33 37,64
1,13
Uranua 270,71 0,00% 222,33 21,76% 130,12% 84,88 270,71
1,12
™ Kurait 65,09 0,00% 55,86 16,52% 28,16% 44,32 74,47
08.07.2018 10.08.2018 12.09.2018 15.10.20 ®paHuma 28,70 0,00% 24,50 17,14% 68,13% 16,08 28,70
~——EUR/USD
AwnHamuka CDS
940 200 12,5
840 180
12
740 160
11,5
640 140
540 120 1
100
440 10,5
80
340
60 10
240
40
95
140 20
40 0 9
08.07.2018 10.08.2018 12.09.2018 15.10.20 08.07.2018 10.08.2018 12.09.2018 15.10.20 08072018 10.08.2018 12.09.2018 15.10.20
—— Aprentuna ——Poceun ——Tepmatus
30 % 300
80
2 250
70
28
60 200
27
50
26 150
40
25 30 100
24 2
50
23 10
22 0 0
08.07.2018 10.08.2018 12.09.2018 15.10.20 08.07.2018 10.08.2018 12.09.2018 15.10.20 08.07.2018 10.08.2018 12.09.2018 15.10.20
R ——— ———Hcnanua —— Uranus
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JIMHaMKUKa MUPOBbLIX GOHAOBLIX UHAEKCOB

2550 2800 2700
| 2600 F 2600
2450 600
| 2400 - [ 2e00
2350
- 2400
| 2200
2250 L 2300
L 2000 -
2150 t 2200
1800
- 2100
2050
F 1600
- 2000
1950 1400
1 + 1900
1850
[ 1200 4 - 1800
1750 1000 L 1700
15.10.2017 15.01.2018 15.04.2018 15.07.2018 151020 15.10.2017 15.01.2018 15.04.2018 15.07.2018 15.10.2018
= VOLUME  ———=MOEX ==—=SMA50 ~——SMA 200 = VOLUME ~———KASE ===SMA50 < SMA 200
29000 3000 r
2900 - -
27000
2800 - r
25000 2700 - L
2600 - r
23000 +
2500 - r
21000
2400 - L
19000 2300 - r
2200 - r
17000
2100 - r
15000 2000 T T T
15.10.2017 15.01.2018 15.04.2018 15.07.2018 15.10.2 15.10.2017 15.01.2018 15.04.2018 15.07.2018 15.10.2¢
= VOLUME ——DJIA ——SMAS50 ~———SMA 200 = VOLUME ~=———=S&P 500 =——SMAS50 < SMA 200
8000 14000
7800 - r 13000 [
7600 - t L
12000 -
7400 =T r
11000 -|
7200 - r
7000 4 i 10000 -|
6800 - t 9000 |
6600 +
8000 |
6400 F
7000 - L
o | ‘ ‘l H ‘
6000 | | | 6000 / " "
15.10.2017 15.01.2018 15.04.2018 15.07.2018 15.10.2¢ 15.10.2017 15.01.2018 15.04.2018 15.07.2018 15.10.2¢
B VOLUME ———FTSE100 =———=SMA50 ~——SMA 200 ESIVOLUME  —=DAX ===SMAS50 ———SMA200
3600 25000
3500 L 23000
3400 1 21000 -
g 4
Tl \ j 4 1 [
3300 | "\ 1 | 19000
L
e
2200 | | 17000
N
15000 |
3100 - F ‘
M 13000 ! b "
3000 i " 15.10.2017 15.01.2018 15.04.2018 15.07.2018 15.10.20
15.10.2017 15.01.2018 15.04.2018 15.07.2018 15.10.2¢
= VOLUME i 225 50 200
= /OLUME ghai Comp. MA 50 200
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[MHaMMKa LieH Ha Cbipbe
3000000 100 900000 1400
90 800000
2500000 1350
80
700000
70 1300
2000000 600000
60
500000 [ \ 1250
1500000 50
400000 1200
40
1000000 300000
30
1150
2 200000
500000
1100
H‘ ‘ ‘ 10 100000
0 | | ‘ 0 0 1050
16.10.2017 16.01.2018 16.04.2018 16.07.2018 16.10.2017 16.01.2018 16.04.2018 16.07.2018
= price ———Volume = Brent (6app) [ Price  ———Volume == 307070 (Tp.yHu)
3000000 90 300000 20
80 18
2500000 W 250000
70 16
14
2000000 60 200000
12
50
1500000 150000 10
40
8
1000000 30 100000 6
20 4
500000 50000
‘ 10 2
0 0 0 0
16.10.2017 16.01.2018 16.04.2018 16.07.2018 16.10.2017 16.01.2018 16.04.2018 16.07.2018
= Price  ———Volume =———WTI (6app) = Price  ———Volume === Cepe6po(Tp.yHL)
1800000 4 350000 35
1600000
35 300000 3
1400000 3
250000 2,5
1200000
25
1000000 200000 2
2
800000 150000 15
15
600000
100000 1
1
400000
50000 05
- ‘ H‘ i
0 u u 0 0 0
16.10.2017 16.01.2018 16.04.2018 16.07.2018 16.10.2017 16.01.2018 16.04.2018 16.07.2018
S price Volume  —— NAT GAS MAY18/d e Price ~——Volume ===HG COPPER APR8/d
700000 700 1200000 18
600000 600 6
1000000
14
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400000 400 1o
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4
100000 100 200000
A | AL il 2
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[IMHaMuKa BanioTHbIX Nap
Blonnap/Poccuiickwii py6nb

BAonnap/Tenre
390 g
380 o
370
60
360
350 50
340
0
330
30
320
310 2
300
10
290
280 0
16102017 16012018 16.04.2018 16.07.2018 16102017 16.01.2018 16.04.2018 16.07.2018
AHrAMiickUiA byHT/fonnap
Espo/flonnap
145
126
124
14
122
12 135
118
116 13
114
125
112
11
12
108
106 115
16102017 16012018 16.04.2018 16.07.2018 16102017 16012018 16042018 16.07.2018
Bonnap/fena Aonnap/t0aHb
116 7
114
68
12
A A
110 W W v 66
108
64
106
104 62
102
6
100
16102017 16012018 16.04.2018 16072018 16.10.2017 16.01.2018 16.04.2018 16.07.2018
[Ilonnap CLUA/Kaaackuii gonnap o
Ascrpanmiickuii aonnap/flonnap CWA
136
082
134
08
132
078
13
076
128
074
126
072
124
07
122
12 068
118 0566
116 !
16102017 16012018 16.04.2018 16.07.2018

16.10.2017 16.01.2018 16.04.2018 16.07.2018
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumeHoBanne Banwora Uenesan ueHa PeiTnHr Dara nepecmortpa

Kaz Minerals KAZ LN npoCTble aKuun GBp 663 Mokynatb 04.10.2018

Kaz Minerals GB_KZMS npocTble akuun Kzt 3144 Mokynatb 04.10.2018
AO "Kasaxtenekom" KZTK npocTble akuun KzT 22516 [Jepxatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 Mpopaasatb 04.05.2018
AO "Kcell" KCEL LI rop usb 3,93 Mpopaasatb 04.05.2018
AO "KasTpaHcOinn" KZTO KZ nNpocTble aKuun KzT 13800 Mokynatb 12.04.2018
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT 109,3 [Jepxatb 12.04.2018
AO "HapopaHblit BaHk Ki HSBK LI rop usb 13,3 [Jepxatb 12.04.2018

MoscHeHus K Tabanuam

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca
o6bem TOpros B Konuyectse bymar 3a AeHb.

Cumson ‘l YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.

il
Cumson YKa3blBaeT Ha To, YTO 06'EM TOProB 3a AeHb BbiN HUKE CPEAHEr0 3HAYeHUA Ha 25% W HUMKe.
CumBoNnbl [ YKa3blBAIOT Ha TO, 4TO 06beMbI TOProB 3a AeHb Bbian B 61 i, ot He
npesbiwaet 25%.
WMHpaukatop RSl () NOKa3blBaeT HAacKo/IbKO Gymara nepeky wan Huxe 30 oﬁbwmﬂaaopmo
ToMm, 4To Bymara nepenpogaHa, a 3HayeHue eoiwe 70 - Bymara nepekynieHa.

TOM, 4T Bymara nepenpoaHHa, a 3HaueHue Boilwe 70(% - 6ymara nepekynneHa
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AHanuTU4ecKuit lenaprameHt

Aupekrop Aunpextop
Babanasapos amup MapxkaH Menanuy

mibrayeva@centras.kz

Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anna baitzonaaHosa Anga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukas CeetnaHa

SBiletskaya@centras.kz

Cneuyunanucr 2 Kateropumn

AHacTacva YepeBko

acherevko@centras.kz

DHaynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Tpeiigep Tenbrysues Ailgoc
ymaaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKy 60 caenky 8 60 IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P wam ony LUe/IMKOM MK no yactam, 6e3 npeaBapuTenbHOro NMCbMeHHOro paspewenus AO "Centras Securities”. Centras Securities, 2017 r.
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