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KasaxcTtaHckuit poHAoBbI MHAeKC KASE No UToram TOPros YeTBepra 3aKkpblica POCTOM BC/es 3a
amepUKaHCKUM GOHA0BLIM PbIHKOM M HedTbio. Tak, 3HaueHne nHaekca KASE Bbipocsio Ha 0,64% 1
3admKcnpoBanoch Ha yposHe 2 206,22 n. O6bem CAENOK C aKLUAMM, BKNIOYEHHBIMU B
NpeACTaBUTENbCKUIA CNUCOK MHAEKCa KASE, yBeIMYMACA OTHOCUTENbHO NpeablayLLero ToproBoro AxHs
B 3,6 pasa u coctaBun 88,1 M/H. TeHre.

[paiiBepamu pocTa BbICTyNuUAM akuum barka LieHTpKpeauT (+3,8% Ao 248 TeHre), akuun
HedTeTpaHCNopTHOM KomnaHuu KastpaHcoin (+1,0% fo 1 316 TeHre), akumun meaefobblsatoLei
komnaHumn Kaz Minerals (+0,6% f,0 2 466 TeHre) U akLWK 3N1eKTPOIHEpreTMHEcKoi komnanum KEFTOK
(+0,4% po 1 536 TeHre). PocTom Tak:Ke 3aKpblAnCh akumu HapogHoro baHka KasaxctaHa (+0,2% fo
104 TeHre) 1 akLUW TeIEKOMMYHUKALMOHHOM KomnaHuu Kasaxtenekom (+0,02% fo 28 605 TeHre). U3
npolweAwmnx cobbITuit oTMeTUM, YTo BaHk LieHTpKpeanT ony611KoBan KOHCOMANPOBAHHYO
¢d1HaHCOBYIO OTHETHOCTb 3a AHBAPbL-CEHTABPbL 2018 roAa, CornacHo KOTopoii YncTas Npubbiib
yMeHbLlKnack Ha 9% A0 7 580 MAH. TeHre Mo CPaBHEHUIO C aHANIOMMYHbIM MOKasaTesIemM NPOoLLIOTro
ropa. Komnanua KEGOC B aHBape-ceHTAbpe 2018 roaa yBennunna Yuctyto npubsins no MCPO B 1,4
pa3sa a0 31 807 mapa,. TeHre.

AyTcaiiaepom no UToram Topros OKasanuch akLMm cotosoro onepatopa Kecenn (-0,6% ao 1 660
TeHre).
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Hosoctu KasaxcraHna

KEGOC B aHBape-t y uuctyio 61 no MC®0 B 1,4 pasa..

AO "KEGOC" B aHBape-ceHTabpe 2018 roaa nonyunno uuctyto npubbinb no MCHO B pasmepe 31,807 mnpa Tewre (Tekywwnii - 375,9/51), cnepyeT ns GUHOTYETHOCTM KOMNaHUW. 3a AeBATb MecAues 2017 roAa KOMNaHWA NOAYYUAA YUCTYIO
npubbinb B pasmepe 22,175 mapy TeHre. Takum o6pasom, 3a aHaNOTMUUHbIN NEPUOZ, TEKYLLLEro roAa nokasaresib BbIpoc B 1,4 pasa.AKTUBbI KOMNAHWM C Ha4ana roAa BbIpocau Ha 3%, A0 648,463 Mapy TeHre, 06A3aTeNbCTBA CHUSUANUCH HA
0,4%, a0 253,71 Mapp, TeHre, KanuTan yBeauunnca Ha 5,5% v coctasun 394,752 Mapa TeHre. YCTaBHbIN KanuTan He U3MEHUACA U cocTasun 126,8 mapg TeHre.Banosas Npubbinb B AHBape-ceHTAGPe Bbipocna Ha 14,3%, A0 54,788 mnpa TeHre.
MpuBbinb A0 HaNOrOO610KEHNA 33 OTUETHBIM NeproA Bbipocaa Ha 33,7%, A0 40 Mapg TeHre.KEGOC BbINOAHAET GYHKLMM CUCTEMHOrO ONepaTopa eAMHON SHepreTMYecKoi cucTembl KasaxcraHa.

Memousus: rmepdake

UeH Ha TONAMBO BO BTOPOI NONOBMHE HoABpe..

[iv3enbHOe TOM/IMBO BO BTOPOI MO/I0BUHE HOAGPA MOXET NOHM3NTLCA B LieHE BCIIEACTBME CHUMKEHMA aKLM3a Ha BbipabaTbiBaembiii GeH3UH Ha KasaxcraHckuii HM3 ¢ 540 Tewre 3a TOHHY 40 9300 TeHre 3a TOHHY, 3aABU/ MUHUCTP SHEPTeTUKM
KaHat Bosym6aes. "MUHMCTEPCTBOM HEOAHOKPATHO O 06 c UeH Ha TOM/IMBO B HOAGPE TEKYUIETO ro/a, KOTAA BbILEYKA3aHHAA CTaBKa aKLM3a CHOBA CHUSUTCA A0 540 TeHre 3a TOHY. Mol
NOHMMaeM, 4TO eC/I B NePBOIt NONOBUHE HOAGPA PeannayeTcs AUTON/IMBO C NOBBILIEHHOM CTaBKOW aKLM3a, NPOMU3BE/IeHHAA B OKTABPE TEKYLLEro roaa, To BO BTOPOIl NONIOBUHE HOABPA HEGTENPOAYKTb! AOMKHBI 1BaTbCA C
NOHMKEHHO CTaBKON. Takim 06pasom COCTAaBAAIOWIAA AKLN3HAA OHA BO BTOPOIA NONOBMHE HOABPA 10/KHA U3 LieHbI NPO/YKTa AUTOM/MBA YIATU", - CKa3aN OH Ha no LeH ueH Ha FCM Ha BHyTpeHHeM
pbIHKe B YyeTBepr B AcTaHe. Ha coselaHme 6binn npurnateHbl KpynHbie cet A3C 4na Toro, 4To6bl 06CyANTbL N1aHbI M CPOKM MO CHUMKEHMIO LIeH Ha Au3enbHoe Tonneo. Peannsatopel FCM rnasy M pro, 4to
npopabarTbiBaloT BapuaHTbl U BeAyT nepecyeTsl. Mo ciosam K BO BTOPOM y TeKyLWero roaa HabtloAancs pocT LeH Ha TON/UBO, C i c nol ce30HHOro noTpebnexns gustonamea
Ce/bX03TOBAPONPOM3BOAUTENAMM AN1A YBOPOUHBIX PaBOT, POCTOM cnpoca TPAH3UTHbIMM BBUAY HU3KOI LieHbl Ha A3C 8 KasaxcTaHe. "LieHa HU3Kas, KOHEUHO OTHOCUTE/IbHO, MO CPABHEHMIO C LEHOM B
conpezieNbHbIX CTpakax. Paskuua ¢ Poccueit Ha A3C o AM3TONAMBY COCTaBAAET 55-60 TEHTe 33 TP 1 €CTb PUCKM, YTO Noc/ie HOBOTO roAa 3Ta PasHMLA 3HAUNTE/IbHO MOXKET YBE/IMUMTLCA. KpOMe TOTro BeceHHe-N1eTHHiA nepuoa And

p: A CTaBOK aKLM308 Ha BbipabaTbiBaemblit 6eH3MH Ha Hawux HM3 c 540 TeHre 3a TOHHY A0 9300 TeHre 3a TOHHY", - NOACHMA OH. Takxe B LleHoo6pa3oBaHKUM yyacTBOBaa COXpaHAOWAACcA
MMNOPTO3aBUCMMOCTb, B NEPBYIO O4EPe/ib 3TO KACAETCA 3UMHETO AN3eNbHOTO TonnBa. K.Bosymbaes Takke uepes CMU 06paTACA K OCTaNbHBIM y4aCTHUKaM pbiHKa HedTenpoayKkTos. "B y HOpMa no UeH Ha
/A13e/1bHOE TON/INBO OTHOCUTCA HE TONILKO K KpynHbim ceTam A3C, a Bcem 63 ncktouerna A3C pecny6amkm. B ceasm Yem nNpouly NPUHATL HEOBXOAMMbIE MepbI, BbITEKatOWME N0 UTOFam aHHOTO COBELAHMNA", - 3aK/II0UMN OH.

Memovnuk: MHmepeparc

S&P: 6aHKOB MOryT CHU3UTBLCA B BaKKalime ABa roaa...

HeBbiCOKMe B HacToALee BpemMaA NOKa3aTeNun KanuTaan3aumum Ka3axcTaHCKMX 6aHKOB MOTyT CHU3WUTbCA B 6ankaiiume 18-24 mecaua HecmoTpa Ha cTabunusaumio B TedeHne 2016-2017 roaoB, CYUTAIOT aHANUTUKM MEXAYHaPOAHOTO
peitTuHroBoro areHTcTa S&P Global Ratings. "37o 06ycnosneHo rnasHbiM o6pasom maclTabHoOM rocy4apcTBEHHOI NPorpamMmoit 0/ Ha o, KPYMHBbIX Op! i, "pacumncTkoit" 6anaHcos
HeCKONbKMX 6aHKOB N0/, PyKOBO/ACTBOM rOCY/apCcTBa U 3HAUUTENIbHbBIM C KpeAuTHbIX nopTdeneit, o B LLe/Iom B 6aHKOBCKOIA cucTeme", - roBopuTca B oT4eTe S&P. "B Halem peiTUHroBom aHanuse

KPeaMTOCNOCOBHOCTM Ka3axCTaHCKUX 6aHKOB OLLEHKa JOCTaTOHHOCTY KanuTa/a OKa3biBaeT HeiATPabHOE MW HEraTUBHOE BANAHME Ha PEHTUHIM", — rOBOPUT KpeAUTHbIN aHanuTUK S&P Global Ratings MpuHa Bennesa, cnosa KoTopoii
npuseseHbl B otyeTe. "Mbl 0XXuaaem, 4To 8 6auKaiume ABa roAa AaBneHUe Ha NOKasaTenun Kanutanusauum 6yaeT CoXpaHATLCA. ITO 06YCI0BAEHO NO-NPEXHEMY BbICOKMMMU NOTPeBHOCTAMM B GOPMMPOBaHUM Pe3epBos (BBUAY
3HaYMTENbHOrO 06BEMa NPob. bIX KP ), orp: 0i1 cnoco6HOCTbIO HaHKOB re b 61 a TaK)Ke HeraTMBHbBIM ci c T pra MC®O-9 8 2018 roay", - oTmeyaeTcs B
coobuieHmu. B H spemsa 6aHKOB NPUCBOEHbI HEraTUBHbIE NPOTHO3bI N0 PEITUHTAM, UYTO BbI3BAHO [11aBHBIM 06Pa30M 0GECNOKOEHHOCTBIO OTHOCUTE/ILHO BO3MOXHOTO CHUKEHMA YPOBHA

KanuTaaM3aunm, yxyALWEHNA Ka4ecTsa akTMBOB UM PUCKOB PEaNn3aLIMm CTPATEr arpeccuBHONO POCTa, KOTOPbIE MOTYT IPUBECTH K CHUMEHMIO JOCTaTOHHOCTY KanuTana, roBopuTeA B oTyete. B S&P , uTO i m
KanuTana AecATu KpynHemLWnX KasaxcTaHCKux 6aHKoB (5,8% B koHLe 2017 roga) 6yAeT CHUXKeH K KoHLy 2018 roga v B 2019 roay. AHAUTUKM areHTCTBA TaKKe CYMTAIOT, YTO NepPCreKTUBbI 4ONONHUTENbHBIX BAMBAHMIA KannuTana co CTOPOHbI
cylecTsylowmx co6CTBEHHUKOB BaHKOB OCTalOTCA HeonpeaeneHHbIMU. Mo MHeHuto S&P, pacxogp! i cuctembl Ha ¢ Hue OCTaHYTCA BbICOKMMM U COCTaBAT 1,5-2% cpefHero kpeauTHoro noptdens 8 2018-2019
rogax."Mo HaWwWm oueHKam, A0oNsA NPOBIEMHbIX KPEANTOB COXPAHUTCA HA YPOBHE 0KO/O 25%, Npy 3TOM 60/1bLas YacTb 3TUX KPEAMTOB OCTAETCA HEAOPe3ePBUPOBAHHOI", - FOBOPUTCA B COO6LEeHN. B cBA3M C BBeAeHWeM cTaHaapTa MCPO-
9 pasmep KanuTana KasaxcTaHckux 6aHKOB B cpeiHemM cHU3UACA Ha 7-10% B aHBape 2018 roaa BcneacTsue apdekta nepl 0 np! KPeAMUTHbIX NoTepb."CHUXKEeHWe KanuTaausauum ABNAETCA OAHUM U3 KNKOUeBbIX
$aKTopoB, KOTOPbIE MOTYT 06YCNIOBUTL MOHUKEHWUE KPEAUTHBIX PEUTUHIOB B 6AMKalilMe 18-24 mecALeB”, - OTMEYaIoT aHaNUTUKK. Mo cocToAHMIo Ha 1 okTABpAa 2018 roaa B KasaxcTaHe HacuuTbiBaeTca 28 6aHKOB BTOPOro ypoBHs, 13 us
KOTOPbIX - C MUHOCTPaHHbIM KanuTanom.3a nocneaHue 2 roga HaumoHanbHbli 6aHK AMWKA ANLEH3UU 5 GUHUHCTUTYTOB - KasuHsecTbaHK, Delta Bank, Skcumbark, Qazaq Banki u BaHk AcTaHbi.

Memosnus: Mnmepeaxc

Crj ceKTopy ycroid 4T06bI B BTO-
CTPaxoBoii CEKTOP CTaHET NEPBbIM CErMEHTOM, B KOTOPOM By/yT peann3oBaHbl Tpe6oBaHUA BTO no A0CTYNy Ha PLIHOK GUAMAN0B MHOCTPaHHbIX KOMNaHKIA, cooblmn npeaceaatent HaumnoHanbHoro 6aHka KasaxcraHa [laHusp Akuwes. "B
3TUX YCNIOBMAX Y HALMOHANBHOTO CTPAXOBOTO CEKTOPa OCTAETCA He Tak MHOTO BPEMEHH MO 0BECMIEUEHNIO YCTORUMBOI MOAE/M PAa3BUTUA, NO3BONAIOLLLEH BbIAEPKMBATH KOHKYPEHLMIO CO CTOPOHBI UHOCTPaHHbIX UTPOKOB", - cKkasan [
Axuwes, BbicTynas Ha ceccun VIl KoHrpecca dprHaHcucTos Kasaxcrana B Anmatel 8 yeTsepr. [nasa HaubaHka oTMETHA, 4TO, HECMOTPA Ha POCT aKTUBOB CTPaXOBbIX OPraHM3aLMii 3a NocneaHe 5 1eT B 2 pasa, PLIHOK NOKa He NPeBPaTUACA B
BbICOKOKaNWUTaNM3MPOBaHHbIA MHCTPYMEHT pUCKoB."" Tb CTP: cekTopa B CTpaHbl octaetcA HebonbLwoit. 3a nocneaHmne 10 et 06bembl CTPAaXoBbIX TPEMUI He npesbiwatoT 1% BBM. Mbl npourpbisaem
He TO/ILKO Pa3BUTBIM CTPAHAM, HO M MHOTUM CTPAHaM Ha NOCTCOBETCKOM NPOCTPAaHCTBE", - NOAYEPKHY/ OH. [l. AKMLIEB HANOMHMA, 4To 8 2018 roay Hauwol i 6aHK 6 yio paboTy N0 COBEPWEHCTBOBAHMIO CTPaXOBOTO
CcTBa, KOTOpOE ocy! b OHNAlH-CTPAX0BaHMe, YCUANTH 3alLLMTY NPaB NOTpeBUTENel CTPAXOBbIX YCAYT, UMEHUNACh CUCTEMA 3aLLUMTbI TYPUCTOB, BbIE3KAIOLINX 3 PYGeXx."B pamKax PUCK-OPUEHTUPOBAHHOTO
Haa30pa ByAyT yCMAeHbl Mepbl N0 YCTp: npo6nem, ci c 4HO LE@ATENIbHOCTBIO MO NEePecTPaxoBaHuIo, HANMYMEM CXEM MO BbIN/IATe CKPbITbIX BO3HAr nn BaHWem GpUHAHCOBbLIMM NOKasaTenamu", -
npouHopM1poBas oH.Mo cnosam [, AkMLweBa, HoBble TPEGOBAHMA NOTPEBYIOT KOOPAMHALMM YCUAMIA aKLMOHEPOB 1 Ta c opr i no 0 Ha pbiHKe, 06ec npospayHocTH
npouecca NPeAoCTaBIeHNA CTPAXOBbIX YCAYT, NOHATHBIX AnA NoTpebuTteneit. Mpeaceaarens Haubarka KasaxcraHa Take pasbACHMA, YTO M3MEHEHNE CPE/ibl U BbI30BbI, CTOALLME NEPes, CTPaXxoBbiM PhIHKOM, TPEBYIOT MUrpaumum 6usHec-
Mogeneit KoMNaHuii, OPUEHTUPOBAHHBIX Ha MO/YYEHIUe KPATKOCPOUHOI NPUGBIK, K POCTY KanUTaNM3aL/MmM CEKTOPA U YYYILIEHMIO KaYecTBa NPeAOCTaBNACMbIX YCAYT.

Memounux: Unmepepakc

Hau6aHk B 2019r rotoB " OLLEHKM aKTUBOB 6aHKOB.
HaupuoHanbHbIi 6aHK KasaxcraHa 3a nocneaHue roabl akTMBU3UPOBAN CBOW YCUANA NO aanTaLmuu 6aHKOB pecnyB/IMKN K HOBBIM 3KOHOMUYECKMM YCAIOBUAM, 33BN F1aBa GuHperynaTopa aHnap Akuwes."Mbl ycunmam paboty no
afanTaLmum 6aHKOB K HOBBIM YCIOBUAM, NOTOMY HTO HOPMANbHOE GYHKLIMOHUPOBAHUE SKOHOMMUKI BO3MOXKHO TONIbKO NPU YC/I0BUM HAAEKHOCTU GUHAHCOBBIX MHCTUTYTOB", - cKasan [l. AKuwes, BbicTynan Ha ceccim VIl Korpecca
duHaHcucTos KasaxctaHa B Anmarbi B YeTsepr./[l. AKMLWEB HANOMHWJ, YTO ANA HEAONYLEHUA NOBTOPEHMA CUTYaLMM C BbICOKOPUCKOBOI NOMTUKOM 6aHKOB, a TaKe B PamKax YCUNEHNA PEryNATOPHOTO M HaZ30pHOro MaHAaTa, Haubakk ¢ 1

aHBaps 2019 roAa BBOAUT PUCK-OPUEHTUPOBAHHBIN NOAXOA B HaA30PHOM npouecce."Kpome Toro, Mbi Ha pexum v yper npo6. 6aHkoB (Recovery and Resolution tools), koTopbin
npe/lycMaTpUBaeT MexaHU3Mbl NPUHYANUTENbHON PECTPYKTYpU3aLMm 06A3aTenbCTB GaHKa. 3Tn A8 KyIO MPaKTUKY C Y4ETOM Me/yHapOAHOTO OMbiTa, Pean130BaHHOTO B CTpaHax EBponeiickoro

Coto3a, CLLA, a Takxe Ha npocTpaHcTse EAIC, B yacTHOCTU No npumepy Poccum n benapycu”, - noayepkHyn oH.Mo cnosam . , MOT o€ C 6yaet ucno. 0 B 4aCTU COT. “n
aKWMOHEPOB, OLLEHKM a/1eKBATHOCTH CO! i, o mu, © € 6aHKOM 0COBbIMM OTHOLLIEHMAMM, A TAKXKE OLLEHKM CUCTEM YNIPaB/IEHNA PUCKAMU 1 BHYTPEHHero KoHTpons.Mpeaceaatens HaunoHanbHoro baka
Takke uTO UENbIo MHCTUTYTa ABNAETCA Npey PUCKOB GUHAHCOBbIX OPraHM3aLMii Ha paHHeii CTanM B Liensx 06ecneqeHns 3aLmTbl NPaB U MHTEPECOB MHBECTOPOB, KANEHTOB U APYTAX
3aMHTEPECOBAHHbIX KOHTPAreHToB. ByAeT ycoBepLIEHCTBOBAH PeXMM nypen 1x 6aHKOB. BBOAMTCA NO/HbIM NepeyeHb Mep, KOTOpbIe NO3BO/IAT OCYWECTBUTb ONepaTUBHOE pelweHue Npobem
HenIaTexecrnoco6HOro 6aHKa C MUHUMU3ALMEN CUCTEMHBIX OCEACTBHI U FOCYAAPCTBEHHOI noaaepxku.Mo crosam A, A , ycnewHas nporpammoi 7 YCTONUMBOCTY BAHKOB M MOJHOMOYMA MO

PUCK-OPUEHTUPOBAHHOMY HaA30PY TPEGYIOT AaNbHELMX Mep NO 3aKPEN/EHMIO OCTUTHYTHIX PE3Y/IbTaTOB." Peub MAET O NONHOI M BCECTOPOHHEI! OLLeHKe KayecTBa akTMBOB GaHKoB. Ha Haw B3rnag, 3Ta npoueaypa Heobxoanma, npexae
8Cero, camum 6aHkam. Hesasucuman OLiEHKa NO3BONUT BOCCTaHOBHUTH J0BEPME UHBECTOPOB K GUHAHCOBLIM MHCTUTYTaM, @ NPUBEYEHME HE3aBUCUMOI CTOPOHBI /1A OLEHKM Ka4ecTBa aKTMBOB 06ECMIEUMT 0B BEKTUBHOCTb pe3y/IbTaTos", -
oTmeTin [l AkMweB.B 3aKioueHme OH NOAYEPKHY, YTO YKe B CIEAYIOLLEM FOAY MOXHO HauaTb 06CY)KAEHNE NOAXOA0B U METOAONOTMN NPOBEAEHNA OLEHKN.

Memounuk: MHmepeparc

MupoBbie GOHAOBbIE PbIHKK
AMepHKaHCKMiA GOHA0BbINM PbIHOK MO UTOram TOProB YeTBepra 3aKpbi/icA B 3e/1€HOIA 30He, B HaCTHOCT aMepUKaHCKMiA nHaeke S&P 500 (+1,1% ao 2 730 n.), uHaekc Dow Jones (+0,8% o 25 289 n.), unaekc NASDAQ (+1,7% po 7 259 n.).

MoaaepKy pOHAOBBIM PbIHKaM OKasanu crataaHHble no CLUA, B 4aCTHOCTM, PO3HUYHbIE NPOAAXKM B CTPaHe B OKTABPe yBennunauch Ha 0,8% no cp: c UHAEKC TBEHHOW aKTMBHOCTU Hblo-Mopka
Empire Manufacturing 8 Tekyuiem mecalie ysennmumunca 4o 23,3 nyHKTa no cpaBHeHuio ¢ 21,1 nyHKTa B oKTAGpe. MHBECTOPbI OLEHUBAIOT BbiCTynNeHUe rnasbl ®PC CLUA k. Mayanna, cornacHo KOTOPOMY r/1aBa BbICKa3as ONTUMU3M B
OTHOLIEHWUM COCTOAHMA 3KOHOMMKK CLLIA. BmecTe ¢ Tem OH Bbipasun B CBA3N C pocta rnob: 11 SKOHOMMKM, @ TaKXKe yKa3an Ha pUckn 6bicTpOro nnn MeANIeHHOro crasku 8 CLUA. U3

npoweAwyX cOBLITUI OTMETUM, UTO BNACTY KuTas Bnepebie C /1eTa HAMETMIM PAL BO3MOMKHBIX YCTYNOK TpeGOBaHUAM aAMUHUCTPaLMK npesuaenTa CLUA /1. Tpamna B pamKax yCAMiA N0 YPeryInpoBaHmio TOProBbIX NPOTUBOPEYNii.
EBponeiickunit $OHA0BbIN PbIHOK MO UTOram TOPrOB 3aKPbI/CA Pa3HOHANPaBAEHHO, B YaCTHOCTU ppaHLYy3cKuii MHaeke CAC-40 (-0,7% Ao 5 034 n.), 6putaHckuii uHaekc FTSE 100 (+0,1% Ao 7 038 n.) u Hemeukuit uuaekc DAX (-0,5% po 11 354
n.). Y4acTHUKM GOHA0BOTO pbiHKa 06€CNOKOeHb! KECTKOro BbIxoZa TaHum u3 Ei i "0 cot03a (Brexit) Ha rno6anbHble GUHAHCOBbIE PbIHKK. Kpome Toro, npogaxu asTomobuneit 8
Esponeiickom coto3e B okTabpe 2018 roga ynanu Ha 7,3% nocne o6sana Ha 23,5% mecsLiem paHee, M3-3a HOBOTO CTaHAapTa onpeaeneHns pacxoAa TONANBa A1 1ErKOBbIX aBTOMOBUNEN U NErKUX KOMMEPYECKMUX aBTOMOBUAENR, KOTOPbI
BCTYNNA B CUAY 1 CEHTABPA TeKywiero roaa.

Memosnuk: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK
Mo MToram ByepawWwHMX TOProB POCCHICKMIN GOHAOBBIM PLIHOK NPOAO/IKAET AEMOHCTPUPOBATH PACTYLLLYIO ANHAMMKY BC/IEA 33 AMEPUKAHCKMM GOHAO0BBIM PbIHKOM M HedTbIo, a TaKkXkKe Ha GOoHe YKp 7icKoro py6A no oTH
K MMPOBbIM BantoTam. Tak, nHaekc PTC ysennumnnca Ha 1,24% pao 1131 n. v uugekc MMBB nosbicunca Ha 0,12% a0 2 381 n. MoaaepikKy pOCCUIACKMM aKLMAM OKa3anm coobuieHna 3anaaHbix CMU, uto Konrpecc CLUA, ckopee Bcero, He

ycneeT A0 KOHUA rofia MPUHATH P N0 HOBbIM aHT Poctom b akumm Pacnaackoii (+4%), Meuena (+3,9%), BTB (+3%), Fasnpoma (+1,5%), Mo6unbHbix Tenecuctem (+0,8%), Poctenekoma

(+0,8%), Pycruapo (+0,7%), CyprytHedrerasa (+0,5%), C6epbaHka (+0,5%). Tak, akumum Pacnafckoi NpoAOMIKMAN POCT Ha 3aABNEHUAX PYKOBOACTBA O CKOPOM PacCMOTPEHWM BOMPOCOB, KaCaloWMXCA AUBUAEHAHOM NONNTUKM.
Memousur: Bloomberg

Hedrb
HedTsHblE KOTUPOBKM NO UTOram TOPrOB B YETBEPT 3aKPbIINCH B NJIIOCE, HECMOTPA Ha Pe3KUiA Nogbem 3anacos Tonauea 8 CLUA. Tak, cTouMocTb ceBepoMopckoi HedTu mapku Brent yeennunnack Ha 0,8% o 66,62 gonn. CLUA 3a 6app. n
ueHa nierkoil amepukaHckoi Hedpt WTI nosbicunack Ha 0,4% 0 56,46 ponn. CLUA 3a 6app. OTMeTUM, YTO 3anachbl cbipoit HepTu B CLLA nogHMMatoTCA BOCbMYtO Heaento noapaa. CornacHo AaHHbIM M pro CLUA, 3anacb!
CbIpoit HedTH B CTPaHe 3a NPOLLNYIO HEAeNIO BbIpoCAK Ha 10,27 MaH. 6app. NPOTUB 0XXKMAAEMOro pocTa Ha 3,18 m/H. 6app. Pesepsbl 6eH3MHa 3a NPOLNYIO HEAE/IIO CHU3UAUCH Ha 1,411 MAH. 6app. NPOTUB 0XMAAEMOrO CHUKeHUA Ha 1,479
MAH. Bapp. Mexay Tem, HedTAHbIE KOTUPOBKM YNaNN Ha HETBEPTL C OKTABPBCKUX W gocturan YMOB C Hayana rogja Ha $poHe pacTylLmX 3anacos Tonamea 1 4o6bluu B LLITaTax, a Take Ha OXMAAHUAX M36GbITKA NOCTaBOK Ha
PbIHKE nocsie pelweHus npaeuTtenbcTsa CLUA N03BonnTb pAgy CTPaH NPOAO/IKUTL 3aKyNKK MPAHCKON HE(TU NOCNE BCTYNNEHWA B CUY HOBBIX CAHKLMIA.

Memounuk: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenuncs Ha 1,72% u coctasun 368,57 teHre/$1.

Kypc poccuitckoro py6as no otHoweHuto k gonn. CLUA ykpenuncs Ha 1,81% u coctaeun 65,86 py6.
Kypc BantoTHoit napbl EUR/USD 8bipoc Ha 0,16% v coctasun 1,1326.

Wemosuk: Bloomberg
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Axkuun MMBB
ROSyq.L 06 o -
PRl Komnakua 3Hau., TeHre D WU3m. 33 feHb Uena 1M M. 33 3. €
MAH.TeHre mecay Hau.ropa
BTB 0,04  32876,18 2,96% 0,0384 2,29% -16,99% 71,20
7
’\\ Ta3npom 154,14 29,42 1,51% 165,99 -7,14% 18,11% 47,42
6 Tasnpom neft 373,50 0,31 0,35% 395,60 -5,59% 53,01% 51,64
MK HopHukenb 11 701,00 0,14 0,15%  11264,00 3,88% 7,84% 76,94
5
JNykoiin 4 854,00 0,57 -0,05% 4 795,00 1,23% 45,57% 45,39
4 HIMK 164,38 1,90 -0,13% 167,86 -2,07% 11,66% 58,12
MMK 47,11 5,43 0,44% 48,32 -2,51% 12,53% 52,74
3
Meuen 97,17 2,36 3,93% 103,85 -6,43% -34,23% 61,24
2 Meragon 593,00 0,05 1,37% 589,80 0,54% 15,62% 55,64
PocHedTb 424,25 5,45 -0,68% 468,70 -9,48% 45,54% 34,05
1
Poctenekom 71,55 1,30 0,77% 70,56 1,40% 11,97% 67,82
0 CypryTHedTeras 27,19 9,45 0,52% 27,18 0,04% -2,51% 61,97
.11.2017 16.02.2018 16.05.2018 16.08.2018
TaTHedTb 752,30 0,90 -1,34% 786,40 -4,34% 57,12% 42,68
Pycfuapo 0,54 684,15 0,67% 0,58 -6,88% -25,70% 55,96
Jnpepel pocta u nageHus
HosaTak 1118,00 0,75 -0,89% 1154,60 -3,17% 64,97% 61,85
M Cesepcrans 1023,50 0,63 0,14% 104400 -1,96% 15,34% 52,57
VTBRaL Ypankanuii 85,06 0,43 -0,16% 83,25 2,17% -27,61% 54,33
Inter RAO/d 3,98 37,04 0,05% 3,98 0,04% 17,09% 70,16
SBNCyq.L
®CK E3C 0,15 492,40 -0,29% 0,16 -1,76% -5,55% 56,50
SBNGL C6ep6atk, ao 200,15 62,38 0,48% 196,05 2,09% -11,12% 65,43
CbepbaHk, an 173 4,17 -0,08% 168,69 2,85% -8,21% 70,96
ROSyq.L
GAZPq.L
SNGSyq.L
HYDRq.L
LKOHyq.L Deno3sutapHble pacnucku (USD)
06vem, W3m. 3a Wsm. ¢
Kol HUA ECY.CITY Uena 1M RSI*
MAH.TeHTe mecay, Hau.ropa
NKELyq.L
BTB BaHk 1,34 1,33 6,11% 1,3231 1,28% -26,78% 66,67
NLMKaq.L Fasnpom 4,65 9,71 2,47% 5,0880 -8,56% 5,49% 50,66
Tasnpom NEFT 28,02 0,03 2,66% 30,1861 -7,16% 30,34% 51,25
ROSNa.L MMC NORIL NICK 17,65 1,52 1,99% 17,2500 2,32% -5,82% 75,40
Nykoiin 73,30 1,11 2,09% 73,2326 0,09% 28,10% 48,57
SVSTq.L
NOVOLIPETSK 24,69 0,07 1,72% 25,1050 -1,64% -3,24% 61,22
NVTKaL PJSC MAGNL.S/d 9,29 0,07 -1,90% 9,6100 -3,33% -4,62% 55,42
Meuen PAO 2,97 0,19 8,00% 3,1500 -5,71% -43,54% 63,64
TATNxq.L 0,0% PocHedTs 6,41 6,10 1,68% 7,1157 -9,89% 28,49% 33,21
PocTenekom 6,52 0,02 2,49% 6,5822 -0,97% -0,18% 53,90
POLYP.L -0,9%
CypryTHedTeras 4,07 0,42 2,23% 4,1107 -0,90% -13,60% 58,43
TatHedTs 68,50 0,15 0,00% 71,8528 -4,67% 38,50% 46,69
MAGNg.L -1,9%
PJSC RUS 0,77 1,35 2,17% 0,8444 -9,38% -36,23% 52,82
HosaTak GDR 175,05 0,14 0,47% 177,3161 -1,28% 45,63% 63,11
Monumetan INT 738,39 2,02 -0,91%  701,7000 5,23% -19,78% 56,68
-4,0% 2,0% 0,0% 2,0% 4,0% 6,0% 8,0% 10,0%
PJSC SEV. REGS 15,41 0,39 1,30% 15,7133 -1,95% 0,17% 61,19
C6epbaHk RUS 12,29 5,28 4,25% 12,2550 0,29% -27,41% 72,84
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

5

6
4,5
5 4
35

4
3
25

3
2

2
15
1

1
0,5
0 0

16.11.2017 16.02.2018 16.05.2018 16.08.2018 16.11.2017 16.02.2018 16.05.2018 16.08.2018

~———BPK 2022 KT 2022

2024 2025 2044 2045

WU3meHenne cpeaH. [loxoaHoCTH

[Nata [loxopHocTs, % Cpepw. Liena, Cpep. [lox-
SmuTeHT norawenms Bua Kynoka (cnpoc/npean.) 3 b, % 3a AeHb 3amecay  CHay. roaa

Kasaxcran 2024 14.10.2024 3,88 FXPV 3,844/3,728 100,65 3,75 -0,27% -0,53% 16,10%
Kasaxcran 2025 21.07.2025 5,13 FXPV 4,309 /4,249 105,13 4,23 -0,47% 4,70% 25,15%
Kasaxcra 2044 14.10.2044 4,88 FXPV 5,149 / 5,094 97,38 5,06 0,00% 3,69% 15,53%
KasaxcraH 2045 21.07.2045 6,50 FXPV 5,349 /5,298 117,75 5,25 0,00% 3,75% 12,90%
BPK 2020 03.06.2020 6,50 FXPV 4,68/3,335 103,75 3,96 3,94% 14,12% 18,21%
BPK 2022 10.12.2022 4,13 FXPV 4,782 /4,613 98,10 4,64 0,00% 3,11% 34,88%
BPK 2026 23.03.2026 6,00 FXPV 5,28 /4,953 105,75 5,05 0,00% -0,20% 10,75%
KM 2023 30.04.2023 4,40 FXPV 4,848 / 4,757 98,63 4,75 0,21% 8,20% 33,43%
KM 2044 07.11.2044 6,00 FXPV 6,937 /6,845 90,57 6,78 -0,15% 4,63% 5,94%
KasArpo 2023 24.05.2023 4,63 FXPV 5,415 /5,179 97,60 5,23 1,75% 6,30% 22,20%
KT3K 2019 20.06.2019 2,59 FXPV 1,121/-0,252 101,26 0,43 -2,27% -24,56% -66,67%
KT3K 2022 20.06.2022 3,64 FXPV 2,531/2,03 104,01 2,45 0,00% 1,24% 6,06%
KT3K 2042 10.07.2042 6,95 FXPV 6,486 / 6,435 107,16 6,36 0,16% 2,42% 13,17%
doprebak 2022 30.06.2022 14,00 FXPV 8,384 /8,081 118,25 8,07 -0,13% -9,69% -18,39%
doprebak 2024 15.12.2024 11,75 FXPV 9,766 /9,55 110,50 9,44 3,40% 431% -0,42%
KaskommepuBaHk 2018 21.12.2022 5,50 FXPV 5,774 /3,678 99,73 5,57 -0,71% 15,08% 7,12%
BaHk LieHTpKkpeauT, 6eccpouHble - 8,34 FRFF 10,561/ 10,188 86,50 9,99 0,10% 2,36% 4,28%
AT® BaHK, 6eccpouHble - 10,19 FRFF 11,552 /10,933 93,13 26,33 1,04% 15,08% -66,18%
Xanbik BaHk 2021 28.01.2021 7,25 EXPV 4,595 / 4,493 105,68 4,49 -0,22% 0,90% 19,73%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,00% 0,00% 3494,88%

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)
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C Hay. roga

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022

06.02.2028

28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

*The record could not be f FXPV

3,50
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4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV

FXPV

FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

NULL / NULL
3,584 /3,534
3,885/3,693
0,479/0,216
4,258 /4,059
4,594 /4,421
5,061/ 4,963
4,71/4,543

5,538 /5,462
5,575/5,545
1,736 /1,437
5,088 /4,924
6,405 /5,922
3,849/3,75

4,458 / 4,409
5,099 / 4,948
5,799/5,711
6,512 /6,422
6,462 / 6,402

5,232/5,103
4,97/ 4,694
5,277/5121
5,167 /4,915
5,37/4,944
30,491 /17,722
16,612 /15,343
5,654 /5,582
5,76 /5,593
7,639/ 7,441
11,486 /11,176
7,142/61
5,826 /5,568
4,732/ 4,439
5,137/4,595
8,829/8,253
5,425/4,836
5,186/ 4,825
5,353/5,226
8,829/8,253
NULL/ NULL

100,10

99,98
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105,95
101,06
101,57
158,38
108,78
101,63
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104,34
102,13
101,13
100,88
102,01

99,75

94,30
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97,63
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97,00
97,70
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98,30
97,50
98,28
98,33
98,03
94,18

100,16
97,25

108,80

104,10
99,93

101,86

100,85

102,13
99,93

104,50

517
4,83
5,20
5,04
5,16

24,00

15,98
5,62
5,68
7,54

11,33
6,62
5,70
4,58
4,86
8,54
513
5,01
5,29
8,54
6,49

0,00%

4,40%
-1,81%
-5,41%
-0,48%

1,35%
0,79%
-1,07%
-1,43%
-0,54%

1,92%
-0,40%
-2,69%
0,78%
-1,99%
-0,40%
0,17%
0,77%
-0,46%

0,19%
2,03%
0,00%
0,60%
-1,15%
9,24%
-4,25%
0,53%
-2,24%
-0,92%
-0,61%
0,00%
-1,89%
7,76%
-5,45%
-2,95%
-2,29%
-0,99%
-0,56%
-2,95%
0,00%

0,00%
-0,84%
0,00%
-10,26%
2,21%
6,62%
0,80%
5,71%
2,04%
2,39%
21,37%
0,20%
-7,23%
-2,56%
4,73%
4,15%
3,79%
4,52%
3,21%
7,48%
2,42%
591%
2,23%
-4,27%
29,17%
-8,11%
3,31%
2,90%
-0,53%
4,23%
7,82%
-2,23%
-13,42%
-15,03%
3,52%
-1,72%
2,66%
0,38%
3,52%
0,00%

-17,03%
55,46%
46,33%
34,62%
41,02%
37,50%
24,32%
45,14%
15,06%
16,56%
80,68%
40,73%
81,18%
79,25%
92,61%
34,22%
30,39%
23,47%
20,64%

39,35%
29,14%
36,48%
32,63%
52,21%
404,20%
139,58%
31,00%
31,18%
52,02%
67,85%
-72,18%
39,71%
20,21%
14,35%
11,20%
40,93%
41,13%
55,13%
11,20%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB OOHAOBbIe WHAEKCbI
3000 2280
2950 2260
UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2900 2240
2850 DJIA 25 289,27 0,8% 25798 -2% 2% 23358 26828
2220
2800 S&P 500 2730,20 1,1% 23810 -3% 2% 2579 2931
2200
2750
2180 NASDAQ 7 259,03 1,7% 7 645 -5% 5% 6762 8110
2700
2160 FTSE 100 7038,01 0,1% 7059 0% -8% 6889 7877
2650
2600 2140 CAC 40 5033,62 -0,7% 5173 -3% 5% 4953 5640
2550 2120
DAX 11353,67 -0,5% 11777 -4% -12% 11192 13560
2500 2100
PTC 1131,13 1,24% 1166 -3% -2% 1043 1325
2450 2080
08.08.2018 10.09.2018 13.10.2018 15.11.2018 MOEX 2381,45 0,12% 2417 -1% 13% 2091 2494
~———S&P 500 -———KASE
Hang Seng 26 103,34 1,7% 25462 3% -13% 24586 33154
% KASE 2206,22 0,6% 2221 -1% 2% 2057 2533
85 Nikkei 225 21 803,62 -0,2% 22549 -3% -4% 20618 24271
80 Shanghai Comp. 2668,17 1,4% 2546 5% -19% 2486 3559
75 ASX 200 5736,00 0,06% 5870 -2% -5% 5664 6352
70
KOSPI 2088,06 1,0% 2145 -3% -15% 199 2598
65
S&P SENSEX 35260,54 0,3% 35162 0% 4% 32597 38897
60
55
ToBapHO-CbIpbeBble PbIHKM
50
45
Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
40
08.08.2018 10.09.2018 13.10.2018 15.11.20 Brent (6app) 66,62 0.8% 81 -18% 0% 61 86
Brent (6app) WTI (6app) 56,46 0,4% 72 -21% 7% 55 76
3on0T0 (TP.yHL) 1212,80 0,4% 1227 -1% 7% 1176 1362
1260
Cepe6po(Tp.yHu) 14,24 1,3% 15 -3% -17% 14 18
1240
1220 NAT GAS MAY18/d 4,04 -16,5% 3 25% 37% 3 5
HG COPPER APR8/d 2,75 1,5% 3 -1% -16% 3 3
1200
YpaH (¢1) 29,15 0,0% 28 5% 22% 20 29
1180
1160 NnatuHa(Tp.yHU) 841,10 0,8% 837 0% -9% 763 1013
WHEAT SRW MAY8/d 505,50 0,5% 524 -3% 18% 387 575
1140
08.08.2018 10.09.2018 13.10.2018 15.11.20 ICE SUG11 MAY8/d 12,65 0,0% 13 5% -17% 10 15
—— 301070 (Tp.yHLY)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 2,19 -1,62% 2,16 1,67% 73,91% 1,06 2,23
1-netHue 2,70 -0,37% 2,66 1,58% 55,38% 1,58 2,74
2-neThue 2,86 0,00% 2,87 -0,14% 51,35% 1,71 2,97
5-netHue 2,95 -0,24% 3,02 -2,39% 33,20% 2,04 3,09
10-netHne 3,12 -0,06% 3,16 -1,20% 29,32% 2,32 323
30-netHue 3,37 0,33% 3,33 1,08% 22,80% 2,69 3,45
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- O6MeHHble KypCbl
390
380 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M MU3m. 32 mecaLA3m. ¢ Hau.rog  52W MIN 52W MAX
370
160 UsD/KzT 368,57 -1,72% 366,49 0,57% 10,75% 318,66 380,57
350 EUR/KZT 416,56 -1,49% 425,32 -2,06% 4,49% 380,49 441,58
340
250 GBP/KZT 471,27 -2,82% 485,46 -2,92% 5,20% 435,09 495,82
320 USD/RUB 65,86 -1,81% 65,35 0,78% 14,23% 55,59 70,52
310
300 EUR/USD 1,1326 0,16% 1,16 2,13% -5,59% 1,12 1,25
08.08.2018 10.09.2018 13.10.2018 15.11.20
GBP/USD 1,28 -1,69% 1,32 -3,11% -5,46% 1,27 1,43
—KzT=
s USD/JPY 113,62 0,01% 112,25 1,22% 0,84% 104,72 114,53
20 USD/CNY 6,94 -0,17% 6,91 0,40% 6,64% 6,26 6,97
USD/CAD 1,32 -0,47% 1,29 1,88% 4,75% 1,23 133
65
AUD/USD 0,73 0,58% 0,71 1,90% -6,73% 0,71 0,81
60
55 PbiHkM CDS
50 CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
08.08.2018 10.09.2018 13.10.2018 15.11.201 AprenTuHa 585,46 0,00% 594,08 -1,45% 145,23% 229,62 834,52
——USD/RUB
Poccua 151,56 0,00% 146,40 3,52% 29,12% 101,95 179,26
1,19
118 Typumna 363,48 0,00% 386,00 -5,83% 118,18% 155,20 582,02
27 Tepmakia 12,25 0,00% 11,04 10,96% 24,11% 8,62 12,95
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11
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08.08.2018 10.09.2018 13.10.2018 15.11.20 Kurait 67,09 0,00% 66,32 1,16% 32,09% 44,32 74,47
EUR/USD DpaHuma 30,33 0,00% 28,33 7,06% 77,68% 16,08 30,33
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumenoBsanue Bantora

Uenesan ueHa

PeituHr

Aata nepecmotpa

Kaz Minerals KAZ LN npoCTble aKuun GBp

Kaz Minerals GB_KZMS npocTble akuun Kzt
AO "Kasaxtenekom" KZTK npocTble akuun KzT
AO "Kcell" KCEL KZ npocTble akuun KzT
AO "Kcell" KCEL LI rap usb
AO "KasTpaHcOin" KZTO KZ npocTble akumn KzT
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT
AO "HapopaHblit BaHk Ki HSBK LI rop usb

MoscHeHus K Tabanuam

3144

22516

1308

3,93

1800

114,9

12,5

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca

o6bem TOpros B Konuyectse Bymar 3a AeHb.

Cumson YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.
Cumson '}I.I\aablsaeT Ha TO, YTO 06beM TOProB 3a AeHb BbiN HUKE CPeHEro 3HaueHus Ha 25% 1 HuxKe.

N <>
Cumsonsl REZBIBEIOT Ha 70, 4To obbembl TOPros 3a AeHb 6binn B 61 , OT He
npesbiwaet 25%.
Wnaukatop RSI MOKa3blBaeT HacKo/IbKo Bymara nepeky wan Hvxe 30 06bI4HO rOBOPUT O
Tom, uTp Bymara nepenpopaHa, a sHaueHme soiwe 70 - Bymara nepekynieHa.

TOM, 4TO Bymara nepenpo/aHHa, a 3HaueHue Boilwe 70 - 6ymara nepekynneHa

Mokynatb

Mokynatb

Jepxatb

MNpopaasaTb

MNpopaasaTb

Mokynatb

Jepxatb

Jepxatb

04.10.2018

04.10.2018

11.07.2018

04.05.2018

04.05.2018

12.04.2018

16.10.2018

16.10.2018
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AHanuTU4ecKuit lenaprameHt

Babanasapos lamup MapaH Menanny
dbabanazarov@centras.kz mibrayeva@centras.kz

Beaywwmii cneymanucrt Beaywwmii cneymanucr Mnagwuii aHanuTK AHanuTmk

YKaHap ApuwbiH6ek HymaxkaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukan CeeTnana

SBiletskaya@centras.kz

Beaywmii cneunanuct Beaywwmii cneunanmuct Cneuuanucr 2 Kateropun

Anactacua Yepesko

3nbmupa Otapbekosa Anapa AntaH
eotarbekova@centra: aaltan@centras.kz acherevko@centras.kz
T o i

Naynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Cneyuanucr 2 Kateropum Tenbrysues Ailgoc

ATelguziyev@centras.kz

bewuc layner

dbeis@centras.kz

i W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl
BCTYNUTb B KaKy 60 caenky 8 60 IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,

KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT

OTBETCTBEHHOCTY 33 BO3MOXKHbIE NOTePU KNEeHTa B CBA3M C ee UCNoNb30BaHNeM. OLEHKN M MHeHWS, PeACTaB/eHHbIe B HACTOALLEM AOKYMEHTE, OCHOBaHbI UCK/IIOYMTE/IBHO Ha 3aK/IOUEeHNAX Boswar aHanMTUKOB He
VMK pekomeHaaumii. Hactoawan He ANA NY6IMYHOTO PAacnpOCTPaHeHMA W He MOXeT BbiTb

AQ "Centra. ities" _Contr: ities 2017 ¢

CBA3AHO M HE 3aBUCHT OT COAEPIKAHNA aHaNUTUYECKMX 0630POB, KOTOPbIE OHM TOTOBAT, MW OT CylecTsa

Jani Le0UKQN IANIA 00 YACTIN, BE3
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