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KACE
nVIAEPbI pocTta u nageHma . "
KaszaxcraHckuii poHA0BbIN MHAeKC KASE no Toram BYepaLlHUX TOProB 3aKPbINCA CHUKEHUEM.
Tak, 3HaueHune nHaekca KASE cHusmnocb Ha 2,70% ao 2 447,45 n. O6bem cAenok ¢
HSBK.KZ 1,0% AKLMAMM, BKKOUEHHBIMW B NPEACTaBUTENbCKMNIA CIMCOK MHAeKca KASE, BO BTOPHUK BbIPOC
OTHOCUTENbHO NPeAbIAYLLEro TOProBoro AHA 8 2,8 pasa u coctaBua 621,6 maH. TeHre
KCELKZ 0.3% (1 635:4 Tbic.4onn.CLUA). 3
AyTcaiiaepamu cTanm akLum TeNeKOMMYHWUKALIMOHHO KomMnaHun KasaxTenekom
(-12,9% £o 26 661 TeHre), akuum megesobbisatoweit kKomnanum Kaz Minerals (-3,9%
CCBN.KZ A0 3 460 TeHre), aKLMM 37IeKTPO3HEpreTuyeckoin komnanum KEFOK (-0,7% A0 1 668 TeHre) u akuuu
HedTeTpaHcnopTHOM KomnaHuu KastpaHcoin (-0,1% ao 1 390 TeHre). LieHa akuuii baHka
LleHTpKpeaunT ocTanack 6e3 nsmeHeHUi Ha ypoBHe 234 TeHre. POCTOM 3aKpbIANCh aKLM COTOBOMO
KZTO.KZ
oneparopa Keell (+0,3 ao 1 977 TeHre) u akumm HapogHoro baHka KasaxcraHa (+1,0% fo 115 TeHre).
KEGC.KZ
GBKZMS.KZ
KZTK_p.KZ
KZTK.KZ12,9%
-14,0%  -12,0%  -10,0% -8,0% -6,0% -4,0% -2,0% 0,0% 2,0%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz



MoHuTop PbiHKa
17 anpens 2019r.

Centras
SECURITIES

Hosoctu Kasaxcrana

"KasTpaucOiin" Mr Hepm B | Ha 1,9%...

KoHconnauposaHHbiii rpy3oo6opot Hep AO "KasTpaHcOin" 8 aHBape-mapte 2019 roaa coctasun 11 mapg 276 MAH TOHH/KM, 4TO Ha 215 MAH TOHH/KM MeHbLue, Yem B aHanorMyHom nepuoge 2018 roaa. Takum 06pasom cHukerwe 8 |
KBapTane coctaBuno 1,9%. OTAeNbHO NO CUCTEME MArucTpanbHbix Hegrenposogos AO "KasTpaHcOin" ocyluectsneHa TpaHCNOPTUPOBKa 1 nepeBasnka 11 maH 44 Tbic. TOHH HedTH, 4To Ha 94 ThiC. TOHH (Ha 0,8%) MeHbLue, Yem 3a
aHaNorMuHbIN nepuog 2018 roga. Mpy30060poT HETU OTAENBHO NO CUCTEME MATUCTPabHbIx HepTenposoaos AO "KasTpaHcOin" coctaBun 9 Mapg 326 MAH TOHH/KM, 4TO MeHblUEe aHaNorMYHOro nokasatens 2018 roaa Ha 130 MaH
TOHH/KM (1,4%). O6bem TPaHCNOPTUPOBKK HedTH Ha HedTenepepabaTbiBatoLMe 3aBoAbI KasaxcTaH No cucTeme MarucTpanbHbix HedTenposoaos AO "KasTpaHcONA" nNo cpaBHEHMIO € aHANOMMUHbIM npownoro roaay A
Ha 110 Tbic. TOHH (Ha 2,8%). Ha 3aBoAbl NOCTaBAEHO 3 MAH 992 ThiC. TOHH HedTH, B TOM Yncne Ha ATbipayckuit HepTenepepabaTbiBatowmii 3aBof — 1 MAH 247 Tbic. ToHH, TOO "MetpoKasaxcraH Oiin MpoaakTc" — 1 MaH 270 Teic.

TOHH, MaBnoAapPCKUI HedTEXMMUYECKUI 3aBOA — 1 MAH 386 TbiC. TOHH, BUTYMHBIN 3aBoA Ha 6aze TOO "A3MM" — 90 Teic. TOHH. Mo cpasHeHuio ¢ | kBapTanom 2018 roa Ha 25 Tbic. TOHH (Ha 0,7%) ysennunncs o6bem TPaHCNOPTUPOBKU
HedTU no yuacTky "ATbipay-Camapa" maructpanbHoro Hedrenposoga "Y3eHb-ATbipay-Camapa” 1 coctaBun 3 maH 702 TbiC. TOHH HedTU. Mo y4acTKy Hedy "TOH-2", pacno. Ha TeppuTopUmn

KasaxcraHa, TpaHCMopTMpoBaHO 2 MAH 656 TbiC. TOHH HepTU. 3To Ha 57 TbiC. TOHH ( Ha 2,1%) meHbLUe No cpasHeHuto | kBapTanom 2018 roaa. OcyliecTsneHa nepesasnka 2 MaH 671 Tbic. TOHH HedTH B HepTenpoBoa, "ATacy-AnataHbKoy" u
365 TbiC. TOHH HedTH B cUCTEMY MarucTpanbHbix Hedrenposogos KTK-K. Mo cpaHeHuto ¢ | kBapTanom 2018 roaa nokasatenu cHU3MAMCL Ha 180 Thic. TOHH (Ha 6,3%) 1 21 TbiC. TOHH (Ha 5,4%) cooTBeTcTBeHHO. Hanus HedTh B TaNKepr B
nopTy AKTay C Ucnosib3oBaHuem moluHoctei AO «KasTpaHcOin» coctasun 501 Thic. TOHH, YTO Ha 7 TbiC. TOHH (Ha 1,4%) meHblue, Yem 3a aHanoruuHblit nepuog 2018 roaa. Mo cucteme Heds 08 TOO "

Tpy60onpoBoA" TPaHCNOPTUPOBAHO 3 MAH 965 TbIC. TOHH HEDTH, YTO Ha 74 ThiC. TOHH (1,8%) MeHbLe No cpasHeHuio ¢ | kBapTanom 2018 roaa. [py30060poT cocTasun 3 MapA 557 MAH TOHH/KM, YTO MeHblue Ha 122 MaH TOHH/KM (3,3%) no
CPaBHEHMIO C aHaNorMuYHbLIM Nepuoom 2018 roaa. Mo cpasHeHmio ¢ | kBapTanom 2018 roaa cHU3MACA 06beM TPAHCNOPTUPOBKM HehTH No He¢TenpOBOA\/ TOO "MywaiiTac" Ha 102 Thic. TOHH (11%) u cocTaBun 824 Teic. TOHH. [py3oo6opoT
- 318 MAIH TOHH/KM, 4TO Ha 47 MAH TOHH/KM (12,9) MeHblue, Yem B aHanoryHom nepuoge 2018 roaa. Mo rpynne komnaxuit 000 "BaTyMcKuil Hed " HedpTU 1 Hed (TOB COCTaBMNA 213 ThbIC. TOHH, 4YTO Ha
88 TbiC. TOHH (29,2%) MeHblUe, Yem B aHanorniHom nepuoge 2018 roga. Motpebutenam ATbipayckoii 1 MaHructayckoit obnacteit Kasaxcrana no 8ogoBogy ActpaxaHb-MaHrbilwnak TOO "MaructpanbHblii BOA0BOA" N0AaHO 6 MAH 467 ThiC.
Ky6. M BOAbI, YTO Ha 76 Thic. Ky6. m (1,2%) 6onblue, 4em B aHanoruiHom nepuoge 2018 roga. "KasTpaHcOin" aBnaeTca cybbeKTOM ecTecTBEHHO| MOHOMO/IMMU Ha PbIHKE ycayr no Tpy6onpoBoAHOMY TpaHCnopTy HedTu. BxoauT B cocTas

y as".

Memounux: Mimeparc

06bem a06b1un HedTH B MaHr 1 obnactu B | Ha 0,6%...
B MaHrucrayckoii o6nactu Kasaxcraua 8 | ksapTane 2019 roaa A06biTo 4 miH 420,5 TbiC. TOHH YrIEBOAOPOAHOTO CbIpbA, COOBLWMA areHTCTBY "MHTepdakc-KasaxctaH" pykosoauTenb 061acTHOrO ynpasneHus
WHAYCTPUaNbHO-MHHOBALMOHHOTO pa3suTua Hypbek AiTkaH. 3a sHapb-mapT 2018 roga B pernoHe 66110 A06biT0 4 MH 447,8 TbIC. TOHH YIIEBOAOPOAHOTO ChipbA. Takum 06pasom, obbem Ao6biumn cokpaTunca Ha 0,6% no cpasHeHuio ¢ |

p 2019 roga. "Col A06bI4M HehTU OTMEYAETCA M0 YeTbIPpEM : AO "MaHr #ras" — Ha 0,3%, ®K "By3aun Onepeittunr NTA" — Ha 9,1%, "Totans E&N [yHra Tm6X" — Ha 10,3%, TOO
"KapakyaykmyHaii" — Ha 13,4%", — noacHun H. AiiTkaH. Mo cnosam pykosoauTens o6nactHoro ynpaenenus, 8 2019 roay 8 pervoHe nnaHupyertca Ao6biTb 18 maH 318,1 Tbic. TOHH HedTH, 4To Ha 1,5% Bbiwe, yem 8 2018 rogy. Ha
Tepputopun MaHructayckoi o6nactn dyHKunoHupyet 6onee 30 NnpeanpUATUIA, 3aHMMAIOLMXCA Pa3pabOTKOI YrNeBOAOPOAHOIO CbipbA — HETU U NPUPOAHOTO rasa, U3 HUX Camble KpynHble BKAto4aloT AO "MaHructaymyHaiiras”, AO
" yHaiiras", AO " n ®K "Bysaum O " NTA", pobbiBatowme ot 1,5 MaH A0 6,4 MAH TOHH HEDTH B rog,.

Hemounuk: Mnmepdarc

pi co EA3CB pe-¢ Ha 0,4%...
B pe-¢pespane 2019 roaa Toprosna KasaxcraHa co CTpaNaMM EA3C coctasuna $2 mnpa 797,3 MaH (Tekywumii - 379,56/$1), uto Ha 0,4% 6onblue, Yem 3a aHanorM4HbIN nepuoa 2018 roaa, coobLmn craTkomuTeT
™M 3kcnopT co cTpaHamu EASC B AaHBape-peBpane ymeHblwUACA Ha 5,8%, A0 $850,3 MAIH, MNOPT yBennunnca Ha 3,4%, 8o $1 mapa 947 mnx. [lons akcnopTa BO B3auMHOM Toproeau coctasnset 30,4%, umnopTa
-69,6%. Mo AaHHbIM cTaTKOMUTETa, B 06LLemM 06beMe BHeWwHEeTOproBoro o6opoTa KasaxcraHa co ctpaHamu EASC npuxogutes Ha Poceuio — 92,9%, Kuprusuio — 4,1%, Benopyccuio — 2,9%, Apmenuto — 0,1%. B CTPYKType Ka3axcTaHCKoro
3KcnopTa npeobafaloT MUHepanbHble NPoAyKTbI - 41% K obuiemy o6bemy akcnopta B cTpaHbl EASC, MeTannbl ¥ U3fenua us Hux - 21%, XMMUYECKO Npol HOCTU - 19,3%, NPOAYKTbI }XMBOTHOTO M PAaCTUTENIbHOTO
NPOMCXOK/AEHNA, TOTOBbIE NPOAOBONLCTBEHHbIE TOBAPI - 9,5%, MalnHbI, 060pyA0BaHNe, TPAHCNOPTHBIE CPEACTBA, NPUEOPLI U annapaTsl - 6,9%, Npoyee - 2,3%. B CTpKType Ka3axcTaHCKOro MMNopTa npeobasgatot
MaluKHbl, 060pyA0BaHMe, TPAHCMOPTHbIe CPeACTBa - 28% K 0bLemy obbemy umnopta us crpad EAIC, MuHepanbHble NPoAyKThl - 14,8%, MeTannbl U U3aenuna U3 HUX - 16,7%, XUMUYECKOI Npol 0cTH - 13,8%, NpoayKTbl
KMBOTHOTO W PacTUTE/ILHOTO MPOUCXOKAEHNA, FOTOBbIE NPOAOBONLCTBEHHbIE TOBapbI - 13,7%, npoyee - 13%.

Memounuk: Mnmepdarc

Kasaxcran 8 2018 rogy 3a cuet uny obbvem 0 Ha 1%, po $15,7 mapa,..

B 2018 roay HecbipbeBoit akcnopT KasaxcTaHa BbIpoc Ha 1%, A0 $15,7 MApA NO CPaBHEHMIO C aHANOTMYHBIM NEePUOAOM NPOLLIOTO FOAa, COOBLMA MUHUCTP MHAYCTPUN M MHOPACTPYKTYPHOTO pa3suTna PomaH Ckaap. "OCHOBHBIMM
3KCMOPTHBIMM TOBapamm 06pabatbisatoweit ABNAIOTCA 1, UMHK 7, Meab PadUHNPOBAHHAA, yPaH, rasbl HeGTAHbIE, TPAHCHOPMATOPBI U AKKYMYNATOPbI (51% HECbIPLEBOTO IKCMOPTA AaeT
metannyprua)", - ckazan P. CKAAp Ha 3aceaHNM NPaBUTENbCTBA BO BTOPHUK. Mo AaHHbIM P.Ckaapa, poct XUMuyeckasn - Ha 2,6% (yao6peHus, pocdop XKenTblit, NONMMEpbI), MUHEpanbHble NPOAYKTbI - Ha 14,6%
(HedTenpoAyKTbI, KOKC M MO/YKOKC M3 KAMEHHOTO YrAA, 6UTYM HepTAHOM), MaLMHOCTPOEHWE - Ha 11%, NPOAOBONLCTBEHHDIE TOBAPbI - HA 7,6%. Kpome 3Toro, B 2018 rofly OTMEYaeTcs pocT IKCMOpPTa roTOBOM NPOAYKUMM Ha 16% - $485 MAH.
Mpu 3TOM, AONA SKCMOPTa FOTOBOM NPOAYKLMM B 3KCNOpTe 06paboTaHHO| NPOAYKLMM Y b Ha 2,5 npol NYHKTa B CP: € 2017 ropom v coctaBuna 23%. "B TeKyliem rofly pocT HecCbipbeBOro 3KCNopTa naaHupyetca

obecneynTs 3a cyeT BBEAEHHDIX B 2018 ro/ly HOBbIX 3KCNOPTOOPUEHTUPOBAHHBIX TPOM3BOACTS B PaMKaX rOCMPOrPaMMbl UHAYCTPUANBHOTO Pa3BUTUA, KOTOPbIE MMEIOT IKCMOPTHBIN NoTeHUWan B pasmepe $458 MAH. 50% Bbinyckaemoit MMM
NPOAYKLMM OPUEHTUPOBAHO Ha 3KCNOPT", - coobynn P. Cknap. Mo ero cnosam, KasaxcraH B TeKyLyem roAy 0XuAaeT pOCT IKCTIOPTa TOBAPOB B MALWMHOCTPOEHMM, METaNNYPIiu, XMMUYECKOH W NIeTKOM NPOMBbILNEHHOCTM. B YyacTHoOCTH, pocT
A3a CyeTy 3KCMopTa | TOpOB, nno, , NPOM3BOACTBA GEPPOCNNABOB U CTaNbHbIX TPY6.

Memounux: Mimepaxc
CrpaHbl EA3C A0/KHBI NEpeiT1 Ha eauHYI0 cUcTemMy X cpeacTs Ao 1 Hoabps — E3K...
CTpaHbl EBPa3nicKOro 3KOHOMMUYECKOro coto3a (EAIC) AO/MKHbI NEPEeNTU Ha eAMHYI0 CUCTEMY 3IEKTPOHHBIX MAacnopTOB TPAHCMOPTHBIX CPEACTB A0 1 HoAbps 2019 roaa, coobuiaet npecc-cayk6a EBPasMMCKOM SKOHOMUYECKOH KomMUCCUn
(E3K). "MonHodpopmaTHoe, Kak TpeHo Cor no 0 3/1EKTPOHHBIX MNACNOPTOB TPAHCMOPTHBIX CPEACTB, UCMO/b30BAHNE COOTBETCTBYIOLLEN CUCTEMBI HAYHETCA TOTAa, KOTAA BCe yyacTHUKM EASC obecneyat
odopmneHme 3neKTPOHHBIX MTC 1 BO3MOKHOCTL X NPUMEHEHMA NP PErUCTPALAM 3B’ 7 B cBOUX cermeHTax", - cABC cnosa uneHa Konnernm (MUHUCTPa) N0 TEXHUYECKOMY PeryanpoBaHmio
ESK Buktopa HasapeHko. Mo cnoam B.HasapeHKo, 3neKTpoHHble nacnopTa 6yayT BBoAUTbCA B cTpaHax EAIC 6e3bonesHeHHO Ana aBToBAaAenbLes. OHU CMOTYT N0Nb30BaTbcA BymakHbIMM MTC CTONBKO, CKONBKO COMTYT HYXHbIM, NOKa He
3aXOTAT NOMEHATL JOKYMEHT Ha 31EKTPOHHbIN aBTONACNOPT, He NOTEPAIOT CTapblii AOKYMEHT MM NOKA X aBTOMOBMAL He By/eT yTuAM3MposaH. Hosble nacnopTa 6yayT BblAaBaThea 06A3aTeNbHO B 1eKTPOHHOM Buae. B EIK Takke
OTMETIAI, UTO NONHOUEHHBIM NEPEXO/, Ha 3NEKTPOHHBIN MACMOPT TPAHCOPTHOTO CPEACTBA YIPOCTUT B3aMMHOE NEPeMELLeHNe TPAHCTOPTHBIX CPEACTB, NPOUEAYPbI UX PErMCTPaLMU ANIA TPAaKAaH, MO3BOJIMT Y4aCTHUKAM cucTem HabiloaaTb
33 KM3HEHHbBIM LIMK/IOM TEXHMKM, @ FOCOPraHaMm - No/1b30BaThCA AOCTOBEPHBbIMU 6a3amu AaHHbIX eauHOro Gopmata Bo Bcex cTpaHax EASC.

Memounuk: Mnmepdarc

OTNKERABI y o6bem ...
AO "O6beauHeHHan TPaHCNOPTHO-NOMUCTUYECKas -E McKnit 0pOsKHbIN anbaHc" (OT/IK Eurasian Rail Alliance, OT/IK ERA) B p pTe 2019 ropa y o6bembl 81,5 pasa (54%), no
CPABHEHWIO C aHANIOTMYHBIM NEPUOAOM NPOLINOTO roaa, Ao 62,622 Teic. AP, rosoputca B coobuieHnn OT/IK. O6bem nepeso3ok no Hanpasnexuio EBpona — Kutail 3a nepsble Tpu mecAua 2019 roga cocrasun 27,086 Toic. Ad3, a B
Hanpasnenun Kutait — EBpona — 35,536 Tbic. 1®3. PocT k aHanormuHomy neproay 2018 roaa coctasun 69% u 44% cootsetctseHHo. B 2018 rogy OT/IK EPA nepesesna 3a nepsblit kBaptan 40,7 Tbic. 4®3, npesbicus Ha 33% 06bembl TOTO e
nepuopa 2017 ropa. "OT/IK Eurasian Rail Alliance" - AO "06 TPaHCNOpPTHO-N0TUCTUYeckan komnanua" (OT/IK). AKUMOHepHbIii KanuTan napuTeTHo pasaeneH mexay OAO "Poccuiickue xenesHble goporu”, O
"Benopycckas xenesHan gopora” n AO "HaumoHanbHas H TEeMUP KO/bl" poporu). OT/IK 6bina yupekaeHa xenesHbimn goporamu P®, KasaxcraHa u benopyceun 8 2014 rogy ans passutua
TPaH3UTHBIX NepeBo30K Mexay EBponoii u Kutaem. "Poccuiickue xenesHbie goporn” aomkHbl 6oinv nepeaats 8 OT/IK 50% + 2 akumm "TpaHckoHTelHepa" n 100% muHyc 1 akumio AO "PX/, Nloructuka'. KasaxcraH gosmkeH 6bin BHECTH B
kanutan Cl KoHTe#n oneparopa "K paHccepsuc” u noructuyeckoro "KastpaHccepsuc”, a Takke GUTUHIOBbIE NNAaTGOPMbI M TEPMUHANBI HA NOrPaHU4HBIX ¢ Kutaem [locTbike M AnTbiHKONE; Benopyccus - 06ecnednTb KOHTPONb
Haj TepmMuHanamu B bpecte. OAHaKoO CBOI BKNaA caenany Tonbko P/, nonyuns 99,84% coBMECTHOrO TMA, @ ee NapTHepb!, ¢, B3HOC B pasmepe 32,7 mH py6neit - no 0,08%. B 2015 roay 6bi10 peleHo ctpouTs CM no
mogenu asset light (6e3 aktusos), BepHys PX/] "TpaHckoHTeiiHep" u PX/J1. PeopraHusauua 3aseplueHa B anpene 2018 roga.

Memounux: Mimepaxc
Mupogble poHAOBbIE PLIHKK
Mo utoram Topros Kne n i $OHA0BbIE PbIHKM 3aKPbINUCH B 3€/1€HOM 30HE Ha pOHe Ny6MKaLMM KOPMOPATUBHbIX OTYETHOCTEMN KNX 1, a Takke craTAaHHbIX EC. B
YaCTHOCTU aMepUKaHCcKkui Haeke Dow Jones ysennuunca Ha 0,3% f0 26 453 n., uHaekc NASDAQ Ha 0,3% A0 8 000 ., uHaekc S&P 500 Ha 0,1% Ao 2 907 n., 6putaHckuit uHaekc FTSE 100 Ha 0,4 go 7 470 n., Hemeukuit Haeke DAX Ha 0,7%
A0 12 101 n., dbpaHuysckuit nHaekc CAC-40 Ha 0,4% A0 5 529 n. BHMMaHWe MHBECTOPOB 6bl10 NPUKOBaHO K Ny6amnKaLmumu GUHAHCOBbIX NOKasaTeneit TakMx KomnaHwii, kak Johnson & Johnson, BlackRock 1 UnitedHealth, pesyabtatbl
KOTOPbIX N0 BbIPYYKe B CPEAHEM OKa3anuUCh LU OXKUAAHWIA SKcnepToB. OTMeTUM, 4To Bbipyyka UnitedHealth B rogoBom BbipaxeHun ysennuunnacs Ha 9,2% ao 60,3 mapa.aonn.CLA, unctas npubbinb Bbipocna Ha 22,1% ao 3,47
mapa.aonn.CLUIA HHO 3a CYeT y KIMEHTCKOI 6a3bl NOYTU HAa MUIIMOH HOBbIX KMEHTOB. Kpome Toro, UnitedHealth ynyuwwuna nporHossl no npubbiam Ha oaHy akumio Ao 14,75 aonn.CLUA 3a Tekywwit rog,. Npu
3TOM OTHOCUTENBHO cnabble GpuHaHcoBble pesynbTaTbl onybankosanu Johnson & Johnson, BlackRock u Bank of America. Bbipyuka Bank of America 3a nepsbii ksaptan 2019 roaa cHusunach Ha 13% fo 23,0 mapa.aonn.CLWA npotus
0XKMAAEeMOro ypoBHsA 23,2 MIPA.A0N.CLUA, 1 K TOMY 3Ke CHVMKEH NPOrHO3 pocTa YnucTol npubsinv Ha 3% 8 2019 rogy, no cpasHeHuio ¢ 6% 8 2018 rogy. Cpeau CTaTAAHHBIX OTMETUM UHAEKC 3KOHOMUYECKWUX HACTPOeHwit ZEW B
TepmaHmu, KoTopbIl Briepsble 3a 11 mecAles BbIPOC Ha 3,1 N.n., a B €BPO30HE - Ha 4,5 N.N., 0Ka3aBLMCL /lyylie NPOrHo308. Takke cornacHo EBpOCTaTy, NPOM3BOACTBO B CTPOUTE/ILHOM CEKTOPE B $eBpae YBEMUUAOCH Ha 5,2% B eBpO30He
N0 CPABHEHMIO C AHANOTUUYHBIM NEPUOJOM.

Hcmounuk: Bloomberg
Poccuiickuit poHA0BBIN PbIHOK
Poccuiickne GpoHI0BbIE PbIHKK NO UTOraM TOProB BO BTOPHMK 3aKPbIUCh B 3e/1EHON 30HE Ha GOHe POCTa LieH Ha HedTb M YNYULIEHNA NPOTHO30B NO LEHaM Ha HedTb CO CTOPOHbI 3KcnepTos Bank of America Bo BTopom KsapTane Tekyuiero
ropa. Tak, uiaekc PTC ysennumncs Ha 0,68% no 1 255 n., unaekc MMBB npubasun 0,58% a0 2 560 n. /iugepamu pocta cTanm akumy HoBOIMNELKOro MeTannypruyeckoro kombunara (+2,49%), Fasnpoma (+2,47%), Hosataka
(+1,96%), PocHedT (+1,46%), TMK HopHukens (+1,15%), Cesepctanm (+0,83%), Untep PAO (+0,80%), TatHedT (+0,67%), CypryTHedTerasa (+0,64%), Poctenekoma (+0,46%), Masnpom HedTw (+0,45%), ®CK E3C (+0,37%), /lykoiina
(+0,35%), BTB (+0,31%) n MeradoHa (+0,31%).

Memoutuk: Bloomberg

Hedto
Mo uToram ByepaLH1X TOproe HedTAHbIE KOTUPOBKM 3aKPbIIUCh B 3e/1I€HOI 30He Ha NPeABapUTENbHBIX AAHHbIX O COKpaLLeHnn HedTeaobbium 8 CLLIA. B 4acTHOCTU LieHa Ierkoit amepuKaHcKkoii HegT WTI nosbicunach Ha 1,0% g0 64,05
Aonn. CLA 3a 6app., cToumocTb i HepTU Brent y b Ha 0,8% A0 71,72 ponn. CLIA 3a 6app. CornacHo AaHHbIM AMEPUKAHCKOrO MHCTUTYTa HedTH, Ha NPOLLNOI Heaene 3anacbl aMepUKaHCcKo HedpTh COKPaTUAUCH Ha

3,1 MnH.6app. NPOTMB NPOrHO3a PocTa B 2,3 MAH.6app. TakKe CHU3MAUCH 3anackl 6eH3nHa Ha 3,56 MAH.6app., AUCTUANATOB - Ha 1,2 MAH.6app. [lONOAHMUTENbHYIO NOAAEPKKY HEhTAHBIM KOTUPOBKaM OKa3ani AaHHbIe O ToM, YTo Poccun B
Hayane anpens cokpatuna Aobbiyy HepTn A0 11,25 maH.6app. B CyTkW. Tem He MeHee, COrNacHo HOBbIM NporHo3am EIA, B Mae 0xuAaeTca yBenndeHune npoussoactea Hedtv B CLLA Ha cemm KpynHbIX MecTopoxaeHusx Ha 80 Tbic.6app. B
CyTKM. A0 8,46 MAH. 6app. B CyTKW. N0 cpaBHeHmio ¢ 8,38 maH.6app. B cyTku anpens.

Wcmounuk: Bloomberg
Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,23% v coctasun 379,87 TeHre/S1.
Kypc poceuiickoro py6as no otHowenuio K gonn. CLUA ykpenuncs Ha 0,33% u coctasun 64,08 py6.
Kypc santotHoit napbl EUR/USD noHusuncs Ha 0,24% u coctasun 1,1280.

Mcmounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTG 4 004  16617,90 031% 0,04 -3,50% 6,59% 51,95
7
rasnpom 4 1622 27,28 2,47% 154,56 4,97% 5,69% 75,17
6 Tasnpom neft 4 34835 038 0,45% 313,80 11,01% 0,48% 76,16
TMK HopHukens 4 1455800 0,14 115%  14226,00 2,33% 11,65% 66,83
5
Tiykoiin 4 560950 073 035% 566250 -0,94% 12,26% 26,12
L, HMK 4+ 17270 2,70 2,49% 167,70 2,98% 9,71% 59,16
MMK 3 43,97 361 -0,07% 5,30 2,94% 2,16% 43,03
3 Meven 3 69,38 0,30 0,37% 73,31 -5,36% -5,57% 44,86
Meragon 4 644,00 0,00 031% 635,20 1,39% 0,67% 57,78
2
PocHedTs 4 43515 517 1,46% 401,25 8,45% 0,61% 78,21
1 Pocrenexom 4 73,59 0,99 0,46% 72,60 1,36% 0,71% 58,17
™ ‘ | ‘ ‘ J } CypryTHedreras 4+ 25,05 14,94 0,64% 24,20 3,51% -6,81% 58,87
! il Ll | L L g b 0
04.2018 17.07.2018 17.10.2018 17.01.2019 TatHedTb f 746,90 0,92 0,67% 743,80 0,42% 1,22% 50,00
Pycruapo 3 053 111328 0,11% 0,50 5,77% 9,39% 79,28
JNupepobl pocta u nageHusa
ACPLLP A Hosatak 4 110340 046 1,96% 105760 4,33% -2,53% 66,10
MTL . Cesepcrans 4 104660 052 0,83% 103680 0,95% 11,00% 67,71
Ypankanuii 87,36 0,68 0% 82,50 5,89% 3,43% 39,86
Inter RAO/d 4 3,77 105,37 0,80% 3,89 -3,08% 2,82% 48,75
POLYP.L | EEB ®CK EIC 1+ 017 467,58 0,37% 0,17 -1,80% 12,50% 50,44
1 CBepbank, a0 3 23324 86,43 -1,92% 203,55 14,59% 25,20% 72,46
I o,
— L%
| CBepbank, an 3 20270 7,07 -1,10% 179,05 13,21% 21,98% 74,95
TATNxq.L _ 11%
NKELyq.L I o
ROSN.L B o5
NLMKq.L I o
Meno3utapHble pacnucku (USD)
SIBNg.L - 0,4%
i Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
LKOHyq.L W o2
BT Bank 115 1,82 2,1% 1,1941 -3,36% 4,15% 45,60
Fasnpom 4,98 697 1,6% 4,6470 7,15% 13,49% 72,96
SNGSyq.L J 0%
rasnpom NEFT 27,20 0,02 04% 23,7500 14,53% 8,80% 79,07
SVSTa.L | 002 MMC NORIL NICK 22,65 1,28 1,0% 21,8500 3,68% 20,95% 64,80
Nykoitn 87,01 047 02% 855000 1,76% 21,09% 29,59
HYDRa.L 0 NOVOLIPETSK 26,58 013 09% 255626 3,98% 18,66% 63,55
| PISC MAGNLS/d 8,83 0,10 0,5% 8,9756 1,62% 6,51% 18,80
NVTKa.L -04%
Meuen PAO 2,12 0,03 2,9% 2,1900 -3,20% 7,07% 51,92
MAGNG.L os% Il PocHedTs 6,79 2,49 0,9% 6,0500 12,26% 10,15% 85,38
Pocrenexom 6,84 0,03 1,2% 6,7000 2,09% 7,03% 61,64
vieraL 219 [N CypryTHedTeras 3,82 0,96 0,1% 3,6256 5,32% 0,39% 60,20
1 TatHedto 70,10 0,12 11% 67,7237 3,51% 11,23% 55,30
PISC RUS 0,78 1,21 0% 0,7290 6,31% 17,07% 72,90
Hosatak GDR 179,73 0,05 04% 1708829 5,18% 5,11% 65,64
‘ | ‘ ‘ Monumeran INT 814,40 1,07 1,3%  860,4000 -5,35% -1,60% 27,84
30%  20%  -10% 0,0% 0% 2,0% 3,0% 4,0% PISC SEV. REGS 16,13 022 002% 156265 3,25% 18,08% 68,02
C6epbank RUS 14,79 8,69 2,6% 12,6000 17,41% 35,75% 69,63
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

6 -
6
5 -
5
4]
4
3
3
2 27
1 14
o : : 0
17.04.2018 17.07.2018 17.10.2018 17.01.2019 17.04.2018 17.07.2018 17.10.2018 17.01.2019

~——BPK 2022 ———KTX 2022

2024 2025 2044 2045

W 3meHerHe cpeaH. loXoAHOCTH

[LoxoaHocTb, % CpeaH. Llena, CpeaH. [lox-

IMUTEHT Bupa KynoHa (cnpoc/npean.) % cTb, % 3a aeHb 3a mecay C Hay. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 3,2/3,002 104,00 3,08 -1,60% -8,61% -17,43%
KasaxctaH 2025 21.07.2025 5,13 FXPV 3,477 /3,427 109,52 3,42 -0,58% -5,52% -15,56%
KasaxctaH 2044 14.10.2044 4,88 FXPV 4,516 / 4,468 106,56 4,44 -0,22% -1,11% -9,02%
KasaxcraH 2045 21.07.2045 6,50 FXPV 4,691/ 4,638 128,57 4,61 0,00% -1,50% 9,61%
BPK 2020 03.06.2020 6,50 FXPV 3,518/1,715 104,25 2,64 8,64% -1,49% -18,01%
BPK 2022 10.12.2022 4,13 FXPV 4,133 /3,951 100,41 4,00 0,25% 3,09% -18,37%
BPK 2026 23.03.2026 6,00 FXPV 5,134 / 4,795 106,38 4,90 0,82% -1,61% -2,39%
KM 2023 30.04.2023 4,40 FXPV 3,875 /3,699 102,41 3,75 -0,53% -2,34% -19,53%
KT 2019 20.06.2019 2,59 FXPV 0,318/-0,022 100,42 0,15 -6,25% 36,36% -44,44%
KT3K 2022 20.06.2022 3,64 FXPV 2,032/1,836 105,08 1,97 0,51% -7,51% -29,14%
KT3K 2042 10.07.2042 6,95 FXPV 5,782 /5,735 116,29 5,68 -0,87% -1,90% -12,75%
doprebark 2022 30.06.2022 14,00 FXPV 8,671/8,327 115,63 8,33 -0,05% -1,31% 5,18%
®optebaHk 2024 15.12.2024 11,75 FXPV 7,885 /6,414 110,63 7,02 -0,28% -3,31% -3,70%
Kaskommepu6aHk 2018 21.12.2022 5,50 FXPV 0/0 100,31 1,75 0,00% -35,19% -70,14%
BaHk LieHTpKkpeauT, 6eccpodHble - 8,64 FRFF 10,734 /10,347 84,75 10,15 -0,20% -0,29% -2,40%
AT® BaHK, 6eccpouHble - 10,19 FRFF 11,259 / 10,89 92,38 25,29 0,32% -66,09% -30,48%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 4,576 /4,474 104,68 4,47 0,45% -1,54% -7,07%
WcTkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,00% 0,00% 0,00%
*V UeHbl 1 ABNAOTCA (McTounmk: Thomson Reuters Eikon)
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0
17.04.2018 17.07.2018

OMUTEHT
PO
PO
PO
PO
P PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda bank
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

17.10.2018

17.01.2019

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,268 /2,994
0,533 /-0,017
3,605/3,294
3,637/3,626
4,462/ 4,364
3,869/3,721
4,946 / 4,878
5,005/ 4,946
0,632/0,286
4,27 /4,114
4,718/4,378
2,677/2,577
5,404 / NULL
4/3,741
4,979/ 4,819
5,607 /5,524
5,729 / 5,463

4,004 /3,836
4,282/ 4,06

4,32/4,138

4,203 / 4,049
4,49 /3,991

8,573/7,339
4,932/4,439
4,962 / 4,693
5,861/5,71

9,039/8,78

6,146 /4,332
4,775/ 4,575
4,023/3,616
5,036 / 4,408
3,092/ 2,602
4,469 /3,826
4,386 /4,193

[

17.04.2018

101,88
104,75
102,93
105,02
162,38
111,35
109,75
112,63
106,04
104,16
102,77
105,07
100,18
103,27
100,36
130,88
119,25

102,37
100,84

99,92
100,79
106,75
100,74
101,42
101,55
103,64
101,78
100,13
101,20
109,92
104,25
103,63
101,48
105,18

17.07.2018

3,87

—p0

—r0

17.10.2018

17.01.2019

—P0

e cpeaH. [loxoaHocTH

-1,26%
550,00%
2,07%
2,83%
-0,45%
2,70%
0,00%
0,20%
-20,69%
0,00%
-0,66%
-1,13%
0,00%
0,00%
0,41%
-1,24%
0,53%

0,51%
-0,48%
-3,42%
2,13%
-1,62%

1,53%
-1,68%
-1,02%
-1,19%

0,45%
-5,07%
0,43%

0,00%
0,21%

0,00%

5,33%
0,92%

3a mecay

1,95%
-1400,00%
0,00%
-4,22%
-3,92%
7,04%
2,77%
-1,39%
-44,58%
-4,56%
-10,78%
-5,73%
15,02%
-7,64%
-4,85%
-4,30%
-4,44%
-10,09%
-3,70%
-10,00%
-8,02%
-9,21%
-12,06%
-0,85%
-3,01%
-6,61%
2,52%
23,00%
-4,69%
-1,80%
-2,28%
-22,34%
-4,60%
-4,24%

C Hau. roga
-14,01%
21,21%
-12,88%
-15,97%

-9,45%
-9,74%
-9,24%
-8,46%
-68,06%
-13,79%
-13,33%
-18,32%
-26,42%
-14,57%
-11,71%
-10,59%
-9,55%

-17,65%
-12,03%
-16,24%
-15,20%
-13,82%
-11,86%
-18,04%
-16,87%
-16,69%
-20,66%

2,24%
-15,25%
-11,16%

-4,26%
-41,72%

-9,78%
-16,54%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2550
WUnpekc 3Hauenme M3m. 3a aeHb Liena 1M WU3m. 32 mecadsm. c Hau.rogi  52W MIN  52W MAX
2500
2900
DJIA 26 452,66 0,26% 25 849 2% 13% 21792 26 828
2450
2800 2400 S&P 500 2907,06 0,1% 2822 3% 16% 2351 2931
2700 2350 NASDAQ 8000,23 0,3% 7689 4% 21% 6193 8110
2300 FTSE 100 7469,92 0,4% 7228 3% 1% 6585 7877
2600
2250 CAC 40 5 528,67 0,4% 5405 2% 17% 4599 5640
2500
2200 DAX 12101,32 0,7% 11686 4% 15% 10382 13170
2400
2150 PTC 1255,45 0,68% 1197 5% 18% 1043 1262
2300 2100 MOEX 2559,84 0,58% 2477 3% 8% 2191 2579
07.01.2019 09.02.2019 14.03.2019 16.04.2019
Hang Seng 30129,87 1,1% 29012 4% 17% 24586 31541
——S&P500 —— KASE
KASE 2447,45 2,7% 2391 2% 6% 2151 2533
7 Nikkei 225 22221,66 0,2% 21451 4% 11% 19156 24271
70 Shanghai Comp. 3253,60 2,4% 3022 8% 30% 2464 3254
ASX 200 6277,40 0,42% 6175 2% 11% 5468 6352
65
KOSPI 2248,63 3% 2176 3% 10% 1994 2515
60
S&P SENSEX 39275,64 0% 38024 3% 9% 33349 39276
55
50 ToBapHO-CbIpbeBbIE PbIHKK
a5
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 71,72 0,8% 67 7% 33% 50 86
07.01.2019 09.02.2019 14.03.2019 16.04.20 WTI (6app) 64,05 10% 5o 9% 1% 3 %
Brent (6app) 300070 (Tp.yHLY) 1272,60 -1,1% 1302 2% 0% 1176 1351
1390 Cepe6po(Tp.yHu) 14,89 -0,4% 15 -2% -4% 14 17
1340 NAT GAS MAY18/d 2,57 0,7% 3 -8% -13% 3 5
HG COPPER APRS/d 2,93 0,1% 3 1% 12% 3 3
1290
YpaH (¢1) 25,90 0,0% 27 5% 9% 20 29
1240
MnatuHa(Tp.yHu) 876,50 -1,0% 828 6% 11% 763 936
1190 WHEAT SRW MAY8/d 445,00 3,2% 462 -4% -12% 422 575
1140 ICE SUG11 MAY8/d 12,51 -1,2% 13 0% 4% 10 14
07.01.2019 09.02.2019 14.03.2019 16.04.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,43 0,29% 2,47 -1,46% 0,25% 1,60 2,48
1-netmne 2,45 0,41% 2,52 -2,86% -5,96% 2,13 2,74
2-nethne 2,42 1,00% 2,44 -1,15% -3,28% 2,21 2,97
5-nethne 2,41 1,65% 2,40 0,37% -4,06% 2,17 3,09
10-nethue 2,59 1,61% 2,59 0,04% -3,60% 2,37 3,23
30-netHne 2,99 1,01% 3,02 -0,83% 0,93% 2,81 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 W—WJ\W—N\/——"W
370 UsD/KzT 379,87 0,23% 379,22 0,17% -1,09% 325,56 384,07
360 EUR/KZT 429,37 0,10% 427,95 0,33% -2,04% 380,49 44158
350
300 GBP/KZT 497,15 0,02% 501,22 -0,81% 2,10% 435,09 501,42
330 USD/RUB 64,08 -0,33% 64,79 -1,10% -8,04% 60,86 70,52
320
310 EUR/USD 1,1280 -0,24% 1,13 -0,40% -1,65% 1,12 1,24
300
07.01.2019 09.02.2019 14.03.2019 16.04.20 GBP/USD 1,30 -0,37% 1,33 -1,81% 2,28% 1,25 1,43
ker= USD/IPY 111,99 -0,04% 111,45 0,48% 2,22% 10699 114,53
68
USD/CNY 6,71 0,06% 6,71 -0,03% -2,39% 6,27 6,97
66 Wm
64 USD/CAD 1,33 -0,10% 1,33 0,11% 2,11% 1,25 1,36
62
. AUD/USD 0,72 0,03% 0,71 1,24% 1,79% 0,70 0,78
58
56 Pbiku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 888,21 0% 712,30 24,70% 11,12% 265,63 903,43
07.01.2019 09.02.2019 14.03.2019 16.04.201
UsD/RUB Poccus 131,48 0% 125,12 5,08% -13,86% 123,56 179,26
116 Typuwa 449,64 0% 309,16 45,44% 25,31% 191,52 582,02
115 Tepmanma 12,10 0% 12,10 0,00% -12,70% 10,17 14,26
114 Tpeunsn 323,20 0% 343,36 -5,87% -29,20% 31540 463,25
113 Mcnanus 58,46 0% 59,93 -2,45% -27,45% 36,31 91,29
112 Y Mpnanpus 32,26 0% 36,67 -12,03% -23,68% 23,27 43,85
1,11 Utanus 185,61 0% 189,39 -2,00% -9,82% 84,88 284,02
11 Kurait 42,68 0% 46,70 -8,61% -36,77% 42,68 74,47
07.01.2019 09.02.2019 14.03.2019 16.04.20 Oparia 27,80 0% 29,26 -4,99% -25,69% 16,85 39,77
——EUR/USD
JAunHamuka CDS
1040 150 16
940 145 14
840
140 12
740
640 135 10
540 130 8
440 125 6
340
120 4
240
140 115 2
40 110 0
07.01.2019 09.02.2019 14.03.2019 16.04.20 07.01.2019 09.02.2019 16.04.20 07-01.2019 09.02.2019 14.03.2019 16.04.20
———ApreHTuHa ——Poceus ——Tepmanua
45 90 250
40 80
35 70 200
30 60
150
25 50
40
20 100
15 30
10 20 50
5 10
0 o 0
07.01.2019 09.02.2019 14.03.2019 16.04.20 07.01.2019 09.02.2019 16.04.20 07.01.2019 09.02.2019 14.03.2019 16.04.20
e DPAHLMA ——Wcnanuna = WTanua
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[MHaMUKa BanioTHbIX Nap
Blonnap/Poccuiickuii py6ab

Bonnap/Tenre
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AHEAMACKIi GyHT/fonnap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
DBabanazarov@centras.kz MMelanich@centras.kz
Beaywmii cneyuanuct Beaywmii cneyuanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex Opazoea Maknan Mapar Waitryn Cokonosa AHHa
ZArshynbek@centras.kz MOrazova@centras.kz SMarat@centras.kz ASokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
EOtarbekova@centras.kz AAltan@centras.kz ACherevko@centras.kz
ToproBbix O i

aynetos Kanmac

KDauletov@centras.kz

Cneymnanucr 2 Kateropum Beaywmii cneymanuct 3am. [iupeKkTopa TOproBbix onepauuit
bewuc fayner Anvwep Tnebangues Tenbrysues Aiipoc
DBeis@centras.kz ATlebaldyyev@centras.kz ATelguzivev@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl UH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK

BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He

CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh
, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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