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KACE

JNnpepsbl pocta n nageHus
KasaxcraHckuit oHA0BbIN MHAeKC KASE MO MTOram TOPros B MATHULY 3aKPbI/ICA POCTOM BCAEA, 33

MUpOBbIMK GOHA0BbLIMU NAOLWAAKaMK. Tak, 3HaueHne nHaekca KASE sbipocio Ha 0,69% v

Kamekz 3,0% 3adMKCMPOBaANOCh Ha ypoBHe 2 186,13 n. O6beM CAEMOK C aKLMAMM, BKAIOYEHHBIMM B

NpPeACTaBUTE/IbCKUIA CIUCOK MHAEKca KASE, yBennunacs OTHOCUTENbHO NPeAblAYLLErO TOProBOro
GBKZMS.KZ AHa 8 2,0 pasa u coctasnn 130,7 MAH. TeHre.

[lpaiiBepamu pocTa BbICTYNUIN aKLUK TEIEKOMMYHUKALMOHHOM KoMmnanuu Kasaxtenekom (+3,0%
10 30 890 TeHre), akumu megesobbisatouseit KomnaHuu Kaz Minerals (+2,4% o 2 427 Texre) u

CCBN.KZ akumm banka LleHTpKpeauTt (+1,2% 40 256 TeHre). Takke pOCTOM 3aKpbIAUCh aKLM COTOBOMO
onepatopa Keell (+0,6% no 1 643 TeHre) 1 aKLMK HepTETPAHCNOPTHO KOMNaHUK KasTpaHcoin

(CELKZ (+0,1% po 1328 TeHre).
AyTcaiiiepamu no UToram TOPros okasanuch akumu HapogHoro baHka Kasaxcrana (-0,7% o 95
TeHre) 1 aKLMM 3N1eKTPOIHepreTuleckoit kKomnanum KEFOK (-0,7% no 1 484 TeHre).

KZTO.KZ

KZTK_p.kz

HSBK.KZ -0,7%

KEGCKZ .q,7

-1,0%  -05%  00%  05%  10%  15%  20%  25%  30%  35%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz



MoHuTop PbiHKa
17 ceHTabpsa 2018 r.

Centras
SECURITIES

Hosoctu Kasaxcrana

PA KMT npegocraBuna matepunckoii HK KMI 680 mnpp, TeHre Ha OAuH rog,..

AO "PasBeaka [lobbiua "KasMyHaiilas" (P KMT) npegoctasuno AO "HK "KasMyHaiilas" (HK KMT) ¢uHaHcosyto nomows B pasmepe 680 mapa TeHre cpokom Ha 12 mecsues, coobwmna npecc-caykba P KMT. "AO "Passeaka [lobblua
"KazMyHaiilas" coobuiaer, 4to npuHsTOe coBETOM AnpekTopos 10 ceHTabps 2018 roaa peweHune o npeaocTasneHun GpuHaHcosoi nomowm AO "HaumoHanbHas "KasMyHailas" agnsercs pe o KpynHon
caenku", - rosoputca B coobLieHnn.CPOKM 1 YCNOBUA CAENKU: NPpeAocTaBieHne pUHAHCOBOI NOMOLLM B pasmepe A0 680 MApa TeHre cpokom Ha 12 mecaues.P/] KMT B Hauane roga Bbikynuaa rnobanbHble genosutapHble pacnucku (GDR)
M NpOCTble aKLUWUM MUHOPUTAPHDBIX aKLMOHEPOB, NOC/E Yero noAana 3anBAeHue Ha ANUCTUHT ¢ JIOHAOHCKOM 1 KasaxcTaHcKoit GoHA0BbIX 61pX. Mo pesynbTaTam 06paTHOO BbIKYNa NPOCTbIX aKLuit U GDR gona HK KM 8 P, KM
ysenuuunace ¢ 63% A0 94,5%. 13 asrycra 2018 roaa Pl KMI 06bABMAa O BbIKyne CBOUX NMPUBMAETMPOBAHHbIX aKLMiA B KoauyecTe 40 1,9 MAH, HaxoAAWMXCA B cBO60AHOM 06palueHum, no LeHe 12 Tbic. 800 TeHre 3a 0AHY akumio. Bbikyn

NPUBMAETMPOBAHHBIX aKUMit MPOAMTCA A0 16 HoABPA 2018 roaa.Kak coob b, 0 BbIKyNe aKunit 66110 NPUHATO ANA OBecneyeHNs MUHOPUTAPHBIM aKUMOHEPAM BO3MOKHOCTY MPOAAKM
NPUHAANEKALMX UM aKLMIA BBUAY AaNbHEALMX NNaHOB KOMNAHUMU.PELeHWe BbIKYNWUTb aKLMW MUHOPUTapueB 06YCN0BAEHO NNaHAMW MaTe 1 "KasMyHaitlas" (KMr) no K A06b "
HedTecepBUCHBIMU " B AeatenbHocTy P KMT B KauecTBe camOCTOATENbHOTO XO3ANCTBYIOLLEro CyGbeKTa, NOACHANN paHee 8 HK KM .Mo pacyeTam areHTcTBa S&P KpyNHble AeHeXHble CpeacTBa Ha

6anatce Pl KMI (0Kono $4 MapA) 6bian HanpaMyto HEAOCTYMHbI ANA 06CYKUBaHUA AONTA HA YPOBHE MAaTEePUHCKOM KomnaHuu — HK KMT. B COOTBETCTBUM C OLLEHKOI areHTCTBa, OKO/IO $2 MApA AeHexHbIX cpeacTs Ha 6anaHce PL, KMI
MCNONb30BaHbI ANA BbIKYNa aKUMI MUHOPUTAPHbIX aKUMOHEPOB, B TO BPeMA Kak GO0/IbLIAs 4aCTb OCTaBWINXCA $2 MAPA AO/KHA CTaTh AOCTyNHa Ana KM Mo MHEHMIO aHaATMKOB areHTCTBa, 4OCTYN K cpeacTBam Ha 6anatce Pl KMT nocne

BbIKYNa aKLM MMHOPUTAPHBIX aKUMOHEPOB, @ TaKKe POCT LeH Ha HedTb U KanuTanbHbIX NPOEKTOB N03BONAT KMI y/ly4wwnTb CBOM KpeauTHble XapaktepucTukin.AO "Passeska [obbiya "KasMyHaiilas"
6b110 co3paHo B mapTe 2004 ropa B pesynbrate 06 1) owmx "aoyek" - "ImbamyHaiiras" n "0 y " BXOAMT B TPOKY NMAEPOB N0 Oﬁ'heM‘/ A06buvn HedTH B KasaxcTaHe. jo
AENMCTUHIA OBbIKHOBEHHbIE aKUMM p b Ha i GOHA0BOI 6UPIKe, IM06Ga/bHbIE AEMNO3UTAPHbIE PACTICKY - Ha ﬂOH,qOHCKOM boHaosoi Gupxe."| yHaitfas" ssnsetca HCKUM HaLMo

10% -

onepatopom no passeake, 406bive, NepepaboTKe 1 TPAHCNOPTUPOBKE YIIEBOAOPO/OB, NPEACTaBAAIOUMM UHTEPEChI FOCYAAPCTBa B HehTerasoBoil oTpac/i. 90% aKuuit KOMNaHUM NPUHaANeKaT rochoHay "Campyk-KasbiHa"
HauuoHanbHomy 6aHKy KasaxcraHa.

Memounuk: Msmepepac

KoHcopuuym KPO nHBectupyet $1,1 MApa B NPOEKT NO NOAAEPIKAHUIO MAKCUMANbHOTO YPOBHA A06bIUN HEDTH...
KoHcopumym Karachaganak Petroleum Operating (KPO) Bknagpiaet $1,1 Mapa, B NPOEKT O CHATUM NPOM3BOACTBEHHBIX OFPaHNYeHWit No rasy KapayaraHakckoro nepepabarbisatowero komnaekca (CMOT), 4To NO3BOAUT NOAAEPKMBATL

MaKCMMasIbHbIN YPOBEHb 406bIUM Ha MeCTopoXaeHUM KapauaraHak, coobujaeT npecc-cnyx6a MUHUCTEPCTBA SHepreTuky. "13 centabpa 2018 roaa Aa crapY py vHBeCT npoekTa Ha Kap:
MECTOPOX/AEHNM (POEKT O CHATUM NMPON3BOACTBEHHBIX OTPaHMUeHNiA Mo rasy Kapadaranakckoro nepepa6atbisatoujero komnaekca - CMOr), cor POTO 6bI/I0 NOANMCAHO MEXAY MOHOMOUHbIM OPraHOM
KasaxcraHa - TOO "PSA" npu noaaep)KKke MUHUCTepCTBa SHepreTUkM KasaxcraHa, npoeKTa (KOHC KPO) B n1ue komnawii Eni, SheII Chevron, IYKOW/1 u KasMyHaiilas", - rosopuTca 8 npecc-penuse. "Bnaropaps

npoexTy CMOT 6yaeT NoAAepKMBaTLCA MaKCUMaNbHbIN YPOBEHb A06bIM Ha MeCTOpOXAeHUM KapadaraHak. ITOT NPOEKT, ByAy4n OAHUM U3 KPYNHEALWNX MHBECTULMOHHbIX NPOEKTOB GloaKeTom B $1,1 MApA, 06ecneunT noctynieHue
[ONONHUTENbHBIX 40X0A0B B BloaKeT KasaxcTaHa B pasmepe Gonee $3,2 mapa 8 nepuoa Ao 2037 roaa", - 0TMeTMAM B MUH3Hepro.Mo AaHHbIM BEAOMCTBa, B PaMKax peann3aLym JaHHOro NPOeKTa MUHUMAa/IbHaA A0NA Ka3aXCTaHCKOro
CoAiepaHuA B 3aKyne TOBapoB, paboT 1 ycayr coctasut 40% 1 75% npu Halime nepcoHana B cnyyae ec/m 3aTpaThl Ha peanu3aumio NPOeKTa NPEBLICAT YTBEPMK/AEHHDINM BIOKeT, cBepX3aTpaThl Gy AyT NOHECeHb! 33 CYeT aKLMOHEPOB.

KOH( KPO. "Mep: pbI C [ [ PA aKTMBHOM MNO3MUMM PYKOBOACTBA MMHWCTEPCTBA SHEPTETUKM, HAM YAN0Ch AOCTUYD, YCNOBUIA C KOH( v ycnewHo
3aBepLWMTL NeperoBOpHbIi Npouecc. [laHHbIM NPOEKT XxapaKkTepusyeTca TaK KOHTPOAIA 3aTPAT, CyTb KOTOPOTO 3aK/IOYAETCA B TOM, YTO OTBETCTBEHHOCTb 3a PEA/IM3ALMI0 NPOEKTa B PAMKaX
COrnacoBaHHOro 6lofykeTa U rpauka NOXKMUTCA Ha KOHCOPLMYM. U B crydae, ecamn GyayT 0roBopeHHble CTOUMOCTM NPOEKTa, TO Tak1e CBepX3aTpaThbl 6yAyT NOHECEHbI 3a CYET aKLMOHEPOB NPoeKTa", - OTMEeTUA

reHepanbHblit gupektop TOO "PSA" Mypart Xypebekos, c10Ba KOTOPOro NPUBOAATCA B cO0bLeHNN.B PSA areHTcTBy "UHTepdakc-KasaxcTaH" yTOUHWAK, YTO peanns3auma NpoeKTa no3BoUT YBeAUUUTL A06bIYY XUAKNX YrNeBOAOPOA0B HA
MECTOPOX/AEHNM A0 KOHLA KOHTPAKTHOTO nepuoaa (a0 2037 roaa) Ha 10 MAH TOHH. "YKa3aHHbIil IPOEKT N03BOAMT NepepabaTbiBaTb AONO/HUTE/bHbIE 0GbEMbI CHIPOTO rasa A0 4 MAPA KyGOMETPOB B rog, [laHHble 06bembl rasa GyayT
MCMO/Ib30BaHbI AN1A 0BPATHOI 3aKauK B NAACT ANA MaKCUMU3ALUN YPOBHS BOBbIUM KMAKNX YTIEBOAOPOAOB, AOTIONHUTE/NbHBIA MPUPOCT KOTOPBIX COCTABUT OKOIO 10 M/IH TOHH. OH Takke ana

vHBeCT Ha MecTop - T 3 M pro. "Mp nepe/oBbIX TEXHONOTHI B IPOM3BOACTBE MO3BO/IUT YAEPKMBATH 06BEMBI AOBbIUM 1 KCIOPTA KUAKNX
YrNeBOA0POA0B Ha CTABUBHO BLICOKOM YPOBHE, YTO, B CBOIO oqepegb, NONOXKMTENBHO CKAXKETCA Ha NOCTYM/IEHUAX B 610pKeT OT KapauaraHaKcKoro npoeKT: A B C .B nioHe rnasa M pro , 4TO NPOEKT
6yneT peannsosa 8 2020 rody. MPOEKT N0 NOAAEPKAHMIO MAKCUMANBHOTO YPOBHA 406b14M HedT No-Apyromy T - NPOEKT N0 MO, nonku Ao6biun. "MnarHom Gyayuiero ocBoeHns KapayaraHaka npeaycmoTpeHa
peann3aLma NPOEKTOB N0 NOAAEPIKAHMIO TEKYLLEro YPOBHA A06bI4M - 3TO MOAEPHM3ALMA Fa30BbIX MOWWHOCTEHA, CTPOUTE/LCTBO YETBEPTOro KOMMPECCOpa U NATOO BHYTPUNPOMBICIOBOrO Tpy6onposoaa. Cpok peanusaumi - 8 2020 roay", -
ckasan paee K. NHBECTULMM KOH B NPOEKT M0 Mo, 0 MaKCUMA/IbHOTO YPOBHA A0BbIUN ABNIAETCA OAHMM U3 YC/IOBHIA OXMAAEMOTO COraLeHnsa 06 yper cnopa o [A0X0A08 OT
NPOAANKM YINeBOA0POA0B Mexay KasaxcraHom u KPO. CornaweHme npeaycMaTpusaeT KOMIMEHCAUMIO 33 HEA0MOYYEHHYIO NPUBLIIL CTPAHBI 33 NPoWble uHaH cr8a HM3 u 8 1o,
YPOBHA A06bIYM Ha PaHee rnasa M pro Kanat coobwmn arentersy "UHTepdakc-Kasaxcra", uto npaeutenscteo KasaxcraHa u HedTaHOM KoHcopunym KPO B Te4eHME HECKO/IbKUX MECALEs NOANULYT
cor, 06 yper cnopa. N 0 40 KOHL{a ceHTABPA pyeTca noAnucars cor onp , KOTOpOE YCT: 06s3aTeNbCTBA 417 06EUX CTOPOH."MbI A0MKHbI 6biAN 19 CeHTABPA NoANMCaTb
cornatueHue o NpuHUMNax. [lBa NOANMCAHTa C Halwel CTOPOHbI: A M MUHUCTP GuHaHCOB. Ho, B CBA3M C Tem, 4To cyapba CyntaHoBa (BaxbiT CyntaHos, GbiBmii rnasa MuHuHa 6bin HaKaHYHE HasHadeH rnasoii ActaHbl - UO-K)
M3MEHUNACh, OH CTa/l aKUMOM, BUAMMO NPUAETCA BHECTU UBMEHEHMA CHaYana B NocT 8a. 1 370 (N0, - UD-K) HeMHOro nepeaiBUHETCA, Ha HeAienio, A Aymalo", - CKasan paHee rnasa MuHaHepro."31o Gyaet
cor o TO €CTb Mbi 1P| Aor Kakue obasaTenbHa Ha ceﬁﬁ 6epyT oHM 1 Mbi", - foGasuA K. - OAAHO 3 KpyNHeit 8 MMpe. 3anacel HepTH
COCTaBASAIOT 1,2 MAPA TOHH, rasa - 1,35 TpaH Ky6omeTpos. PaspaboTky KapauaraHaka, cornacHo nognucaHHomy B 1997 roay v paccymtaHHomy Ha 40 et OKOHYaTeNbHOMY COraleHuio o pasgene npoaykuuu (OCPM), ocywecrsnset
KOHCODUMYM MHOCTRAHHRIY KoMNaHWH B nuue Shell (29,25%) (uepez 100% addunupoaanuyia komnanue "Bu Muu Kapauaranax Numuten"), Eni (29,25%), Chevron (189%), NVKOUN (13,5 %) u nauuonaneuoi komnanuel "KaaMyuaiifas"
(10%). B HacTosLLee BpeMA NPOEKT HaXOAUTCA Ha cTaguu MpombicnoBoro obcaykusaHua 3tana 2 (3tan 2M), KOTOpbIK XapaKTepusyeTca NOAAEPIKKOM AOCTUTHYTOrO Ha Tane 2 exerofHbix 06bemoB A06bi4n nopaaKa 11 MAH TOHH KUAKUX
yrnesoopoaos u 16,5-17,5 mnpa ky6ometpos rasa.C Hayana geitcteua OCPI Ha mecTopoxaeHun A06biTo nopaaka 193,8 maH ToHH HedTH K 255,8 Mapa Ky6omeTpos rasa. O6paTHan 3aKayKka rasa B n1acT 3a aHaNOMMYHbINA Nepuoj,

BpemeHu coctasuna nopsaka 101,8 mapa kybometpos.[lo6biua HepT M KOHAEHCATA HA MECTOPOXKAEHWUN KapayaraHak 3a aHBapb-asrycT 2018 roga coctasuna 8,4 MaH TOHH.KapadaraHakckoe - O[}HO V3 Kpy i B
Mmupe. 3anacbl He$pTH cocTaBnAT 1,2 MAPA TOHH, rasa - 1,35 TpaH kybomeTpos. Pa3paboTky KapayaraHaka, cornacHo noagnucaHHomy 8 1997 rogy u paccumtaHHomy Ha 40 net CPI, yHap 11 KOH KPO B
cocrase Shell (29,25%) (yepes 100% 0 "Bu [km Kap: JNumutea"), Eni (29,25%), Chevron (18%), HK "NIYKOMA" (MOEX: LKOH) (13,5%), "Ka3sMyHaiilas" (10%).

Memounuk: Msmepepac

Komnaekc MowwHOCTbI0 10 MH KY60B BCKPbILIHOM NOPOAbI B rog BBeAeu B cvpou Ha paspese "BocTouHbiit" u3 ERG...

Ha paspese "BocTouHbli" AO "EBpoasnatckan sHepreTudeckas ) oBE fickyto rpynny (ERG), BBeNM B NPOMBILL/EHHYIO SKCTTYaTaLMIO HOBbIY KOMNAEKC, coobuuymna npecc-cayx6a rpynnsl. Beoa o6opyaosatus
OCyLLeCTBAEH B pamMKaXx NepBoro tana npoekTa "LIMKAUYHO-NOTOUHBIN BCKpbIWHOM Komnneke N2" (LINBK). CroumocTs nepsoro atana coctasuna 11,4 mapa TeHre.NMpoeKTHaa MoOWHOCTb 060pyAoBaHUA cocTasfaeT 10 maH Ky6omeTpos
BCKPbILWHOI NOPOAbI B roA."Beog B akcnnyataumio LINBK N2 N0380/MT yBEAMUUTL NPOM3BOAMTENLHOCTb TPY/AA, 06€CNeUnTb BCKPBITUE YTO/bHbIX N1ACTOB, @ TAKIKE 3HAUUTENIHO YBENNYMT 0GBEM FOTOBOTO K HENOCPE/ACTBEHHON BbleMKe
YINA, U, CIEA0BATENBHO, NOBBICUT KOHKYPEHTOCNOCOBHOCTb YroNbHOTO NpeanpuATMA", - coobuyuna npecc-cnyxGa.Komneke H C yueTom i CKoO i paboTbl ¢ AeiicT YrONbHBIMM 1
BCKPBILHbIMW TOPHOTPAHCTIOPTHBIMM KOMM/IEKCaMY NPEANPUATUA. [1aBHaA 33[1a4a KOMN/IEKCA — ONEPaTMBHOE BCKPITUE YTOJ/IbHBIX MNIACTOB B NPAKTUUECKN OTPaHMYEHHOM MO NPOCTMPAHMIO MPOCTPAHCTBE, OTMEYaeTcA B CoobuieHnn.B
2018 roay ropHAKK paspesa Boctoublit AO "E3K" nnaHupytoT A06biTb 18 MAH TOHH YA, YTO Ha 1 MAH TOHH 6onblue, Yem Gbino OTrpyKeHo noTpebutento 8 2017 rogy.E3K — 0AWH 13 KpyNHEMLLMX NOCTABLYMKOB 1EKTPOIHEPTUN U YINA B
KasaxcraHe. Ha gonto npeanpuatua npuxoautca 6onee 17% Bceii BbipabaTbiBaemoii 31eKTpoaHeprn 1 okono 20% ao6 oro yrna. E3K 06 TPU CTPYKTYPHbIX NOAPA3AeNeHUA: AKCYCKYIO 31eKTPOCTaHLMIO, YroNbHbINA paspes
"BocTouHbI" 1 MPON3BOACTBEHHOR peMOHTHOE noapasaeneHme.ERG - KpynHas AMBepPCMGULMPOBAHHAA KOMNAHUA NO pa3paboTke NpUp pecypcos, 06 8 chepax

A06b1um, NepepaboTK, IHEPreTUKM, IOTUCTUKM U MapKETUHa.

Memounuk: Msmepepac

Mupogble poHAOBbIE PbIHKKM

EBponeiickve n amepuKaHckue GOHA0BbIE NNOLWAAKMN MO UTOraM TOPTOB B MATHULY 3aKPbIIUCh, NPEUMYLLLECTBEHHO, B 3€1€HO 30HE, B YaCTHOCTU " uHaekc CAC-40y s Ha 0,5% [0 5352 n., 6putaHckuil uHaekc FTSE
100 - Ha 0,3% a0 7 304 n., Hemeukuit nHaekc DAX - Ha 0,6% a0 12 124 n., amepuKaHckuii nHaekc S&P 500 - Ha 0,03% A0 2 905 n., uHaekc Dow Jones - Ha 0,03% z10 26 155 n., a uHaekc NASDAQ ymeHbimnca Ha 0,05% ao 8 010 n.
Y4acTHUKM GOHA0BOTO PbIHKA NPOAO/IKAIOT CNEAUTH M OLEHUBATh TOProBble OTHOWeHMA Mexay CLUA 1 Kutaem. B 4acTHOCTH, Ha POCT GOH/0BbIX MHAEKCOB NOB/MANN NO3UTUBHbIE HOBOCTM O TOM, 4TO 3AMUHUCTPALUA aMEPUKAHCKOTO
npesuaenTa [l. Tpamna npeanoxuna Kutaio elie 0AMH WaHC NpeaoTBpaTUTL BBeAEHME HOBbIX NOW/MH Ha UMNOPT B CLUIA KUTaiicKuX TOBapOB CTOMMOCTbIO 200 MApA. AonA. CLUIA 8 rof, Tem CambiM NPOBECTX elile O/ANH PayH TOProBbIX
NeperoBopoB /10 KOHLa ceHTABPA. B yetBepr MU Kutaa noaTBepann, YTo KuTaiickas CTOpoHa nolyumnna npurnaieHue CLLA NpoBecTH HOBBI payHA Neperosopos. [oNoaHUTeNbHYIO MOAAEPKKY GOHAO0BBIM MH/EKCaM OKa3biBaeT
nonoxutenbHan nybankauma crataaHHbix no CLUA u EBpo3oHe, B YacTHOCTU 06bem NpombiwneHHoro npoussogcTea 8 CLUA B asrycTe Bbipoc Ha 0,4% npoTus oxugaemoro pocra Ha 0,3% v yposeHb 3apaboTHoW nnaTel EBPO30HbI BO
BTOPOM KBapTasie TeKYLEro roaa sbipoc Ao 1,90% co 8Toporo KeapTana npeabiayuiero roga 1,80%. M3 npoweawmx cobbiTUit OTMETUM, YTO B MATHULY roccekpetapb CLUA Maiik Momneo 3assun, 4to 4 Hoabps 2018 r. B oTHOWeHUn UpaHa u
TexX CTPaH, KTO MMEET C HIM TOPFoBble OTHOWEHWA, BCTYNAT Cepbe3Hble CaHKUMM.

Hemounur: Bloomberg

Poccuiickmii GOHAOBbII PbIHOK

Poccuiickuii GOHA0BbIN PLIHOK NO UTOTaM TOPTrOB B MATHULLY 3aKPbINCA POCTOM Ha GOHE NO3UTUBHOW AUHAMUKM MUPOBbLIX GOHAOBBIX " 7 0 py6s1s no ot K BantoTam. Tak, uHgekc PTC
ysennuunca Ha 0,94% po 1095 n. n unaekc MMBB nosbicunca Ha 0,12% a0 2 360 n. P ACKMIA py6b i nocne H BaHKa POCCMM NOBBICUTB KKOYEBYIO NPOLEHTHYIO CTaBKy A0 7,5% roA0BbIX M 06bABUTL
MOpAaTOPUiA Ha NOKYMKY BantoTbl 40 KOHLA rofa B pamkax 6104:KeTHOro npasuna. KpoMe Toro 8 NATHULY, LIB P® noHusun nporto3 pocra BBM P® Ha 2019 rog, ¢ 1,5-2,0% A0 1,2-1,7% 1 coobwmn, 4to ByaeT oueHnsaTh LienecoobpasHocTb
[AanbHeLWero NoBbIWEHUA KNKOYeBO CTaBKK, Np! BO 1 5KOHOMMKM OTHOCUTE/IbHO NPOTHO3a U BHELWHUX PUCKOB. B inaepax pocta BbiCTynuau akumm PycAna (+5%), ®CK EIC (+3,3%), CbepbaHka
(+2,8%), TpaHcHedTH (+2,4%), MarhuTa (+2,3%), AOK Cuctema (+1,8%), Fasnpom HedTu (+1,7%), Pocceteit (+1,1%).

Memounux: Bloomberg

Hedto

Mo MToram TOproB B NATHULLY HedTAHbIE KOTUPOBKYU NPOAEMOHCTPUPOBANY CMELLAHHYI0 Annamnky, B YACTHOCTM CTOMMOCTb CEBEPOMOPCKON HedTH Mapki Brent ymeHblumnacs Ha 0,1% Ao 78,09 gonn. CLUA 3a 6app., a ueHa nerko
amepwKaHckoi HepT WTI nosbicunack Ha 0,6% 0 68,99 gonn. CLUA 3a 6app. Mo, 10} KO HedTu U3 UpaHa u BeHecyanbl, yeenndyenve aobbium B Caygoeckoit Apasum, Poccum u
CLUA, a TaKsKe pUcKu ocnabneHns MMpOBOro CNpoca Ha Ct TOBapbI, B cTpaHax. U3 CcoBbITUI OTMETUM, YTO B YeTBepr MIA 410 06 HedTU [OCTUINN PEKOPAHBIX

100 mAH. 6app. B cyTku B aBrycte 6naroaaps Hapawmsanuio 4o6bium OMEK. Mpon3BoACTBO B CTPaHax KapTens NoACKo4no Ha 420 Teic. 6app. B CyTKu 1 coctasuno 32,63 maH. 6app. B cyTkn. Kpome Toro, yeenndyenue aobbiuv 8
Jvsun, Upake, Hurepun u CayoBckoii Apasum 6oee Yem KOMNEHCUPOBAIO COKPaLLEHIUe NPOM3BOACTBA TONANBA B MpaHe B NPeAABepuM OXnAaeMbIX caHKumil CLUA. [laBneHue Ha HehTAHON PbIHOK OKa3aM OXMAAHNA OcnabneHua
yparaHa "®nopeHc".

Hemounux: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ykpenunca Ha 0,80% v coctasun 371,07 Tenre/S$1.
Kypc poccuiickoro py6as no otHoweHuio K gonn. CLUA ykpenunca Ha 0,26% u coctasun 68,02 py6.
Kypc santotHoit napbl EUR/USD cHuaunca Ha 0,51% u coctasun 1,1628.
Mcmounuk: Bloomberg
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ROSyq.L

09.2017 15.12.2017 15.03.2018 15.06.2018

JNnpepbl pocta u nageHus

SBNCyq.L 5,4%

SIBNg.L 3,2%

NLMKq.L 2,1%

HYDRq.L

1,8%

ROSYq.L

MAGNGq.L

SVSTq.L

NVTKq.L

POLYP.L

NKELyq.L

ROSNG.L J o

MFONgq.L 0,1%

SNGSyq.L -0,1%

TATNxq.L

GAZPq.L

LKOHyq.L

VTBRa.L -1,4%

2,0%  -10%  00% 1,0% 2,0% 3,0% 4,0% 5,0% 6,0%

Axkuum MMBB

Komnanua

BTB

lasnpom

Fasnpom neft

MK HopHukens

Nykoiin

HIMK

MMK

Meyen

MeradoH

PocHedpTb

Poctenexkom

CypryTHedTeras

TatHedTb

Pyclnapo

Hosatak

Cesepcrans

Ypankanuit
Inter RAO/d
®CK E3C
CbepbaHk, ao

CbepbaHk, an

3Hau., TeHre

Meno3utapHble pacnucku (USD)

Komnawnusa

BTB bank
lasnpom
rasnpom NEFT
MMC NORIL NICK
TNykoiin
NOVOLIPETSK
PJSC MAGNL.S/d
Meyen PAO
MeradoH
PocHedpTb
Poctenekom
CypryTHedTeras
TatHedTb

PJSC RUS
HosaTak GDR
Nonumetan INT
PJSC SEV. REGS

CbepbaHk RUS

0O6vem,
M/H.TeHre

0,04 2589961
152,15 14,18
328,70 0,28

11525,00 0,09
4 604,00 0,44
170,20 1,32
49,03 7,32
84,80 0,55
564,00 0,08
441,35 2,12
68,56 0,82
27,51 11,77
794,00 1,05
0,62 382,47
1087,70 0,65
1087,00 0,38
78,95 0,06

3,95 61,80

0,16 1736,53
188,71 127,91

160 9,01
0O6vem,
3Hau., TeHre
MAIH.TEH
1,27 1,18
4,49 4,56
24,05 0,02
16,83 1,22
67,78 0,59
25,04 0,15

9,49 0,13

2,55 0,01

8,18 0,06

6,42 2,58

6,07 0,02

3,99 0,51

69,78 0,22

0,87 1,92
164,87 0,11
606,42 1,25

15,97 0,23
11,18 10,68

WU3m. 33 geHb

-1,06%

-0,88%

1,73%

-0,96%

-1,18%

0,40%

-1,62%

-1,80%

-0,09%

-0,24%

0,09%

-0,60%

-0,26%

0,89%

-0,40%

-0,78%

-0,19%

0,77%

3,34%

2,84%

2,87%

U3m. 33 aeHb

-1,41%
-0,69%
3,22%
0,18%
-0,80%
2,12%
0,66%
0,00%
0,07%
0,08%
1,17%
-0,05%
0,32%
1,76%
0,22%
0,19%
0,52%

5,42%

Uena 1M

0,0434

141,50

332,20

11 000,00

4 428,50

155,54

46,44

84,85

639,00

428,55

69,98

28,35

753,50

0,63

974,00

1022,80

89,50

187,98

161,40

Lexa 1M

1,3306
4,2314
24,6945
16,2200
65,9266
23,1846
8,8092
2,4200
9,6666
6,4000
6,2400
4,129
66,4812
0,8824
151,7258
650,7313
15,4000

11,6986

Usm. 3a
mecsay,

-7,72%

7,53%

-1,05%

4,77%

3,96%

9,43%

5,58%

-0,06%

-11,74%

2,99%

-2,03%

-2,98%

537%

-1,34%

11,67%

6,28%

-11,79%

2,11%

5,58%

0,39%

-1,18%

Usm. 3a
mecsay

-4,77%
6,11%
2,61%
3,79%
2,82%
8,01%
7,69%
5,37%
-15,38%
0,31%
2,72%
-3,38%
4,96%
-1,75%
8,66%
-6,81%
3,70%

-4,41%

Usm. c
Hau.roga

-15,36%

16,59%

34,66%

6,22%

38,07%

15,61%

17,13%

-42,61%

9,96%

51,41%

7,29%

-1,38%

65,83%

-14,35%

60,50%

22,49%

-32,81%

16,18%

0,34%

-16,20%

-15,61%

Usm. c
Hau.roga

-30,76%
1,81%
11,86%
-10,17%
18,46%
-1,88%
-2,60%
-51,52%
-11,57%
28,65%
-7,08%
-15,38%
41,08%
-27,75%
37,16%
-34,12%
3,84%

-33,95%

35,29

66,58

40,82

68,46

52,49

68,30

63,52

28,22

40,70

57,84

48,98

38,74

55,93

46,29

53,60

47,55

32,58

43,16

63,67

56,15

47,43

54,21
68,42
41,33
67,89
57,88
68,60
60,28
37,18
40,12
62,61
43,14
39,94
63,37
49,30
58,57
22,13
53,98

64,00
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
15.09.2017

15.12.2017

15.03.2018

15.06.2018

2024

2025

2044

35

25

05

0

15.09.2017

[loxoaHocTs,

eHa,

15.12.2017

~——BPK 2022

CpeaH. [ox:

15.03.2018

——KMr 2021

15.06.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, 6eccpouHbie
Xanbik Bank 2021

WctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,677 /3,527
3,903 /3,797
4,783 /4,739
5,013 / 4,959
4,241/3,04
4,595 / 4,447
5,255 /4,935
*The record could not be four
4,478 /4,233
6,549 / 6,464
5,174 /5,086
2,178/ 0,462
2,644 /2,004
6,301/6,25
9,377 /9,074
9,464 /9,256
5,656 /0,098
10,193 /9,833
11,199/ 10,6
4,539/ 4,437

0/0

101,65
107,83
102,53
123,30
104,75

98,68
106,00
100,30
100,38

94,90

98,18
101,27

104,54

109,53

115,63

112,13

100,08

86,50

93,13

106,21

92,84

cTb, %

63,81

4,45

1340,89

3a pel

0,00%

0,52%

0,21%

0,00%

1,98%

0,67%

0,40%

0,00%

0,00%

-1,23%

2,84%

57,89%

2,16%

0,16%

-0,03%

0,00%

-1,73%

0,42%

1,75%

1,60%

0,00%

3a mecay

-3,77%
-6,62%
-2,28%
-1,79%
-1,64%
-1,97%
-0,20%

0,00%
-0,69%
-0,93%
-1,93%
30,43%

6,79%

-0,48%

-0,96%

-0,76%

6,32%

0,31%

48,43%

2,30%

0,00%

C Hay. roga
10,53%
12,72%

7,53%
6,02%
7,46%
29,94%
10,31%
-47,47%
21,07%
0,00%
18,46%
-30,23%
2,16%
9,96%
-8,76%
-3,48%
-12,69%
0,84%
-18,03%
18,67%

3494,88%
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0
15.09.2017 15.12.2017

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

15.03.2018 15.06.2018

—PO ——PO ——PO

QAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
4,414 /2,879
3,9/3,747
0,589 /0,397
4,307 /4,003
4,48/ 4,286
5,064 /4,968
4,42 /4,267
5,376 /5317
5,398 /5,367
1,887 /1,216
4,999/ 4,846
8,101/ 7,492
39/38
4,935/4,101
5,093 /4,963
5,823/5,751
6,467 /6,378
6,461/ 6,383

5,005 /4,851
5,356 /5,152
5,399/5,259
5,488 /5,215
6,251/4,741
24,608 / 19,504
53,757 / 47,668
5,606 /5,536
5,621/ 5,467
8,059 /7,909
10,602 / 10,342
8,506 /6,93
5,824/5574
5,584 /5315
6,027 /5,883
8,629 /7,945
6,183 /5,695
6,164 /5,833
5,58/5,415
8,629 /7,945
NULL / NULL

[

15.09.2017

100,10

99,95
101,82
106,20
101,13
102,19
159,13
109,50
103,70
106,73
104,73
102,50

98,50
100,71
102,75

99,73

94,00
121,50

109,40

98,51
96,87
96,47
96,53

105,43
96,23
96,25
98,38
98,80
96,45
96,73
99,50
97,15

106,39
99,98

100,07

100,84
99,43

101,45

100,07

104,50

15.12.2017

—p0

—r0

15.03.2018

15.06.2018

—P0

e cpeaH. [loxoaHocTH

0,00%
2,67%
-2,05%
2,08%
-0,95%
-0,68%
0,00%
3,77%
0,00%
0,37%
1,27%
0,82%
-0,38%
0,26%
-2,16%
1,57%
0,00%
0,00%

0,00%

-2,18%
0,57%
0,19%
0,19%
-1,26%
-1,21%
0,32%
0,18%
-1,25%
1,40%
-0,48%
5,33%
0,35%
0,73%
0,34%
0,00%
1,89%
-1,48%
0,36%
0,00%
0,00%

3a mecay,
0,00%
7,69%
0,53%
-31,94%
2,47%
1,15%
1,21%
-2,03%
-0,93%
-1,10%
1,31%
0,61%
14,71%
22,61%
4,63%
-0,59%
2,48%
2,23%
1,90%
-2,76%
7,80%
2,50%
1,90%
4,97%
95,82%
64,90%
-0,36%
-2,46%
13,03%
8,27%
-7,66%
1,42%
-1,09%
-0,67%
0,48%
6,64%
6,01%
2,80%
0,48%
0,00%

C Hau. ropa
-17,03%
58,95%
47,49%
88,46%
40,68%
33,54%
24,57%
36,05%
11,92%
12,79%
76,14%
38,20%
129,41%
81,60%
96,52%
34,49%
31,20%
22,52%

20,45%

32,88%
40,37%
39,90%
40,79%
61,95%

362,82%

659,97%
29,84%
27,94%
60,89%
55,11%

-67,61%
39,71%
43,04%
40,00%

7,94%
63,19%
69,01%
61,29%

7,94%

0,00%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
2950 2600
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2900
2500 DJIA 26 154,67 0,03% 25162 4% 6% 22268 26617
2850
2400 S&P 500 2904,98 0,03% 2818 3% 9% 2497 2914
2800
NASDAQ 8010,04 -0,05% 7774 3% 16% 6371 8110
2750 2300
FTSE 100 7304,04 0,3% 7498 -3% 5% 6889 7877
2700
2200 CAC 40 5352,57 0,5% 5305 1% 1% 5066 5640
2650
DAX 12124,33 0,6% 12163 0% 6% 11787 13560
2100
2600
PTC 1094,73 0,94% 1055 4% 5% 1043 1325
2550 2000 MOEX 2360,26 0,12% 2267 4% 12% 2047 2373
07.06.2018 10.07.2018 12.08.2018 14.09.2018
Hang Seng 27 286,41 1,0% 27324 0% 9% 26345 33154
——S&P500 —— KASE
KASE 2186,13 0,7% 2245 -3% 1% 2011 2533
85 Nikkei 225 23 094,67 1,2% 22204 4% 1% 19910 24124
80 .
Shanghai Comp. 2681,64 0,2% 2723 2% -19% 2656 3559
s ASX 200 6 165,30 0,60% 6329 -3% 2% 5652 6352
70
KOSPI 2318,25 1,4% 2259 3% 6% 2241 2598
& S&P SENSEX 38090,64 1,0% 37852 1% 12% 31160 38897
60
55
ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 78,09 -0,1% 71 10% 17% 55 80
07.06.2018 10.07.2018 12.08.2018 14.09.20 WTI (6app) 68,99 06% 65 6% 14% 9 7
Brent (6app) 300070 (Tp.yHLY) 1195,00 0,6% 1178 1% 9% 1176 1362
1320 Cepe6po(Tp.yHu) 14,04 -0,7% 14 -3% -18% 14 18
izgg NAT GAS MAY18/d 2,77 -1,8% 3 6% 6% 3 4
1260 HG COPPER APRS/d 2,63 -1,4% 3 3% -20% 3 3
1240
1220 YpaH (¢1) 27,30 0,4% 26 4% 14% 20 27
1200 MnatiHa(Tp.yHu) 791,74 -1,0% 763 4% -14% 763 1013
1180
1160 WHEAT SRW MAY8/d 471,75 0,0% 532 -11% 10% 387 575
1140 ICE SUG11 MAY8/d 11,16 -4,5% 10 9% -26% 10 15
07.06.2018 10.07.2018 12.08.2018 14.09.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,01 0,50% 1,95 3,08% 59,40% 0,94 2,01
1-netmne 2,56 0,39% 2,44 4,91% 47,50% 1,29 2,56
2-nethne 2,78 0,94% 2,60 6,84% 47,12% 1,38 2,78
5-nethne 2,90 1,15% 2,72 6,39% 31,07% 1,80 2,93
10-nethue 2,99 1,01% 2,85 5,02% 24,18% 2,20 3,11
30-netHne 3,13 1,00% 3,02 3,57% 14,26% 2,69 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 371,07 -0,80% 361,67 2,60% 11,50% 318,66 380,57
360 EUR/KZT 433,71 -0,80% 409,56 5,90% 8,79% 380,49 441,58
350
300 GBP/KZT 485,45 -0,96% 459,33 5,69% 8,37% 435,09 495,82
330 USD/RUB 68,02 -0,26% 67,26 1,12% 17,97% 55,59 70,52
320
310 EUR/USD 1,1628 -0,51% 1,13 2,51% -3,07% 1,13 1,25
300
07.06.2018 10.07.2018 12.08.2018 GBP/USD 131 -0,30% 1,27 2,91% -3,30% 1,27 1,43
ker= USD/IPY 112,04 0,11% 110,73 1,18% -0,56% 10472 114,15
» USD/CNY 6,87 0,39% 6,93 -0,95% 5,55% 6,26 6,93
70 USD/CAD 1,30 0,27% 1,31 -0,83% 3,61% 1,22 1,33
65 AUD/USD 0,72 -0,58% 0,72 -1,20% -8,35% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 685,15 0,00% 558,82 22,61% 186,99% 229,62 834,52
07.06.2018 10.07.2018 12.08.2018 14.09.201
UsD/RUB Poccus 167,70 0,00% 164,39 2,01% 42,87% 101,95 179,26
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117
116 Tpeunsn 381,67 0,00% 375,47 1,65% -4,71% 247,12 507,83
115 Mcnanus 60,45 0,00% 75,15 -19,56% 8,70% 36,31 91,29
1,14
Mpnanpus 32,05 0,00% 32,06 -0,03% 19,77% 22,33 35,83
1,13
1 Utanus 224,71 0,00% 256,35 -12,34% 91,01% 84,88 266,02
111 Kurait 57,36 0,00% 62,07 -7,59% 12,94% 44,32 74,47
07.06.2018 10.07.2018 12.08.2018 14.09.20 ®panuma 25,49 0,00% 26,97 -5,49% 49,33% 16,08 28,69
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AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOiin" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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