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KACE
nVIAEPbI pocTta u nageHma . "
KaszaxcraHckuit poHa0BbIN MHAeKC KASE no nToram TOpros B NATHULLY 3aKPbIJICA POCTOM.
Tak, 3HaueHune nHaekca KASE Bbipocno Ha 17,31 nyHkToB (0,73%) f0 2 391,03 n. O6bem caenok ¢
HSBK.KZ 3,3% AKLMAMM, BKAKOUEHHBIMW B NPEACTaBUTENbCKNIA CNMCOK MHAeKca KASE, B NATHULY BbIpOC
OTHOCUTE/IbHO NPEeAbIAYLLETO TOProBOro AHA B 6,2 pasa u coctaun 136,4 maH. TeHre (360,8 Toic.
GBKZMS.KZ 0,9% fonn. CLLA).
Poctom 3akpbinuch akummn HapogHoro baHka Kasaxcrana (+3,3% fo 114 Tewre), akuuu
Megegobbisatowei KomnaHum Kaz Minerals (+0,9% 40 3 148 TeHre), akumu 31eKTPOIHEPreTUYECKON
KEGC.KZ . 0,5% komnaHuu KETOK (+0,5% fo 1 593 TeHre), akuum cotosoro onepatopa Keell (+0,3% po 1 900 TeHre) u
| aAKLMW TESIEKOMMYHMKALMOHHOM KomnaHuu Kasaxtenekom (+0,1% po 27 430 TeHre).
CHUMMKEHMeM 3aKpbIanCb akumm baHka LieHTpKpeauT (-0,4% f0 233 TeHre) v akumm
KCEL.KZ o o
0,3% HedTeTpaHCNopTHOM KomnaHuu KastpaHcoitn (-0,2% Ao 1 400 TeHre). Kak coobuiaet Keell, no utoram
2018 roga KOMNaHUA MOKET CHU3UTb AUBUAEHAbI Ha 49%. CoseT aupekTopos Kcell pekomeHgosan
KZTK.KZ I 0,1% BbINNATUTL AMBUAEHAbI NO uToram 2018 ropa B pasmepe 5,972 mnpa. TeHre, 4to coctasnset 70% ot
umncToi Npubbian. OTMeTUM, 4To HapoaHblit 6aHk KasaxcraHa B 2018 rogy nony4m YncTyto npubbiib
no MC®O0 B pazmepe 254,238 mipa.TeHre 1 yBenunuun Ha 46,7% no cpasHeHunto 2017 rogom. Takke
KZTK_p.kz 0% Kak coobuiaeT rnasa 6upxmn MOLIA, IPO Kasaxtenekoma 3annaHMpoBaHo Ha maii 2019 roaa, Air
1 Astana - Ha okTAbpb-HOABPL 2019 roaa, KasmyHaiirasa - Ha Il kBaptan 2020 roga.
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Hosoctu Kasaxcrana

] Ha c NYKOWNom o B ewe oavH 610K B | noayrogum...
MMHMCTEPCTBO 3HepreTUKkM KasaxcTaHa HaAeeTcs 40 KOHLA NepBoro noyroana noanucats ¢ "/IYKOWom" (MOEX: LKOH) cornawenme o paspa6oTke ewe oaHoro 610ka Ha Tepputopuy Kasaxcrana, nommmo 610ka "Mennc", coobumn
JKYPHAMCTaM MUHUCTP SHepreTuky KasaxcraHa KaHat Bosymbaes. "Eute oanH 610K 06cyxaaetca. fl 4ymato, Xopowo, ecu 8 NepBoM NoNYroAMM ycneem NoAnucaTh Takoii e AOKyMeHT", - ckasan K.5osymbaes. PaHee coobianocs, 4To
"JIYKOWN" untepecyetca asyma 6nokamu: "Henuc" u 1P2. Mo "HeHuc" yxe 3akioueHo cornatenne o npuHumnax (COM). Kak otmetun K B i BPeMA A0/MKHbI 3aNNaTUTb GOHYC 3a BXOMAEHUE B NPOEKT
"}Kenuc". "[ins 6noka "HKeHuc" cozgaHo Cr, To ecTb "KaamyHaiiras" u "JIYKOM/" - oHu y3ke NPULAM K Ham, Mbl IPOBENW NpAMble neperosopbl. Ceiiuac Aeno 3a "KasmyHaiirasom" u "JIYKOM/IoM", OHM JONKHbI 3aMAaTUTh GOHYC U NPUITH K
HaM [1A 3aKMI0YEHNA KOHTPAKTa Ha HEAPONO/Ib30BaHME", - OTMETUN MUHUCTP. B 3TOM e roAly KOMNaHUM MAGHUPYIOT NPUCTYMUTL K re0NI0ropasseaKe Ha aTom 61oke, 406asun K.Bosymbaes. Kak coobuanocs, B nione "IYKOM" n
"KasMyHailas" 3aknounnu cornawenue o npuHumunax (COM) no 610Ky "Kenuc" 8 cekTope i 0 MOPA, KOTOPOE MPE/NONAraeT, YTo CTOPOHbI YIOT KOH W NpoBeayT nep! pbi C
opraHamu KazaxcTaHa AnA NoNy4eHNA NPaB HeipONo/b30BaHMA Ha YKAa3aHHOM y4acTKe. KOMNaHun NNaHMpyIOT CO3/4aTb COBMECTHOE NPEANPUATUE HA NApUTETHOI OcHOBe. MepBbili 3Tan NpesyCMaTpUBaeT MHBECTULMM OKONO $60 MAH, 3TO
6ypeHie OAHOI U3 CKBaXKWUH U celicmmnyeckne paboTbl, BTOPOW 3Tan - 310 $210 mAH. Passeaka 6yaet ¢ Hauana 2019 roaa. Baok "MeHuc" pacnonosxeH B kasaxcTaHcKom cektope Kacnuiickoro mops Ha rny6ute 75-100 meTpos. PaccTosHne
Ao 6epera coctanseT 80 KM, A0 nopTa AkTay - 180 km. Maowaab y4acTka - 6848 KBaApaTHbIX KMUNOMETPOB.

Memounuk: Msmepepac

" Tan " 820197 cTanu Ha 18,4%...

AO "ApcenopMuttan Temuptay" 8 2019 roay nnEHMp\/eT YBEANUYUTb NPOU3BOACTBO CTanu Ha 18,4%, A0 4,5 MAH TOHH, COOBLUMA0 MUHUCTEPCTBO MHAYCTPUM U MHDPACTPYKTYPHOTO Pa3BUTUA B NATHULY. Kak oTMedaeTcs B

COOBLEHIUM, MUHUCTP UHAYCTPUM M MHGPACTPYKTYPHOTO passuTiA PomaH CKAAp cerogHs nocetun npeanpuatie. "Ha "ApcenopMutran TemupTay" MUHUCTPY ONOKMAN, YTO METANNYPIAYECKMA KOMBUHAT N0 UTOTaM NePBOTO KBapTana
[LO/KEH BEPHYTLCA K MOLHOCTAM NPOLWAOrO roaa. Ha AHAX 6bin BBEAEH B CTPOI TPETHIA KOHBEpPTEp", - 0TMeYaeTca B coobuieHuu. Mo cnoBam UCONHUTeNbHOTO AnpekTopa AO "ApcenopMuTtTan TemupTay" Bagnma bacuHa, ceroaHa Ha
NPEANPUATUN B CYTKW MPOM3BOANTCA 9,5 ThIC. TOHH CTanM. "B 3TOM roAy KOMNaHUA NNaHNPYET YBENMUMTL NPOM3BOACTBO NPOAYKUMH C 3,8 MIH TOHH A0 4,5 MIH TOHH", - OTMEUaeTCA B MPecc-pesiu3e MUHNCTEPCTBA. Kak coobuanocs, nocne
aBapuy Ha Tpy6onposoaax 10 HoABpa 2018 paboTa KoMBMHaTa Bbisia YaCTUUHO NPUOCTAHOB/IEHA Ha BO/Iee YeM ABa MeCALA. 3aTem NOC/IEA0BaN MeA/IeHHDIN BbIXOA Ha PabouMe NapameTpbl, YTO NPUBENO K CIOXKHOI GUHAHCOBOI
CcUTyauum. B pesynbTate KOMNaHUA He BLINONHWUAA GU3HEC-NNIaH NO GUHAHCOBBIM M NPONU3BOACTBEHHbBIM NoKazaTenam. AO "ApcenopMutran TemupTay" BXOAWT B COCTAB MEK/YHAPO/HOTO CTaNIRUTEIHOTO KoHLepHa ArcelorMittal u
ABNAGTCA KPYNHEALIMM NPeAnPUATMEM FOPHO-META/YPrYECKOro cekTopa KasaxctaHa. B coctae AO - METKOMBMHAT, Yro/ibHble WaxTbl 8 KaparaHamHcKoli 061acTu, pyAHUKM N0 A06bINe KeNe3HON pyas! 8 KaparaHanHCKoi, AKMONMHCKOI
v KycTaHatickomn obnactax.

Memounuk: Msmepepac

Kcell moxeT no utoram 2018r CHU3UTb AUBUAEHADBI Ha 49%...

CoBeT AMPeKTOPOB Ka3axcTaHCKoro onepatopa mobunbHoii ceasu Keell (6peHapi Keell u Activ) pekomengosan roaosomy obuiemy cobpanuio akuuoHepos (TOCA) BbiNnAaTUTL AuBUAEHABI NO uToram 2018 roaa 8 pasmepe 5,972 mapa
TeHre, 4To coctasnset 70% oT yucToit Npubbinm, cooblumna Komnanws B NATHULY. B 2017 rogy pasmep AvBuAeHA0B coctaeun 11,678 mapg, TeHre. Takum 06pa3om, Cymma MOKeT CHU3UTbCA Ha 49% Ha oaHy npocTyio akuuio unm GDR
npuxoautcs 29,86 TeHre. Pewenne ByaeT NPUHATO HA rof40BoM 06Lwem cobpaHnn akuMoHepos O pate v Bp 6yaet coobueHo gononHuTensHo. Yucras npubbinb Keell 8 2018 rogy coctasuna 8,531
MnpA TeHre. KomnaHua no coctoanmio Ha 1 anBapa 2019 roga umeet 200 MAH NPOCTLIX aKLMiA, BCe OHU pa3melleHsl. 3a 2017 roa Ha BbINAATY 08 11,678 mnpg TeHre (87% ot uncrom npubbinu). AO "Keell" -
O/IVH U3 TPeX MOBM/IbHBIX ONEepPaTOpOB, PaBOTaloWMX Ha PbiHKe KasaxcraHa. Ha pbiHKe KOMNaHuA npeacTasneHa Asyma 6peHaamu: Keell, uenesoii ayauTopueli KOTOPOro ABAIOTCA KOPNOPATUBHBIE KAMEHTBI (B TOM YMce
rocyAapcTBeHHble yupexaeHus) u Activ, KOTopblit OpMeHTUpoBaH Ha aBOHEHTOB MaccoBOro pbiHKa. GDR KomnaHuu ¢ Aekabpa 2012 roga TopryloTca Ha JIOHAOHCKO $poHAoBOM Bupike (LSE). OcHoBHbIM akuuoHepom Keell agnaetca AO
"Kasaxtenekom" (75%).

Hemoutur: Mimepeare

KPO Hauan i no NpoekTy no 0 YPOBHA A06bI1uMN...
KoHcopuuym Karachaganak Petroleum Operating (KPO) Hauan cTpoutenbHble paboTbl B pamKax NPOEKTa Mo CHATUIO NPOM3BOACTBEHHbIX OrpaHuyeHuit no rasy (CMOT) KapayaraHakckoro 0 8 KPO.
MpeanonaraeTca, 4T0 NPOEKT NO3BO/MT NMOAAEPKMBATL MAKCHMANIbHBIN YPOBEHB A0BbINM Ha MeCTOPOXAeHMN KapayaraHak. "CTpouTenbHble paboTbl HauaTbl: GpyHAAMEHTHbIE PaBOTbI A/1A 3CTaKaZ, NOA3EMHbIX EMKOCTEN, YCTaHOBKM
OCYLUKM; MOHTa¥ KOHCTPYKLMIA 3CTaKa/,; 3aBO/CKan cBapKa TPY6HbIX KaTyllek; yKnaaKa 1 ceapka TpyBonposoaa", - oTmeuaetca B matepuanax KPO K koHdepeHumm "KasHedrerascepeuc-2019", KoTopas NpoxoauT 8 ATbipay B NATHULY.
MpoekT CMOT 0THOCUTCA K NPOEKTaM NPOANEHNA NONKM A0BbIuM Ha KapauaraHake, B KOTOPbIE TaKKe BXOAAT "UeTBEPTbIN HarHeTaTe/bHbIA KoMnpeccop” 1 "NATbIi cGOPHbIN KonnekTop”. Kak coobuian paHee rnasa MuHaHepro KaHat
Bosym6aes, Bce TpU NPOEKTa NPOANEHUA NONKK A06bium (CTIOT, YeTBEPTLIN KOMNPECCOp W NATbIM C60PHbIN KONNEKTOP) NAaHupyeTcs 3aBeplwnTb 8 2020 rogy. KoHcopuuym KPO uHsectuposan 8 npoekt CMOT $1,1 mapa. Kak coobuwano
MMWHUCTEPCTBO 3HepreTUkM KasaxcraHa, NpoeKT ctaptosan 13 ceHtabpa 2018 roga. Takke KoHcopuuym KPO B 6yayLiem naaHupyet 3anyctutb MpoekT pacupenus Kapadaratka (MPK-1). KapayaraHakckoe MecTopoXaeHue - 04HO U3
KpynHeiiwnx 8 Mupe. 3anacel He$Tv coCTaBAAIOT 1,2 MAPA TOHH, rasa - 1,35 TpaH kyGomeTpos. PaspaboTky KapayaraHaka, cornacHo nognucaHHomy 8 1997 rogy 1 paccumtaHHoMy Ha 40 et CPI, ocyuiecTsnfaeT MexayHapoAHbIn
KkoHcopunym KPO B coctase Shell (29,25%) (yepes 100% addunmposarHyio komnanmio "Bu [k Kapauaranak /iumutes"), Eni (29,25%), Chevron (18%), HK "NYKOMN" (13,5%), "KasMywaiilas" (10%).

Memounurk: Mimepeparc

H 1 6aHK B82018ry uucryo 61 no MC®O Ha 46,7%...
KasaxcraHckuit kommepueckuii HapoaHbiit 6aHk 8 2018 rogy nony4un YucTyto npubbinb no MCPO B pasmepe 254,238 mapg TeHre (Tekyiuuii - 377,36/$1), uto Ha 46,7% 6onblue, yem B 2017 rogy, yKasbiBaeTca 8 coobLieHum 6aHKa.
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1 O8NV CBOW HHGPACTPYRTYPbI, TEXHOACTIN # KO
AEATeNbHOCTbIO 6aHKOB, HO HECMOTPSA Ha BCHO CIOKHOCTL NPOLLECCA YAANOCh HE NPOCTO HAaPaCcTUTb 06beMbI GU3HECa U ero JOXOAHOCTb, HO U COXPAHWUTL A0BEPUE W NIOABHOCTb BO/BIUMHCTBA KAMEHTOB. B AononHeHue K atomy Halyk
nonyuun 6ecnpeueaeHTHyI0 Npubbiib', - UMTUPYeT npecc-cnyxba npeacesatens npasneHna HapoaHoro 6aHka YmyT LWasxmertosy. B cpaBHeHumn ¢ 2017 rofloM NPOLEHTHBIN A0X0Z, BbIPOC Ha 34,7%, A0 682,041 mapg TeHre. YucTbiit
NPOLLEHTHbII J0X0A 0 OTYUCNEHUIT B pe3epBbl Ha obecueHeHre Bbipoc Ha 40,1% Ao 348,3 mapy TeHre. YucTas NpoLeHTHas map:ka Bblpocna Ao 5,1% roaosbix 3a 2018 roaa no cpasHeHuto ¢ 4,9% roaosbix 3a 12 mecaues 2017 ropa.
[Aoxoabl No ycayram U KOMUCCUU BbIpocan Ha 21,9%, A0 74,235 mapp TeHre. MpoueHTHble pacxoabl yBeAUYMAucs Ha 29,5%, A0 333,772 mapp TeHre, onepaumnoHHble pacxoabl - Ha 46,5%, A0 164,531 mapp Texre. CooTHOWeHWe

HHbIX PaCX0A0B K HHOMY A0XO0A4Y Y ocb 40 31,7% no cpasHeHuio ¢ 29,5%. AKTUBbI aHKa B MUHYBLIEM rOAY BbIpOCAW Ha 1,1%, A0 8,9 TPAH TeHre, cCyAHbIN nopTdens - Ha 9%, A0 3,9 TP/IH TeHre, pe3epsbl Ha
obecueHeHue - Ha 29,2%, [0 409,8 mapa Terre. Koapduument NPL 90+ 6aHKa no Toram YeTBepTOro KBapTana coctasun 8,2% no cpasHeHuio ¢ 10,9% Ha KOHeL, TpeTbero P 2018 ropa. Ci Ta no s
OCHOBHOM 33 CYET CMMUCaHMIA, NOTALIEHUA U PECTPYKTYPU3aLMM NPOBAEMHO 3340/KeHHOCTU. O6bem 06A3aTenbCTs GUHYUP 82018 roay Ha 0,4%, A0 7,9 Tp/H TeHre, O6bem eno3nToB BbIPOC Ha 6,4% - 40 6,5 TPAH
TeHre. Hap 11 6aHK KOHTPONMPYIOT A04b U 3ATb ta KasaxcraHa [lunapa v Tumyp Kynunbaessl yepes AO "XonauHrosasa rpynna "Anmakc" (63,73%). Akumumu 6aHka Toprytotca Ha KasaxcraHckoii poHgoBoi 6upske, GDR - Ha
JNoHpoHckoi poHaoBol Bupske. Mo gaHHbIM HaubaHka, HapoaHsbiit 6aHk no utoram 2018 roga 3aHan 1-e mecto no o6bemy akTMBOB cpeau 28 6aHkoB KasaxcraHa.

Memossuk: Mmepearc

IPO Ka3zaxtenekoma 3annaHMpoBaHoO Ha maii 2019r, Air Astana - Ha 6p! 6pb 2019r, i - Ha |l kBapTan 2020r - rnasa 6upku MOLA...

MNep aKuuii "Kasaxtenekoma" 3annaHuposaHo Ha maii 2019 roga, Air Astana - Ha IV kBapTan 2019 roaa, "KasmyHaiirasa" - Ha Il kBaptan 2020 roga, coobwmn npeacesatens npasneHUs 6UpKu
Me)«gynapognoro ¢uHaHcoBoro LeHTpa "Actana” (AIX) Tum BenHet. "MuHucTepcTso ¢nnancoa MeCALL, Ha3az ONpPeaenAo, YTO MNAaHbI TaKOBBI, YTO pasmeleHie "KasaxTenekoma" coctoutea 8o Il KBapTane, B Mae TeKylero roaa, Air
Astana - 8 IV KBapTane, npumepHo oKTABpb-HOAGPb, "KasmyHaiirasa" - 8o Il kBaptane 2020 roga", - ckasan T. BeHHeT Ha npecc-KoHbepeHLUMn B ACTaHe B MATHULLY.

Memossuk: Umepearc

06bem Topros 6ymaramu "Kasatomnpoma” Ha AIX coctasun noutu $16 maH ¢ momenra IPO...

0O6bem Topros bymaramu i1 aTomHOM "Kasatomnpom" Ha 6upske MexayHapoaHoro GuHaHcosoro LeHTpa "ActaHa" (AIX) ¢ momeHTa IPO cocTasun nopsaka $16 mH, coobuiaet npecc-ciy6ba 6upxu. "C
14 HoA6pa no 14 mapta 060pOT N0 06bEMY TOProB LieHHbIMU Bymaramu "Kasatomnpoma" Ha AlX coctasun 6osiee $15,9 MAH. B 4acTHOCTU 06bem TOProB NPOCTbLIMK aKUMAMM cocTasun 5,4 mapa Texre (1 101 537 npocTbix akuuit), o6bem
Topros [P - $1,7 maH (130 142 TAP)", - roopuTca B cO0bieHnm 6upsu. OTMeuaeTcs, 4To cpeaHeMecauHbIi 06bem Topros no Gymaram coctasnseT $4 maH. Npu atom 66% p v obec po: MHBECTOPbI.
"Kasa " - Hauwo! i onepatop Ha N0 3KCMOPTY YpaHa 1 ero COeAMHERM, PEAKUX METa/0B, AAEPHOTO TOM/IMBA /1A aTOMHBIX SHEPTETUYECKUX CTaHLMIA M CneunanbHoro 06opyaosanma. fochoHay "Campyk-KasbiHa'"
npuHaanexuT 85% ot obLero konnyecTsa pasmelleHHbix akumii AO "HAK "Kasatomnpom", 15% Haxoautca B cBo60aHOM 06palueHinn Ha Gupxe MOLIA 1 JloHaoHcKoi doHA0BOI Gupke. MOLIA - Tepputopua ¢ ocobbim

Ha/OroBLIM, Ba/IOTHbIM, BU30BbIM PEXAMOM B CTOAMLE Ka3axCTaHa, CO3AaHHARA C LieNbIO NPUB/NIEYEHNA UHBECTULMIA B SKOHOMUKY.

Memounuk: Mimepeparc
Mupogble poHAOBbIE PbIHKKM
Mo MToram TOProB B NATHULY aMEPUKAHCKHE 1 eBpONelick1e pOHAO0BbIE PbIHKM 3aKPLLINCH B 3/1EHON 30HE NOC/E COOBLEHNA O MPOrpecce B TOProBbIX neperosopax mexay CLUA u Kutaem 1 cornacus 6pUTaHCKOTO Nap/iameHTa nepeHect
KpaiHWit cpok Brexit. B yacTHOCTM amepuKaHcKuit uHaekce S&P 500 ysenunuunnca Ha 0,5% o 2 822 n., uxaekc NASDAQ Ha 0,8% Ao 7 689 n., uHaekc Dow Jones Ha 0,5% Ao 25 849 n., dppaHLy3ckuit uHaekc CAC-40 Ha 1,0% ao 5 405
n., GputaHckuit nHaekc FTSE 100 Ha 0,6% Ao 7 228 n., Hemeukuit MHAeKe DAX Ha 0,8% Ao 11 686 n. CornacHo faHHbIM areHTCTBa CMHbXya, BULe-npembep Kutas flio Xe no TenedgoHy 06cyaunn Bonpockl TOProBoro CornatleHns ¢ MUHUCTPOM
¢uHancos CLUIA CTuBeHom MHy4MHOM 1 TOproBbIM npeactasutenem CLUIA Po6epTom flaiiTxaiizepom, 1 06e CTOPOHbI A06UAMCH CyLIECTBEHHOTO NPOrpecca B TOProBbIX NeperoBopax. B To Bpems, Kak AHeM paHee CTano U3BECTHO, YTO
BCTpeya Mex Ay rnaBamu rocyAapcTs MOXKET COCTOUTCA He paHee anpens, NON0XKUTeNbHaA HOBOCTb O MPorpecce TOProBbX NeperoBopos cTana NPUYNHON pocTa GOHAOBLIX PLIHKOB. TakKe AOMONHUTENbHYIO NOAAEPIKKY GOHA0BLIM
PbIHKam OKa3ano pelweHue 6putaHckoi Manatbl 06WMH O NepeHoce KpaiiHero cpoka Brexit ¢ 29 mapta Ha 30 wioHs 2019 roaa. B pesynbtate AaHHoro pewews, T.Mai nonpocut EC paspewnTb nepeHecTu AaTy BbixoAa Benmkobputanum us
EC, ana onobpeHue yero Tpebyetca NoAaepikKa ocTanbHbix 27 uneHos EC. Takke Ao no, OoKasanu cTataaHHble no CLUA v EC. B 4aCTHOCTY, COrNACHO eXemecaYHbIM AaHHbIM MUHTPyaa CLUA, uncno
OTKPbITbIX BaKaHCHii Ha pbiHKe TpyAa CLUA B aHBape BbIPOCa0 Ha 102 Tbic. A0 7,6 MAH. Takxke ablpoc o6bem NpombiLLNeHHoro NpoussoAcTea 8 CLUA 8 despane Ha 0,1% npoTue cHUxeHUA Ha 0,4% B AHBApe, NOATBEPKAAA ONACEHUA, YTO
3ame/ieHune noKasaTteneil MOXeT NPOAC/INKNTCA U B Hayane 2019 roga. CornacHo otyety EBpocTaTa, HOAALMA B €BPO30HE 3a dpeBpasb He3HAUNUTENbHO Bbipocna Ha 0,1% Ao 1,5% u coBNaaaert ¢ oxkuaaHuem Ha yposHe 1,5%.

Hcmounuk: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Mo uToram BYepaLHNX TOProOB POCCUIACKUI HOHAOBBIN PIHOK 3aKPbINCA POCTOM BCNEZ, 33 NO3UTUBHOW ] " 7 $OHAOBbIX PbIHKOB. /luaepamu pocta cTanu akumm BT (+3,24%), Cesepcranu
(+2,88%), OCK EIC (+2,48%), TMK HopHukens (+1,96%), TaTHedTw (+1,64%), Fa3npoma (+1,23%), Untep PAO (+1,04%), Nlykoiina (+0,97%), MarHuta (+0,79%), HOBOMMNELKOTO METANNYPrUYECKOro KoMBUHaTa (+0,79%), PocHedTr
(+0,74%), Pycruapo (+0,28%), MartuTa (+0,24%), CyprytHederasu (+0,17%) n MeraoHa (+0,16%). Mo utoram Topros utaekc PTC yseanumnca Ha 1,25% ao 1 197 n., unaekc MMBE Ha 0,77% o 2 477 n.

Hemounux: Bloomberg

Hedto

Mo MToram TOproB B NATHULLY HedTAHbIE KOTUPOBKY 3aKPbIMCL B KPACHO 30He Ha GOHe HOBOCTYU O NepeHoce BCTpeun ras Kutas u CLUA, Bbi3BasluMe onaceHua No NoBoAy ocnabneHus ro6anbHoro cnpoca Ha HedTb. B yacTHOCTM UeHa
nerkoit amepukaHckoit Hedptn WTI cHusunacs Ha 0,2% A0 58,52 gonn. CLUA 3a 6app., cToumocTb Kol HedTH Brent vy, b Ha 0,1% Ao 67,16 gonn. CLUA 3a 6app. Tem BpemeHem, MUPOBOE 3HEPreTUIECKOe areHTCTBO
COXPaHWN0 NPOrHO3 POCTa MMPOBOTO Crpoca Ha HedTb Ha yposHe 1,4 maH.6app. B cyTku B 2019 rogy. N AaHHble M3A oT 3anacoe B ctpaHax O3CP Ha 29,8 maH.6app. [lononHutensHo, B pespane B

CLUA Habntoaanoch peskoe najeHue 3anacos, rAe 3anacbl HedTenpPoAyKTOB COKPATUAUCL Ha 19,6 MiH.6app. HECMOTpPA Ha CHUKEHWE HEBTAHBIX KOTUPOBOK B NATHULY W3-33 ONAceHWI N0 NOBOAY TOProBoro cornawenuns Kuras u
CLUA, Hepento HedTAHbIE KOTUPOBKM 3aKPbIAM POCTOM. NMoAAEPIKKY HEPTAHOMY PbIHKY NPOAO/IKAET OKa3blBaTb OT4eT MIA, cornacHo KoTopomy cTpaHbl OMNEK B dpespane BbINONHUAN 06A3aTENLCTBA MO COKPALLEHUIO A06bIYM HedTH Ha
94%, ve ONEK BbinonHuam Ha 51%.
Memounuk: Bloomberg
Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,36% v coctasun 379,22 TeHre/S1.
Kypc poceuiickoro py6as no otHowenuio K gonn. CLUA ykpenuncs Ha 1,04% u coctasun 64,79 py6.
Kypc santoTHoit napel EUR/USD noebicunca Ha 0,20% u coctasun 1,1325.
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 4+ 0,04 3675385 3,24% 0,04 1,10% 10,46% 64,36
7
Fasnpom 4+ 154,56 33,33 1,23% 159,27 -2,96% 0,69% 49,78
¢ Tasnpom neft 4 313,80 0,55 -1,48% 339,00 -7,43% -9,49% 18,34
MK HopHukens € 1422600 0,30 1,96% 13 552,00 4,97% 9,10% 51,49
5
Jlykoiin 4+ 5662,50 0,99 0,97% 5351,00 5,82% 13,32% 61,28
. PMK % 167,70 3,45 0,79% 154,86 8,29% 6,53% 73,42
MMK % 45,30 31,81 0,24% 42,42 6,79% 5,25% 64,45
3 Meuen 4 73,31 0,86 -0,58% 79,00 -7,20% -0,22% 28,24
MeradoH 4+ 635,20 0,00 0,16% 650,40 -2,34% -0,70% 34,83
2
PocHedTb 4+ 401,25 3,60 0,74% 401,60 -0,09% -7,23% 49,61
1 Pocrenexom 4 72,60 9,98 -0,11% 72,68 -0,11% -0,64% 40,74
. I . ‘ . | ) CyprytHedTeras 4+ 24,20 31,74 0,17% 26,26 -7,84% -9,97% 1,90
T il M " L b all b llliud o
03.2018 16.06.2018 16.09.2018 16.12.2018 TatHedTb f 743,80 2,61 1,64% 761,60 -2,34% 0,80% 25,24
PycTuapo % 0,50 357,43 0,28% 0,52 -3,70% 3,42% 45,91
JNiugepbl pocta U nageHua
ASPS! P A Hosatsk 4 1057,60 1,39 -0,26% 1095,00 -3,42% -6,57% 27,43
MTL 2,8% Cesepcranb 4+ 1036,80 2,08 2,88% 1011,80 2,47% 9,96% 64,06
Ypankanuit 4 82,50 571 -3,06% 85,70 -3,73% -2,32% 55,58
SVSTq.L
Inter RAO/d % 3,89 125,95 1,04% 3,89 -0,05% 0,27% 53,91
VTBRq.L ®CK E3C 4+ 0,17 1302,96 2,48% 0,16 3,92% 14,57% 50,00
C6epbaHk, ao 4 203,55 35,95 -0,05% 213,90 -4,84% 9,26% 44,78
C6epbaHk, an 4+ 179,05 2,47 0,27% 182,87 -2,09% 7,74% 59,30
HYDRq.L 1,7%
TATNxq.L
MAGNq.L
NLMKq.L
Meno3utapHble pacnucku (USD)
ROSyq.L
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
NVTKq.L
BTE BaHk 1,19 7,91 2,06% 1,2420 -3,86% 7,77% 45,36
Fasnpom 4,65 19,83 0,17% 4,8456 -4,10% 5,92% 45,96
LKOHyq.L
rasnpom NEFT 23,75 0,02 -3,06% 25,3500 -6,31% -5,00% 25,97
GAZPq.L MMC NORIL NICK 21,85 2,36 1,82% 20,4800 6,69% 16,65% 46,96
Nykoiin 85,50 1,42 0,32% 80,5000 6,21% 18,99% 57,31
SNGSyal NOVOLIPETSK 25,56 0,50 077% 23,6300 8,18% 14,12% 64,05
PJSC MAGNL.S/d 8,98 0,18 1,08% 8,3400 7,62% 8,27% 60,14
SBNCyq.L
Meuen PAO 2,19 0,30 2,82% 2,2700 -3,52% 10,61% 39,71
POLYPL PocHedTs 6,05 5,65 -0,69% 6,1179 1,11% -1,88% 55,01
Poctenexkom 6,70 0,05 0,60% 6,6100 1,36% 4,84% 51,35
ROSNg.L CypryTHedTeras 3,63 2,80 0,12% 3,9230 -7,58% -4,68% 17,34
TaTHedTb 67,72 0,43 1,37% 70,0371 -3,30% 7,46% 22,86
SIBNg.L -3,1%
PISC RUS 0,73 1,25 1,67% 0,7580 -3,83% 10,12% 51,35
Hosatak GDR 170,88 0,26 0,37% 176,4482 -3,15% -0,07% 37,75
: : : : Nonumetan INT 860,40 2,92 -0,48%  860,1600 0,03% 3,96% 38,05
-4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% PJSC SEV. REGS 15,63 2,35 2,13% 15,3400 1,87% 14,37% 46,95
C6ep6atk RUS 12,60 7,89 0,05% 13,1350 -4,07% 15,62% 48,52
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
16.03.2018 16.06.2018

16.09.2018

16.12.2018

2024

2025

2044

2045

AoxoaHocTs, %

0

16.03.2018

CpeaH. LeHa,

16.06.2018

CpeaH. Aox-

~——BPK 2022

16.09.2018

16.12.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KTX 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTprpeauT, 6eccpoyHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

Bua kynoHa

14.10.2024 3,88 FXPV
21.07.2025 5,13 FXPV
14.10.2044 4,88 FXPV
21.07.2045 6,50 FXPV
03.06.2020 6,50 FXPV
10.12.2022 4,13 FXPV
23.03.2026 6,00 FXPV
30.04.2023 4,40 FXPV
07.11.2044 6,00 FXPV
20.06.2019 2,59 FXPV
20.06.2022 3,64 FXPV
10.07.2042 6,95 FXPV
30.06.2022 14,00 FXPV
15.12.2024 11,75 FXPV
21.12.2022 5,50 FXPV

- 8,64 FRFF

- 10,19 FRFF
28.01.2021 7,25 FXPV
22.04.2022 8,00 VRGR

ABNAOTCA (McTounmk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,447 /3,341
3,682/3,631
4,569 / 4,52
4,766 / 4,712
3,534/1,871
4,026 / 3,808
5,207 /4,87
3,976 /3,789
6,191/6,111
1,38/-1,131
2,187 /2,047
5,913 /5,841
8,783 /8,446
8,052/6,734
4,578/0,93
10,768 /10,38
11,322 /10,951
4,645 / 4,543

o/o0

%
102,57
108,44
105,75
127,31
104,50
100,84
106,00
102,09

99,23

100,63

104,68

114,69

115,63

110,75

100,23

84,75

92,25

104,77

92,84

cTb, %

1340,89

3a aeHb
0,00%
-0,55%
-0,22%
0,00%
-0,37%
0,00%
0,40%
-0,52%
-0,33%

83,33%

-1,84%

0,17%

-0,04%

-0,14%

0,00%

0,00%

1,87%

0,67%

0,00%

3a mecay

-1,17%
-3,72%
-1,32%
-1,47%
-14,38%
-3,24%
-0,60%
-4,48%
-3,04%
-650,00%
-15,14%
-2,20%
-1,47%
-1,49%
-51,70%
0,97%
52,06%
-2,37%

0,00%

C Hay. roga
-9,65%
-10,62%
-7,99%
-8,24%
-16,77%
-20,82%
-0,80%
-17,60%
-6,91%

-59,26%

-23,38%

-11,06%

6,58%

0,41%

-53,92%

-2,12%

104,98%

5,61%

0,00%
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0 T

16.03.2018 16.06.2018

JAata

SMUTEHT noraweHna
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
P® PUT 24.06.2028
Po 31.03.2030
PO 04.04.2042
Po 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda baHk 28.04.2021
GPB EUROBOND FINANCE PLC18 -
STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTE BaHk 22 -
SIINF 17.05.2019
VON 01.03.2022
VON 13.02.2023
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
*Y eHb! 1 ABnAOTCA

16.09.2018

16.12.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

(McTounmk: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,169 / 2,97
0,053/-0,1
3,624 /3,281
3,896 /3,693
4,663 /4,527
3,639/3,468
5,078 /5,022
5,078/5,015
0,923/0,735
4,492/4,284
5,391/4,801
2,841/2,741
3,897/1,963
4,314 /4,058
5,228/5,078
5,867 /5,782
5,923/5,77

4,418/ 4,301
4,436 / 4,217
4,762/ 4,644
4,578/ 4,403
4,909/ 4,425
11,57 /6,545
4,962/ 4,479
5,063 /4,89

6,286 /6,112
9,507 /8,775
4,469 /4,043
4,075 /3,706
5,124/4,543
3,842/3,492
4,582/4,121
4,555 / 4,403

[

16.03.2018

102,09
105,46
103,00
104,43
160,95
111,26
107,78
111,58
105,45
103,70
102,24
104,56
100,59
102,35

98,56
127,88
116,12

100,75
100,32

98,62

99,63
106,13
100,06
101,33
101,02
102,37
101,09
100,42
109,98
103,93
103,00
101,36
104,65

16.06.2018

—p0

—r0

16.09.2018

16.12.2018

—P0

e cpeaH. [loxoaHocTH

0,33%
-33,33%
-2,82%
2,82%
0,00%
1,43%
0,40%
0,00%
0,00%
0,00%
-0,39%
0,71%
-2,33%
-0,48%
0,00%
0,17%
0,17%

0,69%
4,09%
0,21%
0,22%
0,00%
20,53%
0,42%
2,47%
0,16%
0,33%
0,93%
0,00%
0,21%
0,81%
1,16%
0,00%

3a mecay

0,97%
-33,33%
-7,01%
-5,49%
-2,96%
-5,33%
-1,37%
-1,94%
-23,15%
-3,30%
0,79%
1,82%
-11,75%
-2,78%
-1,53%
-0,68%
0,00%

-2,90%
-7,68%
-2,89%
-3,23%

0,00%
3,43%
-5,98%
-3,49%
-2,05%
-3,89%

-11,25%

-5,81%
0,63%

-20,22%
-4,61%
-4,27%

C Hau. roga

-15,66%
-106,06%
-12,88%
-12,27%
-5,75%
-15,68%
6,65%
7,17%
-42,36%
-9,67%
-2,86%
-13,35%
-36,03%
7,51%
7,21%
-6,58%
-5,34%

-8,40%
-8,65%
-6,93%
-7,80%
-5,08%

0,22%

-17,34%

-14,29%

-10,79%

-18,61%

-20,52%
-9,53%
-2,03%

-24,95%
-5,43%

-12,84%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2450
UnaeKc 3Hauenme Mam.sapgewb  LlewalM  Msm.3a mecaudam. c Hau.rogi 52W MIN  52W MAX
2500 2400
DJIA 25 848,87 0,5% 25543 1% 1% 21792 26 828
2000 2350 S&P 500 2822,48 0,5% 2753 3% 13% 2351 2931
2300 NASDAQ 7 688,53 0,8% 7420 4% 16% 6193 8110
1500
2250 FTSE 100 7228,28 0,6% 7191 1% 7% 6585 7877
1000 CAC 40 5405,32 1,0% 5074 7% 14% 4599 5640
2200
DAX 11 685,69 0,8% 11167 5% 1% 10382 13170
=00 2150
PTC 1196,75 1,25% 1191 1% 12% 1043 1270
0 2100 MOEX 2476,73 0,77% 2486 0% 5% 2091 2547
06.12.2018 08.01.2019 10.02.2019 15.03.2019
Hang Seng 29012,26 0,6% 28498 2% 12% 24586 31550
——S&P500 —— KASE
KASE 2391,03 0,7% 2322 3% 4% 2151 2533
70 Nikkei 225 21450,85 0,8% 21144 1% 7% 19156 24271
o Shanghai Comp. 302175 1,0% 2721 1% 21% 2464 3291
ASX 200 6175,20 -0,07% 6064 2% 9% 5468 6352
60
KOSPI 2176,11 0,9% 2201 -1% 7% 1994 2515
s S&P SENSEX 38024,32 0,7% 36034 6% 5% 32597 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 67,16 -0,1% 64 6% 25% 50 86
06.12.2018 08.01.2019 10.02.2019 15.03.20 WTI (6app) 58,52 0.2% 4 9% 20% 3 %
, -0, 3
Brent (6app) 300070 (Tp.yHLY) 1301,80 0,6% 1311 1% 2% 1176 1357
1390 Cepe6po(Tp.yHu) 15,25 1,0% 16 -2% -1% 14 17
1340 NAT GAS MAY18/d 2,80 2,1% 3 9% 5% 3 5
HG COPPER APRS/d 2,90 0,5% 3 5% 10% 3 3
1290
YpaH (¢1) 27,25 0,9% 29 5% -4% 20 29
1240
MnatuHa(Tp.yHu) 828,00 1,2% 784 6% 5% 763 954
1190 WHEAT SRW MAY8/d 462,25 3% 522 1% 8% 422 575
1140 ICE SUG11 MAY8/d 12,52 0,9% 13 2% 4% 10 14
06.12.2018 08.01.2019 10.02.2019 15.03.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,47 0,74% 2,42 1,99% 1,23% 1,60 2,47
1-netmne 2,52 -0,04% 2,55 -1,25% -3,19% 2,02 2,74
2-nethne 2,44 -0,69% 2,54 -3,74% -2,16% 2,25 2,97
5-nethne 2,40 -1,23% 2,53 -5,03% -4,42% 2,37 3,09
10-nethue 2,59 -1,41% 2,71 -4,18% -3,64% 2,55 3,23
30-netHne 3,02 -0,92% 3,03 -0,49% -0,10% 2,90 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 379,22 0,36% 374,87 1,16% -1,26% 318,66 384,07
360 EUR/KZT 427,95 0,25% 424,54 0,80% -2,36% 380,49 44158
350
300 GBP/KZT 501,22 0,26% 484,80 3,39% 2,94% 435,09 501,42
330 USD/RUB 64,79 -1,04% 66,51 -2,58% -7,01% 56,86 70,52
320
310 EUR/USD 1,1325 0,20% 1,13 0,53% -1,26% 1,12 1,24
300
06.12.2018 08.01.2019 10.02.2019 GBP/USD 1,33 0,38% 1,28 3,46% 4,17% 1,25 1,43
ker= USD/IPY 11145 -0,22% 110,99 0,41% 1,73% 10472 114,53
» USD/CNY 6,71 -0,12% 6,76 -0,69% -2,36% 6,27 6,97
70 M\ USD/CAD 1,33 0,01% 1,33 0,62% 2,22% 1,25 1,36
65 AUD/USD 0,71 0,33% 0,71 -0,01% 0,54% 0,70 0,78
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 739,99 0% 625,50 18,30% 7,42% 260,70 834,52
06.12.2018 10.02.2019
UsD/RUB Poccus 124,64 0% 138,91 -10,27% -18,34% 107,84 179,26
116 Typuwa 313,57 0% 306,21 2,40% -12,61% 175,41 582,02
115 Tepmanma 11,85 0% 12,93 -8,35% -14,50% 9,90 14,26
114 Tpeunsn 346,48 0% 406,68 -14,80% -24,10% 315,32 463,25
113 Mcnanus 60,17 0% 76,98 -21,84% -25,33% 36,31 91,29
112 Y Mpnanpus 36,82 0% 40,49 -9,06% -12,89% 22,92 43,85
1,11 Utanus 189,57 0% 219,27 -13,54% -7,90% 84,88 284,02
11 Kurait 47,08 0% 54,37 -13,41% -30,25% 46,64 74,47
06.12.2018 10.02.2019 dpaHuma 29,02 0% 35,38 -17,98% -22,43% 16,35 39,77
——EUR/USD
JAunHamuka CDS
940 180 16
840 160 14
740 140 12 WJ_MW
640
120 0
540 100
8
440 80
6
340 60
240 40 4
140 20 2
40 0 0
06.12.2018 08.01.2019 10.02.2019 15.03.20 06.12.2018 08.01.2019 150320 06.12.2018 08.01.2019 10.02.2019 15.03.20
———ApreHTuHa ——Poceus ——Tepmanua
45 100 250
“ " M
35 80 200
70
30
60 150
25 %
20 20 100
15 30
10 20 50
5 10
0 0 0
06.12.2018 08.01.2019 10.02.2019 15.03.20 06.12.2018 08.01.2019 15.03.20 06.12.2018 08.01.2019 10.02.2019 15.03.20
e DPAHLMA ——Wcnanuna = WTanua
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4YecKuit lenaptrameHt

LOunpekrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct AHanUTUK
MaHap ApwbiH6ex Cokonosa AHHa
ZArshynbek@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYecknm otaenom AO "Centras Securities". Hactoswas HOCMT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTb MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-1m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKIMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAaeMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopMauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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