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AKumm gHa Axuun KASE
WU3m. 3a WU3m. ¢
KzTO W3m. 3a aeHb Ha 1M = CEnrE RSI*
- 1800
1600 K22 Minerals Plc € 318000 3,89 1,0% 3053,95 4,13% 25,69% 39,26
WWW 1400 Yanpik Bamk ¥ 142 11,32 0,2% 103,00 10,92% 13,78% 73,03
- 1200
100 K@sTeneKOM, 20 4 27500,00 0,77 03%  26999,00 1,86% -17,91% 31,43
800  Kasaxtenexom, an 11.300,00 0,20 0,0%  11800,00 -4,24% -11,72% 33,97
600
Bakk LienTpKpeanT +* 235,66 1,27 1,1% 242,99 -3,02% 0,62% 41,47
- 400
© 200 Keell 4 191000 1,72 0,5% 1795,00 6,41% 3,24% 71,20
(11 T P R RTINSO AT
03.2018 19.06.2018 19.09.2018 19.12.2018 KasTpaHcOiin $ 139499 29,13 -0,3% 1385,00 0,72% 3,95% 45,95
KEFOK 4 159000 2,76 0,2% 1595,89 0,37% -0,66% 53,00
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk * 12,10 0,30 0,00% 10,95 10,54% 16,92% 62,30
L goo Keell + 4,89 0,00 0,00% 4,82 1,45% 2,95% 53,78
- 600
e Vol 4 Axuwm (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
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KACE
Jnpepb! pocta U nageHus . .
KasaxcraHckuit poHa0BbIN MHAeKe KASE no Toram B4epaLlHUX TOProB 3aKpbIacA POCTOM.
Tak, 3HaueHune nHaekca KASE Bbipocno Ha 6,49 nyHkToB (+0,27%) fo 2 397,52 n. O6bem caenokK ¢
CCBN.KZ 1,1% AKLMAMM, BKKOUEHHBIMW B NPEACTaBUTENbCKNIA CNMCOK MHAeKca KASE, B NOHeAeNbHUK CHU3UACA
OTHOCUTE/IbHO NPEe/bIAYLLErO TOProBOro AHA B 2,7 pasa u coctasun 50,9 maH. TeHre (135,5 Toic.
GBKZMS.KZ Aonn. CLLIA) "
PocTom 3aKpblnnch akumu baHka LeHTpKpeauT (+1,1% 4o 236 TeHre), akuuu meaesobbisatowen
komnaHum Kaz Minerals (+1,0% go 3 180 TeHre), akuuu cotosoro oneparopa Keell (+0,5% go 1 910
KCEL.KZ TEHre) 1 aKLMU TENEKOMMYHUKaLMOHHOM KoMnaHum Kasaxtenekom (+0,3% 4o 27 500 TeHre).
CHWMKeHWe NpoAeMOHCTpMpoBany akuumn HapogHoro baHka KasaxcraHa (-0,2% fo 114 TeHre), akumn
3/71EKTPO3HEpPreTuyeckoi Komnanum KEFOK (-0,2% Ao 1 590 TeHre) v akumm HedTeTpaHCMOPTHOM
KZTK.KZ M o
KomnaHuu KastpaHcoiin (-0,3% go 1 395 TeHre).
KZTK_p.KZ
KEGC.KZ
HSBK.KZ
KZT0.KZ -0,3%
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SECURITIES
Hosoctu Kasaxcrana
Haub6aHk yny nporHo3 6anaHca B 2019r ao 3% ot BBI...
wtoram 2019 roga Hauwol # 6aHk Ha OXKMAAET yny COCTOAHNA y cyeta oro 6anaHca Ao yposHsa 3% ot BB npoTus npeapiaywiero nporHo3a 8 3,9% ot BBIM, coobwwuna npecc-cnyxba HaubaHka 8
noHeaenbHuK. "Mo utoram 2019 roga A YXY, y cyera no c 2018 rogom Ao ypoeHs (-)3,0% ot BB (npeabiaywmit nporHos — (-)3,9% ot BBIM). YayuiweHune nporHosa Ha 2019 roA, B OCHOBHOM, CBA3aHO C
coKpalueHnem aepuumta 6anaHca goxonos”, - rosoputca B coobuierHun. B 2020 roay, no ouerke Haubarka, aeduuunt yBennuutca ao (-)4,2% ot BBI. Poct geduumta TeKylero cyeta Ha NporHO3HOM ropusoHTe 06yCa0BAEH CLEeHapHbIM
CHUEHWEM LieH Ha HedTb, 6 [06bI4M HeTHU 1 ra30BOrO KOHAEHCATA Y yMEPEHHBIM POCTOM UMMOPTa TOBapOB. Ba3soBbiM CLEHap1em TeKyLLLero NPOrHo3a ABNAETCA LieHa Ha HehTb Mapky Brent B $60 3a

6appenb HaumHan ¢ despana 2019 roaa (cpeaHas ueHa B 2019r. — $60; 8 2020r. — $60). "O6bembl f06bIM HEPTM M Fa30BOTO KOHAEHCATa NEPECMOTPEHbI B CTOPOHY MOHMKeHNA: A0 89,5 MaH ToHH B 2019 roay (npeapiaywmii nporHos — 90
MAH TOHH) 1 90 MAH ToHH B 2020 roay. MoHWKeHWe NporHo3o8 no o6bemam Ao6biu 06YCN0BIEHO NPUOCTAHOBKOW PaboT Ha 3-X KPYMHbIX MecTopoxaeHusx (TeHrus, KawaraH, KapayaraHak) B CBA3M € KanuTanbHbIM peMoHTOM", -
oTmevaetca 8 coobuieHMu. NPOrHO3bl N0 TeMnam pocTa BBM no cnp NPOrHO3HbIM pay NPaKTUYECKM He U3MEHMNNCh. DUHAHCOBIN PEryNATOP OXMAAET HEKOTOPOE 3aMe//IeH e TEMNOB POCTa
peansHoro BB no cpasHeHmio ¢ 2018 rogy, YTO CBA3AHO C COKPaLLEHUeM 06bEMOB 06bINM HEGTH 1 ra30BOrO KOHAEHCATA Ha NPOTHO3HOM FOPU30HTE. OXUAAHMA NO BHELIHEMY CIPOCY NEPECMOTPEHbI B CTOPOHY MOHMKEHMA:
NPOrHO3MPyeTCA HEMHOTO GO/blIee 3aMe/i/IeHe TEMMOB POCTa SKOHOMMUK EBPO30HBI U KiTan No cpaBHEHMIO € NpeablayLIMM NPOrHO3HbIM payHAoM. Mo AaHHbIM Haubakka, no utoram 2019 rojja 0XMAAETCA CHUKEHMe FKCNopTa Ha 15,8%
(r/r) (npeabiaywwit nporHos — (-)8,8% (r/r)) Ao $52,2 mapa. M3meHeHne B NPOrHO3e CBA3aHO C LLeHamMu Ha HepTb 1 NePecMOTPOM B CTOPOHY CHIKEHMA OXMAAHNIA N0 A06bIYe HedTH, a TakKe C NepecMOTPOM TEMMOB POCTa SKOHOMUK
EBpO30HbI U KnTas B cTopoHy 6onblero no c MPOTrHO3HbIM pay . B 2020 roay 9KCNOPT TOBapOB CHN3UTCA Ha 2,3% (r/r) v cocTasuT $51 MApA, OkMAatoT B perynaTtope. imnopt ToBapos 8 2019
rogy no cpasHeHuio ¢ 2018 roa0M NpaKTUYecku He n3meHunTca (+1% (r/r)) u coctasut $34,8 mapa (npeabiaywmii nporHos — $36 mapga). B 2020 roay MMNOPT oxuaaeTca Ha yposHe $37,4 mapg, (+7,6% (r/r)). "Bonee Huskune o6bembl
MMNOpTa N0 CPABHEHMIO C NPe/bIAYLIMM NPOTHO30M 06YC/I0BNEHbI NPEANONOKEHUEM O AGCTBM 3aNPETa MUHUCTEPCTBA SHEPTeTMKM Ha BBO3 GEH3MHA 13 POCCUM KeNe3HOAOPOKHBIM TPAHCMOPTOM A0 KoHUa 2020 roa”, - yTouHsAeTcA B
MH OPMaLMK. IPOMEKYTOUHBIA M MHBECTULMOHHBIA UMNOPT ByAyT PACcTU BCIGACTBME PEaNM3aLMM FOCY/AAPCTBEHHBIX NPOrPAMM U UHBECTLMOHHBIX POEKTOB, NPEUMYLLECTBEHHO B HedTerasoBom cekTope. "B nporHosHom nepuoae
OMMAaeTCA coKpalyeHue aeduumta 6anaHca 4oxoa08 Ao (-)$18,5 mnpa 8 2019 roay v (-)$17,7 mapa, 8 2020 roay Tekylwas nporHo3Has TpaekTopua 6anaHca AOXOA0B HECKO/IbKO Ayulle NPOrHO308 NPeAblAYLULEro PAaCCMOTPEHMA. 3T0
CBA3aHHO C 3aMe//IeHNeM POoCTa JOXOA08 MHOCTPAHHbIX MHBECTOPOB B CbIPLEBOM CEKTOPE IKOHOMMKM KasaxcTaHa Bo 2-i nonosuHe 2018 roAa v CoKpalyeHnem oxuaaemoi Ao6biuu HedpTh Ha NPOrHO3HOM ropU30HTE", - OTMeYaloT B
HauBakike. Pa3paboTka NpOrHO3a TEKYWEro cyeTa MAaTexHOro 6aaHca OCYWecTBNACTCA YeTbipe Pasa B ro/, B PAMKaX NPOTHO3HLIX PayHA0B HauGaHKa A ueseil NPUHATUA PeWeHWA Mo ACHEXHO-KPEANTHOM NoAnTMKe. B KavecTse
MCXO/HbIX NaPaMETPOB NPOTHO3a UCNONb3YIOTCA 03KeHuA H p TBa Ka3axcraHa U Mek/ayHapoO/HbIX aHAMTUYECKNX areHTCTB.

Hemoutur: Mimepeare

co EA3C B AHBape Bbipocna Ha 0,9%...
B3aumHan Tcprcalm KasaxcTaHa co ctpaHamu EASC B AHBape TekyLuero roaa coctasuna $1,35 mnpa, uto Ha 0,9% 60o/blue, 4em 3a aHaNorMUHbIN NEPUOA NPOLLNOTO rOAa, CO06LMA CTaTKOMUTET MUHIKOHOMMKM. IKCMOPT CHUMACA Ha
12,1%, Ao $409 MAH, UMNOPT BbIPOC Ha 7,9%, Ao $941,3 maH. B o6Liem o6beme BHewwHeToprosoro o6opoTa KasaxcraHa co crpaHamu EAIC npuxoauTtea Ha Poceuio - 92,5%, Kuprusuio - 4,4%, Benopyccuto - 3%, Apmenuio - 0,1%. B
CTPYKTYpe Ka3axCTaHCKOro aKcropTa npeob1aaatoT MuHepanbHble NpoayKTbl - 43,3% K obuwemy o6bemy akcnopTa B ctpaHbl EAIC, meTannbl U U3aenuna U3 HUX - 20%, NPOAYKLMA XMMUYECKON NPOMBILLNEHHOCTU - 17,2%, NpoayKTbl
JKMBOTHOTO 1 PACTUTE/ILHOTO NPOUCXOMK/EHMA, FOTOBbIE NPO/0BO/NLCTBEHHbIE TOBAPbI - 10,3%, MalwnHbl, 060pyA0BaHMe, TPAHCNOPTHBIE CPEACTBA, NPUBOPLI M annapaT - 6,5%, Npouee - 2,7%. B CTpYKType KasaxcTaHCKOro MMNopTa
npeo6naaloT MalwmHbl, 060pyA0BaHMe, TPAHCTIOPTHbIE CPeACTBa - 27,6% K obluemy o6bemy MMNOpTa U3 cTpaH EAIC, MUHepanbHbie NPOAYKThI - 17,9%, MeTan/bl U U3AeUA U3 HUX - 16,3%, NPOAYKUNA XMMUYECKOH NPOMbILWAEHHOCTM -
13,9%, NPOAYKTbI }KMBOTHOTO M PaCTUTENLHOTO NPOMUCXOXKAECHUA, TOTOBbIE NPOAOBONLCTBEHHbIE TOBapbI - 12,2%, npovee - 12,1%,

Hemoutur: Mimepeare

FlyArystan Hauatb 6uneros ¢ 29 mapra...
Hosaa FlyArystan pyeT 3anycTuTb Np y 6unetos 29 mapTa, coobuwmnn 8 KOMWTeT ¥ aBnaumum MHAYCTPUM 1 MHGPACTPYKTYPHOTO PassuTua. "Oxmnaaercs, 4to
29 mapra 2019 roaa HayHETCA CTapT npoAak 6uneTos Ha pYecKue peWcbl . HCKas HU3KO6OKeTHan FlyArystan pYeT OCYLLECTBIATL KOMMEpPYECKMe peichl HauuHas ¢ mas 2019 roaa", -
TOBOPUTCA B COOBLIEHNM. ABUAKOMMAHWSA ByAET BBINONHATL MO/IETHI ©XEAHEBHO M3 AIMaThl B ropoaa AcTana, ATbipay, Kokwertay, Nasnoaap, Kaparanaa, Koctawai, Nasnoaap, Tapas. COracHo niaHam, Ha Haua/ibHOM 3Tane napk
aBuakomnaHum 6yaet coctonaTb 13 4 camoneTos Airbus A320 TONbKO € CANOHOM 3KOHOMMUYECKOro Knacca Ha 180 mecT, KoTopble ByayT M3 napka Air Astana. K koHUy 2022 rosia KOAIM4eCTBO NaitHepOB.

nnaHupyertca yBeanumntb Ao 15. B Hoabpe 2018 roaa npesuaeHT KasaxcraHa HypcyntaH Hasap6aes pacnopagunca cosgatb 6104xeTHyto aBuakomnaHuio Ha 6ase Air Astana. B Air Astana paHee 3asBAAAW, 4TO, N0 NpeABapUTENbHOM
OLeHKe, CTOMMOCTb 61neTos Ha peiice FlyArystan no KasaxcraHy coctasut B npesenax 16-18 Tbic. TeHre. Air Astana - COBMECTHOE NpeAnpUATUE Ka3axCTaHCKOro rochoH/Aa HauMoHanbHoro 6aarococtosHua "Campyk-KasbiHa" 1 6putaHcKoit
KomnaHumn BAE Systems (51% v 49% aKumit COOTBETCTBEHHO).

Hemoutur: Mimepeare

3asepun y 0BOTO ONEK+ o nnax no AOGbIYM...
MwuHUCTp 3HepreTukun KasaxcraHa KaHat Bosymaes BHOBb NOATBEPAWA NNaHbl pecnyBanKm BbINOSHUTL CBOM 06A3aTenbcTBa B pamkax caenku OMEK+, coobuiaet npecc-cayk6a MuHaHepro. "MuHUCTp sHepreTuku Kanat Bosymbaes npuHan
yuacT1e B 3ace/jaHNN COBMECTHOTO MUHUCTEPCKOTO MOHUTOPUHIOBOrO KommTeTa OMEK+, KoTopoe npoxoanno 17-18 mapta B Baky. Ka3axcraH 3aBepun yuacTHUKOB 3aceiaHns o nna no £06b14n N0
uToram wecti mecaues 2019 roga", - roBopuTCA B COOBLIEHNM BeAOMCTBA. TaKiKe B pamKax A K nposen paz ABYCTOp BCTPEY C MUHUCTPOM 3HEPTeTUKM, NPOMBILNEHHOCTU U MUHEPa/bHbIX PECYPCOB
CayaoBcKoli Apasum Xannaom Anb-Banuxom, a TakiKe ¢ MUHUCTPOM 3Hepremm4 Asep6ait n "YYACTHUKI MOHUTOPI i KOMUTETA OTMETUM MONIOKUTENBHOE BANAHME PELLEHNA O COKPaLLEHNA 06beMOB

e Eoe 010 oo tioe . N . s o6 cneaEos 2018 o
AoSoitvi, ipyinAToTO 8 Aerabpe 2018 roaa. oGbéiios

Aobasunu B BegomcTBe. KasaxcraH B pamkax cornawenus OMEK+ 83an Ha ceﬁﬂ 06s3aTeNIbCTBa CHU3NTL A06bIMY HedTH OT ypoBHA HOABPA 2018 roaa Ha 40 Teic. 6appeneit B cyTku. Takum 06pasom, NPon3BOACTBO HEDTU He JOIKHO
npesbiware 1,86 MaH 6appeneil B cyTku.

Memossuk: Mmepearc

cA npuHan aKuum BOMPOC B LeHe — KOMNaHMA...

Coser aupektopos AO "KasaxTenekom" NpuHAN pelueHmne o BbIKYNe aKuui MUHI B8 NOC/ y LeHY BbIKyNa, coobLimna IopuANYECcKUil NpeacTaBuTens Komnanuu Jleina TneHosa. "Ceiiyac npoxoaut
3aceaaHve COBETa AMPEKTOPOB. MepBbiM BONPOCOM 3aceAaHuA 6bI0 PelueHye BONPOCa O BbIKYNE aKUMil Y MUHOPUTAPHBIX aKUMOHEPOB. ITOT BOMPOC PeweH NoNoKMUTEbHO. MPUHATO peweHme o BbIKYME aKuMii, B TOM YuCIe Y UCTUOB", -
ckasana /1.TneHoBa Ha 3acelaHMy Cy/a MO PACCMOTPEHMIO ie1a N0 UCKY rPYNbl MUHOPUTapHbIX aKLMOHEPoB NpoTis AO "Kasaxtenekom" 8 ¢ AOHHOM KOM cyzie ACTaHbl B . "Uctey

YKa3bIBaeT KOHKPETHYIO CyMMY (BbIKyna — Ud-K), KOTOPYIo XO4eT noyumTb. Ham HeO6XOAMMO BpeMA A1 TOro, YTOBLI NOCMOTPETb, Kakue pacyeTs (npeaoctasun uctew, — UO-K). KoHKpeTHO No cymme Ham HeoBXoAnUMO pa3o6paTbea U
paccumMTaTh", - yTOuHMAA OHa. Mexay Tem, MUHOPUTapHbIEe aKUMOHEPbI BbIABMHY/IM CBOE NPeA/IOKEHNE N0 LieHe BbiKyna. "EC/IM NepBoHaYabHO Mbl IPOCHAM Cy/ NOHYAMUTL "KasaxTenekom" BbIKyMMUTL aKUMM N0 MeToauke (06paTHoro
BbIKYNa aKumit — UO-K), ceituac Mbl MPOCMM BbIKYNUTb KOHKPETHOE KOJIMYECTBO aKUMiA N0 KOHKPETHOW LieHe", - NOACHNA NPEACTABUTE/Ib MUHOPUTapHes B cyae BaxbiT TyKW!OB Kak coo6uanocs, MMHOPMTEprIe akunoHepsi AO
"Kasaxtenekom" B AHBape 3aABU/IM O HAPYLIEHWM KOMNAHWEN WX Npae. MPUYMHON CTao Hecornacue MUH cp coseTa AO" " 75% oneparopa Kcell.
MwuHopuTap obpatamcs K c 0 BbIKyMe CBOMX aKumit. COrIacHO 3aKOHOAATENbCTBY, B "KasaxTenekome" AO/MKHbI GbIM NPON3BECTM BbIKYM, COTNIACHO Y i
CTOUMOCTY aKLWMii, 8 TedeHme 30 AHeli CO AHA NONYYeHNA 3anBaeHMA. OIHaKO, NO AaHHBIM MAHOPUTAaPMEB, BMECTO BbINOHEHUA 06A3aTenbCTs "KasaxTeneKoM" MHULMMPOBAN B UX OTHOWEHUM A0cyAe6HOe paccesoBaHme no cratbe 230
YronoBHOro KoAEKca 06 MCMIO/Nb30BAHNM UHCAAEPCKOIA MH npu caenok ¢ 6ymaramu 8 Cnyk6e 3KOHOMUUYECKUX paccnefoBanmii npu AN no Anmarsl. "Kasaxtenekom" 3aHUMaeT JOMUHUPYIoLee
MOJIOXKEHWE HA MECTHOM PbIHKE . K T 75% aKkumit mobunbHoro onepartopa Keell, a Takke 49% akuuii 8 TOO "Mo6aiin Tenekom-Cepeuc" (CM Tele2 u "Kasaxtenekoma"), KOTOpoe ABIAETCA KPYMHbIM
WUrPOKOM Ha Ka3axCTaHCKOM pbiHKe MOBUIbHOM cBA3N. KpynHeiwnm akumoHepom "Kasaxtenekoma" aensetcs rochoHa, "Campyk-KasbiHa" - 45,9% ycrasHoro kanutana (52,03% npoctbix akumit). Falconry Capital - poHa npambix

c0: 1 YacTHbIMK DoHay T 7% aKumi, yto cocrasnset 0,19 % oT 0BLEro KONNYECTBA PasMELLEHHBIX aKLMI. EWE ABYM MUHOpUTapUAM, 06paTUBLLMMCS B
cyA, NPUHAANEXUT B 06LLeit cnoskHocTh 624 akumm AO "Kasaxtenekom". C TenbHoe 3acepaHune Ha 3 anpens.

Memounu: Mrmepeparc

Mupogble poHAOBbIE PbIHKKM

Mo utoram Topros Kne n i $oHAOoBbIE PbIHKM 3aKPLINNCH B 3e/1eHON 30He B Npeaasepun 3aceaanna ®PC 19-20 mapTa, reono. KUX COBBITUI 1 KNX AaHHBIX. B 4aCTHOCTU amepuKaHCKWin
nHAeke S&P 500 ysenuunnca Ha 0,4% ao 2 835 n., uHaekc NASDAQ Ha 0,3% o 7 299 n., uHaekc Dow Jones Ha 0,3% Ao 25 914 n., dpaHuy3sckuit uHaekc CAC-40 Ha 0,1% 0 5 413 n., 6putaHckuit Haekc FTSE 100 Ha 1,0% Ao 7 299 n., a
HemeLKuit uHaekc DAX ymeHblunnca Ha 0,2% Ao 11 657 n. Monaraem, akuun amepuKaHCcKUX GOHAOBbIX PbIHKOB BbIPOCAW Ha 0XMAAHUAX, 4TO DPC CLUA COXpaHWUT NPOLIEHTHbIE CTaBKK Ha CTABUIBHOM YPOBHE U CHU3WUT MPOTHO3bl
NOBbILIEHNA NPOLEHTHBIX CTaBOK 8 2019 roay. A eBPONeicKMM GOHAOBLIM PbIHKaM OKa3an0 NOAAEPKKY noaTsepkaeHue Deutsche Bank o cananmn ¢ Commerzbank, KOTOPOE MOXET NPUBECTU K CO3AaHMIO TPETLEND NO BE/IMUMHE aKTUBOB
6aHka 8 EBpone nocne 6putaHckoro HSBC u ppaHLysckoro BNP Paribas. Peakuus pbiHKa Ha HOBOCTb O CIMAHUM BaHKOB 6bina NONOXKNUTENbHON, HECMOTPA Ha ONAceHUA MO COKPALLEHUI0 pabounx mecT B obbeauHeHHom BaHke. Mo cnosam
unena HabnwoaatensHoro coserta Deutsche Bank fiHa [lyweka, ciaHne 6aHKOB MOXKET NPUBECTM K COKpalLeHuto A0 30 000 pabounx MecT B AONTOCPOYHOM o yio NOAAEPIKKY i $OHA0BBIM PbIHKAM
OKasa/m cTaTaanHble no EC, corniacHo AaHHbIM EBPOCTaTa, NPOGUUMT BHEWHETOProBOTO GanaHca eBpO3OHbI B AHBApe COCTaBMA 1,5 MAPA. eBpO NPoTMB NpoduuMTa B 17 MApA,. eBpo B Aekabpe. Mpy 3TOM 3KCTIOPT TOBAPOB 13 €BPO3OHDI B
AaxBape 2019 roaa BbIpoC Ha 2,5% A0 183,4 mapa.eBpo no cpaBHeHUIo ¢ 179,0 MApA.eBPO aHAaNOTMYHOTO Nepruoza, B TO BPEMA KaK MMMOPT eBPO30HbI yBeNUUMACA Ha 3,4% 0 181,8 MApA.eBpo, YTO CTaN0 NPU3HAKOM BO3MOXHOMK
CTabunn3aumum 3KOHOMUKIM eBPO30HbI Noc/e 3ameaneHna B 2018 roay. Kpome Toro, ypoBeHb BaKaHTHbIX JOMKHOCTEN B eBpO30He B 4-m kBapTane 2018 roaa coctasun 2,3%. B 4acTHOCTH, 0NA BaKaHTHbIX [O/IKHOCTEl B NPOMBbILINEHHOCTU
W CTPOMTENbCTBE B €BPO30HE cocTaBuna 2%, B chepe ycayr - 2,6%. Tem BpemeHem, cnukep Manatsl 0bwmH Bennkobputanum [k.6epkoy 3anpetun T. Maii BbiABUraTb CBOKO TEKYLLYIO BEPCUIO CAE/KM Brexit Ha nosTopHoe

r0NI0COBAHME, KOTOPOE Bbi/10 HAa3HAYEHO Ha BTOPHMK. [LK. BEpKOy OCHOBA/ CBOE 3aAB/IEHME TEM, UTO OAHA 1 Ta XKe BEPCHA CAE/KM MO Brexit He MOXET BbIABMIaTbCA Ha MOBTOPHOE rO/I0COBAHME, €C/IM TO/IbKO OHA CYLECTBEHHO He

W3MeHWTCA, B pesybTaTe Yero T. Maii BbIHyX/ieHa 0TnpasuTca Ha cammuT EC B yeTsepr v nonpocuts EC npe, Tb el p cpoka Brexit.

Hemounur: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Mo MToram BYEPAWHMX TOPrOB POCCHIACKHIA GOHAO0BBIN PHIHOK 3aKPBIICA POCTOM BC/IEA 33 NO3UTUBHOM " $OHAOBBIX PbIHKOB. [lONONHUTENbHYIO NOAAEPIKKY POCCUIACKOMY GOHAOBOMY PbIHKY
OKa3bIBAET POCT HEBTAHBIX KOTUPOBOK. /IMAlEPamMM POCTa CTanM akuum Ypankanus (+3,13%), Maruuta (+2,27%), CypryTHedy (+2,27%), Hoeo. yprideckoro kombunarta (+1,79%), Fasnpom neft (+1,64%), Pocrenekoma
(+1,52%), TatHedTH (+1,25%), C6epbarka (+1,15%), Pycrnapo (+0,92%), Masnpoma (+0,83%) n MK HopHukens (+0,83%). Mo utoram Topros uHaekc PTC ysennunncs Ha 1,4% ao 1213 n., ungekc MMBB Ha 0,3% o 2 484 n.

Memosux: Bloomberg

Hedto
Mo utoram Topros 8 10} KOTUPOBKHM b B 3e/1eHOV 30HE Ha pOHE HOBOCTM O TOM, 4TO cTpaHam OMEK+ HeOBX0AUMO NPOAOKATL COKpaLyeHne HedTeAo6bIuM MO KpalHen Mepe A0 MioHsA. B 4acTHOCTM ueHa
nerkoit amepukaHckoit Hedpt WTI nosbicnach Ha 1,0% 4o 59,09 gonn. CLUA 3a 6app., CTOUMOCTb C i1 HepTH Brent y b Ha 0,6% Ao 67,54 gonn. CLUA 3a 6app. MUHUCTP aHepreTukn CayaoscKoit ApaBun Xanua anb-

DauX B BOCKPECEHbE 3B, YTO MOTEHLMANLHO PeLleHme O POANEHHH CAenKM OTEK+ MOXeT BbiTb MPUHATO B WioHe, A06aBHB, YTO CTpaHbl OTIEK+ 6/M3KY K BLINONHEHMIO COTTAWIEHHA 06 OrpaHuueHHM HepTeAoBbIuM Ha 90%. Tem
BPEMeHeM, 110 MToram 3aceAaHus B BaKy CTPaHbl anbAHCA MEPEHECH BHEOHEPEAHOE 3aCeAaHHE MUHUCTEPCKOI BCTpedn OTIEK+ ¢ anpens Ha maii BBUAY HEONPEARIEHHOCTH Ha PbIHKE, T.K NIOKA HEM3BECTHO KAKOe Aa/bHelilee pelweHme
npumer CLUA Mo HedTAHBIM CaHKLMAM MPOTVE Upaka v Bewecyanbl.

Memoutiuk: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,96% v coctasun 375,57 TeHre/S1.

Kypc poccuiickoro py6as no otHoweHuio k gonn. CLIA ykpenunca Ha 0,65% u coctasun 64,37 py6.
Kypc santoTHoit napel EUR/USD sbipoc Ha 0,10% v coctasun 1,1336.

Hemounux: Bloomberg
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Centras
SECURITIES
Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
8 M/IH.TEeHre Mmecay Hau.roga
BTG 3 004 2571558 -1,26% 0,04 0,87% 9,07% 56,98
7
WW rasnpom 4+ 15584 22,07 0,83% 159,04 2,01% 1,52% 53,22
6 asnpom neft 4+ 3189 0,51 1,64% 343,40 7,12% -8,00% 29,62
MK HopHukens 4 1428400 0,25 041%  13750,00 3,88% 9,55% 44,97
5
TNlykoiin 4 561000 0,48 0,93% 542600 3,39% 12,27% 55,95
, MK 4+ 1070 3,27 1,79% 157,24 8,56% 8,44% 75,94
MMK + 46,33 9,84 2,27% 43,19 7,28% 7,64% 65,35
3 Meven 3 73,30 0,44 -0,01% 79,30 7,57% 0,23% 28,77
Meradon $ 63440 0,00 -0,13% 651,00 -2,55% -0,83% 34,32
2
PocHedTs ¥ 399,00 2,67 -0,56% 403,50 1,12% 7,75% 54,31
1 Pocrenexom + 73,70 1,76 1,52% 72,57 1,56% 0,86% 62,66
‘ “ m ‘ I | CypryTHedTeras + 24,75 31,81 2,27% 26,83 7,75% 7,92% 20,95
YT PRI || THPRUATTI i PSRRI AL N B PO L | AR USRI (1 YOO AN
03.2018 19.06.2018 19.09.2018 19.12.2018 TatHedTb f 753,10 1,01 1,25% 790,30 -4,71% 2,06% 34,52
Pycrnapo + 051 626,59 0,92% 0,52 2,22% 4,36% 46,47
JNupepobl pocta u nageHusa
ACPLLP A Hogatak 4 105480 0,60 026% 108740 -3,00% -6,82% 28,33
Ypankanuii + 85,08 035 3,13% 85,52 0,51% 0,73% 50,38
Inter RAO/d 3 3,84 46,77 -1,29% 3,89 -1,16% -1,02% 44,37
vacne.L [ % ®CK EIC 3 0,17 827,14 -1,18% 0,17 1,64% 13,22% 46,48
1 C6ep6ark, ao 4+ 2059 40,85 1,15% 208,00 -1,01% 10,52% 50,11
e — 3%
| C6ep6ark, an 4+ 18090 3,85 1,03% 178,78 1,19% 8,86% 63,80
Meno3utapHble pacnucku (USD)
Usm. W:
] Komnawusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M M. 33 3. € RSI*
mn Hre Mmecay Hau.roga
BTG Bakk 1,22 1,55 1,8% 1,2180 -0,23% 9,68% 50,96
rasnpom 477 7,78 2,7% 4,7220 1,10% 8,82% 56,23
rasnpom NEFT 24,90 0,01 4,8% 25,6284 -2,84% -0,40% 47,78
rosno.L [ 1+ MMC NORIL NICK 22,33 2,40 2,2% 20,5400 8,73% 19,23% 57,58
Tlykoiin 87,15 0,68 1,9% 81,5662 6,85% 21,29% 61,54
soncyot | % NOVOLIPETSK 26,41 036 33% 23,4192 12,77% 17,90% 72,74
1 PISC MAGNIL.S/d 9,29 0,10 3,5% 8,3700 10,99% 12,06% 63,80
Metien PAO 2,22 0,05 1,4% 2,2800 -2,63% 12,12% 44,12
wrco | 1 PochedTs 6,16 2,66 1,8% 6,0037 2,55% -0,15% 56,75
Poctenekom 6,86 0,05 2,4% 6,5800 4,26% 7,34% 62,07
wvora.L [ os% CyprytHedTeras 3,78 1,49 4,2% 3,9326 3,97% 0,71% 37,80
1 TatHedTs 69,97 0,15 3,3% 70,8000 1,17% 11,03% 37,60
POLYP.L 0,7%
] PISC RUS 0,74 0,68 0,8% 0,7260 1,24% 11,03% 59,43
Hogatak GDR 173,19 0,09 14%  174,0000 -0,46% 1,28% 42,86
‘ ‘ ‘ Monumeran INT 866,80 0,82 07%  856,4000 1,21% 4,73% 46,54
0,0% 1,0% 2,0% 3,0% 4,0% 5.0% 6,0% PISC SEV. REGS 16,03 0,85 2,6% 15,4000 4,07% 17,30% 56,87
C6ep6ank RUS 12,78 4,28 1,5% 12,6562 1,01% 17,31% 55,15
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
19.03.2018 19.06.2018

19.09.2018

19.12.2018

2024

2025

2044

2045

AoxoaHocTs, %

0

19.03.2018

CpeaH. LeHa,

19.06.2018

CpeaH. Aox-

~——BPK 2022

19.09.2018

19.12.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KT 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKrpeauT, 6eccpodHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

Bua kynoHa

14.10.2024 3,88 FXPV
21.07.2025 5,13 FXPV
14.10.2044 4,88 FXPV
21.07.2045 6,50 FXPV
03.06.2020 6,50 FXPV
10.12.2022 4,13 FXPV
23.03.2026 6,00 FXPV
30.04.2023 4,40 FXPV
07.11.2044 6,00 FXPV
20.06.2019 2,59 FXPV
20.06.2022 3,64 FXPV
10.07.2042 6,95 FXPV
30.06.2022 14,00 FXPV
15.12.2024 11,75 FXPV
21.12.2022 5,50 FXPV

- 8,64 FRFF

- 10,19 FRFF
28.01.2021 7,25 FXPV
22.04.2022 8,00 VRGR

ABNAOTCA (McTounmk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,435/3,333
3,688 /3,638
4,566 / 4,518
4,756 / 4,705
3,422/1,758
4,023/3,793
5,165/ 4,828
3,973/3,788
6,16 /6,08
0,264 /-0,747
2,111/1,95
5922/5,84
8,779/ 8,442
7,542/6,23
5,576 /5,542
11,032/10,626
11,281/10,912
4,643 / 4,541

o/o0

%
102,62
108,39
105,79
127,45
104,63
100,87
106,25
102,10

99,62

100,63

105,25

114,63

115,63

111,13

100,00

83,00

92,50

104,76

92,84

cTb, %

1340,89

3a aeHb
-0,30%
0,28%
0,00%
0,00%
-4,10%
-0,26%
-1,00%
0,00%
-0,50%

-18,18%

-8,45%

0,17%

-0,04%

6,75%

101,85%

2,36%

-1,48%

0,00%

0,00%

3a mecay
-0,59%
-2,16%
-0,88%
-0,85%
-14,33%
-3,25%
-1,40%
-3,76%
-3,83%
-400,00%
-19,42%
-1,36%
-1,31%
-7,39%
-3,88%
1,36%
42,19%
-3,20%

0,00%

C Hay. roga
-9,92%
-10,37%
-7,99%
-8,24%
-20,19%
-21,02%
-1,79%
-17,60%
7,37%

-66,67%

-29,86%

-10,91%

6,53%

7,13%

-7,00%

0,19%

101,95%

5,61%

0,00%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.cesec.kz e

info@centras.kz



MoHuTop PbiHKa

19 mapta 2019r.

Centras

SECURITIES

0 T
19.03.2018 19.06.2018

OMUTEHT
PO
PO
PO
PO
P PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda bank
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

19.09.2018

19.12.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,147 /2,874
0,13 /-0,107
3,623/3,28
3,805 / 3,598
4,613 /4,515
3,629/3,44
5,052 /5,013
5,047 /5,012
0,889/0,638
4,445 /4,252
4,992 /4,748
2,816/2,716
3,745/1,754
4,319/ 4,063
5,224 /5,081
5,915 /5,779
5,917 /5,782

4,437 /4,319
4,456 / 4,236
4,762/ 4,655
4,537/4,391
NULL / NULL
7,069 / 6,457
4,968 / 4,484
5,108 /4,937
6,261/6,077
9,501/9,026
6,01/2,915

4,966 / 4,767
4,092/3,723
5,124 /4,543
3,537/3,449
4,541/ 4,079
4,557/ 4,405

[

19.03.2018

102,15
105,40
103,00
104,81
161,25
111,31
108,03
111,84
105,59
103,81
102,53
104,65
100,59
102,33

98,57
127,61
116,08

100,68
100,25

98,61

99,72
106,13
100,28
101,31
100,84
102,47
100,71
100,38
100,50
109,92
103,93
103,18
101,40
104,64

19.06.2018

—p0

—r0

19.09.2018

19.12.2018

—P0

e cpeaH. [loxoaHocTH

-1,95%
-150,00%
0,00%
2,37%
-0,65%
-0,56%
-0,40%
-0,40%
-8,43%
0,91%
-4,51%
0,72%
-6,14%
0,00%
0,00%
0,52%
0,00%

0,46%
0,46%
0,21%

0,67%
0,00%

-25,22%
0,00%
0,80%

-0,48%
1,31%
4,69%

0,61%
0,51%
0,00%

-4,90%

0,92%
0,00%

3a mecay

-5,05%
-90,00%
-7,51%
-8,42%
-3,80%
-5,87%
2,33%
-3,08%
-35,04%
-6,45%
-12,88%
-4,81%
-11,86%
-4,12%
-2,65%
-1,35%
-0,34%

-3,74%
-9,38%
-4,66%
-4,70%
-4,30%

-40,81%
-8,17%
-7,38%
2,37%
-4,73%

-12,20%
-4,32%
-4,87%

1,05%

-24,62%

-10,40%
-5,08%

C Hau. roga
-17,31%
-96,97%
-12,88%
-14,35%

6,37%
-16,15%
-7,02%
-7,54%
-47,22%
-10,49%
-7,24%
-13,98%
-39,96%
7,51%
7,21%
-6,10%
-5,34%

-7,98%
-8,23%
6,73%
-8,42%
-5,08%

-25,06%

-17,34%

-13,60%

-11,22%

-17,54%

-16,79%

-11,62%
9,07%
-2,03%

-28,63%
6,30%

-12,84%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2450
UnaeKc 3Hauenme Mam.sapgewb  LlewalM  Msm.3a mecaudam. c Hau.rogi 52W MIN  52W MAX
2500 2400
DJIA 25914,10 0,3% 25 883 0% 1% 21792 26 828
2000 2350 S&P 500 2832,94 0,4% 2776 2% 13% 2351 2931
2300 NASDAQ 7714,48 0,3% 7472 3% 16% 6193 8110
1500
2250 FTSE 100 7299,19 1,0% 7237 1% 8% 6585 7877
1000 CAC 40 5412,83 0,1% 5153 5% 14% 4599 5640
2200
DAX 11 657,06 0,2% 11300 3% 10% 10382 13170
=00 2150
PTC 1213,35 1,4% 1178 3% 14% 1043 1270
0 2100 MOEX 2483,70 0,3% 2490 0% 5% 2091 2547
09.12.2018 11.01.2019 13.02.2019 18.03.2019
Hang Seng 29409,01 1,4% 27901 5% 14% 24586 31550
——S&P500 —— KASE
KASE 2397,52 0,3% 2322 3% 4% 2151 2533
70 Nikkei 225 21584,50 0,6% 20901 3% 8% 19156 24271
o Shanghai Comp. 3096,42 2,5% 2682 15% 24% 2464 3291
ASX 200 6 190,50 0,2% 6066 2% 10% 5468 6352
60
KOSPI 2179,49 0,2% 2196 -1% 7% 1994 2515
s S&P SENSEX 38 095,07 0,2% 35809 6% 6% 32597 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 67,54 0,6% 66 2% 26% 50 86
09.12.2018 11.01.2019 13.02.2019 18.03.20 WTI (6app) 56,09 1o% 56 6% 30% 3 %
) ,0% 3
Brent (6app) 300070 (Tp.yHLY) 1300,30 0,1% 1318 1% 2% 1176 1357
1390 Cepe6po(Tp.yHu) 15,25 0,0% 16 -3% -1% 14 17
1340 NAT GAS MAY18/d 2,85 2,0% 3 9% -3% 3 5
HG COPPER APRS/d 2,90 0,0% 3 4% 10% 3 3
1290
YpaH (¢1) 27,05 0,7% 29 6% 5% 20 29
1240
MnatuHa(Tp.yHu) 830,00 0,2% 802 3% 5% 763 954
1190 WHEAT SRW MAY8/d 456,75 1,2% 504 9% 9% 422 575
1140 ICE SUG11 MAY8/d 12,84 2,6% 13 2% 7% 10 14
09.12.2018 11.01.2019 13.02.2019 18.03.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,45 -0,53% 2,43 1,11% 0,70% 1,60 2,47
1-netmne 2,52 -0,08% 2,54 -1,10% -3,27% 2,02 2,74
2-nethne 2,46 0,49% 2,52 -2,54% -1,68% 2,25 2,97
5-nethne 2,41 0,58% 2,50 -3,25% -3,86% 2,37 3,09
10-nethue 2,60 0,31% 2,67 -2,44% -3,34% 2,55 3,23
30-netHne 3,01 -0,27% 3,00 0,43% 0,36% 2,90 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 375,57 -0,96% 377,12 -0,41% 2,21% 318,66 384,07
360 EUR/KZT 426,46 -0,35% 425,09 0,32% -2,70% 380,49 44158
350
300 GBP/KZT 497,95 -0,65% 483,56 2,98% 2,27% 435,09 501,42
330 USD/RUB 64,37 -0,65% 66,25 -2,83% 7,61% 56,86 70,52
320
310 EUR/USD 1,1336 0,10% 1,13 0,38% -1,16% 1,12 1,24
300
09.12.2018 11.01.2019 13.02.2019 18.03.20 GBP/USD 1,33 -0,26% 1,29 2,84% 3,90% 1,25 1,43
ker= USD/IPY 111,42 -0,03% 110,48 0,85% 1,70% 10472 114,53
» USD/CNY 6,71 -0,01% 6,77 -0,83% -2,38% 6,27 6,97
70 M USD/CAD 1,33 0,00% 1,32 0,69% 2,22% 1,25 1,36
65 AUD/USD 0,71 0,21% 0,71 -0,52% 0,75% 0,70 0,78
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 712,30 0,00% 638,30 11,59% -10,89% 260,70 834,52
09.12.2018 11.01.2019 13.02.2019 18.03.201
UsD/RUB Poccus 125,12 0,00% 143,08 -12,55% -18,03% 113,22 179,26
116 Typuwa 309,16 0,00% 308,75 0,13% -13,84% 180,95 582,02
115 Tepmanma 12,10 0,00% 13,26 -8,75% -12,70% 9,91 14,26
114 Tpeunsn 343,36 0,00% 396,94 -13,50% -24,79% 315,32 463,25
113 Mcnanus 59,93 0,00% 77,98 -23,15% -25,63% 36,31 91,29
112 ¥ Mpnanpus 36,67 0,00% 40,36 -9,14% -13,25% 22,98 43,85
1,11 Utanus 189,39 0,00% 220,66 -14,17% -7,98% 84,88 284,02
11 Kurait 46,70 0,00% 54,63 -14,52% -30,81% 46,64 74,47
09.12.2018 11.01.2019 13.02.2019 18.03.20 ®panuma 29,26 0,00% 35,79 -18,25% -21,79% 16,35 39,77
——EUR/USD
JAunHamuka CDS
940 180 16
840 160 14
740 140 12 M
640
120 0
540 100
8
440 80
6
340 60
240 40 4
140 20 ?
40 0 0
09.12.2018 11.01.2019 13.02.2019 18.03.20 09.12.2018 11.01.2019 18.03.20 09122018 11.01.2019 13.02.2019 18.03.20
———ApreHTuHa ——Poccus ——TepmaHna
45 100 250
“0 o M
35 80 200
70
30
60 150
25 %
20 20 100
15 30
10 20 50
5 10
0 0 0
09.12.2018 11.01.2019 13.02.2019 18.03.20 09.12.2018 11.01.2019 18.03.20  09.12.2018 11.01.2019 13.02.2019 18.03.20
e DPAHLMA ——Wcnanuna = WTanua
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i p ¢$OHAOBDBIX
2650 2800 2700
2550 2600 - [ 2600
2500
2450 2400 |
2400
2350 L 2200
I 2300
2250 L 2000
b 2200
2150 L 1800
- 2100
2050 L 1600
2000
1950 1400 1900
1850 1200 | 1800
1750 1000 ] L 1700
18.03.2018 18.06.2018 18.09.2018 18.12.2018 18.03.2¢ 18.03.2018 18.06.2018 18.09.2018 18.12.2018 18.03.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000 -
2500
21000 -
2400
19000 2300
2200
17000
2100
5000 JILANNANERRENNEEIER RN e 2000
18.03.2018 18.06.2018 18.09.2018 18.12.2018 18.03.2 18.03.2018 18.06.2018 18.09.2018 18.12.2018 18.03.2
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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