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KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros BO BTOPHUK 3aKPbIJICA CHUAXKEHWEM.
TaK, 3HaueHne nHaekca KASE ymeHbwmnoch Ha 0,52% 1 3adukcmuposanoch Ha yposHe 2 150,6 n.
GBKZMS. Kz 23% O6bem CAe/OoK C aKLUAMM, BK/IIOYEHHbIMM B NPeACTaBUTENbCKMIA CTIMCOK HAeKca KASE, cHusuica
OTHOCUTENbHO NPeAbIAYLLEro TOProBoro AHA Ha 38,2% v coctasua 69,0 MAH. TeHre.
HSBK.KZ 0,0% CHuxeHune nHaekca KASE cBa3aHo C yaellesneHmem akumii barka LleHtpKpeant (-2,3% no 250
TeHre), aKLmit coToBOro onepartopa Keenn (-1,7% no 1 615 TeHre) v akumit KasTpancOiin (-0,8% ao
1290 TeHre). Tak:Ke CHUXKEHUEM 3aKPbINNUCh aKLMU INEKTPOIHepreTuieckoi komnanum KEFOK (-
KZTK_p.KZ 0,0% 0,5% po 1471 TeHre) v akuUM TENEKOMMYHUKALIMOHHOW KomnaHum Kasaxtenekom (-0,2% fo0 30 251
] TeHre). M3 npolueAnx HOBOCTE OTMETUM, YTO COr/IACHO aHANUTUKAaM KomnaHun dpugom
P 0.2% ®UHaHC, NOTeHUMan pocTa pbIHOYHOI KanuTanusauumu AO KasaxTenekom B cyyae yCrelHom caenku
’ ’ no nokynke AO Kcenn coctasut 18%.
POCTOM CMOr/M 3aKpbITbCA akumn megesobbiBatouteit komnanum Kaz Minerals (+2,3% o 2 394
KEGC.kZ -0,5% . TeHre). AKuumn HapogHoro baHka KasaxctaHa 3akpblinnch 6e3 usmeHeHuit Ha yposHe 95 TeHre.
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Hosoctu Kasaxcrana
Chagala Group 8 | nonyrogun nonyunam $12 Tbic. YUCTOro y6bITKA...
KasaxcraHckan Chagala Group Limited 8 aHBape-uione 2018 roaa nonyunna $12 Teic. 4ucToro y6biTka, npoTus 1,306 MAH YMCTOM NPpUbbINM 33 aHANOTUYHBIN NEPUOZ NPOLLNOTO roAa, T B Bbipyuka
cocTasuna $8,343 MaH, uTo Ha 12,7% MeHblue, Yem B Pt 2017 roga. O HHbIN AOXOA coKpaTuAca Ha 30,5%, A0 $1,45 MAH. AKTMBbI KOMNaHUM C Havana roaa cHU3MAMCL Ha 4,1% - 4o $84,14 maH, obasaTenncTsa - Ha
8,3%, A0 $19,809 mnH, kanuTan — Ha 2,7%,A0 $64,331 maH. Chagala Group ¢ A Ha blO, NPeoCTaBAAET roC! ycayru, np TBEHHO Op! PYACb HA HedTerasoBble KOMMaHUK U UX

nposaiigepos, pabotatouumx 8 Kacnuitickom cektope KasaxcraHa.AKkuuu komnaHuu Chagala Group pa3smetueHbl Ha JloHAOHCKOM GOHA0BOIM Bupxe.
Memounuk: Msmepepac

S&P: MoXeT 2018 rog, c y6
CyuiecTByioT pucku, 4to AO "LiecHabaHK" 3aBepwut 2018 roa ¢ y6bITKOM, CO06LWMAA CTapLUMil KpeAUTHbINA aHanuTuk S&P Global Ratings MpuHa Bennesa, KOMMEHTUPYA NPUHATOE areHTCTBOM pelueHne NOHWU3UTL peiTuHr 6aHKa ¢ "B+" ao
"B"."C TOYKM 3peHUA HEraTUBHOrO NPOTHO3a — Mbl BUAWM,4TO HEKOTOPbIE MOKA3aTeNn KayecTBa akKTMBOB XapaKkTepusyloT noptdens (LlecHabaHka - U®-K) B uenom, Kak, BO3MOXKHO, He O4EHb KaYeCTBEHHBIW. B Lienom, oueHneas
cnocobHOCTb 6aHKa reHepupoBaTb NPUBbLIb, Mbl BUAUM, YTO NOT ANA CO3AaHUA OCTaTO4HO HHble, 1 6aHK (AO "LlecHabaHk" - Ud-K), BO3MOXKHO, B 3TOM rogy 6yAeT y6bITOUHbIM. B TeYEHWE HECKONbKWX NeT
ANA Hac 60NbLIOI BONPOC — CMOXKET I 6aHK BEPHYTLCA HA TPAEKTOPMIO YCTOWYMBOI reHepaumm npubbinun', - ckasana W. Benmesa Ha exerofHoi KoHpepeHumm S&P Global-2018 8o BTopHMK B Anmarbl. PeiiTuHrv S&P B nepsyto ouepesp

T Tb 6aHKa 0 1 B NO/IHOM O6beme BbINONHATL CBOM 06A3aTenbCcTBa, nosacHuna W. Bennesa. "Ecau rocnoagep»ka (naaHbl npasurenscrsa u HaubaHka no Bbikyny noptdens cenbcKoOX03ANCTBEHHbIX
KpeauToB y LiecHa6aHKa Ha cymmy 450 Mapg TeHre — Ud-K)(...) 4nA Hac BaXeH acnekT, KOraa OHa OKa3blBaeTcA CBOEBPEMEHHO, 10 AehONTa (...),- CKazana aHanuTMK. MoaTomy S&P GyaeT HabnloaaTh, NO ee CI0BAM, He TO/BKO 33
MaciTabom oKasaHHOM NOAAEPHKKM, HO U 32 TEM, HACKO/ILKO OHa CBOEBPEMEHHO OKa3aHa /1A TOro, 4To6bl 6aHK Gecnepe6oiiHO CMOT BLINONHATL CBOM 06A3aTeNbCTBa. "Y Hac GbiM NPeLieaeHTbl, U B KasaxcTaHe TOXe, KOrAa rocroAnepkKa
6bina OKa3aHa, HO OKasaHa yxke nocsne AeponTa n,co0TBETCTBEHHO, HaHK NpoxoAun yepes peituHrn Cu D", - fobasuna U. Benvesa.S&P HakaHyHe W3-3a yXyAWeHWsA NoKasaTenei IMKBUAHOCTM MOHW3UO0 AOTOCPOYHBIN KPEAUTHBIN
peiTHHT KasaxctaHckoro AO "LiecHabaHk" ¢ "B+" 40 "B" ¢ HEraTMBHbIM MPOrHO30M, @ TaKKe PeNTUHT 6aHKa No HaUMOHabHOM WwKane ¢ "kzBBB" 10 "kzBB+", 40NMOCPOUHbIE PEUTUHIY U PEUTUHII NO HALMOHANBHO LWKANE BbIMYCKOB
HeobecneyeHHbIX 0bauraumit 6aHka." NMoHMKEHNE PENTUHIA U HEraTUBHbIN NPOrHO3 06YCN0BIEHbI NOKA3aTeNAMM IMKBUAHOCTM BaHKa B CBA3M C OTTOKOM CPEACTB YaCTW K/MEHTOB 3a NOC/eAHee BPemMs", - IPOKOMMEHTUPOBAN pelueHne
areHTcTBa S&P 06 nsmeHeHum peitturra AO "LiecHabaHk" ana areHtcTea "MHTepdakc-Kasaxcran" npeacesatens npasneHns 6aHka Ynbd Bokypka. B Kauectse NonoKUTENbHbIX GAKTOPOB, N0 MHEHUIO FNasbl LiecHabaHkKa, B Tekyuiein

cuTyauum S&P oTmeuaet 06 cobet 6aHka y 8 pasmepe 40 MApA TeHre B 6MKaiiLLel NepCriekTUBe, a TakKe KOHCTPYKTMBHYIO NO3ULMIO NPaBUTeNIbCTBa M HaumoHanbHoro 6aHka KasaxcraHa no
noaaep)ke 6aHKa Kak CUCTEMHO 3HAUUMOTO GUHAHCOBOTO MHCTUTYTa A/iA BaHKOBCKOTO CEKTOPa CTPaHbI. "B Tekylelt cuTyaumm peiiTuHrosoe aeictene S&P ana Hac 6b110 oxuaaembim. Ha npownoii Heaene GawHk noaseprea
MHGOPMALMOHHOMY AaBIeHMIO, M3-33 Yero BO3HUK MCKYCCTBEHHBIN axuoTax. Ceituac cutyaums yetca. Mpuhatoe o 6anka noat nxy 8 6yay M HafexHOCTH

6aHka", — nonaraet Y. Bokypka. YposeHb peitunra "B", no ero cnosam, umeet 601bwnHCTBO M3 TOM-10 KasaxcTaHcKux 6aHKoB. "B asbHeiiluem Mbl PacCUMTLIBAEM Ha NO3UTUBHOE M3MEHEHWe Halero peiTuHra'”, - otmetun Y. Bokypka.
Ha npownoit HeaieNe CTano U3BECTHO, YTO NPaBUTENLCTBO M HalMoHanbHbI/ GaHK NPOPabaTbiBaloT MEXaHM3M BbIKyNa NOPTHENA CeNbCKOXO3ANCTBEHHDIX KpeanToB Y "LiecHabaHKa" Ha cymmy 450 MApy TeHre. 3Ta Mepa, Kak cieayeT u3

3aABNEHMA NPaBUTENbCTBA, "NO3BOAUT obecneunTb GpuHaHCcoBOE 03, i arpo ceKTopa - 6aHKa, a TaK¥Ke yCUAUT GpUHaHCOBYIO yCTOUMBOCTD "LlecHabaHKa".
Kpome Toro, Kak coobuan cam 6aHK, aKUMOHEPbI GUHUHCTATYTA M foKanu 6aHKa 3a c4eT cOBCTBEHHBIX CPEACTB B pasmepe 40 MAPA TeHre, YTO COCTaBUT NOPAAKA 50% OT COBCTBEHHONO YCTaBHOTO Kanutana
6aHka. CornacHo gaHHbIM HaubaHka, LiecHabaHk no utoram nepsoro nonyroavs 2018 roaa 3aHWman 2-e MeCTo no pasmepy akTueos cpeam 31 6aHka Kasaxcrana.OcHoBHOM akumoHep LiecHabaHKa - duHaHcosbin xonauHr "LiecHa"
(59,68%), [ POro ABNAETCA PYKOBOAMUTEND 2, rnasbl Ta Ha 6ek [KaKkcbibeKoB.

Hemoutur: Mimepeare
KTXK 3a pI yeT y rpy3os Ha 6%..
KTX-Tpy3oBble nepesosku ("gouka" KTHK) B aHBape-asrycte nepesesna 185 MaH TOHH rpy3a, 4To Ha 6% 60/blue aHaNOrMYHOTO Nepuoa NPOLNOTO roaa, ner 7 MO MHTErPMPOBAHHOMY NNAHUPOBAHMIO

G "O6bem Ha p ycT 2018 rozia Bo BCeX BUAAX COOBLLEHMA COCTaBUA 185 MAH TOHH, 4TO Ha 6% 6onblue aHanoryHoro nepuopa 2017 ropa”, - otmetun C.[lkanapos Ha nepsoi

MeXAyHapoAHON KoHdepeHLMM "PbIHOK TPaHCMOpPTa U NIOTUCTUKM" BO BTOPHUK B AnMaTbL."M0 KOH! 0 534 Tbic. 3, B NnaHe 6b110 800 Thic. U3 HUX TPaH3UTHBIM coobLeHrem 304 Toic., B nnaHe 6bino 500
ThIC., HO (...) 4O KOHLA roaa mbl ByAem cTapaTbca AOCTUYb 3TOM Lenn", - ckasan C.anapos.TaKKe UCMONHUTENbHDIN AUPEKTOP pacckasan 0 NpoBoAUMOIL paboTe B o6nacTh "Ha c " peHb pa6orta no
MHTErpauum cUCTEM C POCCUICKMMM XENe3HBIMM A0POramu. MoANMCaHO NPeABapHTE/IbHOE COTNIAWEHME C KUTANCKMMM Ke/Ie3HbIMU A0POramu, 0 KOHLA rOAa HAAEEMCA NOAMMCATL COTNIAEHNA MO 3NEKTPOHHOMY OBMeHY
HaknaaHbix", - pacckasan C.kanapos.AO "KTXK - Mpy30Bble Nepesosku" Haxo4MUTCsA B COCTaBe rpynnbl KOMNaHui "Kasaxcran Temup xosnbl" (KTXK). "KasaxcraH Temup skonbi" (KTH) - TPaHCMOPTHO-NI0rUCTUYECKan KOMNAHWS, BXOAUT B
cocTas rochoHAa HaLmMoHanbHoro 6aarococtoaHua "Campyk-K: ". Mog, ynp: HaxogaTca IOPOXKHAA, MOPCKaA NOPTOBAA U a3pONOPTOBaA UHOPACTPYKTYpa, TPAHCNOPTHO-NOTUCTUYECKUE LIEHTPbI.

Hemoutur: Mimepepare

Altyn Bank o6ecneuut pacueTbl B 10aHAX Ha Tepputopun MOLIA...
China CITIC Bank Corporation Limited n MexayHapoablit drHaHCoBbIN LeHTp "AcTaHa" (M®LIA) noanucan memopaHaym O CTpaTerMyeckom coTpyaHudecTse, coobumna npecc-cayxba AO "Altyn Bank" (qouepHuit 6aHk China CITIC Bank
Corporation Limited).OT umenu CITIC Bank 4oKymeHT nognucana npeacesatent COBeTa AUMPEKTOPOB rocnosa /i LinHnuH, co ctopoHbl MOLA - ynpasastowmii agupektop Kaiipat Kenumbetos. "B pamkax 3akNl04eHHOTO MemopaHayma

CTOPOHbI NIaHUPYIOT COBMECTHO Pa3BUBaTh HOBbIE GU3HEC-HANPABAEGHUA M NPOAYKTbI, CBA3AHHbIE C KUTAICKUM I0aHEM, BK/IKOHARA pacyeTHble, 06 nop 110 BbINYCKOB 06/Mraumii. MpeaycmMoTpeHo NpeocTaBneHme
PaCHETHOTO B HOBHAR GiA PE AR
61upxmn MOUA (AIX)", — oTmeuaeTca B Kak otmeuaetca B CITIC Bank, ABNAACL ONbITHBLIM M aKTUBHBIM MPAMbIM Y4aCTHUKOM TpaHCrpaHuyHoi MaatexHoi Cuctembl MexbaHkosckux Mnatesxeit (CIPS), rotos
NPeAOCTaBMTL YC/IYTY HEMPAMOTO Y4acTMA B AAHHOM CUCTEME /1A GaHKOB, 3apernCcTPUPOBaHHbIX 8 MALIA, AnA YCKOPEHUSA 1 yIPOULEHHA NPOUECca NPOBEAEHNA NAIATEXeN B KUTAlCKMX t0aHAX. Altyn Bank yxe nogan 3assky Ha Henpamoe
yuactue B cucteme CIPS v 6yaet npeocTaBAATbL COOTBETCTBYIOLMIA cepBuc Ha nnolwaake MOLA. Kpome Toro, Altyn Bank paccmoTpuT BO3MOXKHOCTb OTKPbITUA Gpuamnana Ha Tepputopum MOLA ans 06c ua i-p 0B
M®LIA.CTOPOHbI TaK}Ke OroBOPUANCH COTPYAHUYATL B 061acTh Op cl HHbIX TWIA 1A UHBECTOPOB M IMUTEHTOB LiEHHbIX ByMmar ¢ uenbto cbanmeHna GpuHaHcoBbIX pbiHkoB Kutasa u MOLA, o6meHa onbitom

M IYHIWMMM NPAKTUKaMM B 061aCTI GUHAHCOBBIX YCAYT, NOBbIWEHUA GMHAHCOBOI rPaMOTHOCTH, B TOM YMC/Ie OPraHM3aLi CEMMHAPOB ANA CTYAEHTOB U NpeanpuHumateneit.China CITIC Bank - BXoauT B AecATKy KpynHeiiwmx 6aHKos
Kuras. Asnsetca noapasaenenvem CITIC (China International Trust and Investment Corporation) - HaUMOHaNbHOM MHBECTULMOHHOM Kopnopauuu Kutas.HapoaHsii 6ark 8 2017 rogy nognucan cornawenue ¢ China CITIC Bank u China
Shuangwei Investment o npoaaxe 60% akuvoHepHoro kanutana Altyn Bank.HauvoHanbHbiil 6aHk KasaxcraHa B anpene gan paspelenue Ha caenky.Altyn Bank no utoram | nonyrogus 2018 roaa, no AaHHbiMm HaubaHka KasaxcraHa, 3aHan
14-e mecTo no 06bemy aKTMBOB cpeay 31 6aHka pecny6ankn. MOLIA - TeppuUTOpMA C 0COBLIM HANOTrOBbIM, BA/IKOTHBIM, BU30BLIM PEXXMMOM B CToMUE KasaxcTaa, co3/iaHHan C Le/bio NPUBEYEHMA HBECTULIMIA B SKOHOMMKY.

Hemoutur: Mimepeare

Arpapum € Ha4ana y6op: n 11,2 M/IH TOHH 3epHa...
KasaxcraHckue Gepmepbl cobpanut yposali ¢ 8,9 MAH ra, Npu 61aronpuATHLIX NOTOAHBIX yCIOBUAX YEOPKa MOXKeT 6biTb 3aBepleHa B NepBOil NONOBMHE OKTAGPA, COOBILMN MUHUCTP CEIbCKOTO X03AICTBA YMup3aK LLlykees. "Mo cocTosHuio
Ha 18 ceHTABPA TeKyLLero roAa 3epHoBble KybTypbl y6paHbl ¢ naolwaan 6onee 8,9 MaH ra uam 59% noanexalyux ybopke, Hamono4eHo 11,2 MAH TOHH 3epHa Npu yposkanHocTv 12,5 u/ra. (...) U3-3a noroaHbIx ycaoBuit Temnbl yGOPKM HUKe

npownorogHux", - ckasan Y. LLlykees Ha 3acejaHnM NpaBUTENbCTBA BO BTOPHUK. [N cpaBHeHusa, 8 2017 roay Ha 3Ty aaTy 6bi10 y6paHo 12,6 maH ra naowagei, 4to 8 1,4 pasa Bbille TeKyllero nokasatens. Mo c1oBam BULE-MUHUCTPA, B
10XHbIX 061acTAX YBpaHO 86% 3epHOBBIX KYNbTYP, B 3aNagHbIX — 89%, B CEBEPHbIX, LEHTPANbHBIX M BOCTOYHbIX 061acTAX — 56%.MM0 cnosam rnasbl MuHcenbxo3a, Kk ybopke octaetcs 6,1 MAH ra 3epHOBbIX KyAbTyp. Mpu cyTouHoM

npo ocTn 3epHoy6op! #HoB nopsAaka 800 ThiC. ra 1 61aroNPUATHBIX MOTOAHBIX YCIOBUAX YEOPKa MOXET GbiTb 3aBepweHa B NepBoit No0BuHe OKTABPA. "B TO e Bpems Bbinaswume ocaakm Gyayt
€NocoBCTBOBaTH MOABNEHMIO NOATOHA, YBENMYEHMIO 3aCOPEHHOCTU NOCEBOB, YTO Takke Gy/eT Bbi3bIBaTb 3aTPYAHEHUA B NPOBEAEHUN YBOPOUHBIX paboT", - oTmeTin Y. LLlykees.B Lenom, No ero cnosam, 8anosbii c6op 3epHa 8 2018 roay
NpOrHo3MpyeTca Ha yposHe 20 MAH TOHH. Mo NpeaBapUTENbHbIM AaHHBIM 061aCTHBIX yPaBAeHMI CeNbCKOTO XO3ANCTBA, B TEKYLEM rO/ly 3epHOBbIE Ky/ITYpbl ByAyT y6paHbl ¢ nnowaam 15 MaH ra, B Tom uicne nwennua — 11,1 maH
ra."y60poUHble N/I0WAAM MACAMYHBIX KYNLTYP COCTaBUAM 2,8 MAH ra, 4TO Ha 0,4 MAIH ra Bbilie, Yem B NPOWOM rody. O6bem NPOM3BOACTBA MAC/IOCEMAH OKMAALTCA HA YPOBHE 2,3 M/IH TOHH. YKa3aHHbIe 06beMbl N03BONAIOT A0BECTH
3KCMOPTHBINA NOTEHLMAN 3epHa A0 9 M/IH TOHH, MAacOCEMAH — A0 1 MAIH TOHH", - 3aBEPUN MUHUCTP CENbCKOTO X03aiCcTBa. Kak cooblanock, KasaxcraH 8 2017 rogy cobpan 21,9 MaH TOHH 3epHa 8 ByHKepHOM Bece.

Memounuk: Msmepepanc

Muposbie GOHAOBbIE PbIHKK

AmepuKaHcKue 1 eBponeickme GOHA0BbIE MHAEKCHI MO UTOramM TOProB BO BTOPHWK 3aKPbINWCh B 3€/1€HOW 30HE, HECMOTPA Ha 3CKaNaLMIo TOProBbIX OTHOWeHU mexay CLUA v Kutaem. Tak, amepuKaHckuii nHaekc S&P 500 ysennuunca Ha
0,5% 0 2 904 n., uHpaekc Dow Jones - Ha 0,7% A0 26 247 n., unaekc NASDAQ - Ha 0,8% f0 7 956 n., dpaHuy3ckuit nHaeke CAC-40 - Ha 0,3% A0 5 364 n., Hemeukuit uHaeke DAX - Ha 0,5% 0 12 158 n., a 6putaHckuit uHaekc FTSE 100
ymeHblmnca Ha 0,03% po 7 300 n. Buepa npeauaeHt CLUA [ Tpamn 06bABMA O BBEAEHWUW HOBbIX NOLWIMH Ha UMNOPT M3 Kutas o6bemom 8 200 mapa. gonn. CLUA B pasmepe 10% c 24 ceHTsbpa Tekywiero roaa. Mpu aTom NAaHWUPYeTcs, 4To
82019 rozly BBO3HbIE NOLWNWHbI BbIPACTYT A0 25%, ecau MeknH He noiaeT Ha ycTynku BawwmnHrroHy. Kutaiickuit MUHGUH, B CBOKO ouepeab, COObLMA, YTO BBEAET OTBETHbIE Ha ToBapbl KOro 3KcnopTa 06 60
mnpa. gonn. CLUA B rog Takxe ¢ 24 ceHTAbpa Tekywiero roga. MownnHoii B pasmepe 10%, B yactHocTH, byaet KU © i 14 ra3. MOMUMO 3TOrO, pPAJ TOBAPOB TEXHONOTUYECKOTO CEKTOPA, BKAlOYaA
npoayKuuio Apple 1 NponssoauTens NOTpe6UTENbCKOA INEKTPOHNKN Fitbit, GbIAN UCKNKOUEHBI 3 HOBOTO PayHAa NOWMH. AKUMU 3TUX KOMMAHMIA BLIPOCAX Ha TOPrax BO BTOPHMK Ha 0,7% 1 Ha 5,8% COOTBETCTBEHHO.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK
Mo uToram Topros BO BTOPHWUK POCCUIACKNMIA HOH/A0BbINA PbIHOK 3aKPbIACA POCTOM BCAEA 33 MUPOBbIMU GOHAOBbIMM NAOLWaAKamMK U HedTbio. Tak, HAeke PTC ysennmunnca Ha 2,14% Ao 1123 n. u uugekc MMBB nosbicunca Ha 1,21% Ao
2403 n. Poctom 3akpbinuck akuun HOBATIKa (+6,1%), PycAna (+3,1%), Pocceteit (+3,1%), Aspodnora (+2,9%), BTE (+2,9%), UHTep PAO (+2,8%), Pacnapckoit (+2,5%), C6ep6atika (+1,9%), Mevena (+1,5%). Tak, akuum HOBATIKa

no, HOBOCTH, YTO " HauuoHanbHaa HedTerasoBas KOPNOPaUWA HAMepPeHbl COTPYAHWYATL B Pa3BUTUM PbIHKOB rasa Kutasa n Apyrux ctpaH Asuatcko-Ti 0 PerMoHa anAa y
POCCHIACKOTO CHUKEHHOTO MPUPOAHOTO rasa.

Memosux: Bloomberg

Hedto

HedTAHblE KOTUPOBKM NO UTOram BYEPALLIHMX TOPTOB 3aKPbIIUCb B 3€/1€HOM 30He Ha GpOHe CUrHanoB. Toro, yto CayAoBckan Apasus He ByaeT np Tb Mepbl ANA noAbema pbiHKa B 6amkaiiwee spemsa. Tak, CTOUMOCTb
ceBepomopcKoit HedTn mapku Brent ysennumnnace Ha 1,3% no 79,03 gonn. CLUA 3a 6app. 1 ueHa nerkoit amepukaHckoit Heptn WTI noebicunack Ha 1,4% fo 69,85 gonn. CLUA 3a 6app. U3 npoweawmnx cobbITU OTMETUM, YTO MUHUCTP
aHepreTMku CayA0BCKOM ApaBum Xanua anb ®anux v pag APYIvX CayA0BCKMX YMHOBHUKOB NPOBE/W BCTPEUN C MHBECTOPAMM, TPEIAEPAMM 1 APYTVMMU YHAaCTHUKAaMM PbiHKa B JTOHAOHE, XbIOCTOHe 1 BawwnHIToHe Ana o6cykaeHna cuTyaumm
Ha He$TAHOM pbiHKe. B Xoae 06MeHa MHeHMAMM NpescTaBuTenm CayA0BCKOW APaBIUM Aa M NOHATb, YTO HE HaMePeHBbI CNoco6CTBOBATL NOABEMY LEH Ha HedTb Bbilue yposHs 80 A0nn. CLUA 3a 6app., 04HAKO CYMUTAIOT, HTO M3BEKATb MX
MOBbILEHNUA Ha KaKOe-TO BPeMsA, BO3MOXHO, He yaactca. HanomHum, 4to 22-23 ceHTabpa 2018 r. COCTOMTCA BCTPEYA MUHWUCTEPCKOrO MOHUTOPUHIOBOrO KomuTeTa OMEK+ B Anskupe. Buepa muHucTp HedTn MpaHa BukaH 3aHraHe
€o06WMA, 4TO He 6yAET MPUHUMATL YHaCTUA B He, NMOCKO/IbKY 3TO ByAeT "/Mlb BCTPEYa MOHUTOPUHTOBOTO KOMMTETa" . Tem BpemeHem 3cKa/lauma Toprosoro cnopa mexay CLUA u Kutaem yxyAwaeT nepcnekTuebl Cnpoca Ha HedTb.
OTMETUM, 4TO B HOYb Ha BTOPHUK Npe3angeHT CLUA [l. Tpamn nopy4un ToproBomy npeacrasutento P. JlaiiTxait3epy BBeCTU HoBble Ha UMNopTUpY B CTPaHy 7 TOBapbl CT 10 200 mnpa. gonn. CLUA 8 roa.
BBO3HbIE MOLW/IMHBI BCTYNAIOT B CUATY € 24 CeHTABPS TeKyLWero roaa Ha yposHe 10%, Ho 8 2019 roly OHW MOTYT BbITb NOBbIWEHbI A0 25%, ecav NeknH He NOMAET Ha YCTYNKU BawmHITOHY.

Hemounux: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenunca Ha 1,10% v coctasun 367,07 Tenre/S1.

Kypc poceuiickoro py6as no otHoweHuio K gonn. CLUA ykpenuncs Ha 1,15% u coctasun 67,29 py6.
Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,15% v coctasun 1,1665.
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Centras
SECURITIES
Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
g MAH.TeHre mecsay, Hau.roga
BTB 0,04  17415,01 2,85% 0,0437 -5,79% -12,98% 44,38
7
Fasnpom 157,08 27,16 1,04% 141,01 11,40% 20,37% 68,71
¢ Tasnpom neft 332,20 0,34 0,12% 336,30 -1,22% 36,09% 40,66
MK HopHukens 11587,00 0,11 0,41% 10 821,00 7,08% 6,79% 62,17
5
Jlykoiin 4 685,00 0,70 1,17% 4 375,00 7,09% 40,50% 54,13
. HAMK 173,36 3,23 1,18% 155,16 11,73% 17,76% 61,27
MMK 49,60 6,29 0,81% 45,86 8,17% 18,49% 56,96
3 Meuen 89,30 0,69 1,48% 86,75 2,94% -39,56% 41,80
MeradoH 581,90 0,22 0,07% 629,00 -7,49% 13,45% 32,46
2
PocHedTb 440,40 2,49 -0,20% 425,80 3,43% 51,08% 49,87
1 Pocrenexom 69,20 1,83 0,01% 69,60 -0,57% 8,29% 55,13
CyprytHedTeras 27,62 10,36 -0,11% 27,71 -0,32% -0,99% 28,15
Lo
09.2017 19.12.2017 19.03.2018 19.06.2018 TaTHedTb 786,80 0,92 0,24% 740,00 6,32% 64,33% 45,55
Pycrmapo 0,62 890,35 -1,66% 0,62 -1,49% -15,59% 44,68
JNiugepbl pocta U nageHua
Hosatsk 1139,80 2,01 6,12% 977,00 16,66% 68,19% 55,05
MTL 3,5% Cesepcranb 1078,20 0,63 -0,09% 1020,20 5,69% 21,50% 41,56
Ypankanuit 88,00 0,37 3,10% 84,90 3,65% -25,11% 69,20
NVTKq.L 3,5%
Inter RAO/d 4,19 131,45 2,83% 3,98 527% 23,32% 60,51
SBNCya.L 2.9% CK E3C 016 120227 -1,26% 0,15 8,82% 1,67% 67,53
C6epbaHk, ao 191,65 83,60 1,88% 189,55 1,11% -14,90% 58,93
MFONgq.L 2,6%
C6epbaHk, an 164 5,81 3,00% 162,25 1,02% -13,28% 54,18
GAZPq.L
MAGNq.L
NLMKq.L
NKELyq.L
Meno3utapHble pacnucku (USD)
WUsm. W
SIBNa.L Komnanusa 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M 3. 33 M- € RSI*
MAIH.TeHre mecsay Hau.roga
VTBRaL BTE Bakk 1,29 1,35 1,30% 1,3296 -2,85% -29,41% 52,20
Fasnpom 4,65 12,49 2,50% 4,2238 9,98% 5,33% 71,11
ROSyq.L lasnpom NEFT 24,55 0,02 1,45% 25,7854 -4,79% 14,19% 46,99
MMC NORIL NICK 17,07 1,49 1,64% 16,3316 4,53% -8,90% 62,39
SNGSya.L Nykoiin 68,21 1,58 0,49% 64,9935 4,94% 19,20% 57,33
NOVOLIPETSK 25,53 0,32 2,04% 22,9521 11,24% 0,04% 62,89
SVSTq.L
PJSC MAGNL.S/d 9,59 0,22 2,48% 8,8137 8,84% -1,51% 57,35
LKOH Meuen PAO 2,63 0,02 3,54% 2,5300 3,95% -50,00% 46,34
yq.L
MeradoH 8,64 0,05 2,64% 9,4359 -8,38% -6,54% 51,18
ROSNg.L PocHedTb 6,45 5,73 0,36% 6,3322 1,92% 29,33% 53,15
PocTenekom 6,20 0,03 1,18% 6,1900 0,23% -4,99% 58,42
poLp.L CyprytHedreras 4,03 0,59 1,04% 4,128 2,47% -14,59% 40,26
TatHedTs 69,09 0,27 -0,15% 66,4158 4,03% 39,69% 50,75
TATNxq.L
PJSC RUS 0,86 0,38 -1,13% 0,8700 -0,98% -28,21% 50,45
Hosatak GDR 167,68 0,36 3,50%  153,8342 9,00% 39,50% 49,58
HYDRq.L -1,1%
MNonumetan INT 599,80 2,87 0,17% 641,9600 -6,57% -34,84% 25,51
-2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% PJSC SEV. REGS 15,96 0,45 0,63% 15,1560 5,28% 3,74% 46,26
C6epbank RUS 11,65 8,72 2,89% 11,6099 0,31% -31,21% 61,95
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
19.09.2017

19.12.2017

19.03.2018

19.06.2018

2024

2025

2044

35

25

05

0

19.09.2017

[loxoaHocTs,

eHa,

19.12.2017

~——BPK 2022

CpeaH. [ox:

19.03.2018

——KMr 2021

19.06.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,653/3,467
3,923/3,851
4,822/4,771
5,041/ 4,982
4,234/3,03
4,609 / 4,447
5,255 /4,935
*The record could not be four
4,478 /4,232
6,629/ 6,543
5,175/5,074
1,371/0,342
2,643 /2,001
6,324 /6,246
9,371/9,068
9,462 /9,254
5617/3,252
10,193 /9,833
11,219/10,618
4,557/ 4,455

0/0

101,88
107,59
102,00
122,88
104,75

98,65
106,00
100,30
100,38

93,97

98,20
101,29

104,73

109,40

115,63

112,13

100,02

86,50

93,00

106,15

92,84

cTb, %

67,38

4,47

1340,89

3a pel

0,00%

0,52%

0,42%

0,41%

-0,28%

0,00%

0,40%

0,00%

0,70%

0,31%

-0,39%

3,41%

0,43%

0,32%

-0,03%

0,00%

27,07%

-0,10%

1,86%

1,36%

0,00%

3a mecay

-4,34%
-5,41%
-1,04%
-1,39%
-3,49%
-2,40%
-0,20%

0,00%
-0,69%

0,31%
-1,94%
60,38%

3,59%

-0,48%

-0,90%

-1,29%

23,46%

0,21%

48,32%

3,71%

0,00%

C Hay. roga
9,29%
13,91%
8,22%
6,45%
7,16%
30,23%
10,31%
-47,47%
21,07%
1,25%
18,22%
-34,11%
0,00%
10,14%
-8,82%
-3,48%
0,19%
0,84%
-13,45%
19,20%

3494,88%
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0
19.09.2017 19.12.2017

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

19.03.2018 19.06.2018

—PO ——PO ——PO

QAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
3,478/3,322
3,897/3,711
0,605 /0,364
4,307 /4,003
4,586 / 4,474
5,074 /4,977
4,613 /4,459
5,426 / 5,352
5,455 /5,412
1,889/1,217
4,998 /4,845
7,849 /7,242
3,901/3,801
4,813/4,223
4,977/ 4,861
5,78/5,715

6,444 / 6,355
6,456 / 6,383

4,972/ 4,817
532/5,116
5,401/5,302
5,46 /5,202
6,352/ 4,696
24,413 /19,22
59,835 /53,237
5,634/5,55
5,737/5,581
8,105 /7,792
10,649 /10,618
7,25/6,659
5,741/5,492
5,566 / 5,256
5,961/5,818
8,714/8,022
6,027 /5,748
6,111/5,78
5,565/5,428
8,714/8,022
NULL / NULL

[

19.09.2017

100,10
100,03
101,85
106,20
101,13
101,53
159,00
108,86
103,13
106,00
104,72
102,50

98,92
100,71
102,73
100,10

94,28
121,75

109,43

98,65
97,01
96,40
96,60

105,35
96,36
96,00
98,30
98,33
96,58
96,20
99,98
97,48

106,50

100,23

100,03

100,91
99,51

101,45

100,03

104,50

19.12.2017

—p0

—r0

19.03.2018

19.06.2018

—P0

e cpeaH. [loxoaHocTH

0,00%
-7,10%
0,00%
0,00%
-4,82%
-0,44%
0,40%
6,07%
0,56%
0,18%
-17,11%
0,00%
0,67%
0,00%
0,44%
-1,80%
-0,35%
0,31%
0,16%

0,41%
0,38%
0,38%
0,19%

-1,08%
2,49%
6,24%
0,36%
0,35%
1,02%
1,53%
3,27%
0,54%
0,00%

0,67%
0,00%

-0,84%
0,17%
0,55%
0,00%
0,00%

3a mecay,
0,00%
-16,05%
-1,30%
-17,24%
0,73%
2,26%
1,82%
2,95%
-0,37%
0,00%
1,97%
0,82%
-0,92%
9,38%
8,39%
-3,15%
1,77%
2,07%
1,90%
-3,36%
0,19%
1,90%
0,19%
0,00%
52,06%
86,87%
-1,06%
-1,57%
7,58%
9,59%
2,96%
3,31%
-1,28%
-0,67%
-0,95%
3,33%
2,94%
4,36%
-0,95%
0,00%

C Hau. ropa
-17,03%
48,47%
46,72%
84,62%
40,68%
38,11%
24,81%
42,32%
12,76%
13,84%
76,14%
38,20%
121,76%
81,60%
96,52%
31,55%
30,39%
22,14%

20,45%

31,81%
39,57%
40,42%
40,26%
62,54%

357,77%

747,23%
30,30%
30,72%
60,28%
57,48%

-70,80%
37,75%
41,99%
38,59%

8,98%
61,81%
67,61%
61,29%

8,98%

0,00%
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SECURITIES
AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
2950 2450
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2900 2400
5350 DJIA 26 246,96 0,7% 25669 2% 6% 22284 26 617
2850
2300 S&P 500 2904,31 0,5% 2850 2% 9% 2497 2914
2800
2250 NASDAQ 7956,11 0,8% 7816 2% 15% 6371 8110
2750
2200 FTSE 100 7300,23 -0,03% 7559 -3% 5% 6889 7877
2700
2150 CAC 40 5363,79 0,3% 5345 0% 1% 5066 5640
2650
2100 DAX 12157,67 0,5% 12211 0% 6% 11787 13 560
2600 2050
PTC 1123,03 2,14% 1053 7% 3% 1043 1325
2550 2000 MOEX 2402,58 1,21% 2255 7% 14% 2047 2403
11.06.2018 14.07.2018 16.08.2018 18.09.2018
Hang Seng 27 084,66 0,6% 27213 0% 9% 26345 33154
——S&P500 ——KASE
KASE 2150,60 -0,5% 2223 3% -1% 2015 2533
85 Nikkei 225 23420,54 1,4% 22270 5% 3% 20267 24124
80 .
Shanghai Comp. 2699,95 1,8% 2669 1% -18% 2652 3559
s ASX 200 6161,50 -0,38% 6339 -3% 2% 5652 6352
70
KOSPI 2308,98 0,3% 2247 3% 6% 2241 2598
& S&P SENSEX 37290,67 -0,8% 37948 2% 9% 31160 38897
60
55
ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
% Brent (6app) 79,03 1,3% 72 10% 18% 55 80
11.06.2018 14.07.2018 16.08.2018 18.09.20 WTI (6app) 60,85 14% 6 % 16% 9 74
Brent (6app) 300070 (Tp.yHLY) 1196,80 0,2% 1177 2% -8% 1176 1362
1320 Cepe6po(Tp.yHu) 14,08 -0,3% 15 -4% -17% 14 18
izgg NAT GAS MAY18/d 2,93 4,2% 3 0% -1% 3 4
1260 HG COPPER APR8/d 2,71 3,0% 3 3% -17% 3 3
1240
1220 YpaH (¢1) 27,40 0,0% 26 4% 15% 20 27
1200 MnatiHa(Tp.yHu) 809,74 1,7% 782 4% -12% 763 1013
1180
1160 WHEAT SRW MAY8/d 510,50 0,8% 561 -9% 20% 387 575
1140 ICE SUG11 MAY8/d 10,52 -1,0% 10 3% -31% 10 15
11.06.2018 14.07.2018 16.08.2018 18.09.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,01 0,25% 1,93 3,93% 59,40% 0,94 2,01
1-nethue 2,57 0,27% 2,44 5,58% 48,07% 1,29 2,57
2-nethne 2,80 0,47% 2,62 6,83% 48,02% 1,40 2,80
5-nethue 2,94 1,17% 2,75 6,69% 32,79% 1,84 2,94
10-nethue 3,05 1,57% 2,87 6,09% 26,42% 2,22 3,11
30-netHme 3,20 1,85% 3,03 5,48% 16,56% 2,69 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 367,07 -1,10% 361,37 1,58% 10,30% 318,66 380,57
360 EUR/KZT 428,26 -1,29% 411,46 4,08% 7,42% 380,49 441,58
350
300 GBP/KZT 482,49 -1,10% 459,42 5,02% 7,71% 435,09 495,82
330 USD/RUB 67,29 -1,15% 66,97 0,47% 16,70% 55,59 70,52
320
310 EUR/USD 1,1665 -0,15% 1,14 1,99% -2,76% 1,13 1,25
300
11.06.2018 14.07.2018 16.08.2018 18.09.20 GBP/USD 131 -0,07% 1,28 3,11% -2,70% 1,27 1,43
ker= USD/IPY 112,35 0,46% 110,49 1,68% -0,28% 10472 114,15
» USD/CNY 6,86 0,07% 6,87 -0,22% 5,42% 6,26 6,93
70 USD/CAD 1,30 -0,54% 1,31 -0,66% 3,14% 1,23 1,33
65 AUD/USD 0,72 0,53% 0,73 -1,26% 7,47% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 633,06 0,00% 545,63 16,02% 165,17% 229,62 834,52
11.06.2018 14.07.2018 16.08.2018 18.09.201
UsD/RUB Poccus 160,08 0,00% 162,47 -1,47% 36,38% 101,95 179,26
119 Typuwa 424,09 0,00% 495,59 -14,43% 154,56% 155,20 582,02
118 Tepmanma 10,37 0,00% 11,46 -9,51% 5,07% 8,62 13,95
117
116 Tpeunsn 381,67 0,00% 375,47 1,65% -4,71% 247,12 507,83
115 Mcnanus 60,27 0,00% 76,59 -21,31% 8,38% 36,31 91,29
1,14
Mpnanpus 31,84 0,00% 32,03 -0,59% 18,98% 22,33 35,83
1,13
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AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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