MoHuTop PbiHKa

20 mapTa 2019r. Centras
SECURITIES
AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc 4 318500 5,49 0,2% 3053,95 4,29% 25,89% 41,18
W—H“\‘W 1400 Xaneik Bark J 1310 2,08 -1,0% 103,00 9,81% 12,64% 67,34
- 1200
100 Ka3xTeneKOM, 20 27/500,00 16,55 0%  26999,00 1,86% -17,91% 33,95
800 Kasaxtenekom, an 11.300,00 0,20 0%  11800,00 -4,24% -11,72% 24,64
600
Bakk LienTpKpeanT 3 233,01 2,13 -1,1% 242,99 -4,11% 0,51% 35,19
- 400
‘ © 200 Keell 4 19159 2,11 0,3% 1795,00 6,74% 3,56% 72,27
LI T ”,\,\‘ H,H [N il s bt I b it il 0
03.2018 20.06.2018 20.09.2018 20.12.2018 KasTpaHcOiin 4 139200 71,69 -0,2% 1385,00 0,51% 3,73% 37,93
KEFOK 4 158500 2,79 -0,3% 1595,89 -0,68% -0,98% 55,55
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk 3 11,85 1,19 2,1% 10,95 8,26% 14,51% 59,38
L goo Keell + 5,00 0,03 2,2% 4,82 3,73% 5,26% 50,00
- 600
Axuum (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre yem WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
200
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KACE
nVIAEPbI pocTta u nageHma . "
KaszaxcraHckuii poHA0BbIN MHAeKC KASE no Toram BYepaLlHUX TOProB 3aKPbINCA CHUKEHUEM.
Tak, 3HaueHune nHaekca KASE cHusmnoch Ha 6,52 nyHkTos (-0,3%) Ao 2 391,00 n. O6bem caenok ¢
KCELKZ 0,3% AKLMAMM, BKAKOUEHHBIMW B NPEACTaBUTENbCKMIT CNMCOK MHAeKca KASE, BO BTOPHUK BbIPOC
OTHOCUTE/IbHO NPEeAbIAYLLEro TOProBoro AHA B 2,0 pasa u coctasun 102,8 maH. TeHre (273,3 Toic.
GBKZMS.KZ 0,2% Aonn. CLUA). CHUKeHWe NPoAEMOHCTPMPOBany akumu baHka LleHTpKpegut (-1,1% ao 233
TeHre), akunm HapogHoro baHka KasaxcraHa (-1,0% 4o 113 TeHre), akLuymu 31eKTPOIHEPreTUYEeCcKon
KomnaHuu KETOK (-0,3% Ao 1 585 TeHre) u akumu HedTeTpaHCMOPTHOM KoMnaHum KastpaHcoiin (-
KZTK.KZ 0% 0,2% po 1 392 TeHre). POCTOM 3aKpblInCh akuum Megeaobbisatowieit kKomnanuu Kaz Minerals (+0,2%
] A0 3 185 TeHre) u akumm cotosoro onepatopa Keell (+0,3% go 1 915 tenre). LieHa akuuun
Te/IeKOMMYHUKaLMOHHOM KomnaHuK Kasaxtenekom (0% 4o 27 500 TeHre) octanack 6€3 M3MeHeHMit.
KZTK_p.KZ o
P 0% naBHOI HOBOCTbIO BO BTOPHUK A/1A KasaxcTaHa cTana 3aasneHune H.Hasap6aesa 06 yxoge c nocta
npesunAeHTa CTpaHbl C Nepegayeil CBOMX NoAHOMoYMI Npeaceaatento CeHata Kacbim-omapt
KzT0.KZ 0,2% - ToKaeBy 40 NpoBeAeHWA cieaytolux Bbibopos B anpene 2020 roga. Ha HoBocTb 06 oTcTaBKe
Hasap6aeBa LieHHble bymari KasaxcTaHCKMX KomnaHuii Ha LSE cmeluaHHo oTpearnposanu. Mo
/AaHHbIM JIOH0HCKOM GpOHA0BOM BUPIKK, Aeno3nTapHble pacnucku «KasaTomnpoma» noaellesesnm
KEGC.KZ -0,3% Ha 3,74% no 5GBP, HapoaHoro 6aHKa Ha 2,07% ao 11,85 GBP. Mexay Tem, ieno3uTapHble pacnmckm
] Kcell nogoposkanu Ha 2,25% po 5GBP, akuuum Kaz Minerals Ha 1,73% a0 635,80 GBP.
KK L% _
comraL _
-1,2% -1,0% -0,8% -0,6% -0,4% -0,2% 0,0% 0,2% 0,4%
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SECURITIES
Hosoctu Kasaxcrana
Kacbim-Yomapt Tokaes BCTynuT B
Kacbim-}omapT ToKaes B cpefly CIOXKUT ¢ cebs NONHOMOUMA Npe/ice/jaTens ceHaTa napameHTa KasaxcraHa v NpUCTynUT K Uc 0 cTelt np cTpaHbl. L NPUHECEHUA UM NPUCATA HAPOAY PecnyBanKN
COCTOUTCA Ha COBMECTHOM 3aceAaHuu nanat Ta. Mo. K K.Tokaesy T Ha OCTaBLUMIACA CPOK NO. i , KOTOPbII UcTekaeT B anpene 2020 roaa. Bo BTOpPHUK nngep Hauumn
Hypcyntax Hasap6aes 06bABMA O CIOKEHMH C ce6A NONHOMOUMIA npesnp\ema KasaxcraHa ¢ 20 mapTa 1 NOANKCan COOTBETCTBYIOWMI yKa3. B TOT e aeHb H.l H no cor. ¢ LYK pac A NPOBECTU LIEPEMOHMIO
NPUHECEHA MPUCATI BCTYNAIOWMM B AO/IKHOCTb NPE3UAEHTOM PECTyB/IMKM Ha COBMECTHOM 3aceaaHnn nanat 8 cpey 8 12:00. B cooTseTcTBuM ¢ KOHCTUTYUMEN, NONHOMOUMA NPe3uAeHTa pecny6nKu NepexoasT K NpeaceaaTento ceHara
C MOMEHTa MPUHECeHUA UM npucarn Hapoay Kasaxcrava. K.Tokaes pogunca 17 masa 1953 roaa, okoHYMA MOCKOBCKMIA rOCYAapCTBEHHbIA MHCTUTYT oT n, N " IMHTBUCTUYECKNIA MHCMTyT
(KHP), Avnnomatudeckyio akagemuio MU PO, ci , AOKTOp KUX HayK. BnageeT aHrIMIACKUM, KUTACKUM 1 GpaHLLy3CKUM A3bIKaMU. TUHECKWI PaHr - up ] 1 NONHOMOYHbI NOCOAN.

PaboTan no cneuuanbHOCTH B LieHTpanbHoM annapate MU/ CCCP, B 3apy6e»<nh|x npeacrasutenscrax. C mapta 1992 roaa - 3amecTuTeNb, NepBblit 3aMecTUTeNb MUHUCTPA MHOCTPaHHbIX Aen Pecny6auku KasaxcraH, ¢ oktabpa 1994 roga
- MUHUCTP MHOCTPaHHbIX Aen Pecnybanku Kasaxcran. C mapTa 1999 roaa - 3amectutenb Npembep-MUHUCTPA - MUHUCTP MHOCTpaHHbIX Aen Pecny6aunku KasaxcraH. C oktabpa 1999 roga no aHeapb 2002 roAa - npembep-MUHUCTP
KasaxcraHa. C aHBapa 2002 roaa no nioHb 2003 rofa - rocyAapCTseHHbIi CeKPeTaph - MUHUCTP MHOCTPAHHBIX Aen, € MioHa 2003 roaa no axeapb 2007 rofa - MUHUCTP MHOCTPaHHBIX Aen. B okTAGpe 2013 roga yKa3om npesunaeHTa HasHaueH
[AenyTaTom ceHata u u3bpaH npeceaaTenem nanatel. B centabpe 2017 roga nepensbpaH Ha AOMKHOCTL CIMKEPa CeHaTa.

Hemoutur: Mimepeare

Hauﬁauk Kasaxcrana rotos noaAep:aTb Kypc TEHre v CrIaAuTb ero BO3MOXKHbIe KonebaHms...

H: i 6aHK rotos BCE Mepbl Kypca 1 BaNIOTbI M CrNAANTL €ro 6 L areHTcTBy "UHTepdaKc-| " ynp: no 3awure npas
notpe6uteneil GMHaHCOBLIX YCAYT U BHEWHMX KOMMYHUKaLWil perynaTopa AnekcaHap TepeHTbes. "HaumoHanbHbil 6aHK KasaxcraHa rotos NpuUHATL Bce HEOBXOAMMbIE Mepbl N0 NOAAEPIKKE GUPIKEBOTO KypCca TeHre U CraAnTb ero
BO3MOMKHbIE KPAaTKOCPOUHBIE KoneGaHusA. Tekylmii Kype TeHre YCTOMYMB 1 CKNaabiBaeTca Ha 6upie 6e3 yuactua HaumoHanbHoro 6aHka KasaxcraHa. BHyTpeHHMe 1 BHeLWHWME SKOHOMUYECKMe GaKTOpbI TAKkKe CNocoBCTBYIOT CTaBUABHOCTHM
Kypca TeHre", - cka3an A.TepeHTbeB areHTCTBY B cpeay. OH OTMETWUA, YTO Ha BaNOTHOM PbIHKE C A cTab cuTyauma u i ana "Hi Kypca TeHre" HeT. "HaumnoHanbHbIi 6aHk KasaxctaHa u
6aHK BTOPOTO YPOBHA MMEIOT A0CTATOUHBIE 0GBEMBI HANIMUYHO Ba/IOThI A/1A OBECTIEUeHNA CNPOCa HACENEHNA M OPraHN3auMii. B HaCTOALLee BPEMA HET HUKAKMX NPUUMH ANA BECMIOKOMCTBA M AXMOTaXa Ha PbIHKE HAJIMYHON Ba/IOTHI.
HaumoHanbHbii Bakk KasaxctaHa KOHTPOIMPYET CUTyaumio B 0BMeHHbIX NyHKTax CTpaHbi”, - 3aBepu NpeacTaBuTeNb Perynatopa. B cayyanx cnekynaTUBHOTO 3aBbiieHMA Kypca 06meHa BaioT, A.TepeHTbeB pekoMeH/08aN 06PaTUTLCA B

dunmansi Haubakka. PaHee coobuanocs, 4To 8 page HCKUX 06 NyHKTOB Aonnap CLUA, HEKOTOPbIE M3 HUX MPEKPATUAM NPOAAXKY BA/IOTbI U3-3a cnpoca nocne 06 yxoae ¢ nocra

Pt HypcyntaHa b Bo BTOpHMK 21:30 N0 BpemeHu ACTaHbl NPoAaxa A0NNapa B HEKOTOPbIX NyHKTax OCYLLECTBAANACH NO Kypcy 378,5/$1, B 22:00 Kan BanioTa no, £0 385/$1, B cpeay 8 00:20
npogaa ocyuiectsaserca no 387 TeHre 3a gonnap. CpeaHeB3BeLeHHbIIA Kypc TeHre No OTHOLWeEHUIO K Aonnapy CLUA Bo BTOpHUK 19 mapTa no utoram A4Byx ceccuii Ha Toprax KasaxcraHckoit poHgosoi 6upsku (KASE) coctasnan 376,4 TeHre
3a $1. Bo BTOpHUK T Ha HypcynTaH F NOANWCAN yKa3 0 CNOKEHUU NONHOMOYMI NpesuaeHTa pecnybamku ¢ 20 mapTa. O6a3aHHOCTH Ta Ha [0 TCKUX BbIBOPOB BYAET NCMONHATL

CcnuKep ceHata napnameHTa Kacbim-*KomapT Tokaes.
Hemoutur: Mimepeare

cT80 1 HaubaHk no yny 6nar KOrO pocTa u -
MpasuTenbctBo U HaumoHanbHbIi 6aHK G AYT BLINONHATL paHee AaHHbIE NOPYYEHNA 1 OBBABNEHHbIE MHALMATMBbI NEPBOTO Ta Ha HypcynTana b coobuwmna npecc-cnyx6a npembepa B cpeay. "Mpasutenscrso
1 HaumoHanbHbIit 6aHK 3aABA1AI0T, 4TO no yny 0 61arOCOCTOAHMA HACENEHNS, MOBBILIEHMIO SKOHOMUYECKOTO POCTa, b, OHHBIX v obeci cTab cti 0 pbiHKa
6yaet ", -0 A8 ony6MKoBaHHOM Ha caliTe npembepa. Peann3auma rocyapcTBeHHbIX NPOrPaMM 1 CTPYKTYPHBIX PeGOPM NPOACIKUTCA ANA 3GdEKTUBHOTO AOCTIKEHNA LieNIeli CTPATErMyecKoro niaHa
passuTua KasaxcraHa 4o 2025 roga u ctpaternu "Kasaxcra-2050". POCT 3KOHOMMKM B TeKyLLLEM roAy OXWAAeTCA Ha YpOoBHe He Huxe 3,8%, a uHbnauna — 8 kopuaope 4-6%. "MpaBUTeNbCTBO NPOAOMKMAT NPOBOAUT YCTORUMBYIO
npescKasyemyto GUCKaNbHYIO NOMTUKY, HAaNPaBAEHHYIO Ha obecnedeHue Kol cTab cti. Bee 6 06A3aTeNbCTBA M COLMANbHbIE MHULMATUBLI ByAYT BLINOHATLCA B NONHOM 06beme. Ocoboe BHMMaHNe
6yAeT yAeneHo npeaoTepaleHnio Heo60CHOBaHHOTO POCTa LieH, 0COBEHHO Ha COLMAbHO 3HAaYMMBble TOBapbI M YCayru'", - NOAYEPKUBAETCA B 3asBNeHUN. B cBOI0 oyepesb HaumoHanbHbIi GaHK NPOAO/IKUT NPOBEAEHNE NpescKasyemoi
[DEHEKHO-KPEANTHOI NOMTUKM, i Ha nog, HU3KOW MHO. , 3 TaKiKe NPUMET BCe HeoBXOAMMbIE Mepbl A/1A 0BeCTIeYeHmA CTaBUIbHOCTY CUTYaLMM Ha BA/OTHOM PbIHKE, B GAHKOBCKOM CEKTOPE 1 APYTvX
cermeHTax $pMUHaHCOBOTO PbiHKa. "HalMOHaNbHBIN 6aHK pacrionaraeT AOCTaTO4HbIM 06BEMOM 30/10TOBA/IIOTHBIX aKTMBOB, A TaKIKE HEOBXOAUMbIMI MHCTPYMEHTaMM, BKAIOYAA PEryNATOPHBIE, A/1A NPE/0TBPALLEHMA CMIEKYIATUBHBIX
onepauuit c 06MeHHbIM Kypcom TeHre", - o A8 Tekywme Kue BHyTPeHHMe 1 BHelwHWe $aKTopbl CnocobCTBYIOT CTaBUALHOMY Pa3BUTUIO SKOHOMUKM CTPaHbI, OTMeYaloT B KabmuHe 1 Haubakke. "B cayyae
NPOAB/EHNA HEraTMBHBIX PUCKOB NPaBUTENLCTBO U HaumoHaNbHBLIN GaHK 0612Aal0T Pecypcami AN MUHMMM3aLMIA UX NOCEACTBU 1 0BecnedeHns YCTOMMBOCTH C KOro Pecny6anku
KasaxcraH", - rosopuTca B Tekcre Bo BTOpHMK T Ha HypcysTaH t NOAMKMCAN YKA3 O CIOKEHNM MOSHOMOUMI NpesuaeHTa pecnybmky ¢ 20 mapTa. O6A3aHHOCTM npe3uaenTa KasaxcraHa Ao
Npe3nAeHTCKUX BbIGOpoB ByAeT UCNONHATL CMKep ceHaTa napaameHTa Kacbim-*Komapt Tokaes.

Memounuk: Msmepepac
ING Bank: PasymHan NnoAroToBKa AOMKHA CHU3UTb PUCKM TPaH3WUTa BAacTh ana KasaxcraHa...
®ducKanbHans 1 JeHeKHO-KpeauTHas NoAuTUKa KasaxcraHa oCTaloTea B LeHTpe Ha ¢poHe CMArYeHUA B KUX BbI6 2020 roaa, oTmeyatoT aHanutuku ING Bank. "HecmoTps Ha oTcTaBky
NPesMaeHTa, Mbl CYUTAEM, YTO 0B BABNEHME JOMKHO CHU3UTL NEPEXOAHBIA PUCK, KOTOPbIY CYMTANCA cambim 60/bWMM PUCKOM. (...) Ha ,anNhIM MOMEHT Mbl OXKWMZ)AeM NPUINYLIEHHO PEaKLMN PbIHKa, NOCKO/bKY MOArOTOBKA YKa3blBaeT Ha
COXpaHeHMe NOIMTUYECKON CTaBUABLHOCTM. YTO HaMBoee BaXHO - XOTA CYLILECTBYET HEKOTOPas HEONPE/IeNIeHHOCTb - 3TO MOXKET HECKO/IKO CIIaJUTh NEPeXO/AHbIN PUCK, KOTOPbIN MHOTUE MHBECTOPbI CHUTAIOT CaMbimM 6O/bLIMM PUCKOM.

Tem He meHee, M0 TO JKe NPUYMHE, NONUTUKA, BEPOATHO, OCTAHETCA LEHTPANN30BaHHOM, a Hasapbaes coXpaHWT 3HaunTenbHoe BauAHWe. Mbl oxkuaaem 6onee noapobHoMi ono Pt 86 ]
MeCALbl, KOTOPbIE MOTYT NPOAINTL CBET Ha TO, CKOIbKO CTapas rBapaua AONycTUT Ans pedopmbl”, - FOBOPUTCA B PACNPOCTPAHEHHON BO BTOPHUK MHGOPMaLmMK. Tem He MeHee, NOAYEPKUBAIOT aHAMTUKK, TPAH3UT BNACTU HeceT
onpezaeneHHbI PUCK 13-3a KOPNIOPATUBHbIX UHTEPECOB MECTHBIX TPYNN U BHEWHMX IX CTOPOH. "B NO/IMTUYECKOTO MEPeX0Aa B LEHTPE BHUMAHMA GyAeT Kak GUCKaNbHaA, TaK U AEHEKHO-KPEAUTHAA NOSNTUKA.

HeziaBHO aHOHCMPOBAHHbIN COUManbHbIN NakeT AoGasAseT 2% BBI K roA0BbIM KOHCONMAMPOBaHHBIM PAacXoAam v ByaeT cnocobcTBoBaTh AedUUMTY GI0KeTa U YBeNMYEHMIO FOCYAaPCTBEHHOTO 0/1ra. 3TO He BbI3Ba/O KaKON-1M60
HEraTUBHOM PeaKLMm Co CTOPOHBI PEMTUHIOBbIX aTeHTCTB, KOTOPbIE HE 0XMAAIOT A0ATOCPOUHBIX MOCAEACTBMIt 3TOr0 Wara", - oTmeualoT 8 ING Bank. Tem He MeHee, MHBECTOpam CieAyeT 06paTUTb BHUMAHUE Ha MPU3HAKN CMATYEHUA

Hanoroso-6 oit no mepe 8bI60p0B 2020 roaa, OTMEYaIOT 3KCNepTbl 6aHKa. "BONpoc B OTHOWEHMM ieHEKHO-KPEANTHOI NONNTUKM 3aK/NIOYAETCA B TOM, OCTAeTCA /M OHA OCTOPOXKHOIA, TaK KaK
oc -c i CTaBKM A0 3 KBAp 2019 - MOXET yBE/MUMTb PUCKM /1A KA3AXCTAHCKOTO TEHTE, KOTOPBIN Y)KE CTAa/IKMBAETCA CO BCTPEUHbIMM BETPAMM W33 PEMOHTA Ha OCHOBHBIX
" HeraTueHOro spdekTa oT ocnabneHuns sKoHoMUK Poccuu u Kutas', - otmedatot B ING Bank. HecmoTpsi Ha To, 4TO Hi Pt HypcynTaHa Hasap6aesa 06 oTcraBke noyt

yepes 30 /eT cTano HeGONLLIMM CIOPMIPU3OM, HEKOTOPbIE NPU3HAKM NepemeH GbiIM 3aMeTHBI, YKa3bIBaIOT aHANUTUKN. "OrNAABIBAACk HA3a/, MOXKHO CKa3aTh, YTO KOHCTUTYLMOHHBIE pedopmbl 2017 roaa, KOTOPbIE YCUANAM BAACTL
napsiameHTa 1 KOMMEHTapUM CUKepa ceHata Kacbim-*Komapa Tokaesa B uioHe 2018 ro/1a 0 TOM, 4TO OH He BEPHT, YTo NpesuaeHT byaeT 6an10THPOBATLCA Ha BbIGOpaX 8 2020 roay, 6bI11 HAMEKaMM Ha TO, HTO AO/KHO 6610 NPOU3OIATH.
Kpome Toro, To/bKo paHee B 3TOM rofy NPe3UAEHT CNPOCUA KOHCTUTYLMOHHBIIA CyA 06 yCAoBUAX A06POBO/IBHOTO YXOAa C AOMKHOCTH", - HANMOMMHAIOT JKCNEPTbI. B COOTBETCTBIM C KOHCTUTYLMEN CMIMKep ceHaTa TOKaeB CTaHeT BpeMeHHbIM
npe3uaeHTom Ao Bbi6opos 2020 roAa, XOTA 3TO TaKXKe YBEMYMBAET BEPOATHOCTb 6onee paHHel AaTbl yxe B 2019 roay, ybexaeHbl aHanutvku ING Bank. "Mexay Tem Hazapbaes COXpaHWT 3HAUUTENbHYIO BAACTb B KaYecTse
"NoxusHeHHoro" rnasbl CoseTa be30NacHOCTM, KOTOPbIN OTBEYAET 33 BHYTPUMONUTUYECKYIO CTABUABHOCTD M HALMOHA/IbHYI0 6e30NacHOCTb, N0380AAA + p b nm 6, b P , NpuHATbIe Byay

p om. [ipyrvie np Toro, uto t OCTaHETCA BaXKHBIM rO/I0COM B Pa3paboTKe MOMTUKK, BK/IOYAIOT HeAABHO 06 oe y col noco6uii u ¢ c
MMHUCTPOB, KOTOpbIE NPUBE/M K €ro oTCTaBKe 21 dpespana’, - oTMeuaeTca B UHHOpMALMK.

Memounuk: Mimepeparc

Mupogble poHAOBbIE PbIHKKM

Mo utoram TOpros Kne u i $OoHAOBbIE PbIHKK Ha ®PC CLLIA 1 BO3MOXHOTO YCKOPEeHWUA Toprosbix neperosopos mexay CLUA v Kutaem. B yactHocT
amepuKaHcKuit nHaeke S&P 500 ymeHblumnca Ha 0,01% ao 2 833 n., uHaekc Dow Jones Ha 0,1% Ao 25 887 n., B To Bpemsa Kak uHaexkc NASDAQ ysenunuunca Ha 0,1% ao 7 724 n., dpaHuy3ackuit uuaekc CAC-40 Ha 0,1% po 5 413

n., 6putaHckuit nHaekc FTSE 100 Ha 1,0% Ao 7 299 n., Hemeukuit uHaexkc DAX Ha 0,2% A0 11 657 n. Y4aCTHUKM pbiHKa 03kuAaoT, 4To PPC CLUA cOXpaHWT NPOLEHTHbIE CTaBKM Ha CTabUbHOM YPOBHE, 1 4To ®PC NpekpaTUT CoKpaLLeHue
aKTBoB pasmepe 3,85 Tp/aH.40nN.CLUA. Tem BpemeHeM, Kak CTano W3BECTHO, TOProBbIi npeactasutens CLUA Po6ept NaiTxaitzep u MUHACTP duHaHcos CTMBEH MHyYMH NaHWPYIOT noexatb B KuTait Ha cneayroweil Hepene Ans
oyYepesHOro payH/aa TOProBbIX NeperoBopoB ¢ BuUe-npembepom Kutas /lio Xe. Kpome Toro, [1.Tpamn B benom [lome 3aaBun, 4To neperoBopbl ¢ KUTaem WAYT O4eHb XOPOLLO, YTO TaKKe 03HA4aeT YCKOPEHUE TOProBbIX NepPeroBopos.
OpHako, cornacHo Bl b HecmoTps Ha WN4HBIA KO puit [l. Tpamna Kutait cuutaet nep Pbl BCe eLe NPOAO: A i YNHOBHUKM cBoKO T.K. BONpOCbI B 061acTn
MHTENNIEKTYabHOM COBCTBEHHOCTM 1 MO 3aluMTe AaHHbIX O papMALEBTMHECKUX NPenapaTax oCTalTcA HepeleHHbIMU. Mo C10BaM YenoBeKa NPOMHGOPMUPOBAHHOTO O NeperoBopax, MeKMH NbiTaeTca BHECTH

bopMy/MpoBKY, 0BeCreunBaloLLyIo COOTBETCTBME NPABUA TOPTOBOTO COMNALIEHUA KUTAICKMM 3aKoHam. Tem BpemeHem, Tpamn NbITaeTcA YCKOPUTB NPOLIECC 3aK/K04EHIA TOProBOii CAGNKM ¢ KUTaem, T.K. eMy HyXHa KpynHas nobeaa Ha
MEXKAYHapOAHOW apeHe, 4To6bl NOBBICUTL CBOM WaHChI Ha nepensbpaHun. Mexay Tem, T.Mait octanacb 6e3 oyepeHOM NOMBITKM ronocosaHus no Brexit nocne 3anperta cnvkepa Manatel 06wmH [)k.6epKkoy He BbIABUraTb Ha NOBTOPHOE
roN0CoOBaHUE OAHY U Ty e BEpPCUIO CAeNKM No Brexit, ecnn ToNbKO OHa CyLEeCcTBEHHO He U3MeHUTCA. B pesynbTate yero T. Maii rotoeuT 3anpoc EC o nepeHoce KpaiHero cpoka Brexit. B To e Bpema rnasHbiv neperosoplmk EC Muwens
BapHbe 3aaBuA, 4TO NpoAneHune ByAeT UMETb CMBIC/ TO/IBKO B TOM C/Ty4ae, C/IM OHO YBEMYMT WaHCh! Ha paTuduKaumio caenku T.Mai 6puTtaHcKoi nanaToit obwwH, BeposTHee Beero, yto EC notpebyeT nposect BTopoit pedepeHaym. K
TOMY e, HeONPe/eNeHHOCTb MO BONPOCy Brexit MOXeT y 6usneca.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK
Mo MTOram BYepaLHUX TOProB POCCUICKNIA GOHZO0BbINM PLIHOK 3aKPbIICA POCTOM. JIuaepamu pocTa cTanv akuum Fasnpoma neft (+1,49%), TatHedTn (+1,85%), Nlykoiina (+1,29%), CyprytHedterasm (+1,01%), C6epbaHka (+0,87%), Ypankanus

(+0,63%), TMK Hoprukens (+0,46%) 1 Pycruapo (+0,41%). Mo utoram Topros uHaeKc PTC ysenuuunca Ha 0,5% o 1 220 ., ukaexkc MMBE Ha 0,4% 4o 2 493 .
Memoutiuk: Bloomberg

Hedto
Mo MToram TOpros B0 BTOPHMK HEGTAHbBIE KOTMPOBKM 3aKPLIIMCL PA3HOHANPAB/IEHHO Ha GOHE C/TyXa 06 OTCTYN/IEHNN KUTAIICKOi CTOPOHBI B TOPTOBbIX NEPErOBOPaX MEXAY ABYMSA KPYMHENWMMM NoTpebuTensmm Hepv 8 Mupe. B yacTHocTn
LieHa NIerkoit amepukaHckoit Hedpt WTI cHusmunack Ha 0,1% ao 59,03 gonn. CLUA 3a 6app., CTOUMOCTb Koi HepTH Brent y b Ha 0,1% A0 67,61 onn. CLUA 3a 6app. Tem He MeHee, NOAAEPIKKY HEPTAHOMY PbIHKY
npo, 0Ka3bIBaTb P OrMEK+ 06y obbema cc i HepTeA06bIuN CBEPX NOKa3aTenei 4OCTUrHYTOrO B NPOLLAOM roAy. Kpome Toro, COrnacHo exeHeaenbHbIM AaHHbIM API, 3anacsl cbipoit HedTu 8 CLUIA 3a
NpOWAYIO HefleNlo COKPATMANCh Ha 2,13 MAH. Gapp UTO TaKKe OKa3blBAET 3HAUUTE/bHYIO MO, ¢ KO

Hcmounux: Bloomberg
Bantota

Kypc TeHre k gonn. CLUA ocnab Ha 0,21% u coctasun 376,37 TeHre/S1.
Kypc poccuiickoro py6as no otHoweHuio K gonn. CLUA ocnab Ha 0,001% v coctaun 64,374 py6.
Kypc santoTHoit napel EUR/USD sbipoc Ha 0,11% v coctasun 1,1349.

Hemounux: Bloomberg
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ROSyq.L

03.2018 20.06.2018 20.09.2018 20.12.2018

JNnpepbl pocta u nageHus

SBNCyq.L 2,0%

TATNxqg.L 1,8%

SNGSyq.L 1,0%

uvneg ! no
HYDRg.L

ROSyq.L 0,6%

NKELyq.L

SIBNg.L

LKOHyq.L

ROSNq.L

GAZPq.L

NLMKq.L

POLYP.L

NVTKq.L

VTBRq.L

SVSTq.L

MAGNq.L

MTL-2,7%

-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0%

Axkuum MMBB

Komnanua

BTB

lasnpom

Fasnpom neft

MK HopHukens

Nykoiin

HIMK

MMK

Meyen

MeradoH

PocHedpTb

Poctenexkom

CypryTHedTeras

TatHedTb

Pyclnapo

Hosatak

Cesepcrans

Ypankanuit
Inter RAO/d
®CK E3C
CbepbaHk, ao

CbepbaHk, an

3Hau., TeHre

0,04

155,50

323,70

14 350,00

5 682,50
169,30

45,57

73,14

633,20

€@ € € € P P ¢ @

399,00

73,55

25,00

767,00

0,51

1052,00

1019,80

85,62
3,82
0,17

207,70

PP D e DD D G

182,15

Meno3utapHble pacnucku (USD)

Komnawnusa

BTB bank
lasnpom
rasnpom NEFT
MMC NORIL NICK
TNykoiin
NOVOLIPETSK
PJSC MAGNL.S/d
Meyen PAO
PocHedTb
Poctenexkom
CypryTHedTeras
TatHedTb

PJSC RUS
Hosatak GDR
MNonumetan INT
PJSC SEV. REGS

CbepbaHk RUS

1,21

171,82
861,20
15,86

13,04

0O6vem,
M/H.TeHre

9572,49

17,54

0,64

0,23

0,55

4,37

7,66

0,69

0,01

1,93

0,89

34,11

1,28

330,15

0,72

1,01

0,23

47,62

503,54

47,79

4,88

0O6vem,
3Hau., TeHre
m H

WU3m. 33 geHb

-0,41%

-0,22%

1,49%

0,46%

1,29%

0,82%

-1,65%

-0,22%

-0,19%

0%

-0,20%

1,01%

1,85%

0,41%

-0,27%

-1,39%

0,63%

-0,65%

-0,89%

0,87%

0,69%

U3m. 33 aeHb

0,8%
0,4%
0,4%
0,4%
0,1%
0,6%
-1,5%
2,7%
0,2%
0,6%
1,0%
1,8%
0,8%
0,8%
0,6%
-1,1%

2,0%

Uena 1M

0,04

159,04

343,40

13 750,00

5426,00

157,24

43,19

79,30

651,00

403,50

72,57

26,83

790,30

0,52

1087,40

1024,20

85,52

208,00

178,78

Lexa 1M

1,2180
4,7220
25,6284
20,5400
81,5662
23,4192
8,3700
2,2800
6,0037
6,5800
3,9326
70,8000
0,7260
174,0000
856,4000
15,4000

12,6562

Usm. 3a

0,46%

-2,23%

-5,74%

4,36%

4,73%

7,67%

5,51%

-7,77%

-2,73%

-1,12%

1,35%

-6,82%

-2,95%

-1,81%

-3,26%

-0,43%

0,12%

-1,80%

0,73%

-0,14%

1,88%

Usm. 3a

-1,07%
0,74%
2,45%
9,20%
6,75%
12,11%
9,32%
-5,26%
2,37%
4,86%
2,97%
0,59%
2,07%
-1,25%
0,56%
2,96%

3,00%

Usm. c
Hau.roga

8,63%

1,30%

-6,63%

10,05%

13,72%

7,55%

5,87%

-0,45%

-1,02%

-7,75%

0,66%

-6,99%

3,94%

4,80%

-7,07%

8,16%

1,37%

-1,66%

12,21%

11,49%

9,61%

Usm. c
Hau.roga

8,75%
8,43%
0,00%

19,75%

21,18%

17,21%

10,37%
9,09%

0,33%
7,97%
0,33%

13,01%

11,93%
0,48%
4,06%

16,05%

19,63%

60,59

50,37

40,60

48,82

59,37

73,18

54,92

27,68

31,60

50,00

58,57

28,84

40,53

54,29

30,82

43,01

52,21

32,58

42,58

54,81

66,67

52,48
55,54
54,88
60,43
65,65
67,82
65,85
41,67
57,70
67,44
46,87
47,31
60,91
44,31
43,53
52,10

62,41
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
20.03.2018 20.06.2018

20.09.2018

20.12.2018

2024

2025

2044

2045

AoxoaHocTs, %

0

20.03.2018

CpeaH. LeHa,

20.06.2018

CpeaH. Aox-

~——BPK 2022

20.09.2018

20.12.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KT 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKrpeauT, 6eccpodHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

Bua kynoHa

14.10.2024 3,88 FXPV
21.07.2025 5,13 FXPV
14.10.2044 4,88 FXPV
21.07.2045 6,50 FXPV
03.06.2020 6,50 FXPV
10.12.2022 4,13 FXPV
23.03.2026 6,00 FXPV
30.04.2023 4,40 FXPV
07.11.2044 6,00 FXPV
20.06.2019 2,59 FXPV
20.06.2022 3,64 FXPV
10.07.2042 6,95 FXPV
30.06.2022 14,00 FXPV
15.12.2024 11,75 FXPV
21.12.2022 5,50 FXPV

- 8,64 FRFF

- 10,19 FRFF
28.01.2021 7,25 FXPV
22.04.2022 8,00 VRGR

ABNAOTCA (McTounmk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,426/3,327
3,709 /3,659
4,594/ 4,545
4,771/4,72
3,521/1,85
4,059/3,84
5,228 /4,89
3,975/3,799
6,16 /6,08
1,433 /-1,173
2,126 /2,026
5,968 /5,876
8,775/8,438
8,03/6,703
5,601/ 4,056
10,766 / 10,378
11,281/10,912
4,539/ 4,437

o/o0

%
102,65
108,24
105,38
127,20
104,50
100,73
105,88
102,07

99,62

100,61

104,85

114,08

115,63

110,75

100,02

84,75

92,50

104,94

92,84

cTb, %

1340,89

3a aeHb
-0,30%
0,55%
0,67%
0,21%
3,50%
1,03%
1,42%
0,26%
0,00%

33,33%

6,67%

0,69%

-0,05%

6,79%

-4,40%

-2,30%

1,93%

-2,20%

0,00%

3a mecay

-0,89%
-1,62%
-0,22%
-0,64%
-11,33%
-2,25%
0,00%
-3,51%
-3,83%
-500,00%
-14,05%
-0,68%
-1,35%
-1,09%
-8,11%
-0,97%
44,94%
-5,33%

0,00%

C Hay. roga
-10,19%
-9,88%
-7,38%
-8,04%
-17,39%
-20,20%
-0,40%
-17,38%
7,37%

-55,56%

-25,18%

-10,29%

6,49%

0,82%

-11,09%

-2,12%

105,85%

-7,69%

0,00%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz



MoHuTop PbiHKa

20 mapTa 2019r.

Centras

SECURITIES

0 T
20.03.2018 20.06.2018

OMUTEHT
PO
PO
PO
PO
P PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda bank
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

20.09.2018

20.12.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,142 / 2,869
0,143 / -0,062
3,579/3,236
3,894 /3,718
4,563 / 4,465
3,614/3,44
5,043 /4,973
5,041/4,978
0,796 / 0,461
4,42 /4,25
4,894 /4,697
3,089/2,496
3,692/1,531
4,288 /4,032
5,221/5,079
5,918 /5,781
5,916 /5,788

4,41/4,293
4,379/4,16
4,733/4,56
4,531/4,375
4,898 /4,413
6,993 /6,363
4,967/ 4,483
5,076 /4,81
6,22 /5,987
9,326 /8,692
4,417/1,283
4,94 /4,74
4,089/3,72
5,154 /4,542
3,128/2,789
4,513 /3,867
4,553 /4,363

[

20.03.2018

102,15
105,34
103,13
104,37
161,75
111,33
108,38
112,14
105,89
103,85
102,62
104,55
100,58
102,43

98,59
127,58
116,05

100,78
100,52

98,78

99,75
106,13
100,28
101,31
101,14
102,68
101,50
100,63
100,59
109,92
103,87
103,76
101,53
104,71

20.06.2018

—p0

—r0

20.09.2018

20.12.2018

—P0

e cpeaH. [loxoaHocTH

0,00%
300,00%
-1,16%
2,97%
-1,10%
0,00%
-0,40%
-0,40%
-17,11%
-0,23%
-1,44%
0,72%
-5,09%
0,72%
0,00%
0,00%
0,00%

-0,68%
-1,84%
-1,27%
0,22%
0,43%
-1,18%

0,00%
-1,59%
-1,13%
-2,70%

-36,10%
0,62%
-0,26%

0,41%

-15,19%
-2,78%
-0,45%

3a mecay

-5,05%
-60,00%
-8,58%
-5,69%
-4,85%
-5,87%
2,72%
-3,47%
-46,15%
6,67%
-14,13%
-4,12%
-16,35%
-4,81%
-2,65%
-1,35%
-0,34%

-4,40%
-11,04%
-5,87%
-4,91%
-4,71%
-41,51%
-8,17%
-8,86%
-3,48%
-7,30%
-43,90%
-4,91%
-5,11%
1,46%
-36,07%
-12,89%
5,51%

C Hau. roga
-17,31%
-87,88%
-13,89%
-11,81%

-7,39%
-16,15%
-7,39%
-7,90%
-56,25%
-10,70%
-8,57%
-13,35%
-43,01%
-8,17%
7,21%
-6,10%
-5,34%

-8,61%
-9,92%
7,92%
-8,62%
-5,49%

-25,94%

-17,34%

-14,97%

-12,23%

-19,77%

-46,83%

-12,16%
-9,30%
-1,62%

-39,47%
-8,91%

-13,23%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2450
UnaeKc 3Hauenme Mam.sapgewb  LlewalM  Msm.3a mecaudam. c Hau.rogi 52W MIN  52W MAX
2500 2400
DJIA 25 887,38 -0,1% 25 883 0% 1% 21792 26 828
2000 2350 S&P 500 2832,57 -0,01% 2776 2% 13% 2351 2931
2300 NASDAQ 7723,95 0,1% 7472 3% 16% 6193 8110
1500
2250 FTSE 100 7324,00 0,3% 7237 1% 9% 6585 7877
1000 CAC 40 5425,90 0,2% 5153 5% 15% 4599 5640
2200
DAX 11788,41 1,1% 11300 4% 12% 10382 13170
=00 2150
PTC 1219,78 0,53% 1178 4% 14% 1043 1270
0 2100 MOEX 2493,28 0,39% 2490 0% 5% 2091 2547
10.12.2018 12.01.2019 14.02.2019 19.03.2019
Hang Seng 29 466,28 0,2% 27901 6% 14% 24586 31550
——S&P500 —— KASE
KASE 2391,00 0,3% 2322 3% 4% 2151 2533
70 Nikkei 225 21566,85 0,1% 20901 3% 8% 19156 24271
o Shanghai Comp. 3090,98 0,2% 2682 15% 24% 2464 3291
ASX 200 6 184,80 -0,09% 6066 2% 10% 5468 6352
60
KOSPI 2177,62 0,1% 2196 -1% 7% 1994 2515
s S&P SENSEX 38363,47 0,7% 35809 7% 6% 32597 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 67,61 0,1% 66 2% 26% 50 86
10.12.2018 12.01.2019 14.02.2019 19.03.20 WTI (6app) 59,03 0% 56 6% 30% 3 %
Brent (6app) 300070 (Tp.yHLY) 1305,00 0,4% 1318 1% 2% 1176 1357
1390 Cepe6po(Tp.yHu) 15,30 0,3% 16 -3% -1% 14 17
1340 NAT GAS MAY18/d 2,87 0,8% 3 9% 2% 3 5
HG COPPER APRS/d 2,92 0,6% 3 4% 1% 3 3
1290
YpaH (¢1) 26,70 -1,3% 29 7% 6% 20 29
1240
MnatuHa(Tp.yHu) 846,00 1,9% 802 5% 7% 763 954
1190 WHEAT SRW MAY8/d 456,50 0,1% 504 9% 9% 422 575
1140 ICE SUG11 MAY8/d 12,78 0,5% 13 -3% 6% 10 14
10.12.2018 12.01.2019 14.02.2019 19.03.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,46 0,12% 2,43 1,24% 0,82% 1,60 2,47
1-netmne 2,50 -0,56% 2,54 -1,65% -3,81% 2,02 2,74
2-nethne 2,47 0,53% 2,52 -2,02% -1,16% 2,25 2,97
5-nethne 2,42 0,41% 2,50 -2,85% -3,46% 2,37 3,09
10-nethue 2,61 0,42% 2,67 -2,03% -2,94% 2,55 3,23
30-netHne 3,03 0,53% 3,00 0,97% 0,17% 2,90 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 376,37 0,21% 377,12 -0,20% -2,00% 318,66 384,07
360 EUR/KZT 427,26 0,19% 425,09 0,51% 2,52% 380,49 44158
350
300 GBP/KZT 499,61 0,33% 483,56 3,32% 2,61% 435,09 501,42
330 USD/RUB 64,374  -0,001% 66,25 -2,84% 7,61% 56,86 70,52
320
310 EUR/USD 1,1349 0,11% 1,13 0,50% -1,05% 1,12 1,24
300
10.12.2018 12.01.2019 14.02.2019 19.03.20 GBP/USD 1,33 0,09% 1,29 2,93% 4,00% 1,25 1,43
ker= USD/IPY 111,37 -0,04% 110,48 0,81% 1,65% 10472 114,53
» USD/CNY 6,71 -0,02% 6,77 -0,85% -2,40% 6,27 6,97
70 M\ USD/CAD 1,33 -0,11% 1,32 0,57% 2,33% 1,25 1,36
65 AUD/USD 0,71 -0,21% 0,71 -0,73% 0,54% 0,70 0,78
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 714,68 0,00% 638,30 11,97% -10,59% 260,70 834,52
10.12.2018 12.01.2019 14.02.2019 19.03.201
UsD/RUB Poccus 125,63 0,00% 143,08 -12,20% -17,70% 117,11 179,26
116 Typuwa 305,53 0,00% 308,75 -1,04% -14,85% 189,44 582,02
115 Tepmanma 11,73 0,00% 13,26 -11,54% -15,37% 9,92 14,26
114 Tpeunsn 340,69 0,00% 396,94 -14,17% -25,37% 315,32 463,25
113 Mcnanus 59,52 0,00% 77,98 -23,67% -26,14% 36,31 91,29
112 Y Mpnanpus 36,73 0,00% 40,36 -8,99% -13,11% 23,27 43,85
1,11 Utanus 185,96 0,00% 220,66 -15,73% -9,65% 84,88 284,02
11 Kurait 45,93 0,00% 54,63 -15,93% -31,96% 45,93 74,47
10.12.2018 12.01.2019 14.02.2019 19.03.20 ®panuma 28,81 0,00% 35,79 -19,50% -22,99% 16,85 39,77
——EUR/USD
JAunHamuka CDS
940 180 16
840 160 14
740 140 12 JM
640
120 0
540 100
8
440 80
6
340 60
240 40 4
140 20 2
40 0 0
10.12.2018 12.01.2019 14.02.2019 19.03.20 10.12.2018 12.01.2019 19.03.20 10122018 12.01.2019 14.02.2019 19.03.20
———ApreHTuHa ——Poceus ——Tepmanua
45 100 250
35 80 200
70
30
60 150
25 %
20 20 100
15 30
10 20 50
5 10
0 0 0
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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