MoHuTop PbiHKa

20 vioHA 2018 . Centras
SECURITIES
AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc 4 4050,0 27,47 -2,78% 4580,21 -11,58% 6,58% 36,75
Wk‘k_ 1400 Xanbik Bark +* 102,00 5,19 0,67% 106,49 -4,22% 23,50% 30,28
- 1200
100 Ka3xTeneKOM, 20 & 32600,00 17,04 -2,83%  32999,00 -1,21% 58,99% 43,41
800  Kasaxtenexom, an 4 13999,99 1,12 2,97%  12200,00 14,75% 64,71% 68,41
600
Bakk LienTpKpeanT 3 283,1 6,11 -1,08% 301,89 6,22% 43,53% 32,65
- 400
” H ‘ ‘ H ‘ ‘ ‘ H ‘ ‘ H H‘ ‘ ‘ “ “ ‘ ‘ ‘ ‘ ‘ “ ‘ F200 geell 4 153980 2,37 1,97% 1625,48 5,27% -13,69% 38,07
ol Nt L ol AN | ,
06.2017 20.09.2017 20.12.2017 20.03.2018 KasTpaHcOiin 4 133217 6,98 0,11% 1595,01 -16,48% -0,36% 13,44
KEFOK 4 140204 4,75 -0,46% 1435,20 2,31% 0,94% 42,03
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
J\rr Xanbik bakk 3 11,70 0,41 -0,86% 12,93 -9,53% 18,42% 36,36
L goo Keell + 438 0,01 1,62% 4,67 -6,21% -19,63% 43,31
‘ ‘ ‘ 600
iU e
w Axuum (GBP)
400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
200
‘ Kaz Minerals Plc 4 870,20  2884,85 -4,81% 1049,41 -17,08% 2,72% 30,81
0
06.2017 20.09.2017 20.12.2017 20.03.2018
KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIf nHaekc KASE no utoram Topros BO BTOPHUK 3aKPbI/ICA B KPACHOW 30He
BC/eq, 33 MMPOBbIMUM GOHA0BbLIMM N/IOWaAKaMU. Tak, 3HadeHne nHaekca KASE ymeHbLIMAOCh Ha
KzTK_pkz 3,0% 0,75% 1 3adpmKcMpoBanoch Ha yposHe 2 360,51 n. O6bem CAEMO0K C aKUMAMM, BKAOYEHHBIMMU B
npeAacTaBUTeNbCKUI CNCoK nHAeKca KASE, BbIpOC OTHOCUTENBHO NpeAbIAyLLEero TOproBoro AHA Ha
KCELKZ - 2,0% 38,4% u coctaBun 69,9 MAH. TeHre. CTOUT OTMETUTb, Y4TO NATb U3 CEMM aKLMiA, BXOAALLNX B
oTeyecTBeHHbIN GoHA0BbIN MHAEKC KASE, 3aBepLunamn TOpr Ha oTpULaTenbHOM
TeppUTOpUM, BEPOATHO, Ha doHe yaelueBneHna HedpTn mapku Brent Ha 0,3%.
HSBK.KZ . 0,7% CHukeHue nHaekca KASE cBA3aHO C yaelleBneHnem akLii TeNeKOMMYHUKALMOHHOM KOMNaHUU
| Kasaxrenekom (-2,8% po 32 600 TeHre), akumit mesenobbisatoweit komnanuu Kaz Minerals (-2,8% no
P 0.1% 4050 TeHre) v akumit barka LieHTpKpeanT (-1,1% A0 283 TeHre). TakKe CHUKEHWNEM 3aKpbIInCh
’ . aKLMM 371eKTpo3HepreTudeckoil komnanum KEFOK (-0,5% fo 1 402 teHre) v akumm KasTpaHcOiin (-
0,1% po 1332 TeHre). U3 npoLueLunx HOBOCTEH OTMETUM, YTO COrNACHO COOBLLEHMIO FNaBbl
KEGC.kZ -0,5% . MuHHausKoHoMMKM KasaxctaHa Tumypa CyneiimeHoBa, pelleHe aHTUMOHOMOIbHOTO KOMUTETa
KasaxcrtaHa o nokynke "Kasaxtenekomom" akumii Kcell moskeT 6biTb NPpUHATO A0 KOHLA UtoHA 2018.
PoCTOM CMOI/IM 3aKpbITbCA KUMKW coToBoro onepatopa Keenn (+2,0% a0 1 540 TeHre) u akuum
CCBN.KZ L1% HapogHoro baHka KasaxcraHa (+0,7% o 102 teHre).
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Hosoctu Kasaxcrana
Mamr i unctyio 61 no MC®O0 e 2017r 8 1,5 paza...
AO "MaHrucraymyHaiiras" 8 2017 rony y 119,735 mapga TeHre yncToi npubbinm (Tekywmii — 338,78 tenre/$1), uto B 1,5 pasa 6onblue, 4em 8 2016 roay, y A B KOHC( i ¢ ocTn no
MC®O0.[0oxoapl OT b Ha 19,5% - a0 635,903 mnpz TeHre, Banosana npubbinb — Ha 21,5% u coctaBuna 403,938 mapa TeHre, npubbinb 40 NOAOXOAHOTO Hanora — Ha 45%, Ao 153,772 mapa,
TeHre.AKTUBbI "Manmcraymyuaﬁraa 3a2017 roA CcoKpaTUauch Ha 3,5% u coctasunm 380,113 mapy Tewre, ob6asatennbcTsa Bbipocau B 1,8 pasa, 40 189,223 mappa TeHre, cobCTBEHHbIN KanuTan cokpatunca 8 1,5 pasa, 4o 190,89 mapa,
TeHre, yCTaBHbI KanuTan He M3MeHUNCA 1 coctasun 108 mapg TeHre.99% akumii KomnaHum "MaHructaymyHaiiras" npunagnexat ClN Mangistau Investments B.V (BnagetoT kasaxcraHckas "KasMyHaiilras" i
CNPC).AO "MaHructaymyHaitras" aBnsetcs oAHOM U3 KPYMHbIX HedTeao ne Bnageer 36 HedTU 1 rasa, u3 KoTopbix 15 HaxoasTcs B paspaboTke. B 1996 roay Komnanus

NoNy4MNa IMUEH3NN NPaBUTENbCTBA KasaxcTaHa CPOKOM Ha 25 neT Ans A06bIYM YrIesoA0POAHOTO Cbipbs Ha MECTOpOXAeHUAX Kanamkac, eTbibaii, Acap, etbibai HOxkHbIi, MKeTbibait BocTouHbil, Kaparue
CesepHoe, Oiimalua, Anatobe, bypmalua, AiipaHTakblp, Bektypbl, MpuaopoxHoe, CeBepHblit AKKap, Almarap, Atambait.
Hemoutiur: Mrmepeare

KMG International 8 | kBaptane ysennuuna EBITDA Ha 12%...
KMG International (KMGI) B aHBape-mapTe 2018 roaa AoCTUINa ONepaumnoHHoro nokasatens EBITDA B $47 maH, uTo Ha 12% 6onblue aHanoruyHoro nepuoaa 2017 roaa, .Yucras 61 coctasuna $8,5 MAH, uTo B
1,8 pasa Bbiwe pe3ynbratos | kBapTana 2017 roaa."Mepebiit kBapTan 2018 roga cTan AnA KOMMNAHUM PEKOPAHBIM C TOYKM 3peHUA ONEepPaLMOHHOI 3G GEKTUBHOCTH, 4TO NO3BOUNO NOBLICUTL YPOBEHb MAaKCUMabHOM
NPOW3BOAUTENBHOCTH, AOCTUTHYTBIN K KOHLY 2017 roga. 3a OT4eTHbIi Nnepuos o6bem nepepaboTaHHbIX BUAOB CbipbA Ha TPEX NPOU3BOACTBEHHbIX 06bekTax KMGI 8 PymbiHuu — HIM3 Petromidia 1 Vega, a Takxe HedTexummieckom
komnnekce Petrochemicals - goctur nopsazka 1,7 MAH TOHH, 4TO Ha 27% Bblwe B CPAaBHEHWW C aHANOMMYHBIM NepuoAom 2017 roga”, - oTmedaeTcs B coobuieHnn.06bem IKCNopTa Cbipbi U HEPTENPOAYKTOB, NEPEBANEHHBIX N0
TPEMAMHTOBLIM KaHanam, coctaBua 1,3 MH TOHH, 4To B 2,1 pa3sa 6o/ble, yem B aHanornyHom nepuoge 2017 roaa. Tak:Ke CyLECTBEHHBbIN POCT NOKas3anu 06bEeMbI ONTOBbIX M PO3HUYHBIX MPOAAXK MO BHYTPEHHUM W BHELUHUM
KaHanam, KoTopble COCTaBuAW 1,9 MIH TOHH, YTO Ha 60% Bbllwe NoKasaTens NPoOWNoro roaa (1,2 maH ToHH). B | KBapTane 2018 ropa Banosoit 060pot KMGI Bbipoc Ha 38%, Ao $2,7 mapa."B uenom, 0€ BAVAHWE Ha yun
[AVHaMUKY YUCTON NPUBLINM OKa3a/M TaKue GaKTOpbI, KaK Y KU CbIpbA 1 $TenpoayKToB B PymbiHUK 1 pernoHe. Bmecte ¢ Tem, KMGI Npoao/iKaeT peann3aumio nporpamm no onTMmm3aLmn 1
NOBbILEHNIO 3G GEKTUBHOCTY 3aTPaT Ha NepepaboTKy, NOTUCTUKY U c6m, a TaKiKe TPaHCHOPMaLWN TEKyLLMX BUAOB 0CTH B LenAx PacXo/i08 U NOBbILIEHUA PEHTaBENBHOCTX", - OTMEuaeTeA B npecc-
penuse. B 4aCTHOCTH, B aKTMBHOM CTAANM PEa/M3aLMN HAXOAATCA BHYTPEHHME MPOEKTHI M MPOrPAMMbl 1O KOMMIEKCHOI UMGPOBM3aLMM NPOM3BOACTB, 3aMyCKY MOWHOCTE MO NPOM3BOACTBY HEPTEXMMMUECKOI U MONMEPHOI
NPOAYKLMK, YCTAHOBKE J,01 napKkoB U Ha HedTexp: , 3HEproapGpeKTUBHOCTH, PaCLIMPEHWIO aBTO3aNPaBO4HOM CETU B PYMbIHUM 1 APYrvX CTpaHax npucyTcTeua. "B 2018 rogy mbl
NPOAO/IKANN PEANM3ALMIO BHYTPEHHUX NPOTPAMM, Ha " i 6u3Heca. 370, B NepBYIO OYEPE/b, HU3KO3ATPATHbIE MHMLMATMBYI B HepTenepepaboTke, TpeilanHre n
puTeline, NPUHOCALME SKOHOMUUYECKME BbIFOAbI CPA3y NOCAE UX BHEAPEHMSA, TO CTb MHULMATUBLI "GbICTPLIX No6ea". OCHOBHLIM ApaliBepOM POCTa CTao AOCTUKEHUE B OTHETHOM NEPUOAE HOBBIX PEKOP/HLIX NOKa3aTeNeli onepaumMoHHo
3GPEKTUBHOCTM U MaKCMMa/IbHOI NPOM3BOAMTENLHOCTH, MPEBbILIAOWMX Pe3y/bTaTbl, AOCTUrHYTLIE K KOHLY 2017 roga. BmecTe ¢ Tem, MONOXKUTENbHbIH 3GdeKT ol TaKKe pt i nporpamma usmereHuii (MA).
370 cMMBMO3 NyYILMX BU3HEC-NPAKTMK 1 pa3paboTok B chepe NocTpoeHNs IGGEKTUBHBIX MOAENe KOPNOPATMBHOM KYNbTYPbI, a TaKKe HepodU3M0N0TM U NCUXoNorMK. KntoueBan ponb B Heit OTBOAMUTCA CO3AaHMI0 61aronpuUATHOM
paboveli cpezibl B KOMNAHMM M LEHHOCTY KAXAOTO COTPYAHMKA B KO, ", -oTmeTUn p 10 KOPropaTUBHOMY passuTuio u cTpaternn KMG International Anekceit FonosuH, crosa POTO NPUBOAATCA B COO6 . Kak
0XMAAeTCA, TEKyLMe NPOrPamMMbl 6yayT i 8 2018 rogy 3a cyeT cobcTBEHHbIX cpeacTB. Komnanua KMG International 6bina npuobpetera KMT 8 2007 roay. Komnaxus Bnageet Asyms

1) B PymblHuK, cetbio A3C 8 cTpaHax EC. B COOTBETCTBUM C NOCTaHOBEHWEM npaBuTenbcTBa KasaxcraHa KMGI Bowen B nepeyeHb KOMNaHUM, NoAnexawmx npueatvsaumn. 'KasMyHailas" ssaserca
Ka3axXCTaHCKMM HaLMOHa/IbHBIM ONEpaTopoMm no passeske, A06bive, NepepaboTke 1 TPAHCNOPTUPOBKE YINEBOA0PO/A0B, NPeACTaBAAIOLMM MHTEPECk! FOCYAAPCTBa B HedTerasoBoii oTpacim Kasaxcrawa.

Hemoutur: Mimepeare

y AO6bIYY HA A0 16 MAH TOHH B roa k 2024 roay - MuHaHepro...
KasaxctaH nnaHupyet ysennuntb 06bem f06biun Ha KawaraHe ¢ 13 40 16 MAH TOHH, COOBLLMA MUHUCTP SHepreTuku pecny6aunkn KaHat Bosymbaes."Ha KawaraHe k 2024 roay no npoekTty i A
ysennuenme A06bium oT 13 MaH 0 16 MAH ToH B roa”, - ckasan K. Bosym6aes, BbICTynas Ha OTYETHOI BCTpeye Nepes HaceneHmem B ACTaHe BO BTOPHUK.Kak coobuianocs, 3a AHBapb-mai 06bém A06bium Ha KawaraHe coctasun 5 maH
TOHH.B 2017 roay B KasaxctaHe 6b110 f06bITO 86,2 MAH TOHH HedTH, B TOM yncie Ha KawaraHe - 8,35 MAH TOHH HedTu.

pasp Kapauaraxaka $1,5 Mapa B NPOEKT NO NOAAEPKAHMIO YPOBHA A06bIYK.
Koncopuuym Karachaganak Petroleum Operating (KPO) uHBectpyet $1,5 MApg, B NpOEKT NOAAEPKaHNIO TEKYLLEro YPOBHA A06bI4M Ha MecT rnasa M pro KasaxcraHa Kanat Bosymbaes."MnaHom 6yayuiero
ocsoeHmA KapayaraHaka npelycmoTpeHa NPOEKTOB Mo Mo, 110 TeKy YPOBHA 406bI4M - 3TO MOAEPHMU3AUMA Fa30BbIX MOLHOCTEA, CTPOUTE/LCTBO YETBEPTOrO KOMNPECCOPa U NATOTO BHYTPUMIPOMBICIOBOTO
Tpy6onposoaa. Cpok peanusaumm 8 2020 rogy ¢ o6bémom nHeecTUuwin 6onee $1,5 mapa", - ckasan K. Bosymbaes Ha OTYETHOM BCTpeye nepes HaceneHuem B ACTaHe BO BTOPHMUK. mecTop - 0fiHO U3 "
B Mupe. 3anacbl HedTH cOCTaBAAOT 1,2 MAPA TOHH, rasa - 1,35 TpaH ky6omeTpos. PaspaboTky KapauaraHaka, cornacHo nognucaHHomy B 1997 roay v paccuutaHHomy Ha 40 net CPI, ocylwecTBAseT MexayHapoaHbIi KoHcopumym KPO B
cocrage Shell (29,25%) (yepes 100% 0 "Bu [km Kap: JNumutea"), Eni (29,25%), Chevron (18%), HK "IYKOWMA" (13,5%), "KasMyHaiiras" (10%).

Hemoutur: Mimepeare

IFC $25mnu B

MexayHapoaHas puHaHcosas kopnopaums (International Finance Corporation, IFC) noanucana cornaweHue ¢ rpynnoi komnawuii KazFoodProducts 06 uHsectuumsax B pasmepe $25 maH, coobuyna IFC.Kak noscHsetcs B

coobLieHnm, AeHbru ByayT HanpaBaeHbl Ha CO34aHMe HOBbIX MPOU3BOACTBEHHbIX IMHWUIA U yBeaMYeHMe MoLHoCTel. B yactHocTu, AO "BaaH Cyny" (Bxoaut 8 KazFoodProducts) Ha cpeactea T YeTbipe
NMHWM NO NPOU3BOACTBY KOHAUTEPCKMX M3Aenid."061aaan 6ONbWMMM NNOWAAAMM NAXOTHBIX 3EMElb, Ce/bCKOXO3ANCTBEHHBIN CeKTOP KazaxcTaHa MMEET OrpOMHbIi HENCNIONb30BAHHbIN NOTeHUMaN. Pa3BUTHE AAHHOTO CEKTOPa NMOMOXET
YBEANUUTB IKCMOPT U CO3AaTh paboyne MEcTa, B TOM YMC/NE B OTAANEHHbIX MECTHOCTAX KasaxcraHa ¢ 60s1ee BbICOKMM ypoBHEM BeAHOCTM 1 OrPaHUYEHHBIMU BO3MOKHOCTAMM TPYA0YCTPOICTBA", - OTMETUAA BULe-npe3naeHT IFC no
NaTtuHckon Amepuke v cTpaHam Kapubckoro 6acceitqa, Esponbi u LieHTpanbHoit Asum [kopaxkvHa Beiikep. Fpynna komnanuit KazFoodProducts — rpynna KomnaHuii NULLesoil NpOMbILINEHHOCTH, KOTOPas paboTaeT Yepes CBOW OCHOBHbIE
[AouepHme Komnaruu: AO "AsusArpodya’, 3aBog B AIMaTUHCKOI 06s1acTh no nepepaﬁome 3€PHOBBIX KY/IbTYP AN1A NPON3BOACTBA NMATOKM, MYKM M KOPMOB A/151 KMBOTHBIX C MOLLHOCTbIO NPOM3BOACTBA A0 200 TbiC. TOHH 3ePHOBbIX; AO
"BaaH Cyny", KOCTaHacKuit Npo H, PCKUX U3AeNUiA, IKCMOPTUD! p 0 Ha pbiHku; TOO "BioOperations”, 3aBog 8 CeBepo-Ka3saxcraHckoit 06nactv no ray6okoit nepepaboTke 3epHa niueHULbl Ha
Kpaxmar, Cyxylo MUEHUYHYIO KNEAKOBUHY, MKy, BMO3TaHON, KOpMa 417 UBOTHBIX. IFC, BXoaAwan B rpynny BceMMpHOTo 6aHKa, ABNACTCA KPYNHEALMM r106a/1bHbIM MHCTUTYTOM Pa3BUTUSA, OPUEHTUPOBAHHBIM Ha YaCTHbIM CEKTOP
Pa3BMBAIOWINXCA PBIHKOB.

Memounuk: Msmepepac

Muposbie GOHAOBbIE PbIHKK

MwupoBble $OHA0BbIE MHAEKCHI MO UTOTamM TOProB BO BTOPHWUK NPOAO/IKAIOT Tb HUC y Ha GpoHe 3cKanauum ToproBoit HanpaxeHHocTH mexay CLUA n Kutaem. PaHee Bo BTOpHWK npesuaeHT CLUA /1. Tpamn
3aABMA, 4TO NOPYYMAN NOAFOTOBUTL CMIUCOK KUTAWCKWUX TOBApoB Ha cymmy 200 mapa,. aonn. CLUA ana BO3MOXKHOTO B WX OT Aol nownwH 8 10%, ecivt KHP Byaet u aanblue nogHMMaTh NOWAUHBI

Ha aMepMKaHCKYI0 MPOAYKUMIo. MuHKOMMepunm KuTas Hassano Aelictena CLUA WaHTaXOoM 1 N006eWanc NpUHATL CyULECTBEHHbIE KOHTPMEPbI. HaMOMHHUM, Y4TO B MUHYBLIYIO NATHULY BaWWHITOH 0GBABUA O NOW/MHAX B pasmepe 25% 8
OTHOLWIEHNUMW BBO3MMbIX B CLLIA KUTalCKMX TOBApOB CTOMMOCTbIO 0KOI0 50 MAPA. Aonn. CLUA B roA. MekuH 0TBETUA aHaNIOMMUHBIMM MePamm, B 4aCTHOCTH ¢ 6 uiona Kutail BBeAeT 25%-Hble NOLAMHbI Ha UMNOPT aMepPUKaHCKOM
CeNbX03NPOAYKLMM, aBTOMOBUAEN, BUCKM, CUrap U Apyrix ToBapos. Takie cornacHo cnosam [1.Tpamna, AaHHble Mepbl BBOAATCA ANA BOCCTAHOBNEHNA TOprosoro 6anakca c KHP, B KoTopom ceiiuac Ha6nloaaetcs orpomHbii aeuumt CLUIA.
OTmeTUMm, 4To Bcero CLLIA umnopTupytoT U3 Kiutas ToBapbl Ha cymmy okosio 505 mapa. gonn. CLUA 8 rog, Toraa kak KHP 3akynaet amepukaHcKkue ToBapbl b Ha 130 mapa,. gonn. CLUA B roa,. [lononHutensbHoe gasneHue Ha GoHAO0BbIE
WHAEKCbI OKasblBaeT nybankaums crataaHHbix no CLUA, B 4aCTHOCTM YMCNO BbIAAHHBIX Pa3pELIeHMIl Ha CTPOUTENLCTBO B Mae A0CTUIIO A0 1,301 MAH., YTO Ha 49 M/IH. MeHbLUE OXWMAAEMOro NporHo3a 1,350 maH. B pesynbtate putaHcKuit
nHAaekc FTSE 100 ymenbwmnca Ha 0,4% ao 7 604 n., dpaHuysckuii niaekc CAC-40 - Ha 1,1% po 5 391 n., Hemeuruid nHaekc DAX - Ha 1,2% po 12 678 n., amepukaHckuil nHaekc S&P 500 - Ha 0,4% o 2 762,5 n., uHaekc Dow Jones - Ha 1,1%
0 24700 n. n uHaekc NASDAQ - Ha 0,3% no 7 725,5 n.

Hemounux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Poccuiickuii GOHA0BbIN PLIHOK NO UTOTaM TOProB BO BTOPHUK 3aKPbINCA B KPACHOW 30He BCnes, 3a poHAoBBIMK NNO n HedTbio. Tak, nHAeKc PTC ymeHblunaca Ha 0,34% ao 1 097 n. u uiaekc MMBB noHusunca Ha
0,05% p0 2 221 n. PacTyuiee HanpsXeHue B TOprosbix oTHoweHuAx CLUA n Kutas, a Takxke HeonpeaeneHHocTb no caenke OMEK+ OKa3biBalOT HEraTMBHOE BMAHWE HAa HAaCTPOEHUA Iz B nnaepax ci

BbICTYNWAM aKLMKM HOBONMNELICKOTO MeTannyprudeckoro kombuHara (-8,1%), Meven (-4,7%), MarHutoropckoro metannyprudeckoro kombunara (-3,5%), Pacnaackoii (-3,3%), Poccereit (-2,2%), Mocbupsku (-2,1%), BTB (-2%), Pycluapo (-
1,6%), PycAna (-1,3%), TpaHcHedTy (-1,3%). AKLMM HOBOAMNELKOrO METanNypruieckoro KoMbuHaTa CHU3UAUCh Ha GoHe AUBUAEHAHOMN OTCEUKM.

Hemounux: Bloomberg

Hedto

Mo uToram BYepaLHUX TOpPros HedTAHbIE KOTUPOBKM 3aKPLIUCL CHUKEHUEM Ha GOHE YCUIEHWUA TOProBOiA HanNpAXKeHHOCTU Mexay CLUA u Kutaem. Tak, CTOMMOCTb CeBEPOMOPCKOI HedT Mapku Brent ymeHblumnacs Ha 0,3% Ao 75,08
Aonn. CLUA 3a 6app. 1 LieHa nerkoit amepukaHckoit Hept WTI noHusmunace Ha 1,2% ao 65,07 gonn. CLUA 3a 6app. HakaHyHe npesugeHT CLUA [l. Tpamn 06bABKA, YTO FOTOB NOMTK Ha AanbHeALyI0 3cKanauuio Toprosoro cnopa ¢ KHP n
0610%NTb 10%-HbIMU NOLAMHAMU UMNOPTUPYEMbIE KUTAACKME TOBapbI Ha cymmy elle B 200 mapa. Aonn. CLUA. OgHaKo 3KCNepTbl OTMeYatoT, 4To ecun Kiutaii oTBETUT CUMMETPUUHO, Kak paHee obewwanu snact KHP, o6bem Toprosau
MEXAy CTPaHaMM MOXKET COKPATUTLCA, YTO CIOCOBHO 3aMEeA/IUTL TEMTbl SKOHOMUYECKOTO POCTa B ABYX KPYMHEMWMX B MUpe NoTpebuTensx HedTu. Take BHUMAHME MHBECTOPOB COCPEAOTOYEHO Ha MPEACTOALMX B KOHUE 3TOM Heaen
3acepaHuax OMEK u OMNEK+. Oxunpaaercs, 4yto HepTef06bIBatOLWME CTPaHbI 4OTOBOPATCA 06 YBEAMYEHWUN NPOU3BOACTBA, OAHAKO NOKa HEe AICHO, HAcKobKO. Kpome Toro, npeactasutens Upaxa 8 OMEK Xoccein Kasemnyp Apae6unu
OTMETIA, 4TO KOPPEKTUPOBKA corntaweHns OMEK+ B CTOPOHY CMArYEHMA OrpaHueHHil Ha A0BbIUY HEGTU MOXKET NPUBECTU K BO3OGHOB/IEHMIO POCTa MMPOBBIX 3aMacoB HedTH, KOTOPbIE YHACTHUKMA COTMIALUEHNA MbITA/ICh OCTAHOBHT.
VpaHcKkuil npeacTaBuTent Takke NoaTBEPANA, YTO MpaH, BeHecyana u Mpak rotosbl 3a610KMpoBaTh Nl06ble NPEANOKEHMA O NOBBILIEHUN TEKYLero o6bema A06biumM HedTh. OHAKO CAEPKUBAIOT CHUKEHNE HEGTAHBIX KOTMPOBOK HOBOCTU
13 /8K, T/ie M3-3a BOOPYXKEHHOI aTaku Ha TepMmuHan Pac-/laHyd 4o6biva HedTH B cTpaHe ynana Ha 400 Tbic. 6app. B CyTKU.

Memosux: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,41% u coctasun 341,16 TeHre/S1.
Kypc poccuiickoro py6as no otHoweHwuio k gonn. CLLIA ocnab Ha 0,73% 1 coctasun 63,82 py6.
Kypc santotHoit napbl EUR/USD cHuaunca Ha 0,29% u coctasun 1,1588.
Memounuk: Bloomberg
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06.2017 20.09.2017 20.12.2017 20.03.2018
JNuaepb! pocta u nageHus
ROSNa.L - 08%

NVTKg.L -0.2% l
SIBNg.L -03% l
MFONg.L -0,5% i
SNGSyq.L -0,6% .
VTBRq.L -0,8% -
POLYP.L 1,7% -
TATNXG.L 1,8% -
HYDRq.L 2,1% _
NKELyq.L 2,3% _
ROSYq.L 2,0% _
MTL 2,5% —
GAZPq.L -2,6% _
SBNCyq.L -3,0% _
SVSTq.L -3,5% _
WoHyaL 7 [

-10,0%

-8,0% -6,0% -4,0% -2,0% 0,0% 2,0%

~

-

o

Axkuum MMBB

Komnanua

BTB

lasnpom

Fasnpom neft

MK HopHukens

Nykoiin

HIMK

MMK

Meyen

MeradoH

PocHedpTb

Poctenexkom

CypryTHedTeras

TatHedTb

Pyclnapo

Hosatak

Cesepcrans

Ypankanuit
Inter RAO/d
®CK E3C
CbepbaHk, ao

CbepbaHk, an

3Hau., TeHre

Meno3utapHble pacnucku (USD)

Komnawnusa

BTB bank
lasnpom
rasnpom NEFT
MMC NORIL NICK
TNykoiin
NOVOLIPETSK
PJSC MAGNL.S/d
Meyen PAO
MeradoH
PocHedpTb
Poctenekom
CypryTHedTeras
TatHedTb

PJSC RUS
HosaTak GDR
Nonumetan INT
PJSC SEV. REGS

CbepbaHk RUS

0O6vem,
M/H.TeHre

0,05 2762940
135,50 36,40
320,00 0,06

11126,00 0,19
4 091,00 0,83
153,68 7,15
44,86 12,81
100,05 1,05
486,00 0,95
392,35 523
70,04 2,82
28,71 22,22
646,05 2,54

0,67 784,23
805,00 1,01
958,80 1,03
104,40 0,12

4,10 161,37

0,18 1092,25
206,00 51,73

184 7,86
0O6vem,
3Hau., TeHre
MAIH.TEH
1,41 2,93
4,17 15,07
25,07 0,01
17,04 2,15
62,88 0,76
24,16 0,40

9,04 0,11

3,18 0,08

8,36 0,66

6,06 8,59

6,44 0,02

4,40 1,11

59,81 0,18

1,00 0,52
133,75 0,14
641,40 0,71

14,81 0,59
12,97 599

WU3m. 33 geHb

-2,00%

-0,75%

-0,62%

0,68%

1,12%

-8,14%

-3,49%

-4,67%

-1,04%

1,38%

0,49%

1,18%

0,79%

-1,62%

0,69%

-0,60%

-1,04%

-0,24%

-0,82%

-0,15%

-0,81%

U3m. 33 aeHb

0,77%
-2,62%
0,32%
-2,28%
-3,66%
-8,69%
-5,65%
-2,45%
0,51%

0,78%
-2,38%
0,61%
-1,81%
2,13%
-0,19%
-1,65%
-3,50%

-3,02%

Uena 1M

0,0512

145,65

325,00

10732,00

4 450,00

162,50

44,77

114,35

486,00

387,00

65,20

29,70

681,50

0,74

772,80

994,30

104,10

222,20

195,49

Lexa 1M

1,7778
4,6635
26,2375
17,4800
70,8550
26,1900
9,3144
3,6700
8,7909
6,1506
6,1400
4,7600
65,1317
1,1391
129,0078
703,8000
15,9122

14,8451

Usm. 3a
mecsay,

-11,74%

-6,97%

-1,54%

3,67%

-8,07%

-5,43%

0,19%

-12,51%

0,00%

1,38%

7,42%

-3,33%

-5,20%

-10,14%

4,17%

-3,57%

0,29%

1,17%

-1,92%

-7,29%

-6,13%

Usm. 3a
mecsay

-20,86%
-10,59%
-4,45%
-2,50%
-11,26%
7,77%
2,91%
-13,35%
-4,90%
-1,55%
4,89%
-7,59%
-8,16%
-11,93%
3,67%
-8,87%
-6,93%

-12,66%

Usm. c
Hau.roga

-4,50%

3,83%

31,09%

2,54%

22,69%

4,39%

7,15%

-32,28%

-5,24%

34,60%

9,61%

2,94%

34,93%

-8,36%

18,78%

8,05%

-11,15%

20,49%

12,00%

-8,53%

-2,91%

Usm. c
Hau.roga

RSI*

-23,12%
-5,45%
16,60%
-9,06%

9,89%
5,35%
7,15%

-39,54%
-9,62%
21,35%
-1,38%
6,71%
20,93%

-16,40%
11,27%

-30,32%
3,71%

-23,42%

20,96

30,58

39,28

51,95

34,34

37,07

38,08

31,62

57,95

67,55

62,98

52,48

34,60

34,56

41,40

39,30

39,94

52,29

48,99

28,55

21,32

15,74
22,21
32,14
42,05
28,40
32,63
30,86
35,24
33,21
44,06
52,50
43,42
21,39
35,51
29,50
23,53
3333

23,91
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
20.06.2017

20.09.2017

20.12.2017

20.03.2018

2024

2025

[loxoaHocTs,

35

25 -

05 -

0

20.06.2017

eHa,

20.09.2017

~——BPK 2022

CpeaH. [ox:

20.12.2017

20.03.2018

——KMr2021 ———KT}2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

9,13 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,935/3,752
4,447 / 4,365
5,304 /5,248
5,484 /5,42
4,384 /3,324
4,795 / 4,692
5,021/ 4,715
0/0
4,895 / 4,655
6,934 /6,843
5,74/ 5,666
1,511/0,395
2,585/2,186
6,658 /6,584
9,619/9,33
9,486 /9,284
5,822 /-0,001
9,874 /9,536
11,074 /10,483
4,274 /4,172

0/0

100,38
104,63
95,25
115,88
105,00
97,75
107,63
100,30
98,63
90,54
95,75
101,62

105,06

105,25

115,63

112,38

99,78

89,00

93,50

107,49

92,84

cTb, %

27,92
4,18

1340,89

3a pel

0,79%

1,87%

1,36%

1,51%

-0,26%

1,30%

-1,23%

0,00%

3,28%

1,50%

2,00%

31,94%

0,88%

2,20%

-0,02%

-0,11%

0,00%

0,00%

0,47%

1,21%

0,00%

3a mecay, C Hay. roga

-2,31% 17,96%
5,83% 28,99%
2,16% 18,95%
1,89% 15,70%
0,53% 13,73%
5,63% 36,34%
1,26% 5,48%
-50,18% -47,47%
2,61% 32,58%
-1,17% 5,78%
4,66% 31,31%
-5,00% -26,36%
0,44% -0,43%
0,77% 15,84%
4,20% -6,36%
-0,54% -3,27%
0,36% 6,92%
-1,16% -2,19%
12,49% -64,14%
7,18% 11,47%

0,00%  3494,88%
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05

0 T
20.06.2017 20.09.2017

OMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

20.12.2017

—PO ——PO ——PO

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

20.03.2018

Bua KynoHa
11,00 FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

3,718/2,158
3,497/3,274
3,87/3,703

0,594 /0,344
4,138/3,854
4,255 /4,071
4,983 /4,89

4,42/4,171

5,586 /5,51

5,581/5,552
1,538/0,93

4,636 /4,494
4,942/ 4,689
2,496 /2,396
3,857/3,329
4,881/4,731
5,552/5,483
6,475 /6,351
6,341/ 6,287

4,718 /4,572
4,937/ 4,747
5,016 /4,901
5,102 /5,008
5,539/4,518
7,895 /4,931
6,939/5,337
5,423 /5,279
5,61/5374

6,503 /6,33

8,564 /8,311
6,668 /5,525
5328/5,211
5,943 /5,363
5873/5,724
7,515 /7,366
5,391/4,738
5,182 /4,899
5,09/4,975

7,515 /7,366
NULL / NULL

[

20.06.2017

100,73
100,06
102,15
107,01
101,75
103,31
161,13
110,31
101,00
104,15
106,09
103,90
104,02
106,91
104,63
100,53

95,80
121,80

110,73

99,65
98,33
97,45
97,43

107,15

100,55

101,23
99,13
98,97

101,98

103,88

100,74
98,84

106,09

100,60

100,68

102,48

101,02

103,33

100,68

104,50

20.09.2017

4,81

—p0

—r0

20.12.2017

20.03.2018

—P0

e cpeaH. [loxoaHocTH

0,00%
1,22%
0,82%
0,94%
0,91%
0,18%
1,65%

0,22%
3,88%
2,08%

-0,55%
1,48%
0,91%
1,26%
0,80%

0,65%
0,83%
0,40%
0,40%
0,60%

6,57%
0,32%
0,19%
0,73%
0,63%
0,12%
3,57%
0,76%
3,86%
0,69%
-13,08%
-1,36%
0,00%
1,00%

-13,08%
0,00%

3a mecay

2,44%
-7,38%
4,12%
-9,62%
-3,15%
2,12%
-1,00%
5,13%
0,91%
0,36%
-25,00%
-1,30%
-3,60%
1,66%
-9,34%
0,42%
4,15%
4,91%
2,60%

2,73%
2,81%

0,61%
-0,20%

2,03%
-5,74%
-1,76%
-3,08%
-3,35%
-0,93%
-0,24%
0,81%

2,53%
2,92%

1,40%
7,12%
-3,62%
-7,86%
-1,37%
7,12%

0,00%

C Hau. roga
28,38%
48,03%
46,33%
80,77%
35,59%
26,83%
22,58%
34,80%
16,11%
16,77%
39,77%
28,37%
41,76%
15,57%
56,09%
28,61%
25,17%
22,33%
18,39%

25,07%
29,41%
30,18%
32,89%
48,08%
34,45%
-7,95%
24,71%
26,79%
29,44%
25,04%

-74,41%
29,17%
48,29%
36,47%
-3,12%
39,01%
41,97%
47,51%
-3,12%

0,00%
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Centras
SECURITIES
[uHamuKa pOHAOBbIX MHAEKCOB ®oHAOBbIE UHAEKCHI
2850 2550
WHpekc 3nauenve M3m.3apgedb  LewalM  W3m. 3a mecaudsm. c Hau.rogi  52WMIN  52W MAX
2800
2500 DJIA 2470021 1,1% 24715 0% 0% 21287 26617
2750
2450 S&P 500 2762,59 0,4% 2713 2% 3% 2410 2873
2700
NASDAQ 7725,59 0,3% 7354 5% 12% 6089 7761
2650 2400
FTSE 100 7603,85 -0,4% 7779 2% 1% 6889 7877
2600
2350 CAC 40 5390,63 1,1% 5615 -4% 1% 5032 5640
2550
DAX 12 677,97 1,2% 13078 3% 2% 11787 13560
2300
2500
PTC 1096,92 -0,34% 1173 6% 5% 973 1325
2450 2250 MOEX 2221,42 -0,05% 2327 -5% 5% 1851 2358
12.03.2018 14.04.2018 17.05.2018 19.06.2018
Hang Seng 29468,15 -2,8% 31048 5% 2% 25341 33154
——S&P500 ——KASE
KASE 2360,51 -0,75% 2533 7% 9% 1540 2533
85 Nikkei 225 2227848 -1,8% 22930 3% 2% 19275 24124
80 .
Shanghai Comp. 2907,82 -3,8% 3193 9% -12% 2908 3559
s ASX 200 6102,10 -0,03% 6087 0% 1% 5652 6136
70
KosPI 2340,11 -1,5% 2461 5% 5% 2320 2598
& S&P SENSEX 35 286,74 0,7% 34848 1% 4% 30834 36283
60
55
TOBapHO-CbIPbEBBIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 75,08 -0,3% 79 -4% 12% 45 80
12.03.2018 14.04.2018 17.05.2018 19.06.20 WT (6app) 65,07 1% n 0% % 3 7
Brent (6app) 300070 (Tp.yHLY) 1275,60 0,0% 1290 1% 2% 1209 1362
1390 Cepe6po(Tp.yHu) 16,30 -0,7% 16 -1% -4% 15 18
1340 NAT GAS MAY18/d 2,90 1,7% 3 2% 2% 3 4
HG COPPER APR8/d 3,05 1,8% 3 0% 7% 3 3
1290
Ypan (¢1) 23,15 0,0% 22 3% 3% 20 26
1240
MnatuHa(Tp.yHu) 867,50 -1,6% 883 2% -6% 868 1016
1190 WHEAT SRW MAY8/d 477,75 2,5% 518 -8% 2% 387 543
1140 ICE SUG11 MAY8/d 11,84 1,3% 12 2% -22% 11 15
12.03.2018 14.04.2018 17.05.2018 19.06.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 1,82 -0,05% 1,67 9,55% 44,65% 0,75 1,83
1-nethue 232 -0,09% 2,30 1,04% 33,62% 1,20 233
2-nethme 2,55 -0,51% 2,55 -0,16% 34,58% 1,27 2,59
5-nethie 2,77 -1,07% 2,89 -4,29% 25,24% 1,64 2,93
10-neTHute 2,89 -1,13% 3,07 5,67% 19,99% 2,06 3,11
30-nethue 3,03 -0,88% 321 -5,64% 10,47% 2,68 3,25
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SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
345 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
340
335 UsD/KzT 341,16 0,41% 328,76 3,77% 2,51% 318,66 345,57
330 EUR/KZT 393,97 0,14% 386,73 1,87% -1,18% 359,08 409,75
325
320 GBP/KZT 448,91 0,02% 442,44 1,46% 0,21% 407,14 472,00
315 USD/RUB 63,82 0,73% 62,29 2,46% 10,69% 55,59 64,07
310
305 EUR/USD 1,1588 -0,29% 1,18 -1,59% -3,40% 1,11 1,25
300
12.03.2018 14.04.2018 17.05.2018 GBP/USD 1,32 -0,48% 1,35 -2,18% -2,47% 1,26 1,43
ker= USD/IPY 110,04 -0,45% 110,74 -0,63% 2,33% 10472 11415
66
USD/CNY 6,48 0,66% 6,38 1,62% -0,40% 6,26 6,84
64
62 USD/CAD 1,33 0,64% 1,29 3,12% 5,61% 1,21 1,33
60 AUD/USD 0,74 -0,54% 0,75 -1,73% -5,38% 0,74 0,81
58
56
PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 425,72 0,00% 360,82 17,99% 78,32% 229,62 425,72
12.03.2018 17.05.2018
UsD/RUB Poccus 151,99 0,00% 136,76 11,14% 29,49% 101,95 177,30
126 Typuwa 322,55 0,00% 277,39 16,28% 93,61% 155,20 322,55
1,24 Tepmanma 12,52 0,00% 12,18 2,79% 26,85% 8,62 15,58
122
1 Tpeunsn 316,06 0,00% 315,89 0,05% -21,09% 247,12 619,32
118 Mcnanus 61,52 0,00% 51,44 19,60% 10,63% 36,31 91,29
1,16
Mpnanpus 31,42 0,00% 27,05 16,16% 17,41% 22,33 40,74
1,14
1 Utanus 195,91 0,00% 121,04 61,86% 66,53% 84,88 266,02
11 Kurait 56,25 0,00% 58,23 -3,40% 10,75% 44,32 73,08
12.03.2018 17.05.2018 dpaHuma 26,48 0,00% 19,07 38,86% 55,13% 16,08 28,69
——EUR/USD
JAunHamuka CDS
490 160 14
440 140 12
390
120 10
340
100
290 8
80
240 6
190 60
4
140 40
2
90 20
40 0 0
12.03.2018 14.04.2018 17.05.2018 19.06.20 12.03.2018 14.04.2018 19.06.20 12:03.2018 14.04.2018 17.05.2018 19.06.20
———ApreHTuHa ——Poceus ——Tepmanua
35 100 300
90
30 0 250
25 70 200
60
20
50 150
15 40
100
10 30
20
50
5 10
0 0 0
12.03.2018 14.04.2018 17.05.2018 19.06.20 12.03.2018 14.04.2018 19.06.20 12.03.2018 14.04.2018 17.05.2018 19.06.20
e DPAHLMA ——Wcnanuna = WTanua
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 18 760 Ha nepecmotpe 14.06.2017
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.04.2017
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.04.2017
AO "KasTpaHcOitn" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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