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KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit poHaoBbii nHaekc KASE no utToram Topros B NATHULLY 3aKPbIJICA CHUXKEHWUEM BCe,
33 MMPOBbIMK GOHA0BbLIM NAoLWaAKamu. Tak, 3HayeHne nHaekca KASE ymeHbwmnoch Ha 0,67% n
Kamekz 2.2% 3adpMKCUPOBaANOCh Ha ypoBHe 2 223,37 n. O6beM CAEMOK C aKLMAMM, BKAKOYEHHBIMM B
npeAacTaBUTeNbCKUI CNCoK nHAeKca KASE, BbIpOC OTHOCUTENBHO NpeAbIAyLLEero TOProBoro AHA Ha
HSBK.KZ 1,9% 46,2% v coctasun 138,6 MH. TeHre. CTOMT OTMETUTb, YTO OfHA U3 CEMU aKLUIA, BXOAALLMX B
oTeyecTBeHHbIN GoHA0BbIN MHAEKC KASE, 3aBepLunamn TOpr Ha oTpULaTenbHOM
TEPPUTOPUU, BEPOATHO, Ha PpOHE cnabbix KOPNOPATUBHbLIX HOBOCTEW.
CCBN.KZ CHuxKeHne nHaekca KASE ca3aHo ¢ yaellesneHmem akuuii megenoboisatowein komnaHum Kaz
Minerals (-12,1% g0 2 399 TeHre). [laBneHue Ha akuum Kaz Minerals, BeposTHo, npogonskaer
(EGCKZ OKa3blBaTb HOBOCTb O NOKynKe y PomaHa ABpamoBuya 1 napTHepoB BaMMcKoro megHo-3010TOro
’ MecTopoXaeHua Ha YykoTke. Kpome Toro, rpynna KAZ Minerals ony6aukoBana duHaHcosyto
OTYETHOCTb 32 NepBOE NONYroANe, COrMAacHO KOTOPOK KOMNaHUA yBeaMUYMAa nokasatenb EBITDA 8
KZTO.KZ 1,3 pasa go 690 maH. gonn. CLUA no cpaBHEHMIO C aHAaNOTMUYHbBIM NePUOAOM NPOLLIOro
rofa, Bbipyyka ysenmumnnacs 8 1,5 pasa - ao 1,098 mapg,. gonn. CLUA v onepaumoHHbIi A0X04 BbIPOC
B 1,6 pa3a £o 464 maH. gonn. CLUA no cpasHeHuto ¢ nepsbim nonyroanem 2017 roaa.
KCELKZ POCTOM CMOTAIM 3aKPbITHCA aKLMM TEIEKOMMYHUKALMOHHOM KoMnaHuu Kasaxtenekom (+2,2% po 32
199 TeHre), akuuu HapoaHoro baHka KasaxcraHa (+1,9% Ao 99 TeHre), akuuu
KZTK_p.KZ 3/71EKTPO3HEpreTuyeckoi Komnanum KEFOK (+0,2% o 1 460 TeHre), akumu baHka LieHTpKpeant
(+0,2% £0 269 TeHre), akuum cotosoro onepartopa Kcenn (+0,1% Ao 1 640 TeHre) u akuum
KasTpaHcOiin (+0,1% ao 1 362 TeHre).
GBKZMS.KZ -12,1
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Hosoctu Kasaxcrana

S&P nonusuno pentunru Tengri Bank go "B", nomectuno B cnucok CreditWatch Negative...

MexayHapoaHoe peiTuHrosoe areHTcTeo S&P Global Ratings NOHM3M0 [ONTOCPOYHBIN KpeauUTHBINA peiTuHr amutenta AO "Tengri Bank" ¢ "B+" go "B", peiTUHr no HaumMoHanbHoi wkane ¢ "kzBBB" go "kzBB+" 1 nomectuno peitunru 8
cnucok CreditWatch ¢ HeraTUBHbIMM OXKMAAHWUAMM B CBA3M C AaBNEHMEM HA KanuTan, CoobLMN0 areHTCTBO.S&P TakKe NOATBEPAMO KPATKOCPOUHDIN KpeAUTHDIN PeiTUHT 6aHKa Ha yposHe "B"."MOHMKeHMe peiiTuHra oTpaxaeT Halue
MHEeH1e OTHOCUTE/NIbHO 3HAUYMTENBHOTO CHUKEHUA cnocobHocTU PNB, koTopomy NpuHaanexut 49% 8 kanutane Tengri Bank, npenocTaBaTh aKCTpac NOAAEPMKKY pHeEN opr: . Ha Haw B3rnag, 8 HacTosAwwee Bpema
KauecTso aKTUBOB, a TaK¥Ke MOKa3aTeNn KanuTaaM3aLUmn 1 NpubbINbHOCT PNB HaXoAATCA MO/ JaBNEHMEM B CBA3N C MOLIEHHUYECTBOM B OTHOWWIEHIUM BbINYCKa HEaBTOPU3NPOBAHHbIX 6aHKOBCKUX rapaHTHii. Kak cneactue, Mbl 6onee He
Aobasnsem A0NONHUTENBHYIO CTYNEHb K peiTuHry Tengri Bank 3a cyet noasaepskku co cropoHsl PNB", - re B il peiitutros Tengri Bank 8 cnucok CreditWatch Negative 06ycnosneHo comHeHuamu
aHa/MTMKOB areHTCTBa B CNOCOBHOCTH 6aHKa yyyWwuTb NOKas3aTen Kanurana B i 90 aHeit, no, npu 3Tom T KanuTana, CKOPPEKT # ¢ yuetom pucka (risk-adjusted capital - RAC), yctonumso sbiwe
10%. Nokasatenu kanuTanusaumm 6aHka b B 2018 roay, a RAC cHusunca o 7,6% no coctoanuto Ha 30 uioa 2018 roga, rnasHbiM 06pasom BCAeACTBME TOTO, YTO pa3suTHe 6usHeca 6aHKa, N0 MHeHMIo S&P, He
6b1/10 CBOEBPEMEHHO 0BecnedeHo BANBAHUAMM KanuTana co cropoHsl PNB."Moatomy 8 HacToslee Bpema cnocobHocTb Tengri Bank BOCCTaHOBMTb KOSGOULMEHTBI KaNMTaNa 3aBUCUT OT HOBBIX B/IMBAHMIA KANUTaNa, KOTOPbIE, HACKO/ILKO Mbl
NOHMMaeM, MOFYT BbiTb OCYLLECTBAIEHBI HOBBIMI MHBECTOPaMU. B YaCTHOCTM, Mbl OXKUAAEM BAMBaHME 7,2 MAPA TeHre (0Koa0 $20 MAH) B 6anKalLne TPU MECALIA, YTO MO3BOANUT 6aHKy yay4IMTb KoadduLmeHT RAC npumepHo Ao 10-10,5%.
Ecnm 6aHK He NoAyYMT 3TV CPEACTBA CBOEBPEMEHHO UM EC/IU Mbl BYZlemM CYMTaTh, YTO 3TUX BAMBAHMI HE0CTaTOYHO A/1A NOAAEPIKAHMA BbICOKNX NOKa3aTeNei KanuTann3aLmmi, Mbl MOXEeM NOHWU3UTL PeUTUHIM GaHka", - noAcHAeT
S&P.Tengri Bank cmor yay npodunb dol B roppl, cBoW 06A3aTeNbCTBA W, B YaCTHOCTH, MOBBICUB A0/K0 PO3HUYHBIX AEMNO3UTOB NPUMEPHO A0 30% nopTdens Aeno3nuTos. AHaIUTUKN S&P
CYMTAIOT 3TU YNYYLIEHUA YCTOMYNBBIMU W NMOBBILLAIOT OLLEHKY XapaKTEPUCTUK COBCTBEHHOM Kpe, 6aHka (stand-al credit profile — SACP) ¢ "b-" go "b". S&P nnanupyeT BbiBeCTU peirTuHT 6aHKa u3 cnucka CreditWatch 8
TeueHue 90 AHeil, KOrAa NONYYMT 6O/blLIE ACHOCTM B OTHOWEHMN By yulIMX NOKasaTeneil KanuTana 6aHKa.PeiTUHIM GaHKa MOTYT BbITb MOHMKEHBI Ha OAHY CTYNeHb, CAN 3aMNaHUPOBAHHbIE BIMBAHUA KanNuUTana He GyayT OCYLIECTBIGHbI M
Tengri Bank He CMOXeT A06UTbCA YCTOMYNBOTO BOCCTAHOBNEHMA NOKa3aTeNeil KaNUTaaM3aLyK A0 BLICOKOTO YPOBHA B 61MKaiilume Tpu MecALa.S&P MOKET BbIBECTU PeiTUHIYM GaHKa u3 cnucka CreditWatch u noateepanTs X, ecan Tengri
Bank nonyuuT 3annaHMpoBaHHble BAMBaHWA KanuTana u ecan S&P 6yaet cuutatb yay 11K ycToM , 0 4em Byaer ci TBOBaTb KO3pPULMEHT RAC cTabunbHo Bbiwe 10%.AkumoHepamu AO "Tengri Bank" Ha 1
nions 2018 roga senstotca: Punjab National bank (MHagua) - 49% v dusnuua: A.Anmmos - 8,85%, A.KyaHbiwesa - 9%, P.Paxumos - 7,29%, M.blabipsic - 9,07%.Mo aaHHbim HaubaHka KasaxcraHa, Tengri Bank no utoram | nonyroaus 2018
roAa 3aHAN 24-e MeCTo Cpeay 32 KasaxcTaHCKMX GaHKOB M0 pasmepy aKTMBOB.

Hemoutur: Mimepeare

| 1 MoK e Pt unctyio 61 no MC®O0 g 1,5 pasa...
Haiipemcknii ropHO- oSoramTeanhlm Kom6uHaT 8 | nonyroann 2018 roga noayuun YncTyio npubsinb 8 pasmepe 8,375 mapg Tewre, 4to B 1,5 pasa 6onble, yem B aHanornyHom nepuoge 2017 roaa, yKasbiBaeTcs B HeayAMpOBaHHOM
GUHOTHETHOCTM KOoMNaHuM no MCPO.Mpubbinb A0 HaNOroob6N0KEHUA B OTHETHbI Nepuog ysennuunacs 8 1,5 pasa, Ao 10,573 mnpg Tewre, Banosas npubbins - 8 1,5 pasa, 4o 13,575 mapy TeHre. AKTUBbI KOMNAHWK C Havana roga
yBenuuunuch Ha 17,5% - ao 93,101 mapp TeHre, obasatenscrsa - Ha 14,8%, Ao 47,143 mnpg, TeHre, cO6CTBEHHbIN KanuTan - Ha 20,4%, A0 45,958 MApA, TeHre, YCTaBHbIi KanuTan He U3MeHUnca U coctasun 14,082 mapa texre.aipemckuit

[OK - KpynHbIi NOCTaBLUMK Map| IX U IX KOHUEeHTPaToB. MuHepanbHas 6asa Xaiipemckoro FOKa BkatouaeT ene3o-mapraHuesoe 1 6apuTo-CBUHLIOBOE MECTOPOXAeHWe YWwKaTbiH 3, MecTopoxaeHue Kaiipem ¢
3anekamu 6apuTa, CBMHUA, LMHKa 1 cepebpa, a Takke praHuesoe Yomapr. B. 99,91% akuwmit AO "Kalipemckuit ropHo-o60oraTuTenbHbI KomBUHaT" ABnsetcs TOO "KasumHk".

Hemoutur: Mimepeare
KasaxcraHckuii Kaspi bank 8 | nonyrogun aKTUBbI, Y 61 B 2,3 pasa
AKTWBbI Ka3axCTaHCKOro Kommepyeckoro Kaspi bank 8 sHsape-uioHe 2017 roaa cokpatunucs Ha 0,07% u coctasunu 1,471 Tp/H Tewre, B KOHC 1 ¢puHaHCcOBOII OTYETHOCTM BaHKa.06s3aTenbCTBa GUHYUpEKAEHUA

33 OTYETHBIN NEPUOJ, COKPATUANCH Ha 2,7% - A0 1,268 Tp/IH TeHre, COBCTBEHHBINM KanuTan Bbipoc Ha 20% - Ao 202,983 mapg, TeHre.CpeacTBa KAMEHTOB BbIPOCAW Ha 3,7%, A0 1,038 Tp/H TeHre, CCyAbl NPeAOCTaBIEHHbIE KAWEHTAM Ha

9,1%, Ao 972,482 mnpp, TeHre.Yucras npubbinb Kaspi bank 3a wectb mecaues Tekylero roga Bblpocna 8 2,3 pasa no CPaBHEHMIO C aHANOTUYHbBIM NEPUOAOM MPOLLNOFO roAa - A0 46,622 Mapy TeHre, YACTas np Gbib 40 HANOTOO6N0KEHUA
BbIpoCAa B 2,3 pasa 1 coctasuna 56,380 mapy TeHre. OnepauuoHHble f0xoAbl 6aHKa yBennuunucs Ha 37,8% - o 105,401 MApy TeHre, YACTbIA NPOLLEHTHbINA A0X0A - Ha 30,6%, A0 38,592 MApA TeHre, onepaLyoHHble Pacxoabl BbIPOCAU Ha
8,2% - 00 29,423 mnppa TeHre.Mo gaHHbIM HaubaHka, Kaspi bank no utoram | nonyroaua 2018 roaa 3aHan 6-e MecTo No pasmepy akTMBOB cpeau 32 KasaxcTaHCKMX GaHKOB.

Memounuk: Msmepepac

Bank RBK B | nonyroauu yBennmunn aktuebi Ha 2,8%...

AKTVBbI Ka3axCTaHCKOro Kommepuyeckoro Bank RBK no cocTosHmio Ha KoHeL, MioHA cocTaBunn 547,12 mapa TeHre (Tekywmii - 360,87/$1), yBenmumsincs ¢ Havana roaa Ha 2,8%, ykasbiBaeTca B GuHOTYETHOCTM BaHka no
MC®0.06q3aTenbcTsa 6aHKa 3a AHBapb-MIoHL 2018 roga cHU3UAMCH Ha 7,6% - A0 462,659 MAIPA TeHre, COBCTBEHHBIN KanuTan BIPOC B 2,7 pa3a, 40 84,461 mapa TeHre.CpeaCcTBa KAMEHTOB COKPATUAMCH Ha 15%, A0 187,442 mapa,

TeHre, KpeAuTbl KMeHTam - Ha 8,3%, ao 191,832 mnpp Tewre. Yucras 61 3a p 2018 roga no C @aHaNOMMYHbIM NEPUOAOM NPOLL/IOTO roAa Bbipocna B 8,7 pasa u coctasuna 18,073 mappa Tewre.
Mpubbinb A0 HaNOroo6N0KeHUA B OTYETHOM Neproae yBeanYnUnach B 7,8 pasa, 4o 22,209 MAPA TeHre, YUCTbIN NPOLLEHTHbII A0X0Z cOKpaTUaca B 2,7 pasa, A0 6,885 Maps, TeHre, ONepaLMOHHbIi 40X0A, COKpaThAca B 1,8 pasa 1 coctasun
5,929 mapp TeHre. YACTbIN A0XOZ NPU NEePBOHAYaIbHOM NPU3HAHUM CNPABEA/IMBOI CTOUMOCTH BbINYLLEHHbBIX C\/SOpAMHMpOBEHHbIX oSnMraumm coctasun 22,134 mappa, teHre.KpynHeim akuuoHepom 6aHka (99,60% akuuit) asnaetca TOO
"KCC ®uHaHC" — CTPYKTYpa, LeMKOM NPUH; Pt iy TOO "K: Xonguur" B. Kumy. - BeAywan no Ao6blue u TKe NPUPOAHBIX Pecypcos, prnnenumn

GH3BOANTE b MEAW B HasaxcTane. B COCTaBE KOMNEH¥ © aBviibHbiX 535043, A3 YTO/bHbIA PasPEsa. ic" y
06beKTamu, BeayLmn A06bIY PyAbl U ee TRY B i metann. pacnonaraer BHyT 3. KoTopble obeci 3/1eKTPO3HEPTHEN M OCYLLECTBAIAIOT €€ NPOAANKY
TpeTbum cTopoHam.No aaHHbIM HaubaHka, Bank RBK no utoram | nonyroaums 2018 roaa 3aHsn 12-e mecto cpeam 32 KasaxcTaHckux 6aHKOB No pa3mepy aKTUBOB.

Hemoutur: Mimepeare

Huncrpoiic6epbank 8 | nonyrogum yeennuun ynctyio npnboinb no MCPO Ha 16,6%...

KasaxcraHckuit rocyapcTeeHHbIit MunctpoiicbepbaHk 8 aHsape-uioHe 2018 roga noay4nn Ynctyo npubbiib 8 pasmepe 14,766 mapa, TeHre (Tekywmi 360,87/S$1), ykasbiBaeTca B duHOTYETHOCTH 6aHka no MCHO.B aHsape-uioHe 2017 roga
yucTas Npubbinb OpraHMsaumMmu coctaBuna 12,659 mapa. Takum o6pasom, nokasarens Bbipoc Ha 16,6%. Mpubbinb A0 Hanorooba0meHUA Bbipocna Ha 8,3% 1 coctasuna 15,299 mapa TeHre. AKTUBbI 6aHKa € Havana roga BbIpocau Ha 12% u
Aocturnm 850,644 mnppa TeHre, obasatenscrea - Ha 10,4%, A0 672,828 mapy, TeHre, cOBCTBEHHbIN KanuTan — Ha 16,3%, Ao 177,816 ang TeHre, CTaBHbIi KanuTan He U3MeHUNCA U cocTasun 78,3 mnpa TeHre.AO "HunctpoiicbepbaHk
KasaxcraHa" - eAMHCTBEHHbINM BaHK B CTPaHe, peanmnsyiowmii CUCTEMY KUANLLHBIX CTPOUTENbHBIX chepexeHuit. BaHk cocTouT B Ef cbeperatenbHbix kacc (EQCCK) n e Mem,quapo,chM cowse
JKMANLLHOTO GpUHAHCUPOBaHMA. EANHCTBEHHBIM akuMoHepom HKunctpoiicbepbaHrka sensetca AO "HaumoHanbHbIi ynpaenatowmii xonavhr "Banrepek". Mo gaHHbIM Haub: , AO ", 7! " no utoram | nonyrogus
2018 ropaa 3aHsn 10-e mecTo cpeay 32 KasaxcTaHCKux 6aHKOB MO pasmepy akTUBOB.

Hemoutur: Mrmepeare

"Mouka" poccuiickoro "Xoym Kpeaut ang ®unanc Bauk " 3a | nonyroaue ysennunna aktmsbl no MCPO Ha 20%...

AKTVBbI " poukn" i -0 6aHKa "Xoym KpeauT 3HA puHaHc 6aHK" 3a | nonyroamwe 2018 roaa ysennauance Ha 20% v gocturam 270,037 mapg, TeHre (Tekywmii - 360,87/$1), ykasbisaeTca B HeayANpOBaHHOIA

duHoTHeTHOCTM 6aHKa no MCPO0.06a3aTenbcTBa 6aHKa 3a p 2018 rogay b Ha 19,6%, A0 215,174 MnpA, TeHre, COBCTBEHHDIN KanuTan - Ha 21,6%, Ao 54,863 MApA TeHre, YCTaBHbIM KanuTan He U3MEHWUACA U COCTaBUA

5,2 MApA TeHre.KpeauTbl, BbiAaHHbIE KIMEHTaM, BbIDOC/IM 3a OTHETHbII rog, Ha 12,6% v coctasunm 211,840 MApA TeHre, TeKyLMe CHeTa U Aeno3nTbl KAUEHTOB yBenrunauce 8 1,3 pasa, Ao 126,856 mapg, TeHre.Yucraa npubbinb 6aHKa 3a |

nonyroauve 2018 roga cokpatunach Ha 0,9%, Ao 10,828 mnpg TeHre, Npubbiab A0 HanoroobnoxeHus — Ha 1,3%, Ao 13,688 mapa TeHre.YUCTbI NPOLEHTHbINM A0X0A 6aHKa 3a | nonyroave BbIpocau Ha 34%, Ao 23,451 MApA TeHre, YACTbIN

KOMMCCUOHHBINM A0X0A - Ha 0,5%, A0 6,344 mapg TeHre.MNo faHHbIM HaumoHanbHoro 6aHka, "Xoym KpeauT aHg dpuHaHe 6aHk" no utoram | nonyrogus 2018 roaa 3aHan 16-e mecTo cpesu 32 Ka3axCTaHCKWUX 6aHKOB N0 pa3mepy aKTUBOB.
Memounuk: Msmepepac

Mupogble poHAOBbIE PLIHKK

MwupoBbie pOHA0BbIE UHAEKCHI MO UTOTaM TOPFoOB B MATHULYY NPOAEMOHCT y Y, B 4aCTHOCTU amMepuKaHCKUi uHaekc S&P 500 ysennuunca Ha 0,3% po 2 850 n., nHaekc Dow Jones - Ha 0,4% A0 25 669 n., nHaeKkc
NASDAQ - Ha 0,1% a0 7 816 n., 6putaHckuit nHaekc FTSE 100 - Ha 0,03% Ao 7 559 n., a 4 nHaekc CAC-40y A Ha 0,08% [0 5 345 n. u Hemeukuit nHaekc DAX nonusnnca Ha 0,2% o 12 210,5 n. AMepuKaHckue
$OHA0BbIE UHAEKCHI 3aKPIMCL B N/IOCE Ha GOHE NMOABNEHNA HAAEGK/ABI YNIyHILIEHUA TOPrOBbIX OTHOWEHMIA Mexay CLUA 1 Kutaem. OTMETUM, YTO HaKaHyHE CTafio M3BECTHO, YTO /ieNIeralina MUHIUCTepPCTBa ToproBm Kutas 8o rase ¢
3amecTuTenem MUHMCTPa BaH LLloysaHem B KoHUe aBrycta nocetut CLLIA no NpUrnaLLeHnio aMepuKaHCKO CTOPOHBI. MHBECTOpbI HAAEIOTCA, YTO BO30GHOBNEHME NEPEroBOPOB NOMOMKET CINIaANTb NPOTMBOPEUMA MEXKAY ABYMA CTPaHaMM B
ToproBoii chepe. Kpome Toro, Hekylo HEONPeAeNeHHOCTb Ha GOHA0BOM PbIHKE MPOAO/IKAIOT OKa3bIBaTh rEONOAUTUYECKHE GAKTOPBI, CBA3AHHBIE C KpM3MCOM B Typumi. COrnacHo CoOBUIEHMIO TYPELIKOTO MUHMCTPA Toprosau Pyxcap
MekaKaH, AHKapa rotosa NpPoAO/IKUTL BBEAEHNE KOHTPMEP, ecNy BalwMHITOH NPUMEHWUT HOBbIE OTPaHUYMUTENbHBIE MePbl MPOTMB TypunK. M3 npoweawmnx HoBocTei oTMeTUM, 4To Focaen CLUA 3aABUA O TOM, YTO BalWwMHITOH MOXeT
BBOAWTL BTOPMUHbIE CAHKLMM B OTHOWEHWM TPETLUX CTPaH 3a TOPTOB/IO C MPaHOM MOC/IE MO/IHOTO BOCCTAHOB/IEHNA aMEPUKAHCKMX CaHKUMI B OTHOWeEHWM TerepaHa. OTMETHM, 4TO B NATHUUY npesnaeHT CLUA [, Tpamn coobumn, 4to
npeanucan KOMUCCMM MO LEHHBIM Bymaram 1 61MpKam U3y4muTb BOMPOC O BO3MOXKHOM OTKa3e OT CUCTEMbI eXKeKBAPTA/IbHOM Ny6/IMKaLMN KOPNIOPATUBHOI OTYETHOCTH B N0/1b3Y NONYTOAOBON.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Mo UToram TOpros B NATHULY POCCUICKNIA POHAOBBINA PBIHOK 3aKpbINCA w3-3a 7 HOBbIX aH " caHKumit CLUA, a Takxke Ha doHe ocnabnenns poccuiickoro pybns. Tak, uiaekc PTC ymeHbnaca Ha
1,29% Ao 1052,7 n. v uiaekc MMBB nowmsunca Ha 0,26% Ao 2 255 n. U3 npoweawnx HOBOCTe  OTMETUM, YTO B NATHWLY Npecc-CeKpeTapb rnasbl i or [ Meckos 3aaBun, 4TO Ha BCTpeye npesuaeHTa PO B.B.MyTuHa
v KaHuepa OPT A. Mepkenb 18 asrycra 6yaeT o6cy»aaTbCA peanmsauma KpynHbIX POCCUACKO-TepMaHCKUX MPOEKTOB Ha GOHE BbIPaKAeMbIX B aipec CTpaH Yrpo3 TPeTbUX rOCy/AapCTB, a TakiKe CUTyauma Ha YKpauHe u 8 Cupun. OgHako
BOMPOC O BO3MOXHOI pMHAHCOBOI nomoluy Typumm Ha 3TUX neperoBopax obcyaaTtbea He byaeT. CHUXeHWeM 3aKpbianch akuumu Pycluapo (-2%), Fasnpom Hedm (-1,9%), NAO MNontoc (-1,5%), Aspodnorta (-1,4%), NHTep PAO

(-1,1%), C6epbatka (-1,1%), CyprytHedTerasa (-1,1%).

Hemounux: Bloomberg

Hedto

HedTAHbIE KOTUPOBKM N0 UTOTaM TOPTOB B NATHULLY 3aKPbLIMCH HEBOMILLIMM POCTOM Ha GOHe OcnabneHus onaceHui TOProBo BOIHbI Me)«gy CLUA 1 Kutaem. Tak, CTOMMOCTb CeBEPOMOPCKON HehTi mapku Brent ysennumunacs Ha 0,6% ao
71,83 ponn. CLWA 3a 6app. 1 LeHa nerkoit amepukaHckoii HepT WTI nosbicunach Ha 0,7% f0 65,91 gonn. CLUA 3a 6app. Mo, 1} Y PbIHKY O HOBOCTb O TOM, YTO fleNilerauma MUHUCTePCTBa Toprosan Kutaa Bo rnase ¢
3amecTuTeem MUHMCTPa BaH LLloyBaHem B KoHue aBrycta noceTut CLUA no npurialweHnio aMepuKaHCKOi CTOPOHbI. OXMAAETCA, YTO CTOPOHbI OBCYAAT TOProBbIe PAa3HOTAIACMA M NOMPOGYIOT OCTAHOBMTb BOJIHY B3aUMHBIX NOW/NH. B

UTOre, ONaceHMA 3ameA/IeHUA POCTa MMPOBOTO BB B pesy/ibTaTe KOH/NKTA AABYX KPYMHEMWNX SKOHOMUK MUPA HECKO/IBKO ¥ 370 Mo, o Ha PbIHOK HedTU. OAHAKO AaB/IeHNE Ha HedTAHbIE KOTUPOBKM
NPO/AO/IKAIOT OKa3bIBATh JAHHBIE O 3HAYMTE/ILHOM POCTe 3anacos Ton/ma B CLUA v ykpensienne Aonnapa CLUA OTHOCHTENbHO APYTHX MMPOBbIX Ba/IIOT.

Hemounux: Bloomberg

Bantota

Kypc TeHre k gonn. CLUA ocnab Ha 0,31% v coctasun 361,37 TeHre/S1.

Kypc poceuiickoro py6asi no otHowerwuio K gonn. CLUA ocnab Ha 0,23% u coctaeun 66,97 py6.
Kypc santotHoit napbl EUR/USD sbipoc Ha 0,55% v coctasun 1,1437.

AO “CenTpac Cekbtoputus” e Anmartbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877 e www.cesec.kz ® info@centras.kz
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ROSyq.L
Ll \u\h“h‘\m " ‘HH I \\Hhm\“‘w\wm\ \“mm il Hu“muh bl
08.2017 18.11.2017 18.02.2018 18.05.2018
Nunaepbl pocTa U nageHua
SNGSya.L - 0,5%
mTL - 0,4%
GAZPq.L . 03%
MAGNg.L i 0,3%
ROSNg.L I 0,1%
POLYP.L I 0,1%
NKELyq.L -0,1% I
NLMKa.L -0,1% I
SVSTq.L -0.2% l
NVTKa.L -0.3% .
LKOHya.L -0,5% -
SIBNg.L -0,6% -
SBNCyq.L -0,7% -
TATNxqg.L -0,7% -
VTBRg.L -1,0% _

-5,0% -4,0%

-3,0% -2,0% -1,0% 0,0% 1,0%

Axkuum MMBB

Komnanua

BTB

lasnpom

Fasnpom neft

MK HopHukens

Nykoiin

HIMK

MMK

Meyen

MeradoH

PocHedpTb

Poctenexkom

CypryTHedTeras

TatHedTb

Pyclnapo

Hosatak

Cesepcrans

Ypankanuit
Inter RAO/d
®CK E3C
CbepbaHk, ao

CbepbaHk, an

3Hau., TeHre

0,04

141,01

336,30

10 821,00

4 375,00

155,16

45,86

86,75

629,00

425,80

69,60

27,71

740,00

0,62

977,00

1020,20

84,90

3,98

0,15

189,55

162

Meno3utapHble pacnucku (USD)

Komnawnusa

BTB bank
lasnpom
rasnpom NEFT
MMC NORIL NICK
TNykoiin
NOVOLIPETSK
PJSC MAGNL.S/d
Meyen PAO
MeradoH
PocHedpTb
Poctenekom
CypryTHedTeras
TatHedTb

PJSC RUS
HosaTak GDR
Nonumetan INT
PJSC SEV. REGS

CbepbaHk RUS

133

153,83
641,96
15,16

11,61

0O6vem,
M/H.TeHre

8420,68

15,08

0,35

0,24

2,12

0,68

13,20

1,10

281,46

0,66

0,45

0,18

80,03

1313,87

45,24

3,25

0O6vem,
3Hau., TeHre
m H

WU3m. 33 geHb

-0,39%

0,09%

-1,90%

-0,73%

-0,48%

1,16%

0,78%

0,52%

0,00%

0,83%

-0,26%

-1,05%

-0,27%

2,01%

-0,18%

0,22%

-3,52%

-1,14%

-1,01%

-1,07%

-1,25%

U3m. 33 aeHb

-1,02%
0,29%
-0,56%
-0,08%
-0,54%
-0,09%
0,28%
0,40%
-2,50%
0,14%
2,37%
0,49%
-0,74%
-4,09%
-0,26%
0,09%
0,15%

-0,73%

Uena 1M

0,0485

138,29

342,10

10 574,00

4299,00

161,10

44,90

96,25

592,50

400,90

69,97

28,53

701,45

0,69

893,00

980,70

104,45

216,28

184,50

Lexa 1M

1,5305
4,3272
27,0000
16,7017
67,6726
25,4900
9,2442
3,0600
9,6300
6,2874
6,7223
4,4753
66,3168
1,0476
149,794
669,3520
15,4210

14,2311

Usm. 3a
mecsay,

-9,93%

1,97%

-1,70%

2,34%

1,77%

-3,69%

2,13%

-9,87%

6,16%

6,21%

-0,53%

-2,87%

5,50%

-9,45%

9,41%

4,03%

-18,72%

9,61%

-13,24%

-12,36%

-12,06%

Usm. 3a
mecsay

-13,12%
2,39%
-4,50%
2,22%
-3,96%
-9,96%
-4,66%

-17,32%
2,02%

0,71%
-7,92%
7,74%

0,15%

-16,95%

2,71%
-4,09%
-1,72%

-18,42%

Usm. c
Hau.roga

-7,63%

8,05%

37,77%

-0,27%

31,20%

5,39%

9,54%

-41,29%

22,64%

46,07%

8,92%

-0,66%

54,55%

-14,31%

44,16%

14,97%

-27,74%

17,15%

-6,57%

-15,83%

-14,15%

Usm. c
Hau.roga

RSI*

-27,34%
-4,22%
19,93%

-12,85%
13,59%

-10,06%
9,51%

-51,90%

2,01%
26,90%
5,21%

-12,43%
34,28%

-27,50%
27,98%

-30,26%
-1,46%

-31,42%

20,50

55,22

58,40

48,11

46,49

36,30

46,95

35,32

76,55

64,87

54,02

29,74

65,19

18,92

19,30

31,25

24,74

17,76
32,77
42,19
29,85
27,29
27,06
31,80
30,83
39,53
43,83
27,20
16,20
36,23
16,25
45,02
40,17
38,60

28,00
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
18.08.2017

18.11.2017

18.02.2018

18.05.2018

2024

2025

2044

35

25

05

0

18.08.2017

[loxoaHocTs,

eHa,

18.11.2017

~——BPK 2022

CpeaH. [ox:

18.02.2018

——KMr 2021

18.05.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, 6eccpouHbie
Xanbik Bank 2021

WctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,772/3,67
4,158 / 4,07
4,873 /4,822
5,101/ 5,057
4,334/3,18
4,722 /4,562
5,261/ 4,944
*The record could not be four
4,508 / 4,265
6,611/ 6,525
5,354 /5,105
0,972 /0,084
2,35/2,105
6,362/6,271
9,454 /9,156
9,59/9,382
5,625/ 0,665
10,174 /9,815
11,169/ 10,57
4,418/4,316

0/0

101,03
106,29
101,25
121,78
104,75

98,20
106,00
100,30
100,25

94,17

97,75
101,71

105,12

109,02

115,63

111,63

100,10

86,38

92,88

106,72

92,84

cTb, %

45,43

4,31

1340,89

3a pel
1,93%
0,00%
0,00%
0,40%
1,92%
0,22%
0,00%
0,00%
-1,36%
1,10%
0,00%
-23,19%

-0,45%

-0,32%

-0,12%

0,00%

-1,17%

0,21%

-0,53%

0,00%

0,00%

3a mecay

1,93%
4,63%
0,62%
1,21%
0,54%
3,61%
3,07%
0,00%
2,12%
1,41%
-0,58%
47,22%

-2,19%

2,30%

-0,94%

1,09%

22,99%

0,21%

66,17%

-1,15%

0,00%

C Hay. roga
14,24%
20,41%

9,36%
7,96%
11,04%
33,43%
10,53%
-47,47%
21,91%
0,94%
20,56%

-58,91%

-3,46%

10,68%

-7,99%

-2,22%

-18,85%

0,63%

-41,64%

14,93%

3494,88%
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35
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3
25
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2
4 fm 15
o
LY
1
2
05
0 . . 0
18.08.2017 18.11.2017 18.02.2018 18.05.2018 18.08.2017 18.11.2017 18.02.2018 18.05.2018
PO ) PO P e pe

QAata
OMUTEHT noraweHua

PO 24.07.2018
Po 16.01.2019
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
P® PUT 24.06.2028
Po 31.03.2030
PO 04.04.2042
Po 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda baHk 28.04.2021
GPB EUROBOND FINANCE PLC23 28.12.2023
GPB EUROBOND FINANCE PLC18 -

STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB Bank 22 -

SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
FDGRF 13.03.2019
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
FDGRF 13.03.2019
GPB EUROBOND FINANCE PLC24 29.06.2024

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
4,117/3,991
3,946 /3,763
0,672/ 0,496
4,273/3,975
4,483 /4,373
4,99 /4,895

4,493/4,328
5,435 /5,387
5451/5,416
1,847 /1,195
4,996 /4,771
7,759/ 7,467
3,573/3,474
4,351/3,982
5,149 / 5,006
5,71/5,59

6,317 /6,229
6,338 /6,266

5,132/4,979
5,311/5,111
5,334/5,161
5,397 /5,242
5711/5319
16,035 / 12,652
31,376 /29,105
5,734/5,57
5,827/5,673
7,458 /7,329
9,856 /9,55
8,17/5,361
5,561/5,318
5,611/5347
6,027 /5,834
8,529/8,38
5,856 /5,541
6,093/ 5,462
5,288 /5,261
8,529/8,38
NULL / NULL

100,10

99,78
101,85
106,24
101,25
102,01
160,25
109,48
102,83
106,00
104,95
102,68

98,76
102,07
103,33

99,55

94,90
123,25

110,83

97,97
96,98
96,65
96,58

105,50
97,70
96,63
98,05
97,94
98,43
99,28

100,13
98,17

106,42

100,08
99,99

101,25
99,75

102,30
99,99

104,50

e cpeaH. [loxoaHocTH

0,00%
7,11%
-1,03%
-7,94%
0,73%
1,61%
-0,60%
0,92%
-0,18%
-0,18%
0,66%
-0,61%
7,49%
13,18%
-0,48%
0,59%
-0,18%
-0,16%
0,00%

2,85%
2,76%
-0,76%
0,19%
-0,18%
28,18%
4,42%
1,07%
1,41%
2,35%
0,21%
-2,60%
-1,81%
-0,18%
0,34%
5,76%
0,88%
2,48%
-1,86%
5,76%
0,00%

3a mecay,
0,00%
26,96%
15,62%
81,25%
12,57%
17,20%
6,93%
9,70%
5,87%
5,44%
40,74%
9,66%
60,21%
60,00%
13,62%
11,89%
7,21%
4,50%
6,96%

16,59%
16,29%
8,47%
8,57%
15,27%
205,54%
561,71%
14,60%
15,00%
25,89%
20,50%
25,70%
5,43%
2,81%
6,85%
7,64%
19,50%
20,92%
10,25%
7,64%
0,00%

C Hau. ropa
-17,03%
76,86%
48,65%
123,08%
39,66%
35,06%
22,58%
38,24%
13,18%
13,84%
72,73%
37,08%
123,82%
66,04%
81,30%
35,83%
28,12%
19,66%

18,20%

36,39%
39,30%
37,80%
40,00%
62,54%

201,05%

353,37%
31,70%
32,79%
48,99%
43,70%

-71,64%
33,33%
43,83%
39,53%
10,03%
56,59%
62,82%
54,55%
10,03%

0,00%
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[nHamuka GOHAOBLIX MHAEKCOB

2900 2600
2550
2850 2500
2450
2800
2400
2350
2750
2300
2250
2700
2200
2650 2150
2100
2600 2050
10.05.2018 12.06.2018 15.07.2018 17.08.2018
———S&P 500 ———KASE
85
80
75
70
65
60
55
50
45
40
10.05.2018 12.06.2018 15.07.2018 17.08.20
~———Brent (6app)
1340
1320
1300
1280
1260
1240
1220
1200
1180
1160
1140
10.05.2018 12.06.2018 15.07.2018 17.08.20

———30n0T70 (Tp.yHL)

DOHAO0BbIE MHAEKCHI

Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
DJIA 25 669,32 0,4% 25199 2% 4% 21675 26 617
S&P 500 2850,13 0,3% 2816 1% 7% 2426 2873
NASDAQ 7816,33 0,1% 7854 0% 13% 6213 7932
FTSE 100 7 558,59 0,03% 7676 -2% -2% 6889 7877
CAC 40 5344,93 -0,08% 5447 2% 1% 5032 5640
DAX 12.210,55 -0,2% 12766 -4% -5% 11787 13560
PTC 1052,74 -1,29% 1145 -8% 9% 1028 1325
MOEX 2255,12 -0,26% 2295 2% 7% 1931 2373
Hang Seng 27213,41 0,4% 28117 -3% 9% 27048 33154
KASE 2223,37 0,7% 2389 7% 3% 1884 2533
Nikkei 225 22270,38 0,4% 22794 2% 2% 19275 24124
Shanghai Comp. 2668,97 -1,3% 2787 -4% -19% 2669 3559
ASX 200 6339,20 0,17% 6245 2% 5% 5652 6339
KOSPI 2247,05 0,3% 2290 2% 9% 2241 2598
S&P SENSEX 37947,88 0,8% 36373 4% 11% 31160 38024

ToBapHO-CbipbeBble PbIHKK

Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
Brent (6app) 71,83 0,6% 73 1% 7% 51 80
WTI (6app) 65,91 0,7% 69 -4% 9% 46 74
3on0T0 (Tp.yHL) 1176,50 0,0% 1226 -4% -10% 1176 1362
Cepe6po(Tp.yHu) 14,62 -0,6% 16 -6% -14% 14 18
NAT GAS MAY18/d 2,95 1,3% 3 8% 0% 3 4
HG COPPER APR8/d 2,62 0,4% 3 -5% -20% 3 3
YpaH ($1) 26,25 0,0% 24 12% 10% 20 26
MnatuHa(Tp.yHu) 781,75 0,6% 814 -4% -15% 763 1016
WHEAT SRW MAY8/d 560,50 3,4% 495 13% 31% 387 575
ICE SUG11 MAY8/d 10,18 -1,2% 11 -8% -33% 10 15

KasHauetickve o6auraumm CLUA

MATURITY 3Hau., TeHre U3m. 3a aeHb Lena 1M W3m. 3a mecaLdsm. c Hau.rogi  52W MIN 52W MAX
US 1M T-BILL 1,93 -0,41% 1,90 1,84% 53,37% 0,94 1,95
1-nethue 2,44 -0,45% 2,41 1,08% 40,24% 1,21 2,45
2-netHne 2,62 0,00% 2,61 0,34% 38,55% 1,27 2,69
5-netHne 2,75 0,15% 2,77 -0,58% 24,47% 1,64 2,93
10-netHue 2,87 0,07% 2,88 -0,07% 19,16% 2,06 3,11
30-neTHue 3,03 -0,10% 2,99 1,34% 10,51% 2,68 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
370 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
360
UsD/KzT 361,37 0,31% 344,96 4,76% 8,58% 318,66 363,87
350
EUR/KZT 411,46 0,41% 401,43 2,50% 3,21% 380,49 415,18
340
20 GBP/KZT 459,42 0,35% 450,77 1,92% 2,56% 423,98 472,00
320 USD/RUB 66,97 0,23% 62,99 6,32% 16,16% 55,59 67,77
310 EUR/USD 1,1437 0,55% 1,16 -1,73% -4,66% 1,13 1,25
300
10.05.2018 12.06.2018 17.08.20 GBP/USD 1,28 0,26% 1,31 -2,43% -5,64% 1,27 1,43
ker= USD/IPY 110,49 -0,35% 112,83 2,07% -1,93% 10472 11415
n USD/CNY 6,87 -0,08% 6,72 2,35% 5,65% 6,26 6,93
68
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOiin" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727) 2598877 o www.cesec.kz e info@centras.kz




