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KACE

JNnpepsbl pocta n nageHus
KasaxcraHckuit oHa0BbIN MHAeKC KASE MO MTOram TOPros B Cpe/y 3aKpbiNcA POCTOM BCAE 33

MWPOBbIMU GOHA0BLIMU NAOLLAAKAMM U HedTbIo. Tak, 3HaveHne nHaekca KASE sbipocio Ha 0,97% u

GBKZMS.KZ 32% 3adMKCUPOBaANOCh Ha ypoBHe 2 348,95 n. O6bEeM CAE/MOK C aKLMAMM, BKAIOYEHHBIMM B

NpPeACTaBUTE/bCKUIA CIUCOK MHAEKca KASE, yMeHbLUMACA OTHOCUTENbHO NPeAblAYLLEr0 TOProBoro

KCELKZ AHA Ha 25,6% v coctasnn 128,7 MAH. TeHre.
[paiiBepamu pocTa BbICTYNUAM kLMK MmegenobbiatoLeit komnanum Kaz Minerals (+3,2% po 3 217
TeHre), akuuu cotosoro onepartopa Kcenn (+2,4% no 1 834 texre), akumm HapogHoro baHka

KZTK_p.kz KasaxcraHa (+1,4% p0 104 TeHre) v akuuu TENIEKOMMYHUKALLMOHHOW KoMnaHum Kasaxtenekom

(+0,2% f0 27 315 TeHre).

HSBKKZ CHWUKEHMEeM 3aKPbIIMCh aKLLMM 3/1IEKTPOIHEPreTUeckoit komnanum KEFOK (-0,5% ao 1 583
TeHre), akLum HedpTeTpaHCNOPTHOW KomnaHuK KastpaHcoiin (-0,4% no 1 385 TeHre) v akuumn barka
LleHTpKpeawt (-0,2% 0 239 TeHre).
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Hosoctu Kasaxcrana

WuBectnuymum B Actany B 2018r Bblpocau Ha 6%, NpeBbiCUB 1 TPAIH TeHre...

B 2018 roay MHBECTUUMM B NPOMbILNEHHOCTb, 34PaBOOXPAHEHIE W YCAYTY B ACTaHe NPeBbICUAN 1 TP/IH TeHre, YeTBEPTb U3 HUX NPUXOAUTCA Ha MHOCTPaHHbIN KanuTan, 3aABuA akum ropoaa baxeiT CyntaHos. B 2017 roay o6vem
MHBECTULMIA cocTaBnAn 945 mapa Tewre. Takum 06pasom, NoKasaTens BbIPOC Ha 6%."B NPOLNOM roay B ropo/ MHBECTMPOBAHO CBbILIE 1 TPAH TeHre. 3T0 UCTOPUYECKN PEKOP/AHBIN NOKa3aTenb AnA ACTaHbl. B 3TOM rogy pocT UHBECTULMI
npogonKaetca. B 30He pocta HaxoAATCA NPO! HOCTb, Toprosas, cdpepa ycnyr. ActaHa ctana 6onee NnpuBneKaTeNbHOM ANA MHOCTPAHHOTO KanuTana. YetsepTb 06Lero o6bema MHBECTULMIA NPUXOAUTCA Ha
MHOCTPaHHBLIX MHBECTOPOB", - CKa3an 5.CyNTaHOB Ha OTYETHOI BCTpeye nepes HaceneHuem 8 cpeay 8 Actane. Mo ero AaHHbIM, B o6uiem o6beme MHBECTULWIA 86% NPUXOAVTCA Ha Mafbii U CpeHMi GusHec. Mo NoACYETaM CTONMYHOTO
aKvMmaTa, Ha 1 TeHre rocyAapCTBEHHbIX MHBECTUUMI NPUXOANTCA 6-7 TeHre YacTHbIX. B.CyTaHOB OTMETIA, B ACTaHe Camas BbICOKasA 0/IA MaJIOTO W CPEAHETO GU3Heca No CTpaHe 1 coCTaBAAeT 61% OT BaIOBOTO PETMOHA/ILHOTO NPOAYKTA
ropopaa. "B ropoge pabotaiot 6onee 120 Toic. cy6bekToB 6usHeca, 310 Ha 20% Gonblue, Yem B npeapiaywem (2017 — Ud-K) roay. CeroaHs 6o1ee NoN0BMHbI HANOTOBBIX NOCTYNAEHUN (57%) B GIOAXKET - 3TO HANOTWM MANoro U CPEAHEro
6u3Heca (604 mapy TeHre)", - yTOUHUA rPafloHaYaNbHUK.

Hemoutiur: Mrmepeare

KT B 2018r yBesimunna nepesosKky rpy3os no /g Ha 4%...

O6bem nepeBo30K rpy30B no xenesHoi gopore 8 2018 roay BbIpoc Ha 4%, AOCTUTHYB 283 MAH TOHH, COOBLLWA W.0. UCMONHUTENBLHOTO AUPEKTOPA NO JKCNAyaTaLuoHHO! paboTte AO "KTXK-TpysoBble nepeBosku” Kymucbek

MarxaHoB." JoCTUTHYTO yBe/yeHne 06beMa NepeBo3oK B LE/IOM N0 CETH JKe/e3HbIX 0POr Ha 4%. Bcero 3a UcTeKiwii nepuog 66110 NepeBe3eHo 283 MAH TOHH rPy30B, YTO Ha 1,2 M/IH TOHH BbilLE NPUHATBIX 06A3aTENLCTE U Ha 11 MAH
TOHH Bbllwe nokasatena 2017 roga”, - coobwmn K. MamkaHoBs Ha 6puduHre 8 AcTaHe B cpegy. O6bem norpysku 8 2018 rofy coctasun 255 MAH TOHH, YTO, NO ero CA0BaMm, Ha 5,3% Bbille nokasatena 2017 roga. POCT Norpysku yras coctasun
2,5% (107,6 MAH TOHH), 3epHa — 26% (14,6 M/IH TOHH)." 3 3Toro 06bema nepesosok 6onee 30% nan 80 MAH TOHH COCTaBUAM B 3KCMOPTHOM ", - no6asun K. MamkaHos."Kasaxcran Temup xonbl" (KTXK) -
TPAHCMOPTHO-/IONUCTAYECKAA KOMMAHMA, BXOAUT B COCTaB roChOHAA HALMOHA/IBHOTO Brar "Campyk-K: a". Noay HAXOAATCA }KEeNe3HOA0POXKHAA, MOPCKaA NOPTOBAA U a3PONOPTOBas
MH®PACTPYKTYPa, TPAHCMIOPTHO-NOTUCTUYECKME LEHTPbI.

Hemoutur: Mimepeare

S&P nosbicuno penTtunru "LecHabanka" po "B-/B".
MexayHapoaHoe peiiTuHrosoe areHTcTeo S&P Global Ratings NoBbICMN0 AOATOCPOYHBIN U KPAaTKOCPOUHbBIN KpeAUTHbIE peirTuHrn amuTtenTa AO "LlecHabaHk" ¢ "SD" o "B-/B" co "CTabunbHbIM" NPOrHO30M, rOBOPUTCA B COO6LWEHNN
areHTCTBA.AreHTCTBO TaKKe NOBbICKNO PeMTUHT BaHKa NO HaLMOHanbHOM WKane ¢ "SD" Ao "kzBB-". "MoBbiweHKe peitTuHra LlecHabaHKa Nocnen0Bano 3a HejaBHel CMeHoi COBCTBEHHMKA U yBENUYEHWEM KanuTana, MaclutabHbim
bUHaHCOBbIM 03, a TaKxe Aol 0/t NpoAaxeit akTneos 6aHka AO "®oHAa npobaemHbIX KpeauTos". Mbl nonaraem, 4To 3To NOAAEPHKUT cnocobHOCTb LiecHabaHKa BbINOHATL CBOM GpUHAHCOBbIE 06A3aTe/IbCTBA.
PeiTnHr LiecHabaHka OTPaXaeT Halwe MHEHHe O TOM, YTO AaBneHne Ha 6asy GOHANPoBaHMA GaHKa M Mbl He i OTTOKa AeMno3nToB (Kak KOPMOPATUBHBIX, TaK M PO3HMUHBIX). Mbl OLeHMBaeM COBCTBEHHYIO
kpeguTocnocobHocTb 6aHka (stand-alone credit profile — SACP) Ha yposHe "b-", Bbiwe KaTeropuu "CCC", - o A8 [o] COBCTBEHHOM KPeaUTOCnoco6HOCTU OTPAXKAET MHEHUE areHTCTBa O TOM, YTO BaHK B
HacToAliee BPeMs He y/I0B/IeTBOPAET KPUTEPUAM OTHECEHMA K Bo/lee HU3KOM PeNTUHIOBOI KaTeropuu."B To e Bpema Mbl No-np: y oTmMeyaem HHYIO OCTb B OT i1 cTpaTerum passuTua 6aHka
CYMTaem, 4To ero cobCTBEHHMKY NOTpebyeTca Bpema ANA BOCCTAHOBNEHUA PbIHOYHBIX MO3ULMIA U cnocobHocTH LiecHabaHka reHepupoBaTh Npubbiib”, - coobLiaertca B npecc-penuse. MporHos "CrabunbHblii", No MHeHUIO
areHTCTBa, OTPAXaeT, YTO 6aHK OBMNCA CYLLECTBEHHOTO CHUMEHNA 6a1aHCOBLIX PUCKOB BCIGACTBME MACLITAGHOTO GUHAHCOBOTO , HO puckam, c ¢ Heo Thio Aa.
chaTermm paSBMTMﬂ 1 p1cKkam ee peannsaLmm. BaHKy MOXeT NoTpe6oBaTbeA 3HaUUTENbHOR BPeMA ANA TOTO, YTOBbI 06MTbCA yCTOM‘-IMBbIX nokasatenei npuBbINLHOCT.Mo oueHKam S&P, oTHoweHue "KpeanTsl / AenosuTsl" nocne

"pacumncTkn" noptdens HaxoAUTCA Ha KOMOPTHOM YPOBHE U COCTABAAET OKONO 22%. Kak o A B (] 1 noptdens 6aHka Ha 90% obecreyeH pesepBamu Ha BO3MOKHbIE NOTEPU, YTO 06YCN0BUIO
CcoKpalyeHue cobCTBEHHbIX cpeacTs LiecHabaHKa ¢ 212 MApA TeHre Mo COCTOAHMIO Ha KoHel, 2018 roga Ao 71 mapg TeHre."Mbl nonaraem, 4To TeKyuwas CTpyKTypa 6anaHca LiecHabaHka CONPAXeHa C I0CTaTOYHO HUKMMM KPeANTHBIMM 1
PbIHOYHBIMM PUCKaMU. J/IMKBUAHBIE aKTUBbI, MO HALWMM OLLEHKaM, COCTaBAAIOT 6onee 65% COBOKYMHbIX aKTUBOB. TemM He MeHee, No3uuma BaHKa No PUCKY HaXOAUTCA NOJ, A3BEHUEM B CBA3M C TEM, YTO YCTOWUMBOCTb BU3HEC-MOAENM elue
He NpoBepeHa BpeMeHeM, a TaKKe C Tem, YTO HOBaA CTPaTerna MOXeT BbiTb CONPAXKEHA C PUCKaMK ee peanusaummn’, -rosoputca B npecc-pennse. OCHOBHOI akLMoHep LiecHabaHKa - duHaHcoBbIi xonauHr "LiecHa" (68,58%), KOHeYHbIM

P ABNACTCA IKC- aAMUHUCTPaLMK rnasbl npesngenTa KasaxcraHa Agunbbek [xkakcbi6ekos.Mo gaHHbiM HaubaHka, LiecHabaHk no utoram 2018 roga 3aHMMan 4-e MecTo no pasmepy akTUBOB cpeau 28

6aHKoB KasaxcTaHa.

Hemoutur: Mimepeare

PA, KMl npoBoAMT AONOAHUTENbHBIE TOPrK NO BbiKyny "npedos” Ha KASE...

AO "PasBeaka fo6biya "KasMyHaiilras" (P4, KMr)(exoaut B AO "HK "KasMyHaiilas") c 18 no 22 ¢pespans nposoaut Ha KASE TOPru no BbIKYNy NPUBUIETMPOBAHHBIX aKLUI B LENAX NONHOTO UCMONHEHUA KANEHTCKUX 3aABOK, MPUHATBIX
6poKepom B Neprog NPorpammbl Bbikyna, coobman "Htepdakc-Kasaxcran" 8 KMI.Kak yTouHunu B npecc-cnyx6e komnanuu, ¢ 1 sHeaps 2019 roaa AO "EanHbIi perncTpatop ueHHbIX Bymar” 66110 peopraHn3oBaHo nytem
npucoeanHeHna K AO "LieHTpanbHbIl AenosnTapuii ueHHbIx Gymar".B pesynbTate MHTErpaLmm GM3HeC-NPOLECCOB M NEPexo/a Ha HOBOE NporpammHoe obecneveHue LIeHTPaNbHOTO AenosuTapus B Nepuog ¢ 3 no 18 AHBapa npuem n
06paboTKa NPUKa30B, NPUHATLIX TpaHchep-areHTom AO "Ka3nouTa", no TeXHMYECKMM NPUYMHAM He OCYLIECTBAANACh."B LieNAX NOHOTO UCMIONHEHMA KNMEHTCKUX 3aABOK, NPUHATLIX 6pOKepOM B Nepuoz Nporpammbl Bbikyna (a0 30 AHBaps
2019 ropa), cosetom anpektopos AO "P/ "KasMyHaiilas" 66110 NpUHATO p o Jite] cneum: HHbIX TOPros Ha KasaxcraHckoi GpoHA0BOM 6upie AnA GUHANbHBIX PACHETOB C
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SRUMCHEPEMY, TIOABBUIMNY SBABRY HE POAAAY NPHHEAAERAWIX
AHBapA 2019 roaa", - OTMETMAN B Npecc-cay)Ge.Kak yTOUHWM B KOMNaHNM, UTOTU AOTIONHUTE/bHBIX Ci Topros 6yayT o6 nocne ux ."TakM 06pasom, KOMNaHNA HAMEPEHa UCMONHNTL BECb 0BbEeM
3aABOK, MOAAHHBIX B OGBAB/IEHHBIN NEPMOA NPOTPAMMbI BbIKYNA MPUBMIETMPOBAHHBIX aKUMI", — CKa3am B npecc-ciyx6e.C Havana 3anycka NPorpammbl 66110 BLIKYNEHO 1 Mk 194 Thic. 462 NPUBMAETMPOBAHHBIX aKUMK Ha 0BLLYI0 CymMMy
15 mnpa 289 maH 113,6 Thic. TeHre.LleHa 3a oaHy akumio coctasuna 12,8 Thic. TeHre.NMporpamma Bbikyna npmamnemposannmx akuuit P KMI gonxHa 6bina 3aseplumtbea 31 aHapa. Cpasy nocne 3asepluieHns Nporpammbl Bbikyna

aKumin NPUCTYNNT K i waram B pamKax pecTpyKT rpynnbl iras", B Tom uncne K AMKBMAALMM Cy6XONAMHIOBOI CTPYKTYpbl A KMT.13 asrycta 2018 roga komnanua
06bABMAA O BbIKYNE CBOUX NPUBUNErMPOBAHHBIX aKUWi B Koamndectse Ao 1 maH 905 Toic. 209 akumit, AB csoﬁo,chM no ueHe 12,8 Thic. TeHre 3a 0AHY aKumio. MepBOHaYabHO CPOK 3aBEPLIEHUA BbIKyNa
NPUBMAIETMPOBAHHBIX aKUWit 6bIN YCTaHOB/IEH Ha 16 HOAGPA, MO3e oH Gbin NpoaneH Ao 31 aHsapa 2018 roaa.PeweHwe o Bbikyne npedvos KOMMaHuM 6b110 NPUHATO ANA 0BECNIeYeHUA MUHOPUTAP!
NPOAAKM NPUHAANENALMX UM AKUMI BBUAY AANbHEMWNX N1AHOB KOMMAHWW.B YaCTHOCTM, B CBA3M C NAaHaMN MaTePUHCKON | y a3" no K ynp: A0Gbl v Hedy HbIMM "
npekpauienuio B byayuiem aeatensHoct P KMT B KauecTBe camoCTOATENbHOTO X03ANCTBYtOLLero cybbekTa.PaHee Gbinun rnob (GDR) 1 npocTble akuuu komnaHuu. Takum obpasom, KMI 8
HacTosLllee Bpemsa Bnajeet 95 4% BCeX aKUMit Pl:l KM, A B 06: AO "P: [Mo6biua yHaiila3" - AouepHAA CTPYKTypa HaLMoHanbHOM komnaHum "KasMyHaiilas" - 6bi10 co3gaHo B mapTe 2004 roaa 8
pesynbTate 06 oumux "aouek" - "3mbamyHaitras" u "O: yHaiiras". K BXOAMT B TPOIKY IMAEPOB No 06bemy A06blum HedTH B KasaxcTaHe. AKUMM Aonroe Bpema Top b
Ha KasaxcraHckoit (KASE) n ﬂOHAOHCKOM (LSE) doHaoBbIx 6upikax, 0aHAKO B Hayane mas 3toro roaa PAL KMI 3asepwunna npoueaypy Aenmctunra Ha KASE u LSE.AKumn HedTera3osoii "KaaMyHaml’az ﬂﬂaHMpVeTCﬁ BbIBECTU Ha IPO Ao KoHUa

2020 roaa. PaHee MUHUCTP HaUMOHaNbHOM 3KOHOMUKM Tumyp CynelimeHos coobuwan, uto "KasMywailas" 6yaet npusa B BUAE BEp’ WHTer xonauHra. " y a3" Asnserca HCKUM
onepaTopom no £o6bive, TKe M TPaHCMOPTUPOBKeE YTNeBOA0POAOE, NPeACTaBAAIOWMM MHTePeckl rocyAapcTea B HedTerasosoii oTpacm.
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Memossuk: Mmepearc

oTtmeTun no ctn "Campyk-K; ...
MNpeacepatens npasnenns AO "Campyk-KasbiHa" AxmeTkaH ECMMOB OTYMTancs nepes npesnaeHTom crpaHbl HypcyntaHom Hasap6aesbim o paboTe HaudpoHaa B 2018 rogy v nponHGOPMMPOBaN O NaaHax B pamKax peannsauum crpaternm
pa3euTus, coobumna npecc-cayx6a rasbl rocyaapcrsa.A.ECMMOB TakiKe JON0XMN NPe3NAEHTY O XOAe NPUBATM3aLMK aKTUBOB GOHAA, NNaHaX No BbLIBOAY KoMNaHuil "Kasaxtenekom" u Air Astana Ha IPO, a Takwe yyactin AO "Campyk-

Ka3biHa" B GMHAHCUPOBAHMMU CTPOMTENLCTBA MarMCTPabHONO ra3onpoBo/a "CapblapKa", roBOpUTCA B 006 LH.H oTmetun y Y N0 K/lo4eBbIM NoKasaTensam aeatenbHoctn AO "Campyk-KasbiHa"."B
LieNIoM, UTOTU IeATENbHOCTI O4YEeHb XOPOLLME B CPABHEHNM C APYTUMU rofamu. Bee doHpa rog, ¢ npubbinbIo, y 0TCA MX AoX0Abl. Kpome Toro, 6bina poBaHHas yposHei
ynpasnenna ®oHgom", - ckasan H.b B BCTPEUM T AN AL, KOHKPETHBIX NOPYYEeHWIt, OTMETUAM B Npecc-cayskbe.

Memossuk: Mrmepearc

Muposbie GOHAOBbIE PbIHKK

MwupoBble $OHAOBbIE MHAEKCHI MO UTOTam TOPTroB B CPeAY 3aKPbIUC Ha NONOKUTENbHOK B 4aCTHOCTU i nHaekc S&P 500 ysennumnca Ha 0,2% a0 2 785 n., nHaekc NASDAQ Ha 0,03% no 7 489 n., uHaexc Dow
Jones Ha 0,2% f0 25 954 n., 6puTtanckuin uHaekc FTSE 100 Ha 0,7% Ao 7 229 n., ppaHLy3cKuit MHAEKC CAC-40Ha 0,7% po 5 196 n. n Hemeukwit nHaekc DAX Ha 0,8% Ao 11 402 n. MoaaepKy GOHA0BLIM mH,qucaM okasana nybavkaumsa
npoTokonos ®PC CLUA, cornacHo KOTOpoii YneHbl komuteta ®PC cornacuance, 4to  noaxoA K o (] 0i1 NONUTUKN CTPaHbl ABNAETCA B ceete /106  Heo

1 BBICOKMX PUCKOB. YYaCTHUKM $OHAO0BOTO PbIHKA HaXOAATCA B HOBOCTEIA OT O4ep payHaa neperosopos CLLIA 1 Kutas, KoTopble NPOXOAAT Ha 3T0i Heaene. 3 NpoweawnX HOBOCTei OTMETUM, 4TO npenaeHT CLIA
A.Tpamn B HOYb Ha cpeay Ha Tb OTCPOYKM MO MOLW/IMH Ha BBO3 B CTPaHy KMTANCKMUX TOBApPOB CTOUMOCTbIO 200 mapa. aonn. CLUA B roa. PaHee CLUA u Kutait 4oroBopuance NpoAanTh neperosopsl 4o 1 mapta
BK/IIOUNTENIBHO, NOC/IE 3TOM AaTbl NOW/NHBI A0/WKHBI BbiAK BbiTb NOBbIWEHDI ¢ 10% A0 25%.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Poccuiickuit GOHA0BbIN PbIHOK MO UTOTam BYEpPaLLHWX TOPrOB 3aKPbIACA POCTOM BCAeA, 38 $oHA0BbIMK NNO 1 HedTbI0. Mo, POCCUICKMM MHAEKCamM OKa3ano BbiCTynaeHue npesugenta PO B.B. MytuHa ¢
eXerofHbIM nocnaHuem K deaepansHomy cobpaHuIo, B Xofe KOTOPOro OH Co0BLMA, HTO pe3epBbl PO BRepBble NONHOCTBIO MOKPbIBAIOT FOCYAaPCTBEHHDIN U KOMMEPYECKUIi BHeWHHit aonr. CornacHo cnosam B.MyTuHa, Poccus npogo/mkut
Pa3BuBaTh MOMTUYECKOE Y IKOHOMMUECKOE B3aUMOAEICTBHUE C INOHME, FOTOBA UCKATb B3aUMONpPUEM/IEMbIE YCIIOBMA A/1A 3aK/IOYEHNA POCCUICKO-AMOHCKOTO MUPHOTO A0roBopa. Kpome Toro, npesnaeHT PO B caA3n ¢ Bbixogom CLUA u3
Doroeopa o PCM/], 3as8un, 4To Poccus He cobupaeTca nepsoit pasmeluats 8 EBpone pakeTbl cpegHei U MeHbluei AanbHOCTU. POCTOM 3aKpblnnch akumu Hophukens (+3,3%), HOBAT3Ka (+2,8%), TatHedTn (+2,7%), C6epbarka

(+2,4%), Hi 0 ypruyeckoro 1a (+1,7%), A®K Cuctema (+1,6%), AJIPOCA (+1,5%), CypryTHedTerasa (+1,4%), MaruuTa (+1,3%), CeBepcranu (+0,9%). Mo utoram Topros uuaekc PTC yeennuunca Ha 1,77% po 1194
n. v uHaekc MMBB nosbicunca Ha 1,19% no 2 488 n.

Memosux: Bloomberg

Hedto
HedTAHble KOTUPOBKM MO UTOTam BYEPALLIHWUX TOPTOB 3aKPbIUCH B 3€/1@HOI 30HE, B YaCTHOCTH CTOMMOCTb CEBEPOMOPCKOIt HedTi mapku Brent yseanuunnace Ha 0,9% Ao 67,08 gonn. CLUA 3a 6app. 1 LieHa Nerkoit amepukaHckoit Hept WTI
nosbicunack Ha 1,5% A0 56,92 gonn. CLUA 3a 6app. MoaaepKy HeGTAHOMY PbIHKY 0T CUrHaNbI, cC 6 Ao6biun ctpaHamu OMEK+. PaHee cTano U3BecTHo, 4To rocyaapctea OMEK+ B aHBape

BbINO/IHWAM YCNOBUA COTNALLIEHMA O COKpaLieHWUn A06bium Ha 83%. B ONMEK aToT nokasatenb coctasun 91%, npudem Cayaosckas Apasua ypesana fobbidy 6onblue, yem Tpebosanock. Mexay Tem, CayaoBckan Apasua COKpaTaa IKCNopT
HedTu 8 deBpane 4o 6,9 MaH. bapp. B CyTKM, AocTMrHys MUHUMyMa c aBrycta 2017 roga, a BeHecyana noctaBnana Ha MMPOBOWA PbIHOK B cpeaHem 1,1 maH. 6app. B cyTku no cpasHeHuio ¢ 1,5 maH. 6app. 8 Hosbpe. Kpome Toro, y4acTHUKM
HETAHOTO PbIHKA HAXOAATCA B y6 AaHHbIX CLUA 06 3aMacoB CbIPOM HedTH B CTpaHe, KoTopbie ByayT ony6/MKoBaHbI B 61MKaiiwKil YeTsepr. Hcmounux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,36% v coctasun 376,27 TeHre/S1.
Kypc poccuiickoro py6as no otHoweHuio k gonn. CLUA ykpenunca Ha 0,05% u coctasun 65,65 py6.

Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,04% v coctasun 1,1335.
Memounuk: Bloomberg
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Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
8 M/IH.TEeHre Mmecay Hau.roga
BTG 004 725160 0,48% 0,0369 1,27% 7,59% 38,26
7
rasnpom 154,43 21,15 0,26% 158,30 -2,44% 0,61% 34,94
6 asnpom neft 336,80 0,75 -0,28% 344,00 -2,09% -2,86% 38,18
MK HopHukens 14 250,00 0,22 3,26%  13353,00 6,72% 9,29% 70,16
5
TNlykoiin 5 445,00 0,58 0,03%  5200,00 4,71% 8,97% 64,86
, MK 156,48 2,94 1,66% 151,72 3,14% -0,60% 59,77
MMK 43,00 8,94 0,22% 44,67 -3,74% -0,09% 46,93
3 Meven 77,95 0,47 -0,65% 81,40 -4,24% 6,10% 34,83
Meradon 650,80 0,03 -0,03% 646,20 0,71% 1,74% 71,43
2
PocHedTs 402,90 2,78 -0,01% 422,30 -4,59% -6,84% 44,29
1 pocrenekom 72,50 1,63 0,00% 73,50 -1,36% -0,78% 53,03
‘ ‘ | by ‘ ‘ | ‘ ‘ J CypryTHedTeras 26,75 11,97 1,42% 27,87 -4,00% -0,48% 39,87
wl il 1 | Ll L L Lo 0
02.2018 21.05.2018 21.08.2018 21.11.2018 TatHedTb 793,60 1,39 2,69% 735,40 7,91% 7,55% 45,21
Pycrnapo 051 291,23 0,53% 0,51 0,20% 5,19% 4833
Nupepsbl pocta n nageHus
Hogatak 1125,00 1,09 2,78%  1122,00 0,27% 0,62% 44,43
NVTKa.L D Cesepcrans 1007,80 0,70 0,88% 950,00 6,08% 6,88% 53,48
Ypankanuii 84,02 0,08 0,57% 86,04 -2,35% 0,52% 25,27
Inter RAO/d 3,88 92,82 0,30% 3,85 0,65% -0,12% 54,33
SBNCya.L D o @CK EIC 016  1353,90 -1,25% 0,16 4,58% 10,49% 37,98
1 C6ep6ark, ao 206,89 66,81 2,38% 207,17 -0,14% 11,05% 38,95
I - ...
——
| C6ep6ark, an 178 4,62 1,62% 179,01 -0,56% 7,11% 37,15
leno3uTapHble pacnucku (USD)
HYDRq.L _ 11% A prete p (UsD)
O6bem, am. 3a am. ¢
J Komnauusa 3Hau., TeHre WU3m. 32 geHb [ICEERL RSI*
mn Hre Mmecay Hau.roga
SVsTq.L 0,9%
4 I o BTG Bakk 1,24 133 1,48% 1,2508 1,11% 11,64% 45,07
rasnpom 4,65 8,28 0,69% 4,7660 -2,45% 5,97% 39,16
GAZPq.L B o i
rasnpom NEFT 25,60 0,07 0,00% 25,9000 -1,16% 2,40% 43,10
POLYP.L I o5 MMC NORIL NICK 21,36 1,47 3,07% 20,0794 6,39% 14,05% 69,41
Tlykoiin 82,72 0,84 0,34% 78,0377 6,00% 15,12% 60,47
LKOHya.L W o NOVOLIPETSK 23,90 021 153% 22,8900 4,41% 6,70% 56,68
1 PISC MAGNIL.S/d 8,54 0,05 1,59% 8,7270 -2,18% 2,98% 47,83
ROSNG.L | 0%
Metien PAO 231 0,05 2,12% 2,3300 -0,86% 16,67% 41,82
J— 00% PochedTs 6,08 3,53 0,00% 6,2657 -2,96% -1,40% 43,90
Poctenekom 6,68 0,08 -0,74% 6,6500 0,45% 4,53% 49,44
ROSyq.L o7 I CypryTHedTeras 4,00 0,99 1,53% 24,1577 -3,89% 5,05% 41,78
1 TatHedTs 72,20 0,19 2,90% 66,6000 8,41% 14,56% 45,62
PISC RUS 0,72 0,57 1,12% 0,7210 0,28% 9,21% 46,41
Hogatak GDR 179,53 0,12 358%  176,6041 1,66% 4,99% 49,14
‘ | ‘ ‘ Monumeran INT 877,00 1,82 057%  846,7883 3,57% 5,97% 56,64
-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4.0% PISC SEV. REGS 15,29 0,66 0,86% 14,3399 6,63% 11,91% 50,70
C6ep6ank RUS 12,80 6,27 3,03% 12,7781 0,15% 17,43% 42,03
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

6
6
s |
5
s |
4 M
3]
3
2 27
1 14
0 : : 0
21.02.2018 21.05.2018 21.08.2018 21.11.2018 21.02.2018 21.05.2018 21.08.2018 21.11.2018

~——BPK 2022 ———KTX 2022

2024 2025 2044 2045

W 3meHerHe cpeaH. loXoAHOCTH

JMoxoaHocTb, % eaH. LUena, Cpeal
IMUTEHT Bupa KynoHa (cnpoc/npean.) ) ) 3a aeHb 3a mecay C Hay. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 3,488/3,389 102,37 3,41 0,00% -1,45% -8,58%
KasaxcraH 2025 21.07.2025 5,13 FXPV 3,768 /3,717 108,03 3,71 0,54% -1,07% -8,40%
KasaxctaH 2044 14.10.2044 4,88 FXPV 4,586 / 4,537 105,50 4,51 0,00% -3,01% -7,58%
KasaxctaH 2045 21.07.2045 6,50 FXPV 4,774 /4,722 127,19 4,69 0,00% -3,89% -8,04%
BPK 2020 03.06.2020 6,50 FXPV 3,905/2,325 104,25 3,08 -0,32% -25,06% -4,35%
BPK 2022 10.12.2022 4,13 FXPV 4,067 / 3,904 100,62 3,95 0,00% -16,14% -19,39%
BPK 2026 23.03.2026 6,00 FXPV 5,235/4,9 105,88 5,00 0,00% -0,20% -0,40%
KM 2023 30.04.2023 4,40 FXPV 4,118 /3,893 101,66 3,97 -0,50% -9,57% -14,81%
KM 2044 07.11.2044 6,00 FXPV 6,406 / 6,322 96,62 6,27 0,16% 1,29% -3,69%
KasArpo 2023 24.05.2023 4,63 FXPV 4,327 /4,12 101,72 4,18 0,00% -20,83% -26,28%
KT3K 2019 20.06.2019 2,59 FXPV 0,265 / -0,448 100,85 0,00 -100,00%  -100,00% -100,00%
KT 2022 20.06.2022 3,64 FXPV 2,395/2,279 104,10 2,34 -2,50% -20,95% -15,83%
KT 2042 10.07.2042 6,95 FXPV 5,952/5,89 114,11 5,84 -0,34% -6,41% -10,29%
®oprebank 2022 30.06.2022 14,00 FXPV 8,885/8,553 115,63 8,54 -0,04% -1,22% 7,85%
®oprebark 2024 15.12.2024 11,75 FXPV 8,022 /6,822 111,00 7,29 -3,95% -4,08% 0,00%
Kaskommepu6aHk 2018 21.12.2022 5,50 FXPV 5,752/5,631 99,61 5,61 0,54% -0,88% -4,27%
BaHk LieHTpKpeauT, 6eccpodHble - 8,76 FRFF 10,837/ 10,446 84,75 10,25 0,29% -1,06% -1,44%
AT® BaHk, GeccpodHble - 10,19 FRFF 11,356 /10,983 92,13 52,82 -0,36% 29,21% 45,19%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 4,753/ 4,644 104,76 4,64 -0,22% -3,93% -3,53%
WctkomtpaHc 2018 22.04.2022 8,00 VRGR o0/0 92,84 1340,89 0,00% 0,00% 0,00%

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)
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0 T
21.02.2018 21.05.2018

OMUTEHT
PO
PO
PO
PO
P® PUT
Po
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

21.08.2018

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

21.11.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,178 /2,948
0,171/-0,115
3,775/3,619
4,117 /3,909
4,751/ 4,653
3,811/3,637
5,118 / 5,061
5,146 /5,117
1,32/0,991
4,647 /4,521
5,688/5,126
2,931/2,831
3,846 /2,705
4,387 /4,299
5,328/5,254
5,955 /5,891
5,981/ 5,762

4,585 / 4,452
4,879/ 4,66
4,9/4,745
4,752/ 4,573
5171/4,7
13,915/9,853
5,132/4,991
5,335 /5,168
6,602 /6,019
9,852/9,173
5,226 /5,141
5,157 /4,96
4,384 /3,837
5,161/ 4,565
8,474 /7,644
4,763 / 4,387
5,003 /4,569
4,752/ 4,611
8,474 /7,644

[

21.02.2018

102,24
105,63
102,34
103,56
160,25
110,97
107,23
110,32
104,87
103,21
101,96
104,29
100,99
101,90

97,59
126,80
115,86

100,16
98,80
98,26
99,06

105,75
99,63

100,21
99,99

102,05
99,94

100,39
99,77

109,57

103,89

100,01

102,16

100,95

104,04

100,01

21.05.2018

4,34
5,29
5,92
5,87

4,52
4,77
4,82
4,66
4,93

11,87
5,06
5,25
6,31
9,51
5,18
5,06
4,11
4,86
8,06
4,57
4,79
4,68
8,06

—p0

21.08.2018

—r0

21.11.2018

—P0

e cpeaH. [loxoaHocTH

-2,24%
-81,25%
1,65%
-1,96%
-1,05%
-0,80%
0,39%
-0,39%
-0,85%
0,00%
-1,10%
0,00%
-18,25%
-0,46%
0,19%
-0,34%
0,17%

-0,44%
0,42%
-1,83%
0,43%
-1,40%
-4,96%
-1,36%
-0,76%
-0,16%
0,73%
9,05%
-0,20%
0,00%
1,89%
0,00%
-1,30%
0,21%
0,00%
0,00%

3a mecay

-5,85%
-62,50%
-3,39%
0,25%
-0,42%
-5,34%
-1,36%
-0,19%
1,75%
-1,08%
4,24%
-3,03%
-4,39%
1,17%
1,54%
0,17%
1,21%
-0,88%
2,14%
-1,43%
0,22%
4,01%
254,33%
-6,12%
-5,75%
-2,62%
-5,09%
6,15%
0,78%
-4,20%
1,04%
-0,86%
-3,38%
5,97%
-3,11%
-0,86%

C Hau. roga
-15,93%
-90,91%

6,57%
-7,18%
-3,49%
-11,64%
-5,91%
-5,70%
-19,44%
-5,76%
3,05%
-10,56%
-28,60%
-4,19%
-4,68%
-4,98%
-5,02%

-5,04%
0,63%
-4,55%
-4,31%
0,20%
31,60%
-11,38%
-9,64%
9,21%
-15,32%
-3,36%
-8,17%
-4,42%
-1,42%
-4,84%
-6,54%
4,13%
-8,95%
-4,84%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
2900 2400
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2350 DJIA 25 954,44 0,2% 24706 5% 1% 21792 26828
2700
2300 S&P 500 2784,70 0,2% 2671 4% 1% 2351 2931
2600
NASDAQ 7 489,07 0,03% 7157 5% 13% 6193 8110
2500 2250
FTSE 100 7228,62 0,7% 6971 4% 7% 6585 7877
2400
2200 CAC 40 5195,95 0,7% 4868 7% 10% 4599 5640
2300
DAX 11401,97 0,8% 11136 2% 8% 10382 13170
2150
2200
PTC 1194,40 1,77% 1171 2% 12% 1043 1325
2100 2100 MOEX 2487,82 1,19% 2468 1% 5% 2091 2547
13.11.2018 16.12.2018 18.01.2019 20.02.2019
Hang Seng 28514,05 1,0% 27197 5% 10% 24586 31601
——S&P500 —— KASE
KASE 2348,95 1,0% 2293 2% 2% 2151 2533
70 Nikkei 225 21431,49 0,6% 20719 3% 7% 19156 24271
o Shanghai Comp. 2761,22 0,2% 2611 6% 11% 2464 3330
ASX 200 6 096,50 -0,17% 5890 3% 8% 5468 6352
60
KOSPI 2229,76 1,1% 2125 5% 9% 1994 2515
s S&P SENSEX 35 756,26 1,1% 36579 2% 1% 32597 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 67,08 0,9% 63 7% 25% 50 86
13.11.2018 16.12.2018 18.01.2019 20.02.20 WTI (6app) 56,92 15% 4 6% 5% 3 %
Brent (6app) 300070 (Tp.yHLY) 1343,30 0,2% 1281 5% 5% 1176 1357
1390 Cepe6po(Tp.yHu) 16,16 1,3% 15 5% 5% 14 17
1340 NAT GAS MAY18/d 2,64 -1,0% 3 -24% -10% 3 5
HG COPPER APRS/d 2,93 1,7% 3 7% 1% 3 3
1290
YpaH (¢1) 28,70 0,0% 29 -1% 1% 20 29
1240
MnatuHa(Tp.yHu) 822,50 0,6% 791 4% 4% 763 1000
1190 WHEAT SRW MAY8/d 480,75 -1,8% 518 7% -4% 446 575
1140 ICE SUG11 MAY8/d 13,44 0,7% 13 3% 12% 10 14
13.11.2018 16.12.2018 18.01.2019 20.02.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,40 -0,12% 2,39 0,42% -1,36% 1,34 2,44
1-netmne 2,54 -0,20% 2,59 2,12% -2,38% 2,01 2,74
2-nethne 2,50 0,08% 2,61 -4,21% 0,16% 2,21 2,97
5-nethne 2,47 0,20% 2,62 -5,54% -1,51% 2,37 3,09
10-nethue 2,65 0,26% 2,78 -4,67% -1,45% 2,55 3,23
30-netHne 3,00 0,33% 3,10 -3,17% -0,76% 2,90 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 376,27 -0,36% 378,67 -0,63% -2,03% 318,66 384,07
360 EUR/KZT 426,43 0,08% 430,32 -0,90% 2,71% 380,49 44158
350
300 GBP/KZT 489,69 0,45% 488,08 0,33% 0,57% 435,09 499,96
330 USD/RUB 65,65 -0,05% 66,36 -1,07% -5,78% 55,59 70,52
320
310 EUR/USD 1,1335 -0,04% 1,14 -0,26% -1,17% 1,12 1,24
300
13.11.2018 16.12.2018 18.01.2019 20.02.20 GBP/USD 1,30 -0,10% 1,29 1,23% 2,29% 1,25 1,43
ker= USD/IPY 110,85 0,22% 109,66 1,09% 1,18% 10472 114,53
» USD/CNY 6,72 -0,56% 6,79 -1,10% -2,29% 6,27 6,97
70 M USD/CAD 1,32 -0,24% 1,33 -0,87% -3,40% 1,25 1,36
65 AUD/USD 0,72 0,00% 0,72 0,07% 1,62% 0,70 0,79
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 646,36 0,00% 646,94 -0,09% -19,14% 248,00 834,52
13.11.2018 16.12.2018 18.01.2019 20.02.201
UsD/RUB Poccus 140,12 0,00% 130,98 6,98% -8,20% 101,95 179,26
116 Typuwa 309,89 0,00% 326,21 -5,00% -13,63% 165,38 582,02
1155 Tepmatna 13,19 0,00% 13,93 5,31% -4,83% 9,66 14,26
1,15
1,145 Mpeuws 391,01 0,00% 417,03 -6,24% -14,35% 315,32 463,25
1,14
1,135 Mcnanus 77,27 0,00% 78,69 -1,80% -4,11% 36,31 91,29
1,13
1,125 Mpnanpus 40,57 0,00% 41,03 -1,12% -4,02% 22,80 43,85
;ﬁi Wranws 217,27 0,00% 204,94 6,02% 5,56% 84,88 284,02
111 4 Kurait 53,40 0,00% 59,63 -10,45% -20,89% 53,40 74,47
13.11.2018 16.12.2018 18.01.2019 20.02.20 Oparia 35,78 0,00% 37,01 -5,62% -4,36% 16,10 39,77
——EUR/USD
JAunHamuka CDS
940 200 14,5
840 180 1
740 160
13,5
610 140
540 120 3
100
440 125
80
340
60 12
240
40 11,5
140 20
40 0 1
13.11.2018 16.12.2018 18.01.2019 20.02.20 13.11.2018 16.12.2018 20.02.20 13:11.2018 16.12.2018 18.01.2019 20.02.20
———ApreHTuHa ——Poceus ——Tepmanua
45 95 300
40 %0 250
35
30 85 200
25
80 150
20
15 75 100
10
70 50
5
0 65 0
13.11.2018 16.12.2018 18.01.2019 20.02.20 13.11.2018 16.12.2018 200220 13.11.2018 16.12.2018 18.01.2019 20.02.20
e DPAHLMA ——Wcnanuna = WTanua
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AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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