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KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit oHaoBbIv nHaekc KASE no utoram Topros B 4eTBepr 3aKpbI/ICA POCTOM BCes, 3a
MupoBbIMK GOHA0BLIMU NAOLWAAKaMK. Tak, 3HayeHne nHaekca KASE sbipocio Ha 0,27% u
GBKZMS.KZ 2,4% 3adMKCMPOBaNOCh Ha ypoBHe 2 180,71 n. O6beM CAEMOK C aKLMAMM, BKAIOYEHHBIMM B
NpeAacTaBUTeNbCKUI CNUCOK MHAEKca KASE, yMEHbLUMACA OTHOCUTENIbHO NPEe/blAYLLETO TOPFrOBOrO
KZTOKZ AHA Ha 16,7% v coctasnn 82,9 MAH. TeHre.
[paiiBepamu pocTa BbICTYNUAM aKLMK megenobbiatoLeit komnanum Kaz Minerals (+2,4 % no 2 516
TeHre), akuun HedTeTPaHCNOPTHOM KomnaHuK KastpaHcoiin (+1,4% fo 1 303,5 TeHre) 1 akumu
KEGC.KZ 3NeKTPOo3HepreTuyeckoit KomnaHum KEFOK (+0,1% no 1 475 TeHre).
AyTcaiifiepamu no UToram TOProB OKasannch akuum baHka LleHTpKpeauT (-2,0% no 246
@Kz TeHre), aKLuu cotoBoro onepartopa Kcell (-0,1% po 1 642 texre) u akuumn HapoaHoro baHka
’ KasaxcraHa (-0,02% £0 97 TeHre). AKLM TENEKOMMYHUKALMOHHOM KOMNaHuK KasaxTenekom
3aKpblnCh 6e3 n3meHeHuit Ha yposHe 30 799 TeHre.
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HSBK.KZ
KCEL.KZ
CCBN.KZ
-25% -2,0% -15% -10% -05% 0,0% 05% 10% 15% 2,0% 25% 3,0%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz



MoHuTop PbiHKa

21 ceHTAbpA 2018 r.

Centras
SECURITIES
Hosoctu Kasaxcrana
Bonee yem Ha 20 mnpp TeHre Bblgaya no nporpamme "7-20-25"...
C Hayana peanns3aumu NPOrpamMmbl UNOTEYHOTO MUNMULLHOTO KPeAUTOBaHMA "7-20-25" ogobpeHa Bbigaya 1695 3asBOK Ha NPeAOCTaBAEHNE UNOTEYHOTO 3aliMa Ha o6Lwuyio cymmy 20,2 mapg Tewre, cooblmna npecc-cnyxba HaubaHka B
yetsepr.Mo gaHHbIM Ha 20 ceHTABPA, BCEro Ha NOyYeHWEe KPeaUToB no nporpamme 6bi1o nogaHo 2526 3asBokK Ha cymmy 30,2 MApA TeHre, 5 B COOb| .Kak coobl b, ONEPaTOPOM NPOTrPaMMbl UMOTEYHOTO XKUNNLLHOTO
KpeauToBaHua "7-20-25" agnaetca I p H: 6aHka KasaxcraHa — AO "MnoTe4Has op "BacnaHa". b pTHepbl Nporpammbi: 6aHk LieHTpKpeaut, Espasuiickuii 6aHk, AT®6GaHK, Bank

RBK, Xanbik BaHk, LlecHa BaHk, MunctpoiicbepbaHk.lnaBa rocysapcrsa B Hayane mapTa B YUCe APYIUX COLMANbHBIX MHALMATMB NPEAIONKNUA HOBYIO NPOTPaMMYy NbFOTHO UnoTeku "7-20-25".
Memounuk: Msmepepac

Korf yrsepaun Hosble CTaBKM BO3Har no duznuu...

AO "Ka3saxcTaHckuil pOHA rapaHTUPOBAHMA AENO3NUTOB" M3MEHUN YCN0BUA NO Aen0o3nuTam GUIMIECKUX /UL B HALMOHANBHON BasioTe, coobuinna npecc-cy6a HaubaHka B yeTsepr. YTouHseTea, 4To KOT ] yTBepKACHbI HOBbIE NpeenbHbIE
CTaBKM BO3HATPaXaeHMA Mo c6eperate/ibHbiM 1 CPOUHbIM BKI3AAM GU3/NL B TEHTE, KOTOPbIE BBOAATCA C 1 OKTAGPA 2018 roga. "Tenepb BRAAAL! GUIMUECKUX ML, BYAYT KNACCMGNUUMPOBATLCA KaK CPOUHBIE, HECPOUHbIE U CBeperaTesibHbIe.
CraBKv BO3Harpax/aeHna no srnaaam 6yayT auddepeHumMpoBaThca MCXOAA U3 CPOKA M BUAA BKNa/a, NPaBa AOCPOYHOTO U3LATUA U MOMO/THEHNA", - FOBOPUTCA B COOBLIEHMM. M0 BKNaAAM B MHOCTPAHHO Ba/lloTe COXPAHUTCA AeiCTBYOWMIA
No/AX0/, KOTAa CTaBKa BO3HarpaX/ieHua ABNAETCA eIMHON HE3aBMCMMO OT CPOKa BK/1aJa M COXpaHAETCA Ha yposHe 1%. Kak A B craska (MICB) no Bknaaam 6e3 Npasa NONONHEHWS COCTABUT: NO
HeCcpoYHbIM BKN3aAam B TeHre — 10,5%, N0 CPOUHbBIM BKNAAAM B TeHre A0 3 MecALeB BKAOYUTENbHO — 11%, A0 6 MecALEeB BKAOUYMTENbHO — 11,8%, A0 12 MecALeB BKAOUYUTENbHO — 12%, 6onee 24 mecaues — 12,5%. NpeaenbHas cTaska no
cbeperaTenbHbIM BKagam 6e3 npasa NonoaHeHUA B TEHTe, OTKPbITbIE COOKOM A0 3 MeCALLeB BKAIOYUTENbHO COCTaBUT 12%, A0 6 mecALeB BKAlOYUTENbHO — 12,8%, A0 12 mecALeB BKAlOYUTENbHO — 13%, 6onee 24 mecAues —
13,5%.MpepenbHan ctaska (MCB) N0 CPOUHbBIM BKAAAAM C NPABOM NONOAHEHUA B TEHTe, OTKPbITbIE CPOKOM A0 6 MecALeB 1 A0 12 MecALeB BKAIOUYMTENbHO cOCTaBuT 11%, 6onee 24 mecaues — 10,5%.MpeaenbHan cTaBka no
cbeperaTenbHbIM BKAaAaM C NPaBOM MOMOJIHEHUSA, OTKPbITbIE CPOKOM A0 6 MECALEB 1 A0 12 MECALEB BKAOYMTENBHO cOCTaBUT 12%, Gonee 24 mecaues — 11,5%.MakcumanbHan cymma rapaHtum KO, cornacHo nHdopmaumuu, no

HECPOYHbIM M CPOYHBIM BKN3AAM B HALWMOHANbHOM BantoTe coctaaser 10 MaH TeHre, No cbeperaTenbHbIM BKAaAam — 15 MAH TeHre, o BKAaAaMm B BantoTe — 5 MaH Tewre.K. BK/13Z0B 1 yTBEP; Hble CTaBKn
BO3HArPaXAEHMA PACNPOCTPAHAIOTCA Ha BKAAAbI GU3/IL, KOTOPbIE ByAYT NPUHATBI AW MPOIOHTMPOBaHBI NOC/E 1 OKTAGPA. BKnadbl, MpUHATbIE A0 1 OKTABPA, COMNACHO UH! 6yayt TbCA M0 paHee
3aK/IO4YEHHbIX 0TOBOPOB."[NaBHO LE/bIO HOBOW KNaccMdMKaLMM BKNAZ0B ABNACTCA CO3AaHME OMONHMUTENbHBIX BO3MOXKHOCTEN A1 HACRNEHUA NPU XPaHEHNM COePe)eHNit. ECIN paHblie BKNAAYMKM HE MOT/IM NONY4UTb AOXOAHOCTb N0
AenosuTy Bbilwe 12%, To Tenepb, npu cob. ycnosuit p 0 BKNaAa, no cbeperatesibHOMY €n03UTY CO CPOKamMM CBbile 12 1 24 mecaLeB MOXHO Noay4uTb 40 13% — 13,5% Bo3HarpaxaeHua. Beibupan cpouHoCTb
BK/1a/a B HALMOHANbHOMN BA/IOTE U COOTBETCTBEHHO BBICOKYIO CTABKY BO3HArPAXKAEHWS, BKNaAYMK obecneynsaeT cebe peanbHyo 4OXOAHOCTb 40 7,5%, npu uHd. 6%", - oTM A8 Takxe CTaBKM
BO3HArPaMAEHMA N0 CEEPEraTe/IbHbIM 1 CPOUHbIM BKIAaM OTPAXAIOT CPEAHEPBIHOYHOE 3HaYEHME CTaBOK M0 BKIAAAM GU3/INL, CIOKMBLIEECA B Mionie 2018 r0Aa, M TeKyuiee COCTOAHME U PUCKN GUHAHCOBOTO PbIHKA. KasaxCTaHCKuil poHA
rapaHTMPOBaHMA AENO3UTOB BIPABE AOCPOUHO NEPeCcMoTPeTb MaKc CTaBOK BO3HArp: ¥ CNPe/oB N0 BHOBb NPUHATLIM BKI3AAM GU3/IML, B CAIy4aE PE3KOro TypbI 07O pbIHKa.

Hemoutur: Mimepeare

C 10 139,5 M espo 3anyctat 8 KaparanguHckoi o6nactu Ao kKoHuya 2018r...

TOO "SES Saran" nnaHUpyeT BBECTW B IKCMNYaTaLMIO CONHEYHYIO dneKTpocTaHumio (C3C) B KaparaHanHCKoi 061acTi 0 KOHLA TeKyLLero roaa, i aupekTop EBrenuii I MpoeKTHaA MOLWHOCTb
3N1EKTPOCTaHLMM coCTaBuT 145 maH KBT B Yac. O6Lian CTOMMOCTb NpoeKTa cocTasnfeT 139,5 maH espo.flo cnoBam reHepanbHOro AUpeKTopa A EBreHna Mpeb , OKOHYaHMe paboT Mo NOAKAIOYEHMIO, MYCKO-HaNAA0uHbIe
paboThl 1 BBOA B IKCNAYATALMIO 3aNNaHUPOBaHbI Ha YeTBEPTbIN KBapTan 2018 roaa. B HacTosAlLee BPeMA BeAyTCA CTPOUTENbHO-MOHTaXHbIe PaboTbl."CTOMMOCTb MaTep1anos 1 060pyA0BaHMA, HAXOAALLMXCA B AAHHbIX MOMEHT Ha
CTpouTeNnbHOM NnowaaKe, coctagnaet 10 Mapa TeHre (Tekywmin kypc — 361,94/$1). MaTepuansl n noctynatot 0. Kaxaplii aeHb nopsaka 30 rpy3osukos. Cymma o6Lwmx MHBECTULMIA C HaYana roaa
coctauna 988 MH TeHre", - CKasa/ OH.B HacToALee BPEMA Ha CONHEYHOM NOJie NPOU3BOAAT 3a61BKY CBaITHOTO NoAA. PaBoTbl BbINOAHEHbI Goslee Yem Ha 60%. M BeayT c6opKy KX KOHCTPYKUMI /1A CONHENHBIX

mogyneir."B obLeit CNIOXHOCTW Ha CONHEYHOM noe Naowaabo 160 rektapos yctaHoBAT 305 740 naHeneit. Takke TEPPUTOPUS COTHEYHOTO NapKa NpeAmnonaraer ycTaHosKy 20 MHBEPTOPHbIX MOACTAHLMMA, TaK Ha3bIBaEMbIX
npeo6pasoBateneli, KoTopble Gy/yT NEPEBOAWTL 3NEKTPOIHEPTHUIO U3 MOCTOAHHOTO TOKa B NEPEMEHHBIIA", - yTouHMA E.Mpe6eHHNKoB.CTPOUTEIbHO-MOHTaXHbIE PaBOTbl Ha TEPPUTOPUM CONHEMHOTO NapKa MNIAHUPYIOT 3aBePLNTb A0 KOHUA
OKTABPA, a B HOABPE NPUCTYNUTH K NYCKO-HaNa04uHbIM paboTam, 3aBepiunn oH.TOO "SES Saran" aelicteyeT ¢ 2015 roaa. OCHOBHO BIA AEATENHOCTU — SNEKTPOCHABXKEHMe, N0/AaYa ra3a, Napa U BO3AYWHOE KOHANLMOHUPOBAHME, 3 TaKKe
NPOM3BO/ACTBO INEKTPOIHEPTUN NPOUMMM INEKTPOCTAHLNAMM.

Memounuk: Msmepepac

B TexHonorui enageet 80% HaceneHus - CTaTKOMMTET...

B He AonA He HaBbIKOB B 061aCTH TexHonoruit (UKT), cokpatunack ¢ 22% 8 2015 roay Ao 16,3% 8 2017 roay, coobwmn CTaTKOMMTeT MuH3KOHOMWMKM YeTBepr." U3
roaa s roa, A A0NV HAaceNeHws, He MMEIoLLero HaBbIkos B o6iactu UKT, Tonbko 3a nocnegHue 3 roga ux Aons cHusunack ¢ 22% 8 2015 rogy Ao 16,3% 8 2017 roay", - rosopurcs B otuete "Lenn
ycToiunBoro B He'", Ha caiite 0O6ecneyeHHOCTb 061e06pa3oBaTeNbHbIX WKON KOMNbIOTEPAMM AR Neaarornyeckux uenei 8 2017 rogy, cornacHo nHopmaumm, cocrasuna 98,5%, k cetn
WHTEpPHET NoAK/loyeHbl 85,8% 0T 06LLero YMcna WKoA.B cetn AeTcKuUX AOWKOMbHBIX y4pexaeHuit no utoram 2017 roaa oxsadeHo obyyeHnem 90,4% feTeit cooTBETCTBYIOLLErO Bo3pacTa. Kak A B UH

nonyyaet 14,8% OT BCero rocyAapcTeeHHOro GpUHaHCMpOBaHKA, coumanbHaa oMol 1 obecnedenie — 18,4%, 3apasooxpaHerme — 9%. KasaxcTaH NpeACTaBuUT NepBblit 406POBO/bHbIN HAUMOHAbHbIA 0630p Ha Temy "PacliMpeHue npas 1
BO3MOXHOCTeN NloAel 1 obecneyeHne MHTErpaLm 1 paBeHCTBa" NO AOCTUKEHMIO OAHOI U3 KIOYEBbIX Liesieil — 06ecneyeHnio BCeOXBaTHOTO 1 CNPaBeAIMBOro KauecTBeHHOro 06pa3oBaHma Ha MoanTMYeCKOM GOPYMeE BLICOKOTO yPOBHA

Memounuk: Msmepeparc

1 apdekr ot pyK-K: " 3a NATb NIeT MOXKeET AocTUYb 300 MApA TeHre...
rocdoHg "Campyk-KasbiHa" 8 2017 rogy B pesy/ibTaTe peannsauuu nporpammbl TpaHchOpMaLym NoNYYMA BbIroAy B pasmepe 93 mapa TeHre, areHTcTBy "UHTepdaKc-| " PYKOBOAWTENSA LEHTPaNbHOM
KomaHabl TpaHchopmaummn doHaa Bavecnas 3axapos."B 2017 rogy 8 pesynbrate nporpammbl TpaHchopmauum 6binn NonyyYeHb! BbIroAb! B pasmepe 93 MIpA TeHre. 34ecb He BKAIOYEHbI BELL, CBA3aHHbIE C NPOAAXKENH KOMNaHWA, pedb naet
0 BBIFO/IaX OT NPOU3BOACTBEHHBIX NPOEKTOB M OT NPOEKTOB NO NEPEXOAy Ha LieneBble NPoLeccI, 8 PaMKax TpaHC . Peub MAET O NPOEKTaX, CBA3AHHBIX C BHEAPEHUEM HOBbIX LiENeBbIX NpoLieccos (...)Ha nepuog ¢ 2017
no 2021 roabl NhaHMpyeTca nonyuuTb 300 MApA TeHre BbIro4 OT NPOEKTOB B paMKEX nporpammbl TpaHcpopmaummn”, - cooﬁumn B.3axapos B pamkax SAS Business Forum 2018 8 4etsepr 8 Anmarbl. [0 ero cnosam, Hau6o/bLLMIA ypoBEHb
BbIFO/] NOKA3bIBAIOT BHEAPEHME LIENeBOTO NPOLLCCa NNaHMPOBAHNA 1 KaTerop y ."Cr 7 MOMEHT - 3TO Nepexof, Ha Lienesble NPoLecch! ¢ ucnonbosaHuem ERP (Enterprise Resource
Planning, nnanvposaHue pecypcos npeanpuaTis). CUCTEMBbI CEeRYac TONbKO BBOAATCA B IKCNAyaTaumio. Jletom Bbina BBeAeHa B aKkcnayaTauumio cuctema ERP B "Kasatomnpome". Mbi omm,qaem nepsble BhII'O,th yxe B TeyeHune 2018 roga. Ho
nepexoz Ha Lenesble MPOLECCh! 3T0 He TO/bKO ERP, ecTb 1 Apyrie cuctembl, a MHorAa 06xoanTcs v 6e3 asTomatnsaumu. Tak, nepecmoTp npoaax 1 a 8 "Kasar " y)Ke B NepBOM KBapTane 3Toro
r0Aa NO3BO/IMA MONYYMTL AONONHUTENBHO 7 MAPA TeHre", - oTMeTnn B.3axapoB.Mo ero AaHHbIM, NPOTPamMma TPaHCHOPMALMKU COCTOUT U3 NATM MHUUMATKB. "TepBoe - p PUHT 1 ; BTOpOE - 3T0
NpWBaTM3aLIMA aKTUBOB U YNPOLLEHWEe 0PUANHECKON CTPYKTYpbI. Hale uenesoe coctosaHue - 310 300 KomnaHuii B noptdene, ceitiac 350, Tpu roaa Hasag, 6bi10 nopaaka 600. TpeTtbe - 370 BbIXOA Ha IPO; yeTBepTOe - TpaHchopmaLma
niojeil, MoAepHU3aUMA CO3HAHUA U NATOE - 3TO p Y NpoeKTHoro noaxoga", - otmetun B.3axapos.Mporpamma TpaHchopmaumm "Campyk-KasbiHa" 6bina npuHaTa 8 2014 roay. OHa npeanonaraet
KOpEHHOE U3MeHeHMe Noaxo/08 $poHaa "Campyk-KasbiHa" Kak K ¢opMmpoaaHmo 613HEC-CTpaTerm, TaK U K onepaTMsHOMY ynp 0. Mporpamma aet np| BHElWHMX MHBECTOPOB, NPOAAXKY HENPOGUbHBIX AKTUBOB
W ONTUMM3aLMIO NOPTHENA NPOEKTOB, a TaKKe Y10 peopr: n TU3aLMIO AeATeNbHOCTM GOoHAA. B pamKax nporpammbl TpaHchOPMaLmMmM PYKOBOACTBO GpOHAA NNAHMPOBANO YAENATb 0c060€e BHUMaHue
NOBbIWEHNIO 3GGEKTUBHOCTU UCONB30BAHUA ny CTOMMOCTH i poHAaa 3a cyet pocta npubbinbHocTU.C aHBaps 2018 roaa "Campyk-K " COKPaTWA YUCO Yy oLM; "
noapasgenenunit. COrnacHo HOBOW OPraHM3aLUMOHHOM CTPYKTYpPbI, KONMYECTBO YNPaBAAIOLWNX AMPEKTOPOB COKPALLEHO B 2 pasa - ¢ 10 A0 5, KOAMYECTBO AenapTamMeHTOB WU CTPYKTYPHbIX NOAPa3AeneHuit ymeHblueHo 8 1,6 pas - ¢ 37 go 22.
Kpome Toro, BBeAeHa 0AHa WTaTHaA eAMHULA 3amecTUTens npeaceaartens npasneHua. o AaHHbIM oT4eTa ¢poHAa 3a 2017 roA, YNCAEHHOCTb KOMMaHUIA Ha Havano 2018 roga coctaBuno 358. B pesynbTaTe peanu3saLum KOMNAEKCHOMO
nnaHa no NPUBaTM3aUMM U3 rpynnbl GoHAA BbIGLINO 129 lopuaunyeckux nuu. AO "GoHa HaLMOHaNbHOTO 6aarococTonHNA "CampyK-KasbiHa" cospaHo B 2008 roay. Moa ynpasneHrem GoH/AA HaXOAATCA KpyNHeliwne CTpaTernyeckme
KOMMaHUM CTpaHbl, Cpeav KoTopbix Air Astana, "Kasaxtenekom", "Kasatomnpom", "KasMyHaiilas", "Kasnouta" v gpyrve.

Memounuk: Msmepepanc

Muposbie GOHAOBbIE PbIHKK

AmepuKaHcK1e 1 eBponeickme GOHA0BbIE MHAEKCHI MO UTOram TOProB B YETBEPT 3aKPbIUCh B 3e/1EHOI 30HE, B YaCTHOCTV aMepUKaHCKuit nHaeKe S&P 500 ysennuunca Ha 0,8% ao 2 931 n., nhaekc Dow Jones - Ha 1,0% po 26 657

n., nHaekc NASDAQ - Ha 1,0% Ao 8 023 n., dpaHuysckuit nHaekc CAC-40 - Ha 1,1% po 5452 n., Hemeukuit nHaekc DAX - Ha 0,9% A0 12 326 n., 6putaHckuit uHaeke FTSE 100 - Ha 0,5% A0 7 367 n. B LeHTpe BHUMaHWUA YYaCTHUKOB PbIHKA
NPOAO/IKAIOT OCTABATLCA TOProBble OTHOWeHUA Mexay CLUA u Kutaem. HanomHum, 4To paHee Ha 3Toit Hegene npesugeHT CLUA [1.Tpamn noaTsepaunn no3uumio B oTHoweHun KHP 1 3aaBuA, 4To y BalWMHITOHa NPaKTUYECKK He OCTaeTca
8bI60pa, KPOME KaK BBECTU BBO3HBIE NOW/MHBI Ha TOBAPbI CTOUMOCTbIO elle 267 mapa. Aonn. CLUA. Takum 06pa3om, HOBbIMM NOWWNMHAMK ByAeT 06N0KeH NPAKTUYECKN BeCh 06beM aMepUKaHCKOro umnopta u3 Kutas. Moaaepxky
$OHA0BOMY PbIHKY MOr/1a OKa3aTb NyBGAMKALMA NO3UTUBHBIX CTaTAaHHBIX MO CLUA, B YaCTHOCTM KOIMHECTBO aMepUKaHLEeB, BriepBble 06paTUBLUMXCA 3a nocobuem no 6e3paboTuue, Ha NPOWNON HefleNie yMEHbILINAOCH Ha 3 ThiC. YeNOBEK U
cocTasuno 201 TbiC. YeNOBEK, AOCTUTHYB MUHUMYMa 3a 49 neT. Kpome TOro, MHBECTOPbI HAXOAATCA B 0XXMAAHUM ouepeaHoro 3acegaHna GPC CLUA, KoTopoe NpoiijeT Ha cneaytoleit Hegene.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK
Mo uToram BYepaLLHMX TOProB POCCUIACKNMIA GOH/AO0BbINA PbIHOK NPOAEMOHCTPUMPOBAN CMELLAHHYIO AUHAMUKY, B 4aCTHOCTU MHAeKe PTC ysennumnnca Ha 0,58% a0 1 141 n., a ungekc MMBB nonusunca Ha 0,15% 4o 2 401 n. Moaaepky
poccuiickomy ¢ONLLOBOM\/ PbIHKY OKa3ana pacTywwan AuHamMmMKa GOHIOBLIX NNOWAZ0K, 3 TAKIKE YKPENNeHUe POCCUICKOro py6/iA NO OTHOLIEHUM K MAPOBbIM BakoTam. [lONONHMTENbHYIO NOAAEPIKKY POCCUIACKOMY GOHA0BOMY PbIHKY
0T c006 3KOHOMMWYECKOTO COTPYAHUYECTBA W Pa3BUTMA, KOTOPAA MOHW3KUAA NPOrHO3bI POCTa ] HO C nporHo3 no Poccun. CornacHo otyety O3CP, B Tekyuwiem rogy BB Poccun
ysennuuTca Ha 1,8%, B cnegytowem - Ha 1,5%. M3 npoweawux cobbiTnit OTMETHUM, YTO B YeTBepr npesauaeHT CLUA /. Tpamn onosectun KOHrpecc o noAnucaHum ykasa, Aalowero 4oN0NHUTEbHbIE BO3MOXKHOCTU A1 UMNNEMEHTALMMN
AENACTBYIOWMX NPOTUB POCCMM OrpaHUuMTENbHBIX Mep. POCTOM 3aKpblnch akuun Mevena (+10,4%), PycAna (+3%), MarHUTOropckoro meTtannypruyeckoro kombuata (+2,9%), HOBATIKa (+1,9%), Cesepcranm (+1,5%), Hosoauneukoro
meTannypriuyeckoro kKombunara (+1,5%), (+1,3%). Ci b akuuu Poccereii (-2,1%), Fasnpoma (-1,9%), MobunbHbix Tenecucrem (-1,4%), C6epbarka (-1,4%), Maruura (-1,4%), TparcHedTv (-1%), Pycruapo (-
1%), NHTep PAO (-0,8%).

Hemounux: Bloomberg

Hedto
HedTAHbIE KOTUPOBKM N0 UTOTaM TOPTOB B YETBEPT 3aKPbIUCH B KPACHOI 30He NOC/E TOro, Kak npeauaeHT CLUA . Tpamn 8 i pa3 npussan Op! cTpaH-3KcnopTepos HepTn (OMNEK) 06ecnedmnTh CHIKEHME LieH Ha HeTb.
Tak, CTOUMOCTb ceBepoMopcKoi HedTn mapku Brent ymeHblunnach Ha 0,9% o 78,7 aonn. CLUA 3a 6app. v LieHa nerkoit KoM HepT WTI b Ha 0,4% no 70,8 gonn. CLUA 3a 6app. MpesngeHt CLUA [l. Tpamn B TBUTTEp

Hanwucan, 4to moHononwa OMEK AonkHa ceiyac e CHU3NTD LieHbl Ha HedTb. HaNOMHKUM, 4TO B NpeACToALLME BbIXOAHbIE B A/KMPE NPOMAET BCTPEYa MUHUCTEPCKOTO MOHUTOPUHIOBOTO KomuTeta OMEK+. MuHuctp HedTn UpaHa b.
3aHraHe He ByaeT NPUHUMaTb B Helt ydacTuA. OAHAKO B YeTBepr MUHUCTP HedTH MpaHa 3ansuA, 4To TerepaH HanOXMT BETO Ha BCe pewenuns OMNEK, KoTopble ywemnsoT uHTepecs! Mpaxa. Mo cnosam b. 3aHraHe, HekoTopeble cTpaHbl OMEK
nbiTaloTca ynectuts CLUA.

Hemounux: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenunca Ha 1,47% v coctasnn 356,26 TeHre/S1.

Kypc poceuiickoro py6as no otHowenuio K gonn. CLUA ykpenuncs Ha 0,54% u coctasun 66,33 py6.
Kypc santoTHoit napel EUR/USD sbipoc Ha 0,88% v coctasun 1,1775.

AO “CenTpac Cekbtoputus” e Anmartbi, 050008, yn. MaHaca, 32A e Ten.: (727) 259 8877 e www.cesec.kz ® info@centras.kz
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
s MAH.TeHre meca, Hau.roga
BTB 0,04  35099,60 -0,41% 0,0442 -6,89% -13,12% 47,78
7
Fasnpom 154,35 52,20 -1,93% 143,30 7,71% 18,28% 59,97
e lasnpom neft 334,70 0,15 0,39% 335,00 -0,09% 37,12% 48,79
MK HopHukens 11705,00 0,28 0,46% 10 930,00 7,09% 7,88% 73,70
5
Jlykoiin 4 701,00 1,68 -0,38% 4 465,00 5,29% 40,98% 50,05
. PMK 174,88 4,60 1,47% 158,80 10,13% 18,79% 69,82
MMK 51,43 15,38 2,86% 46,56 10,46% 22,86% 76,72
3 Meuen 110,30 7,65 10,36% 88,85 24,14% -25,35% 75,45
MeradoH 584,50 0,07 0,60% 648,50 -9,87% 13,96% 90,60
2
PocHedTb 438,70 5,95 0,19% 434,00 1,08% 50,50% 54,18
1 Poctenekom 70,24 8,29 1,22% 69,80 0,63% 9,92% 74,18
‘ ‘ “ ‘ ‘ L “ | ‘ ‘ | “ I CyprytHedreras 27,62 40,58 0,24% 27,89 -0,95% -0,97% 22,00
PATN AR 11T [ T RO |7 T 1P
09.2017 21.12.2017 21.03.2018 21.06.2018 TaTHedTb 783,10 3,30 -0,10% 757,80 3,34% 63,55% 50,00
PycTuapo 0,61 936,42 -0,96% 0,63 3,12% -16,45% 32,14
JNnpepbl pocta u nageHus
Hosatsk 1135,90 3,53 1,85% 982,00 15,67% 67,61% 59,01
MTL _ 17,1% Cesepcranb 1098,50 1,36 1,49% 1049,40 4,68% 23,79% 55,13
1 Ypankanuit 89,30 0,97 -6,39% 87,80 1,71% -24,00% 66,03
Inter RAO/d 4,09 178,39 -0,81% 4,06 0,67% 20,19% 52,58
SBNCya.L . ©CK E3C 016 134640 0,67% 016 6,26% 164% 53,18
C6epbaHk, ao 191,16 133,00 -1,41% 191,80 -0,33% -15,12% 61,14
NLMKq.L . 1%
” C6epbaHk, an 166 10,40 0,18% 164,81 0,54% -12,33% 58,62
ROSyq.L - 1,9%
SVSTq.L - 1,8%
NKELyq.L - 1,5%
MAGNa.L N
1 Meno3utapHble pacnucku (USD)
ROSNa.L . 1.2% Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
] MAH.TeH mecay Hau.roga
SIBNG.L . 11% BTE BaHk 1,34 2,84 0,97% 1,3575 -0,95% -26,52% 70,27
4 Fasnpom 4,73 13,89 -0,07% 4,1764 13,21% 7,22% 66,93
VTBRq.L . 1,0% rasnpom NEFT 25,17 0,01 1,09% 24,9093 1,05% 17,08% 54,84
1 MMC NORIL NICK 17,62 2,56 1,49% 16,2766 8,23% -6,00% 76,13
SNGSya.L . 1.0% Nykoiin 70,87 1,45 0,75% 65,9307 7,49% 23,85% 62,03
NOVOLIPETSK 26,39 0,38 1,92% 23,3701 12,92% 3,41% 75,06
MFONg.L . 0,9%
PJSC MAGNL.S/d 9,84 0,75 1,24% 8,9964 9,38% 1,03% 68,75
o o K
LKOHyq.L . 0,8% Meuen PAO 3,42 0,26 17,12% 2,6000 31,54% 34,98% 75,48
MeradoH 8,73 0,07 0,92% 9,4741 -7,85% -5,62% 80,69
TATNxq.L I 0,5% PocHedTb 6,60 6,67 1,20% 6,3389 4,08% 32,21% 64,24
PocTenekom 6,38 0,06 1,90% 6,2700 1,78% 2,27% 67,24
HYDRq.L | 0% CypryTHedreras 4,12 0,86 0,95% 4,0532 1,56% -12,70% 4539
] TatHedTs 70,59 0,59 0,45% 66,9100 5,50% 42,73% 59,06
GAZPq.L -0,1%
PJSC RUS 0,87 0,87 0,19% 0,8840 -1,31% -27,30% 43,07
Hosatak GDR 168,10 0,22 -0,83%  154,8806 8,54% 39,85% 53,67
nvikatos% [l
MNonumetan INT 645,20 1,97 4,70% 662,0000 -2,54% -29,91% 48,49
-2,0% 00% 20% 40% 60% 80% 100% 12,0% 140% 160% 180% 20,0% PJSC SEV. REGS 16,56 0,72 1,79% 15,4996 6,84% 7,67% 58,06
C6epbank RUS 12,10 12,00 2,13% 11,5308 4,91% -28,55% 64,34
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
21.09.2017

21.12.2017

21.03.2018

21.06.2018

2024

2025

2044

35

25

05

0

21.09.2017

[loxoaHocTs,

eHa,

21.12.2017

~——BPK 2022

CpeaH. [ox:

21.03.2018

——KMr 2021

21.06.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,695/3,555
3,934 /3,835
4,831/4,78
5,063 / 5,003
4,143 /2,933
4,61/4,448
5,234 /4,914
*The record could not be four
4,478 /4,232
6,649 / 6,562
5,227/ 4,987
1,016 /0,362
2,397/2,214
6,287 /6,209
9,359/9,056
9,459/9,251
5639/3,722
10,182 /9,823
11,221/10,62
4,509 / 4,407

0/0

101,53
107,60
101,88
122,50
104,88

98,65
106,13
100,30
100,38

93,75

98,28
101,39

104,69

109,88

115,63

112,13

99,96

86,75

93,00

106,25

92,84

cTb, %

72,88

4,41

1340,89

3a pel
0,56%
-1,03%
-0,42%
-0,20%
-0,57%
0,00%
0,00%
0,00%
-1,37%
0,62%
0,60%
-18,60%

0,43%

-0,97%

-0,09%

-0,54%

0,00%

-0,10%

6,15%

0,92%

0,00%

3a mecay

0,28%
-3,99%
-0,21%
-0,20%
-5,66%
-3,03%
-0,60%

0,00%
-1,37%

0,78%
-2,33%
34,62%

3,12%

-0,97%

-0,96%

-1,29%

20,31%

0,42%

57,14%

2,32%

0,00%

C Hay. roga
11,15%
13,91%

8,45%
6,88%
4,48%
30,23%
9,87%
-47,47%
21,07%
1,56%
17,76%
-45,74%
0,00%
9,43%
-8,94%
-3,48%
5,96%
0,73%
-6,38%
17,60%

3494,88%
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0
21.09.2017 21.12.2017

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

21.03.2018 21.06.2018

—PO ——PO ——PO

QAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
3,477/3,316
3,825/3,639
0,541/0,313
4,421/4,114
4,513/ 4,401
5,045/4,948
4,613 /4,305
5417 /5343
5451/5,426
1,905 /1,23

5,027 /4,889
7,757/7,148
3,996/3,896
4,818/4,218
4,89 /4,803

5,737/ 5,665
6,432 /6,343
6,425 /6,378

4,954/ 4,799
5,321/5,117
5,339/5,207
5,419 /5,189
6,326 /4,705
25,138 /19,714
69,054 / 58,671
5,608 /5,538
5738/5,582
8,244 /7,883
11,025 /10,683
7,131/3,976
5,743 /5,493
5,56 /5,25
5,909/5,778
8,712 /8,049
6,017/5,733
6,111/5,777
5,537/5,413
8,712 /8,049
NULL / NULL

[

21.09.2017

100,10
100,03
101,95
106,29
100,76
101,85
159,25
109,08
103,25
105,93
104,66
102,38

99,08
100,33
102,68
100,35

94,60
121,88

109,63

98,73
97,01
96,65
96,70

105,35
96,36
95,96
98,38
98,33
96,20
95,50

100,88
97,48

106,50

100,40

100,02

100,92
99,52

101,53

100,02

104,50

21.12.2017

—p0

21.03.2018

—r0

21.06.2018

—P0

e cpeaH. [loxoaHocTH

0,00%
-12,37%
2,61%
-17,31%
1,91%
0,22%
-1,19%
-1,55%
-1,10%
-0,55%
2,61%
0,00%
0,00%
1,28%
1,57%
-1,42%
0,87%
0,31%
0,31%

-0,20%
0,19%
0,57%
-0,56%

1,29%
0,63%
9,96%
-0,18%
0,35%
0,12%
2,65%

-20,40%
-0,18%
-1,46%
-1,52%

0,24%
0,00%
0,17%
0,36%
0,24%
0,00%

3a mecay,
0,00%
-30,75%
3,87%
-29,51%
-1,16%
1,59%
1,01%
2,76%
-0,55%
-0,18%
1,95%
0,40%
-10,35%
-14,32%
2,96%
-5,46%
-0,18%
1,27%
1,11%
3,37%
2,96%
-0,57%
-0,75%
-7,39%
41,32%
91,08%
-6,70%
-6,45%
3,33%
5,03%
-26,43%
2,00%
-2,00%
-3,79%
-0,12%
2,09%
-4,04%
3,40%
-0,12%
0,00%

C Hau. ropa
-17,03%
48,47%
44,02%
65,38%
44,75%
35,98%
24,07%
39,81%
12,55%
14,05%
78,41%
39,33%
119,12%
86,32%
96,52%
29,68%
29,25%
21,95%

20,08%

31,54%
39,57%
38,32%
39,47%
62,54%

370,59%

856,52%
29,84%
30,72%
62,50%
60,74%

-76,72%
37,75%
41,73%
37,41%

9,11%
61,26%
67,32%
60,70%

9,11%

0,00%
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AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
2950 2450
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2900 2400
5350 DJIA 26 656,98 1,0% 25822 3% 8% 22284 26 657
2850
2300 S&P 500 2930,75 0,8% 2863 2% 0% 2497 2931
2800
2250 NASDAQ 8028,23 1,0% 7859 2% 16% 6371 8110
2750
2200 FTSE 100 7367,32 0,5% 7566 -3% -4% 6889 7877
2700
2150 CAC 40 5 451,59 1,1% 5409 1% 3% 5066 5640
2650
2100 DAX 12326,48 0,9% 12384 0% 5% 11787 13 560
2600 2050 PTC 1140,65 0,58% 1072 6% 1%
) ) -1% 1043 1325
2550 2000 MOEX 2400,89 -0,15% 2292 5% 14% 2047 2404
13.06.2018 16.07.2018 18.08.2018 20.09.2018
Hang Seng 27 477,67 0,3% 27753 -1% -8% 26345 33154
——S&P500 ——KASE
KASE 2180,71 0,3% 2220 2% 1% 2015 2533
85 Nikkei 225 23 674,93 0,0% 22220 7% 4% 20267 24124
80 .
Shanghai Comp. 272924 0,1% 2734 0% -17% 2652 3559
s ASX 200 6 169,50 -0,33% 6284 2% 2% 5652 6352
70
KOSPI 2323,45 0,6% 2270 2% 6% 2241 2598
& S&P SENSEX 37121,22 0,0% 38286 3% 9% 31160 38897
60
55
ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
% Brent (6app) 78,70 -0,9% 73 8% 18% 56 80
13.06.2018 16.07.2018 18.08.2018 20.09.20 WTI (6app) 70,80 04% 67 9% 17% 9 74
Brent (6app) 300070 (Tp.yHLY) 1206,20 0,3% 1193 1% -8% 1176 1362
1320 Cepe6po(Tp.yHu) 14,22 0,2% 15 -4% -17% 14 18
izgg NAT GAS MAY18/d 2,98 2,3% 3 0% 1% 3 4
1260 HG COPPER APR8/d 2,72 0,4% 3 1% -17% 3 3
1240
YpaH (¢1) 27,45 0,4% 26 5% 15% 20 27
1220
1200 MnatiHa(Tp.yHu) 831,98 1,3% 793 5% -10% 763 1013
1180
1160 WHEAT SRW MAY8/d 524,00 0,3% 527 1% 23% 387 575
1140 ICE SUG11 MAY8/d 10,80 0,4% 10 6% -29% 10 15
13.06.2018 16.07.2018 18.08.2018 20.09.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,03 -1,22% 1,92 5,30% 60,67% 0,94 2,05
1-nethue 2,58 0,00% 2,43 5,84% 48,24% 1,29 2,58
2-nethne 2,81 0,04% 2,61 7,67% 48,49% 1,43 2,81
5-nethue 2,96 0,07% 2,73 8,66% 33,97% 1,84 2,96
10-nethue 3,08 -0,16% 2,84 8,23% 27,66% 2,22 3,11
30-netHme 3,21 -0,71% 3,00 7,06% 17,26% 2,69 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 356,26 -1,47% 361,17 -1,36% 7,05% 318,66 380,57
360 EUR/KZT 418,57 -0,85% 416,14 0,58% 4,99% 380,49 441,58
350
300 GBP/KZT 472,77 -0,46% 464,44 1,79% 5,54% 435,09 495,82
330 USD/RUB 66,33 -0,54% 67,19 -1,28% 15,04% 55,59 70,52
320
310 EUR/USD 1,1775 0,88% 1,16 1,78% -1,84% 1,13 1,25
300
13.06.2018 16.07.2018 18.08.2018 20.09.20 GBP/USD 1,33 0,94% 1,29 2,84% -1,83% 1,27 1,43
ker= USD/IPY 112,48 0,19% 110,29 1,99% 0,17% 10472 114,15
» USD/CNY 6,85 -0,02% 6,84 0,02% 5,21% 6,26 6,93
70 USD/CAD 1,29 -0,09% 1,30 -1,02% 2,58% 1,23 1,33
65 AUD/USD 0,73 0,36% 0,74 -1,09% -6,56% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 609,82 0,00% 576,68 5,75% 155,43% 229,62 834,52
13.06.2018 16.07.2018 18.08.2018 20.09.201
UsD/RUB Poccus 150,97 0,00% 163,25 -7,52% 28,62% 101,95 179,26
119 Typuwa 418,51 0,00% 484,02 -13,53% 151,21% 155,20 582,02
118 Tepmanma 10,70 0,00% 11,12 -3,78% 8,41% 8,62 13,95
117
116 Tpeunsn 371,03 0,00% 391,75 -5,29% 7,37% 247,12 507,83
115 Mcnanus 61,09 0,00% 67,91 -10,04% 9,85% 36,31 91,29
1,14
Mpnanpus 32,02 0,00% 32,13 -0,34% 19,66% 22,33 34,80
1,13
1 Utanus 207,15 0,00% 243,84 -15,05% 76,09% 84,88 266,02
111 Kurait 55,62 0,00% 60,07 -7,41% 9,51% 44,32 74,47
13.06.2018 16.07.2018 18.08.2018 20.09.20 ®panuma 24,50 0,00% 26,48 -7,48% 43,53% 16,08 28,69
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AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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