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Axuum gHa Axuum KASE
O6vem,
K . m RSI*
Kzto oMnanna M/IH.TEHre 33 AcHb LleHa mecay Hay.roaa
1800
1600 KazMinerals Plc 4 2529,0 25,62 -1,63% 2395,04 5,59% -33,45% 58,40
MMW 1400 yaneik Bamk i's 105,00 1,29 0,67% 107,02 -1,89% 27,13% 49,62
1200
1000 Kasaxtenekom, ao J} 29 300,00 1,71 -0,19% 29 000,00 1,03% 42,89% 52,26
800 Kasaxtenekom,an 4 11800,00 0,61 0,00%  12600,00 -6,35% 38,83% 13,89
600
baHk LenTpKpeant 4+ 263,15 18,52 1,60% 250,16 5,19% 33,42% 70,53
400
‘ 200 Keell 4 1667,0 510,84 -0,95% 1688,70 -1,29% -6,56% 39,99
NTRRIRIRT. W PRI 1T 1 “\“LH\H\HH‘MM\ .ol il Lon ol A
11.2017 21.02.2018 21.05.2018 21.08.2018 KasTpaHcOiin 4 133800 17,29 0,05% 1331,91 0,46% 0,07% 59,56
KETOK 4 154937 1,83 0,54% 1544,00 0,35% 11,55% 50,72
KAZLN eno3sutapHble pacnucku (USD)
1200
Komnakua 3Hau., TeHre ey, WU3m. 3a geHb LieHa 1M LD LG RSI*
M/IH.TeHre mecay Hauy.ropa
1000
Xanbik BaHk i's 11,25 0,67 2,49% 11,60 -3,03% 13,86% 33,33
800 Keell 4,70 0,01 0,00% 4,80 -2,08% -13,76% 43,28
600
Axuum (GBP)
400
b Vam. Mam.
Komnanusa 3Hau., TeHre Clen U3m. 3a aeHb Uena 1M 3M. 33 3M. € RSI*
MAH.TEHre mecay Hay.ropa
200
H “ “ H ‘ ‘ ‘ H‘ ‘ H‘ H ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Kaz Minerals Plc 4 521,85  1087,09 -4,27% 469,00 11,27% -41,66% 50,89
| R (i
1112017 21.02.2018 21.05.2018 21.08.2018
KACE
Nnpepbl pocta U nageHusa
KasaxcraHckuii ¢OHADBbIM UHAEKC KASE no utoram TOPros BO BTOPHUK 3aKpbI/ICA CHUXEHNnem sBcnen
33 MMUPOBbLIMM GOHAOBLIMM N/IOLAAKAMM U HedTblo. Tak, 3HaueHWe nHaeKca KASE ymeHbLMAoCh Ha
CCBN.KZ 0,07% 1 3adUKCcMPOBaNOCh Ha yposHe 2 250,14 n. O6beM cieNIoK C aKLMAMM, BKIKOYEHHBIMU B
npeACTaBUTENbCKMIA CNUCOK MHAeKca KASE, yBennMumnaca oTHocuTeNbHO NpeAblayLlero ToproBoro AHA
HSBKKZ B 11,3 pa3a u coctaBun 577,1 MAH. TeHre.
’ CHwKeHne nHaekca KASE cBA3aHO ¢ yaelleBneHeM akumMit meeao6bisatoleli komnaHum Kaz
Minerals (-1,6% 40 2 529 TeHre), akuwii cotosoro onepartopa Kcenn (-0,9% ao 1 667 TeHre) v akumin
KEGC.KZ TeNeKOMMYHWKaLMOHHOM KomnaHum Kasaxtenekom (-0,2% po 29 300 TeHre).
PoCTOM CMOrAM 3aKpbITbCA akumm BaHka LleHTpKpeauT (+1,6% f0 263 TeHre), akumn HapoaHoro
BaHka KasaxcTaHa (+0,7% po 105 TeHre), akumm 3neKTpoaHepreTuyeckoit komnanum KEFOK (+0,5% ao
KZT0.KZ 1549 TeHre) v akumm KaszTpaHcOiin (+0,05% po 1 338 TeHre). U3 npoLeawumx cobbITuit OTMETUM, YTO
KomnaHwusa KasTpaHcOiin onybankosana GpUHAHCOBbIE pe3y/bTaTbl AEATENBHOCTM 3a AHBAPb -CEHTAGPb
2018 roga, cornacHo KOTOPbIM KOHCONIMAMPOBAHHAA BblpyYKa KOMNaHUK coctasuna 167 mapa. 63,1
KZTK_p-KZ MJIH. TeHre, 4To Ha 1,5% Bbilwe aHanornyHoro nokasatena 2017 roga. OfHaKO KOHCONNAMPOBAHHAA
yuctas npubbinb KasTpaHcOWn no utoram 9 mecaues 2018 roga coctasun 35 Mapa,. 274 MAH. TeHre,
P YTO Ha 26,6% HuKe pesynbTaTta 9 mecaues 2017 roaa.
KCEL.KZ
GBKZMSKZ  -1,6%
-2,0% -1,5% -1,0% 0,5% 0,0% 0,5% 1,0% 1,5% 2,0%
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HosocTu Kasaxcrana

"KasTpaHcOin" B aAHBape-ceHTABPe CHU3UA YuCTyIo Npubbinb no MCHO Ha 26,6%...
KoHconnamposarHan unctas npubbinb AO "KasTpaHcOnn" 8 aHsape -ceHTa6pe 2018 roga coctasuna 35,274 Mapg, TeHre (Tekywmii - 367,3/$1), uto Ha 26,6% Huske, Yem B aHanoruyHom nepuoge 2017 roaa, yKkasbiBaeTca B GUHOTHETHOCTH
KomnaHuu no MC®O.KoHconmanposaHHan sbipyuka AO "KasTpaHcOin" 8 AHBape -ceHTABpe coctasuna 167,63 Mnpa TeHre, 4o Ha 1,5% Bbile aHan oruyHoro nokasatens 2017 roaa."KasTpaHcOiin" ABNAETCA Cy6HLEKTOM ecTecTBeHHOMN

MOHOMO/IMM Ha PbIHKE YCAYT N0 TPY6ONPOBOAHOMY TPAHCMOPTY HedTy. BxoawT B cocTas i KomnaHum EE

Memovruk: Mrmepdare
L] 111 PbIHOK Ha HOBBbIIA 3Tan passutua — Hasap6aes...
MNp T HypcyntaH + nosapasun € 25-N1eTMEM HALMOHA/IbHOW BaNIOTbI, OTMETMB, YTO GUHAHCOBbIN PbIHOK K a3axcTaHa NepexoauT Ha HOBbIM 3Tan pa3euTua.Kak coobwwmna npecc-cnyk6a rnasbl
rocyaapctea, Bo BTOpHMK H.Hazap6aes nposen scTpevy ¢ npeacepatenem H 0 6aHKa /[ pom A "M BCeX Ka3 aXCTaHLEeB 1 BCeX PaBOTHMKOB GUHAHCOBOTO CEKTOPa C 25-N1eTMEM HALMOHA/ILHOIA BaNIOTI.

MbI Npeoaonenm HeNnpocToi NyTs. BBeaeHMe TEHTe NOIOXMNO HauaNo GpUHAHCOBOI HE3aBUCMMOCTM KasaxcTaa. Cero/iHA Mbl ePeXOAMM Ha HOB biii 3Tan passuTUA", - UMTUPYeT npecc-cayx6a npesuaeHTa. Mpeaceaarens Haubanka
NPOMH(OPMUPOBAN FNaBY rOCYAAPCTBA O TeKyllel CUTYaLMK Ha BA/IOTHO -UHAHCOBOM PbIHKE M OCHOBHbIX NOKA3aTeNsX 3KOHOMMYECKOro PasBuTUA CTpaHbl."B okTAGpe 2018 roaa MHGAALMA CIOKMNACL Ha CAMOM HM3KOM YPOBHE 33
nocneaHve Tpu roga — 5,3%. C Hayana roga HakonneHHas nHdAAumMA coctasmna 3,7%. Haw nporHos Ha 2018 rog chpopmmposaH B npeaenax ot 5 go 7%", - ckasan [ Akuwes.OH pacckasan 06 0CHOBHbIX GaKTopax, CMOCOBHbIX NOBAUATL Ha
TeKyWwmii yposeHb MHAALMK. "TlepBoe, 3TO COXpaHEHMe UHGIAUMOHHOTO GOHA B SKOHOMMKE. Mbl COBMECTHO C NPaBUTE/IbCTBOM BeZieM paboTy N 0 HeAOMNYUEHMIO POCTa LieH. BeeTca akTMBHaA paboTa No BbIAB/NEHMIO TEX PHIHKOB, rAE LeHb!
HOPMUPYIOTCA NOA BAMAHNEM CYGHEKTUBHBIX $AaKTOPOB. BTOPOE, 3TO CUTyaums B CTpaHax, ABAIOWMXCA HALWMMM TOPTOBbIMM NapTHepamu”, - ckasan [l.Akvwes.Mn1aBa HauGaHka NPOMHGOPMUPOBAH TaKKe O CUTYaLMM C KYPCOM

i Baniotsl. Mo ero TeKyULMI YPOBEHb LieH Ha SHEPrOHOCHUTENN ABNAETCA uto obeci crab CTb 06MEHHOTO Kypca. [l AKMWEB TaKKe 0 COCTOAHMN HbIX
pe3epBOB CTPaHbI. B 4aCTHOCTY, Ha KOHeL, OKTAGPA 30/10TOBA/IOTHBIE Pe3ePBbI COCTaBUAM $29 MAPA, aKTUBbI HALMOHANbHBIX GOHA0B B MHOCTP aHHOIA BaNOTE COCTaBUAM OKONO $57 Mpa.B 3asepweHne sctpeun H.Hazap6aes aan pag
KOHKPEeTHbIX Nopy4eHuit.HaumoHanbHan BantoTa KasaxcraHa - TeHre - 6bina 8BegeHa 15 Hoabpsa 1993 roga.

Wemounux: Mimepdake

BPK 1 EABP BbIKYNAT 0611rayum npoeKTHoi KomnaHum Actana las KMr 8 | nonyrogum 2019r - Fitch
BaHk pa3suTua KasaxctaHa (BPK) u EBpasuiickuii 6aHk paseutus (EABP) BbIKyNAT 061Mraumm NpOEKTHOM KOMNaHWM NO CTPOUTENLCTBY ra3on posoga "Capblapka” - "Actana raz KMI™ — 8 nepsom nosnyroguu 2019 roga Ha obuwyio cymmy 102
MApA TeHre (Mo 51 MApA TeHre Kaxaplit), CO0BLM0 MeKAYHapOAHOe peiTUHroBoe areHTcTso Fitch Ratings. CornacHo aAreHTCT Ba, I y)Ke NpeAoCTaBMNO B3HOC B KanuTas NPOeKTHoW komnanuu "Actana ras KM
yepes rocdoHg, "Campyk-KasbiHa" 1 rocxonauHr "Baiitepek" B pasmepe 80,3 mapy, TeHre, 4to coctanaeT 30% OT OLEHOUHOIA C i cTOoUM ocTH T Oxupaetcs, uto octaslumecs 70% GyayT npefocTaBaeHbl B OCHOBHOM
KpeauTopamu, CBA3aHHbIMU C rocyAapcTBom. "locyAapCTBEHHbIN NeHCMOHHBINM GoHa KasaxctaHa (EHM® - Ud-K) ao koHua Hoabpa 2018 roga npuo bpeTeT obauraLmm Ha cymmy 85 MApA, TeHre co CPOKOM norateHua B 2033 rogy 1 ¢
rapaHTUAMK B PaBHOI cTeneHu ot "CampyK-KasbiHbl" 1 "Baiitepeka”, - rosoputca 8 coobueHuu Fitch Ratings. "BaHk passutua n n| b 51 MApA, TeHre NOCPeACTBOM NOKYNKM Bbinycka obaurauuii ("Actana KM
- N®-K) B nepsom y 2019 roga. yto cymmy 8 51 MpA TeHre NocpeAcTBOM nprobpeteHns obaurauumii npegoctasnut EBpasu iMcknit 6aHk passuTvA B nepsom nonyroaun 2019 roaa", - aobasnnu 8 arentcree. Kak
OTMEYKoT aHA/ITUKM areHTCTBa, NTOMMMO GUHAHCOBOI NOAAEPHKKN TOCYAAPCTBO MPUHANO 6N1ArONPUATHOE ANA KOMMAHMM PErYIMPOBAHKE, B COO TBETCTBIM C KOTOPbIM Gbina BBEAEHA b BK/IKOYATH O BMAbI PACXOA0B
B pacyeT Tapuda Ha TPAHCNOPTUPOBKY rasa. "ITOT eAuHbIN 0bLieHauMoHaNbHbIN Tapud ByAeT yBeanyeH nocne Toro, Kak NpoekT (rasonposo 4 "Capbiapka" - Ud-K) ByaeT BBeAeH B 3KcnayaTaumio. 3T0 NOATBEPKAAET CTABUABHYIO UCTOPUIO
rOCMOAAEPIKKH, 1 Mbl OXKUAAEM, 4TO "AcTaHa ra3 KMI™ NpoA0/IkUT NoNy4aTh CyLecTBeHHYI0 GUHAHCOBYIO NOAAEPXKKY OT roCyapcTBa B C/lydae YBEAMUYEHUA CTOMMOCTYU ra30npoBO/Aa B MPOLIECCE CTPOUTENLCTBA", - 3aK/IOUMAM B aTeHTCTBE.
"ActaHa ras KMI™" — "BHy4aTtan" cTpyKkTypa rocpoHaa "Campyk-KasbiHa", ABNAETCA NPOEKTHOM KOMNaHKeil, HamepeHa NOCTPOUTb U OCYLLLECTBAAT b IKCMAYATaALWIO I Aa "Capblapka". M| CTOMMOCTb NEePBOro 3Tana

r: Aa "Capblapka" A 8 267 MApA, TeHre.PaHee 3amecTuTtens Nnpembep -muHucTpa Ep6onat Jocaes coobuian, 4to rocpoHa, "Campyk-KasbiHa" npegoctasut 20% CpeacTs Ha CTPOUTE/ILCTBO MarkCTPabHOMO ra3onpoBoaa
"Capblapka", OCTaBLIYIOCA 4acTb NAaHUpyeTcs obecneunTs Yepes kpeauTosaHue BPK v EABP. E.locaes yTouHsn, 80 Mapg TeHre NpesocTasy T NPOEKTHaA KomnaHusa "ActaHa ras KMI™, a 3aemHble cpeacTsa B pasmepe 102 mapa TeHre
nnanmMpyetca obecneunTs Yepes KpeauToBaHue baHkom pa3suTua KasaxcraHa u EABP. Ot 85 mnppa TeHre b NPUB/IEYb Yepes MHBECTUPOBAHMeE CPeACTB uam EHM® (EAMHOrO HaKOMMTEILHOTO NEHCUOHHOTO $oHA),
VNI MeKAYHAPOAHbIX GUHAHCOBbIX OPraHM3aLMi NOCPEACTBOM pasMellieHA 06UraLMii NPOEKTHOM KOMNaHUM CPOKOM Ha 15 N1eT.CTpoUTeNbCTBO N épBOTo 3Tana ra3onposoaa "Capblapka” NiaHMpyeTcs 3aBepLumTb A0 Aekabpa 2019
roga.lfasonpogog, "Capblapka" nnaHMpyeTcs NOCTPOUTL B YeTbipe 3Tana. Ha nepsom 3Tane NoApasymeBaeTca CTPOUTEIbCTBO MArucTPanbHOMO razonpoaopa no mapwpyTy Kbisbinopaa-MeskasraH-Kaparanga-ActaHa NpoTaXeHHoCTbio 1081
kM. Ha BTOPOM 3Tane npeaycMOTpeHo A0TAHYTL ra3oBylo MarucTpanb ot AcTaHbl 4o Kokuwertay, Ha TpeTbem - 40 MeTponasnioscka. pTbIN 3Tan, PUBAET CTPOMTE/ILCTBO KOMMPECCOPHBIX CTaHLWiA "MesKasran"
"Temupray".

Memounuk: Mamepebarc

BaHkn BblAauy no nporpamme "7-20-25" Ha 36,4 MApp TeHre...

C Hayana peanu3auyum NPOrpammbl UNOTEYHOTO XNUWHOTO KpeauToBaHua "7 -20-25" ogo6peHa Bblaada 3036 3aABOK Ha NPeOCTaBIEHNE NNOTEYHO ro 3aiiMa Ha obulyto cymmy 36,4 MApA, TeHre, coobuwmna npecc-cnyxba Haubarka 8o
BTOPHMK.MO AaHHBIM Ha 20 HOABPA, BCETO Ha NOJlyYeHMe KPEAUTOB NO NPOrpamme 6b110 NoAaHO 4657 3aABOK HA CymMy 55,1 MAPA TeHre, YK asbiBaeTca B CO0BLweHNM. Kak coo6uianock, onepaTopom NporpamMmbl UMOTEYHOTO KIUMLLHOTO
KpeauToBaHua "7-20-25" agnaetca p opr H 0 6aHKa KasaxctaHa - AO "MnoTeunas opr "bacnaHa". b: PTHepbl Nporpammbi: 6aHk LieHTpKpeauT, EBpasuiickuii 6ank, AT®6aHK, Bank RBK, Xanbik
BaHK, LlecHa baHk, XunctpoiicbepbaHk. Mnasa rocyaapcTea B Hadane mapTa B YMCAE APYriX COLMAbHbIX MHULIMATUB NPEAJIONKMUA HOBYIO NPOrPamMMy IbrOTHOM unoTeku "7 -20-25".

Hemounux: Mumepearc

Yucraa 6 6aHKa 8 2018r MOXXeT NpeBbICUTb NPOTHO3UpYyemMbie 214 MApA, TeHre...

i pueckuit Hap 11 BaHK 0XMAAEeT YUCTYIO NpUbbING No uToram 2018 roza Bbile NPOrHO3Mpyembix 214 Mapg, TeHre, coobL, Una npeaceaatens npasneHna 6aHka YmyT LaaxmeTos."Mbl Ha cerogHs outlook He
nepecmaTpuBaem, XoTa BUAMM, YTO Mbl, BUAMMO, IPEBLICM CBOM LPbI, KOTOPbIE 03BY4MBANM NO PE3y/ILTATAM WECTU MECALLEB. B LIeIOM Mbl BUAMM G0Nee NO3UTUBHbIE TPEHbI Ha YPOBHE Xanbika. ECN ae CpaBHUBATL aKTUBLI K Hauany
rofia, OHU HEMHOTO CHU3W/IUCh, HO 33 TPETUI KBapTan y Hac Npoun3oLwen 60/1bWOoN NPUPOCT MO aKTUBAM, N0 AN03nTam (...). TakKe Mbl BU 1M NO3UTUBHYIO AUHAMMKY NO YPOBHIO KPEAUTOBaHMA. HaBepHoe, Te undpbl, KOTOpPbIE Mbl
0603HaunIN NO NPUPOCTY KPEAUTOB, BCE-TAKW Mbl HE JJOCTUTHEM, HO 06LMe LdpbI, N0 YUCTOM NPUBBINK, NO aKTUBAM, Mbl BUAWUM, YTO Mbl UX NP €BbICUM, - CKa3ana Y.LL Ha npecc: hep BO BTOPHUK.H: 1 6aHk B 2017
rofly NOAy41n KOHCONMUAMPOBAHHYIO YMACTYIO NPUBLIAL No MCPO 8 pasmepe 173,362 mappa TeHre. B aHBape-ceHTAGpe 2018 roaa Nony4mnn KOHC YI0 YnCTyI0 61 8 pasmepe 163,154 mnpp TeHre, uto Ha 20,5% Gonblue, yem
3a AHBapb-ceHTABPb 2017 roaa. Kak oTmeTuna Beaywwmii aHanutuk S&P Ekatepura Mapylkesuy, 3a npowegwme 9 mecaues 2018 roaa aktusbl HapogHoro 6aHKa Ha KOHCOAMAWP OBAHHOW OCHOBE CHU3MAUCH Ha 5,3%, A0 8,4 TPAH TeHre, B
OCHOBHOM, 33 CHeT NPOAAKN ANTbIH 6aHKa 1 ero 4eKOHCoMAAUMM ¢ 6anaHca rpynnbl. Mpy 3Tom KpeanTHbIN nopTdenb HapoaHoro GaHKa Npak TUYECKK He u3meHuAcs (Bbipoc Ha 0,3% nocne Bbl4eTa NPOBMU3KIA), NOCKO/bKY HOBbIE BblAAYM
KpPeaMTOB KOMNEHCUPOBA/INCL NOralEHMEM PaHee BblAaHHbIX 3aiiMoB. KOHCONMAMPOBaHHaA NPNGLINL rPYNMbl A0CTUINIA 163 MAPA TeHre, 4To Ha 21% NpesbiwaeT NpnbbINL 3a 9 MecALEes roAoM paHee. "MO3UTUBHBIM ¢aKTOM, Ha Haw

B3rN1A/4, ABNAETCA HOPMANM3ALMA PAaCXOA0B Ha T . B TpeTbem OHM cHM3unuck Ao 0,9% ot obiero 06bema KpeauT OB — CPABHUMOTO C TEM YPOBHEM, KOTOPbINA A A0 "
B 2017 rogy Hapog#biii 6aHK 6bin BbIHYKAEH HEpaLTMTb pacxoapl Ha Npoem3nm (8o 2,1% oT 06uwero o6bema KPeAUTOB) B CBA3N C HEOBXOAMMO CTbIO OYUCTKM KPEAUTHOTO yHac, oor"| ",
TMpoBana "Untepdakc-| . HapogHblit 6aHK no utoram aHBapa-ceHTAGpPA 2018 roaa 3aHAn 1-e mecTo no o6bemy akTMBOB cpeay 28 6aHKos KasaxctaHa. HapogHblit 6aHK KOHTPOAMPYIOT A0Yb 1 3ATb

npesuaexTa KasaxcraHa [iuHapa u Tumyp Kv/mﬁaeabl yepe3 AO "XonguHrosas rpynna "Anmakc” (Bnageet 63,73% akuuit 6aHka).

emouuk: Memepeparc

Muposbie GOHAOBbIE PbIHKM

Muposble $OHA0BbIE MHAEKCbI NO UTOraM TOProB BO BTOPHUK 3aKPbIIMCb B MUHYCE, B YaCTHOCTU aMepUKaHCKMIA MHAEKC S&P 500 ymeHblumnca H a 1,8% ao 2 642 n., uHaekc Dow Jones — Ha 2,2% ao 24 466 n., uiaekc NASDAQ — Ha 1,7% A0 6
909 n., ppaHLy3ckuit uHaeke CAC-40 — Ha 1,2% fo 4 925n., ﬁpmancmn nHaekc FTSE 100 — Ha 0,8% Ao 6 948 n. n Hemeukuit uHaekc DAX — Ha 1,6% ao 11 066 n. ®oHA0Bble MHAEKCbI CHUSUAUCH M3 -3a COKpPALLEHWUA CNPOCca Ha PUCKOBbIE
aKTUBbI B pe3y/bTaTe ONaceHni pocta nageHua Hedr KOTMPOBOK, a Take Ha GpoHe GpUKCaLUM NPUBHLINK MO KPATKOCPOUHBIM sClWAB HUA IHA Bnarogapenua (22 -
23 HOA6psA). Kpome TOro, B LEEHTPE BHUMaHUA Y4aCTHMKOB PbIHKA NPOAO/MIKAET OCTaBaTLCA BONPOC TOProBbIX CNOPOB. B 4aCTHOCTH MHBECTOP bl HaAetKOTCA, 4To npesngeHT CLUA [1. Tpamn v npeacesatens KHP Cv Li3MHBbMNWH CMOTYT NPUIATY K
KOMMpomuccy B XoAe BCTpeun B byaHoc-Aiipece, rae 30 Hoabpa - 1 aekabpa npoiget cammut G20, n3bexxas TeM CambiM 3CKaNaLLMM TOProBOro KOHGIMKTa MeXAy ABYMA KpynHen mupa. U3 HoBOCTEMN
OTMETMM, 4TO aAMMHUCTPALMA aMePUKaHCKOro npesuaeHTa [l. Tpamna paccmaTtpusaet ™ orp i1 Ha KCMOPT BLICOK MX TEXHONOMMI - OT TEXHONOMNI UCKYCCTBEHHOTO MHTENEKTA 10 POBOTOTEXHUKM, CTPEMACH
3aLUTUTL NAEPCTBO B chepe 11 OT KuTalicKon yp

Memousu: Bloomberg

Poccuiickuii oHA0BbIN PbIHOK

Mo MTOram TOpros POCCUIACKMIl GOHAOBBIN PLIHOK 3aKPBINICA CHUKEHNEM BC/IEA 33 MUPOBBIMM HOHAO0BBIMM MN/IOWAAKAMM 1 HEGTbIO. B MAEPAX CHIXK EHUA MO MTOram TOProB BLICTYNU/IM aKUMM KOMNAHWI1 TEEKOMMYHUKALMOHHOTO (-4,74%),
duHaHcoBoro (-2,09%) u HedTerasosoro (-1,75%) cekTopoB. Tak, B KpacHOI 30He 3aKpbIUCb akLun MobunbHbix Tenecuctem (-5%), BTB (-3,5%), Pacnaackoii (-2,9%), MarHUTOropcKoro metannypruyeckoro kombuHara (-2,7%), PocHedtw (-
2,5%), Faznpom Hedy (-2,4%), AOK Cuctema (-2,4%), Pocceteii (-1,9%), C6epbarka (-1,9%), Meuena (-1,9%), TatHedT (-1,7%), Faznpoma (-1,7%), Mocbupsm (-1,5%). lasneHue Ha akumn MTC okasanu ¢uHaHcoBble pesynbTaTsl o MCOO
3a TPeTWIA KBapTaN TEKYLLEro roAa, KOTOPbIE CBUAETEIbCTBOBANM O YUCTOM YBbITKe B pasmepe 37 Mapa,. py6. 13 -3a eAUHOBPEMEHHOrO cnucaHnsA. B pesyabtate ungekc PTC ymeHbwmnca Ha 1,66% Ao 1 116,85 n. u ungekc MMBB noHusunca
Ha 1,36% no 2 341,6 n.

Memousu: Bloomberg

Hedrs

HedTAHblE KOTUPOBKM NO UTOram BYEPALLHWX TOProB 3aKPbINNUCH B KPACHOM 30He Ha GoHe BO306HOBMBLUMXCA ONACeHKA N0 NOBOAY W3BbITKa Npe AN0XKeHUA Ha MUPOBOM PbiHKE. B YacTHOCTH, pacTyluve 3anacel Tonauea B CLUA, nogbem
HedTen06bIum B LUTaTax, a Takke Gosee MATKME, 4eM OXMAANNCH, CaHKumMn CLUA NpoTve MpaHa pucyioT KapTUHY U3GLITOYHOTO NPEANIOKEHNA Ha HEPTAHOM pbiHKe. TakKe B LeHTPe BHUMAHMA y4aCTHUKOB HEPTAHOTO PbiHKa HaX0AUTCA
npeacToAwan BcTpeya ctpaH OMEK+ B BeHe, 3annaHnposaHHan Ha Hauano AeKkabpA. YYaCTHUKM HeGTAHOTO PbIHKA NPOAO/IKAIOT OLEeHUBaTb Bep OATHOCTbL TOTO, YTO CTPaHbl OMEK+ NpUMYT pelweHue o cokpaleHnn Ao6biun HedTn Ha 2019
rogl. B pesynbTare CTOMMOCTb CEBEPOMOPCKON HepTi Mapku Brent ymeHblumnacs Ha 6,4% A0 62,53 aonn. CLUA 3a 6app. v LieHa nerkoit ame pukaHckoit Hegtu WTI noHusunace Ha 5,9% 53,43 gonn. CLUA 3a 6app.

Memousu: Bloomberg

Baniota
Kypc TeHre k gonn. CLUA ykpenunca Ha 0,19% v cocTasnn 366,27 TeHre/S1.
Kypc poceuiickoro py6ns no oTHoweHwio K goan. CLUA ocnab Ha 0,79% v coctasun 66,13 py6.
Kypc santotHoi napbt EUR/USD cHusunca Ha 0,71% u coctasun 1,1370.
Hemouuk: Bloomberg
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Axkuun MMBB
ROSyq.L
Komnawus 3Hau., TeHre ey WU3m. 33 feHb Liena 1M CEbER CEZLG
8 MAH.TeHre mecay Hau.roga
BTB 0,04  20507,41 -3,53% 0,0369 1,46% -20,90% 55,69
7
Ta3npom 151,51 17,17 -1,68% 161,32 -6,08% 16,10% 50,36
6 Tasnpom neft 361,80 0,54 2,37% 366,00 -1,15% 48,22% 33,40
MK HopHukenb 11 742,00 0,10 -0,03%  11378,00 3,20% 8,22% 92,35
5
JNykoiin 4 809,50 0,62 -0,74% 4 693,00 2,48% 44,23% 51,74
HAMK 163,50 2,40 0,16% 160,40 1,93% 11,06% 66,12
4
MMK 45,30 10,88 -2,66% 47,96 -5,54% 8,22% 36,00
3 Meyen 92,50 0,52 -1,90% 100,00 -7,50% -37,39% 53,04
MeradoH 583,30 0,06 -0,12% 593,00 -1,64% 13,73% 45,79
2
PocHedTb 413,55 7,95 -2,49% 467,00 -11,45% 41,87% 31,61
1 Poctenekom 71,15 3,87 0,20% 71,50 -0,49% 11,35% 69,44
CypryTHedTeras 26,95 13,69 -0,72% 27,40 -1,66% -3,39% 65,38
-0
111.2017 21.02.2018 21.05.2018 21.08.2018 TaTHedpTb 750,80 0,73 -1,68% 776,00 -3,25% 56,81% 48,77
Pycfuapo 0,53 654,57 -0,84% 0,56 -5,42% -27,22% 40,21
JNupepbl pocTa u nageHus
HosaTak 1119,60 1,30 -1,04% 1083,60 3,32% 65,21% 69,47
NKELyq.L 0,3% Cesepcrant 1005,00 0,70 -0,50% 1049,30 -4,22% 13,25% 52,87
Ypankanuii 84,66 0,12 0,07% 85,25 -0,69% -27,95% 53,64
POLYP.L 0,2%
Inter RAO/d 3,81 52,38 -1,34% 3,89 -2,06% 11,94% 41,41
ROSYq.L 0,1% ®CK E3C 0,15 889,07 -0,53% 0,15 2,27% -7,13% 39,57
C6ep6atk, ao 194,21 66,39 -1,91% 183,80 5,66% -13,76% 62,29
TATNxg.L -0,2%
C6epbatk, an 169 4,80 -1,69% 159,99 5,63% -10,58% 65,58
NVTKg.L
LKOHyaq.L
SNGSyq.L
NLMKq.L
Deno3sutapHble pacnucku (USD)
HYDRq.L o " "
Komnanusa BEM, ECY.CITY Uena 1M 3M. 32 3M. ¢ RSI*
MAH.TeHre mecay Hau.roga
SvsTa.L BTB BaHk 1,28 0,80 -3,60% 1,2829 0,03% -29,88% 53,18
Ta3npom 4,62 5,87 -1,70% 4,8732 -5,20% 4,76% 44,24
GAZPq.L
Tasnpom NEFT 27,00 0,04 -3,22% 27,9928 -3,54% 25,59% 33,12
MTL MMC NORIL NICK 17,76 1,84 0,32% 17,4250 1,90% -5,25% 68,48
Nykoiin 72,38 1,02 -0,90% 71,1200 1,77% 26,49% 40,76
ROSNg.L NOVOLIPETSK 24,55 0,16 -1,12% 24,7964 -1,00% -3,81% 53,99
PJSC MAGNL.S/d 8,89 0,07 -3,16% 9,4000 -5,43% -8,73% 33,73
SBNCyq.L
Meuen PAO 2,74 0,05 -2,49% 3,0600 -10,46% -47,91% 50,00
PocHedTs 6,23 9,87 -2,63% 7,0873 -12,07% 24,89% 27,41
MAGNG.L
PocTenekom 6,51 0,03 0,08% 6,6193 -1,60% -0,26% 53,54
SIBNG.L CypryTHedTeras 4,04 0,46 -1,01% 4,1240 -2,10% -14,37% 50,66
TatHedTs 69,02 0,15 -0,17% 71,6002 -3,60% 39,55% 37,24
VTBRQL -3,6% PJSC RUS 0,74 0,86 -1,59% 0,7821 -5,00% -38,08% 42,55
Hosatak GDR 178,97 0,17 -0,89% 168,4168 6,27% 48,89% 57,36
Monumetan INT 767,53 1,36 0,21%  734,6000 4,48% -16,62% 62,99
-4,0% -3,5% -30% -25% -2,0% -15% -10% -05% 00% 05% 1,0% PJSC SEV. REGS 15,21 0,35 -1,62% 16,0316 -5,13% -1,11% 39,51
C6ep6aHk RUS 11,96 4,92 -2,93% 11,8655 0,82% -29,34% 51,59
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

6
6

5
5

4
4

3
3
2 2
1 1
0 0

21.11.2017 21.02.2018 21.05.2018 21.08.2018 21.11.2017 21.02.2018 21.05.2018 21.08.2018

== BPK 2022 = KTX 2022

2024 w— 2025 2044 2045

WU3meHenne cpeaH. [loxoaHoCTU

[Nata [loxoaHocTs, % Cpepw. Liena, Cpea. [lox-
SmuTeHT norawenms Bua Kynoka (cnpoc/npean.) 3 b, % 3a AeHb 3amecay  CHay. roaa

Kasaxcran 2024 14.10.2024 3,88 FXPV 3,931/3,844 100,13 3,85 2,67% 1,85% 19,20%
Kasaxcran 2025 21.07.2025 5,13 FXPV 4,386 /4,31 104,72 4,30 1,18% 5,39% 27,22%
Kasaxcra 2044 14.10.2044 4,88 FXPV 5,26 /5,204 95,88 5,17 1,77% 4,87% 18,04%
KasaxcraH 2045 21.07.2045 6,50 FXPV 5,453 /5,388 116,25 5,35 1,52% 5,11% 15,05%
BPK 2020 03.06.2020 6,50 FXPV 4,753 /3,396 103,63 4,03 -0,25% 19,94% 20,30%
BPK 2022 10.12.2022 4,13 FXPV 4,827/ 4,67 97,93 4,69 1,08% 3,08% 36,34%
BPK 2026 23.03.2026 6,00 FXPV 5,299 /4,972 105,63 5,07 0,40% 0,60% 11,18%
KM 2023 30.04.2023 4,40 FXPV 5,006 /4,914 98,03 4,90 2,51% 11,11% 37,64%
KM 2044 07.11.2044 6,00 FXPV 7,041/ 6,948 89,46 6,88 1,33% 5,04% 7,50%
KasArpo 2023 24.05.2023 4,63 FXPV 5,683 /5,549 96,40 5,54 1,65% 13,52% 29,44%
KT3K 2019 20.06.2019 2,59 FXPV 1,22/-0,275 101,22 0,47 -22,95% -9,62% -63,57%
KT3K 2022 20.06.2022 3,64 FXPV 2,731/ 2,026 103,54 2,59 0,78% 7,92% 12,12%
KT3K 2042 10.07.2042 6,95 FXPV 6,605 / 6,557 105,68 6,48 1,57% 4,18% 15,30%
doprebak 2022 30.06.2022 14,00 FXPV 8,37/8,067 118,25 8,06 -0,09% -9,70% -18,53%
doprebak 2024 15.12.2024 11,75 FXPV 9,494 /9,281 111,75 9,18 0,00% 0,88% -3,16%
KaskommepuBaHk 2018 21.12.2022 5,50 FXPV 5,875 /4,919 99,50 5,64 0,89% 17,26% 8,46%
BaHk LieHTpkpeauT, GeccpouHble - 8,34 FRFF 10,583 /10,209 86,50 10,01 0,00% 2,25% 4,49%
AT® BaHK, 6eccpouHble - 10,19 FRFF 11,555 / 10,935 93,13 26,70 0,72% 12,09% -65,70%
Xanbik BaHk 2021 28.01.2021 7,25 EXPV 4,739 /4,523 105,48 4,58 0,44% 2,92% 22,13%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,00% 0,00% 3494,88%

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATMBOM (McTounnk: Thomson Reuters Eikon)
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b0 po PO —Pd e PD

SMUTEHT

RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWMKATMBOM (McTounnk: Thomson Reuters Eikon)

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua KynoHa

*The record could not be f FXPV
3,50 FXpV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

JloxoaHocTs, %
(cnpoc/npean.)

NULL / NULL
4,132 /2,447
3,822/3,626
0,518 /0,097
4,297/3,978
4,523 /4,322
5,105 / 5,007
4,74/ 4,474
5,576/5,5
5,625 /5,592
1,657 /1,437
5,102/4,938
5,98/5,754
3,789/ 3,689
4,449 /3,737
5,176 /5,039
5,829/5,726
6,511/6,421
6,483 /6,419

5,314/5,184
4,972/ 4,695
5,27/5,123
5,095 /4,916
5,467/5,038
36,496 /21,918
16,52 /14,576
5,684 /5,582
5,774/5,619
7,64/7,442
11,541/11,246
4,746 / 4,439
5,2/4,605
9,099 /8,508
5,254/4,838
5,278/4,914
5,38/5,253
9,099/8,508
NULL/ NULL

CpepH. LeHa,
%

100,10
100,03
101,76
106,00
101,13
101,94
157,88
108,81
101,13
103,54
104,43
102,08
101,58
101,12
102,10

99,48

94,15
120,88
109,02

97,32
98,50
97,02
97,83

105,63
98,03
97,73
98,23
98,25
98,03
94,00

108,75

103,95
99,85

101,96

100,72

102,03
99,85

104,50

CpepH. lox-

CTb, %

5,25
4,83
5,20
5,01
5,25

29,07

15,54
5,63
5,70
7,54

11,39
4,59
4,90
8,80
5,05
5,10
532
8,80
6,49

M3meHeHme cpeaH. FLOXOAHOCTH

3a geHb 3a mecay, C Hay. roga
0,00% 0,00% -17,03%
-0,30% -4,36% 43,67%
-1,85% -2,36% 43,63%
-3,13% -22,50% 19,23%
-2,13% 0,73% 40,34%
0,00% 4,49% 34,76%
1,00% 1,20% 25,56%
1,10% 5,49% 44,51%
0,54% 1,65% 15,90%
0,90% 2,00% 17,61%
-3,73% 19,23% 76,14%
0,60% 0,00% 41,01%
-1,01% -13,42% 72,65%
-0,80% -4,10% 76,42%
-0,24% -3,76% 77,83%
1,79% 5,80% 36,63%
0,70% 3,40% 31,07%
0,78% 2,86% 23,47%
0,31% 2,38% 21,01%
1,35% 5,21% 41,51%
-2,42% -2,82% 29,14%
0,19% 5,26% 36,48%
-0,20% 1,21% 31,84%
1,94% 1,55% 54,87%
17,60% 54,87% 510,71%
-0,64% -6,89% 132,98%
0,00% 2,74% 31,24%
-0,70% 1,97% 31,64%
1,21% 0,27% 52,02%
0,35% 3,26% 68,74%
1,77% -13,07% 20,47%
0,41% -14,78% 15,29%
0,69% 5,14% 14,58%
0,00% -4,17% 38,74%
1,59% 3,24% 43,66%
0,19% 1,53% 56,01%
0,69% 5,14% 14,58%
0,00% 0,00% 0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB OOHAOBbIe WHAEKCbI
3000 2260
2950 UHaekc 3HaueHne  U3m. 3a feHt LeHa 1M M3m. 33 mecaL43m. c Hay.rog  52W MIN 52W MAX
2240
2900 DIIA 24 465,64 2,2% 25444 -4% 1% 23526 26828
2850 2220
S&P 500 2641,89 -1,8% 2768 -5% -1% 2581 2931
2800 2200
NASDAQ 6908,82 -1,7% 7449 -7% 0% 6762 8110
2750
2180
2700 FTSE 100 6947,92 -0,8% 7050 -1% -10% 6889 7877
2650 2160 CcAC40 4924,89 1,2% 5085 3% 7% 4925 5640
2600 214
0 DAX 11 066,41 -1,6% 11554 -4% -14% 11066 13 560
2550
2500 2120 PTC 1116,85 -1,66% 1127 -1% -3% 1043 1325
2450 2100 MOEX 2341,60 -1,36% 2345 0% 11% 2091 2494
13.08.2018 15.09.2018 18.10.2018 20.11.2018
S&P 500 KASE Hang Seng 25840,34 -2,0% 25561 1% -14% 24586 33154
KASE 2250,14 -0,1% 2225 1% 4% 2057 2533
90 "
Nikkei 225 21583,12 -1,1% 22532 -4% -5% 20618 24271
85
Shanghai Comp. 2645,85 -2,1% 2550 4% -20% 2486 3559
80
ASX 200 5671,80 -0,38% 5940 -5% -6% 5664 6352
75
KOSPI 2082,58 -0,9% 2156 -3% -16% 199 2598
70
S&P SENSEX 35474,51 -0,8% 34316 3% 4% 32597 38897
65
60
55 ToBapHO-CbIpbeBble PbIHKM
50
5 Cbipbe TeHre W3m. 3a geHb Lena 1M MU3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
Brent (6app) 62,53 -6,4% 80 -22% -6% 61 86
20
13.08.2018 15.09.2018 18.10.2018 20.11.20 WTI (6app) 5343 -5,9% 69 23% 12% 53 76
—— Brent (6app)
30n0T0 (Tp.yHL) 1219,00 -0,3% 1225 -1% 7% 1176 1362
1260 Cepebpo(Tp.yHu) 14,25 -0,9% 15 -2% -16% 14 18
1240 NAT GAS MAY18/d 4,52 -3,8% 3 39% 53% 3 5
1220 HG COPPER APR8/d 2,77 -1,4% 3 0% -16% 3 3
1200 YpaH ($1) 29,05 -0,3% 28 5% 22% 20 29
1180 MnatuHa(Tp.yHu) 837,99 -1,8% 830 1% 9% 763 1013
1160 WHEAT SRW MAY8/d 500,75 0,5% 515 -3% 17% 387 575
1140 ICE SUG11 MAY8/d 12,46 -2,7% 14 -10% -18% 10 15
13.08.2018 15.09.2018 18.10.2018 20.11.20
—— 301070 (Tp.yHLL)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a feHt LeHa 1M U3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 2,18 -0,59% 2,18 0,09% 73,04% 1,06 2,23
1-netHue 2,66 0,08% 2,67 -0,22% 53,20% 1,59 2,74
2-nethue 2,80 0,43% 2,91 -4,02% 47,81% 1,73 2,97
5-netHue 2,87 0,14% 3,05 -5,99% 29,81% 2,04 3,09
10-netHue 3,05 -0,36% 3,20 -4,81% 26,42% 2,32 323
30-nethue 3,31 -0,33% 3,39 -2,36% 20,58% 2,69 3,45
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[AvHamuKa BaNOTHBIX Nap O6MeHHble KypCbl
390 URRENCY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 33 mecaL43m. c Hay.rog  52W MIN 52W MAX
380
370 USD/KZT 366,27 -0,19% 365,77 0,14% 10,06% 318,66 380,57
360 EUR/KZT 418,17 0,05% 419,28 -0,26% 4,89% 380,49 441,58
350
GBP/KZT 470,34 0,30% 476,39 -1,27% 4,99% 435,09 495,82
340
330 USD/RUB 66,13 0,79% 65,46 1,01% 14,69% 55,59 70,52
320
310 EUR/USD 1,1370 -0,71% 1,15 -1,24% -5,22% 1,12 1,25
300 .
13.08.2018 15.09.2018 18.10.2018 20.11.20 GBP/USD 128 “0,49% 131 217% 537% 127 143
—KZT=
USD/JPY 112,75 0,19% 112,54 0,19% 0,07% 104,72 114,53
75
USD/CNY 6,94 0,07% 6,93 0,23% 6,74% 6,26 6,97
70
USD/CAD 1,33 1,02% 1,31 1,58% 5,78% 1,23 1,33
65 AUD/USD 0,72 -1,10% 0,71 1,31% -7,54% 0,71 0,81
60
PbiHkM CDS
55
CrpaHa 3Hau., TeHre U3m. 3a AeHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
50 ApreHTuHa 596,21 0,00% 625,93 -4,75% 149,73% 229,62 834,52
13.08.2018 15.09.2018 18.10.2018 20.11.201
—— USD/RUB Poccua 150,83 0,00% 151,54 -0,47% 28,50% 101,95 179,26
119 Typuma 369,37 0,00% 389,55 -5,18% 121,71% 155,20 582,02
118 Tepmatna 13,62 0,00% 12,31 10,64% 37,99% 8,62 13,62
117
1,16 Tpeuya 410,08 0,00% 388,61 5,52% 2,38% 247,12 469,52
115
114 cnanua 89,68 0,00% 82,68 8,47% 61,27% 36,31 91,29
1,13
112 Mpnanaua 40,03 0,00% 39,39 1,62% 49,59% 22,33 40,03
111 Uranua 278,03 0,00% 271,22 2,51% 136,34% 84,88 281,59
11
109 Kurait 71,04 0,00% 67,71 4,92% 39,87% 44,32 74,47
13.08.2018 15.09.2018 18.10.2018 20.11.20 ®paHuma 31,41 0,00% 29,93 4,94% 84,01% 16,08 31,41
~——EUR/USD
AwnHamuka CDS
940 200 16
840 180 14
160
740 12
640 140
120 10
540
100 8
440
80 6
340
60 A
240
40
2
140 2
40 0 0
13.08.2018 15.09.2018 18.10.2018 20.11.20 13.08.2018 15.09.2018 18.10.2018 20.11.20 1308:2018 15.09.2018 18.10.2018 20.11.20
—— Aprentuna ——Poceun —— lepmatus
35 100 300
EY
30
H\_’_’_fﬁ/\————_/' 80 20
25 70 200
60
20
50 150
15 40
100
1 30
; 20 50
10
0 0 0
13.08.2018 15.09.2018 18.10.2018 20.11.20 13.08.2018 15.09.2018 18.10.2018 20.11.20 13.08.2018 15.09.2018 18.10.2018 20.11.20
R ——— ——MWcnakus —— Uranus
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Blonnap/Poccuiickwii py6nb
Aonnap/Tenre
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AHEAMicKui GyHT/Roanap
Espo/flonnap
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumeHoBanne Banwora Uenesan ueHa PeiTnHr Dara nepecmortpa

Kaz Minerals KAZ LN npoCTble aKuun GBp 3144 Mokynatb 04.10.2018

Kaz Minerals GB_KZMS npocTble akuun Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenekom" KZTK npocTble akuun KzT 22516 [Jepxatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 Mpopaasatb 04.05.2018
AO "Kcell" KCEL LI rop usb 3,93 Mpopaasatb 04.05.2018
AO "KasTpaHcOinn" KZTO KZ nNpocTble aKuun KzT 13800 Mokynatb 12.04.2018
AO "HapopaHblit BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Jepxatb 16.10.2018
AO "HapopaHblit baHk Ki HSBK LI rop usb 12,5 [Jepxatb 16.10.2018

MoscHeHus K Tabanuam

B tabnnuax Ha cTp. 1 1 2 ykasaH 06bem TOpros 8 , B KOTOPOM aKuuK, Ha rpaduKax yKkasbisaeTca
o6bem TOpros B Koauyectse bymar 3a AeHb.

Cumson ‘l YKa3blBaeT Ha To, YTO 06bEM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaueHUs Ha 25% U Bbiwe.

il
Cumson YKa3blBaeT Ha To, YTO 06'EM TOProB 3a AeHb BbiN HUKE CPEAHEr0 3HAYEHWA Ha 25% U HIKe.
CumBoNnbl [ YKa3blBAIOT Ha TO, 4TO 06beMbI TOProB 3a AeHb 6bian B 61 “, He
npesbiwaet 25%.
WMHpaukatop RSl () NOKa3blBaeT HAacKo/IbKO Gymara nepeky wan Huske 30 oﬁmumeosopmo
ToMm, 4To Bymara nepenpogaHxa, a 3HayeHue Boiwe 70 - Bymara nepekynieHa.

ToMm, 4To Bymara nepenpoaHHa, a 3HaueHue Boile 70(% - 6ymara nepekynneHa
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AHanuTU4ecKuit lenaprameHt

Aupekrop Aunpextop
Babanasapos amup MapxkaH Menanuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywwmii cneymanucrt Beaywwmii cneymanucr Mnagwmit aHanuTMK AHanuTmk
YaHap ApuwblH6ek HymaxaHos EnkaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayuni asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukas CeetnaHa

SBiletskaya@centras.kz

Beaywwmii cneumanuct Beaywwii cneumanmnct Cneuymnanucr 2 Kateropumn

3nbmupa Otapbekosa Anapa AntaH AHacTacva YepeBko

eotarbekova@centras. aaltan@centras.

acherevko@centras.kz

DHaynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Cneyuanucr 2 Kateropum Tenbrysues Ailgoc
Bewnc flaynet ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswmit matepuan 6bin nogroToBAeH aHanuTYeckum otaenom AO "Centras Securities”. H: y HOCHT HCl 0 ] 1 He sBnseTca npeanoxkeHuem AO "Centras Securities" KynuTb, npogatb an
BCTYNUTb B KaKyI0-1M60 CAE/KY B OTHOWEHMM KaKMX-MB0 GUHAHCOBBIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALLE NYGIMKALMN MOMKET COAEPIKATLCA CCbIIKA. HAaCTOAMI SOKYMEHT COAEPIKUT UH: y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kayecTse AoctoBepHbix. OaHako AO "Centras Securities”, ero pyKOBOACTBO U COTPYAHWKM HE MOTYT rapaHTMPOBaTb a6COMOTHbIE TOYHOCTb, MOHOTY W JOCTOBEPHOCTb TaKOM MHOPMALMK U HE HeCyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPY KIMEHTA B CBA3Y C €€ UCTIO/Ib30BaHNEM. OUEHKM 1 MHEHWA, NPEACTAB/IEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBaHbI UC 0 Ha aHannTmkos K . Boswarp aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPHKAHNA AHANUTUYECKNX 0630POB, KOTOPbIE OHY OTOBAT, WM OT Mmm i. H VH He np Ana ny6. o 1 He MOXeT GbiTb

P nam LE/IMKOM MK no yactam, 6e3 TENIbHOrO NWCH AO "Centras Securities". Centras Securities, 2017 r.
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