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600
Bakk LienTpKpeanT 3 241,0 8,50 -2,50% 263,15 -8,42% 22,19% 35,56
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KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros B 4eTBEpPr 3aKPbI/ICA CHUXEHWEM BCaes, 3a
HeraTUBHOW MHaMWKO MUPOBbIX POHA0BLIX UHAEKCOB M HedTbio. TaK, 3HayeHne nHaekca KASE
KCELKZ yMeHbLnAoCh Ha 0,19% v 3aduKcMpoBanoch Ha ypoBHe 2 280,39 n. O6bem CAENOK C
AKLMAMM, BKNHOYEHHBIMU B NPEACTaBUTENbCKUIA CMUCOK MHAeKca KASE, yBeNMYMNCA OTHOCUTENBHO
KEGC.KZ npeAapIAyLLero TOprosoro AHaA B 5,8 pasa u coctasun 472,3 M/H. TeHre.
CHukeHue nHaekca KASE cBA3aHo ¢ yaelesneHvem akumii barka LieHTpKpeauT (-2,5% ao 241
TeHre), akumnii HapogHoro baHka KasaxcraHa (-0,5% o 100,5 TeHre), akuuit KasTpaHcOiin (-0,4% no
KzTK.KZ 1335 TeHre) 1 akumit megenobbisatowei komnanuu Kaz Minerals (-0,1% go 2 500 TeHre).
POCTOM CMOr/IM 3aKPbITbCA aKLmK coToBoro onepatopa Keenn (+0,9% Ao 1 694 TeHre), akuum
GBKZMS.KZ 371eKTpoaHepreTuyeckoit kKomnanum KEFOK (+0,3% Ao 1 570 TeHre) u akumun
’ TeNeKOMMYHMKaLMOHHOM KomnaHuK Kasaxtenekom (+0,1% po 34 550 TeHre).
KZTO.KZ
HSBK.KZ
CCBN.KZ
KZTK_p.KZ -2,8%
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Hosoctu Kasaxcrana

YpoBneTBopeHue Cnpoca Ha )uabe no nporpamme "7-20-25" MOKHO 0XknAaTb K cepeauHe 2019r - 3KCnepr...

PbIHOK HeABMKMMOCTH KasaxctaHa ByAeT roToB NOKpbITb CNPOC Ha IbTOTHOE u/be No nporpamme "7-20-25" He paHblue CepeuHbl CeAYIOWEro roa, cutaer ] no po: npogaxam [16 AO "C6epbank"
Hukonaii Cyranaka. "fl oxMaato (ypaBHUBaHUA NPeANOKEHUA U CNPOCa Ha XuAbe No nporpamme "7-20-25"- U®-K) rae-To K cepeanHe cieayowero roaa. 3To xe He GbiCTPbI NPOLECC, HYXKHO NOHMMATb, YTO PasBUTME CTPOUTENLHON
0Tpac/M B pamKax AaHHOI NPOrpammbl 3alimeT onpeaeneHHbIf Nepuoa BpemeHu. Yto6bl BOMTH B 3Ty NPOrPammy, Hy)HO CTPOMTL ONPeAENeHHOTO K/1aCca Kube, KOTOPOe TPeBYET M3MEHEHUA NOAXOA0B B CTPOUTENLCTBE. M03ToMy, Ha
MoOWi B3rnAg, et K cepeguHe s 0 roga", - ckasan H.CyraHaka areHTcTBy "MHTepdakc-Kasaxcran". Mo ero cnosam, cpeau KasaxcTaHLEeB rocnporpamma 4oCTaToqHo nonyaapHa. "7-20-25" opueHTUpoBaHa Ha
MaccoBblil CErMeHT, NOTOMY /NSl HAaCeNeHMUA CTPaHBI - 3T0 BO3MOXKHOCTb BbIFOAHO NPUOBPECTM HeABUKUMOCTD. "ECAN CPaBHMBATL PbIHKW HEABMKMMOCTI Poccim, YKpanHbl 1 KasaxcraHa, To A 6bl 1aN 04eHb BLICOKYIO OLEHKY MHULMATUBaM
npe3uaeHTa v npasuTenscTsa, 6e3 nadoca. ITo peanbHan NPOrpamma, KOTopas AeNCTBYeT. ITO CUAbHBIE M MYAPbIE Wark PyKOBOACTBA CTPAHbI /1A Pa3BUTUSA CTPOUTENLHOM OTPAcAM 1 06ecneyeHns HaceneHns AOCTYMHBbIM

Kunbem", - OTMeTA 3KcnepT. "ECAM B LIeIOM OLeHMBATL PbIHOK HEABUMMMOCTM KasaxcTaHa, OH pacTyuimii u npor 1. Ceituac o1 i Mbl KAEM , Kak Mbl FOBOPUM, "BOPOHKM" NPEANOXKEHUI ANA HAWMX
KNMeHTOB", - 3aK/04MA OH.PaHee cooblanoch, ¢ Havana peanusaLum NPOrpammbl MNOTEUHOTO KUMULLHOTO KpeanuToBaHua "7-20-25" ogobpeHa Bblaada 3391 3aABOK Ha NPeAoCTaBaeHUe MNOTEYHOTO 3aiiMa Ha obuyyto cymmy 40,7 mapa,
TeHre.Mo AaHHbIM Ha 10 aekabps, BCEro Ha NoNyYeHWe KpeauToB no nporpamme 6bino NogaHo 5298 3aABOK Ha cymmy 62,1 mapz, TeHre.OnepaTopom NpPorpammbl UNOTEHHOTO XKUNMLLHOTO KpeauToBaHuA "7-20-25" aBnaetca fodYepHAs
opraHusauua HaumoHanbHoro 6aHka KasaxcraHa - AO "MnoteyHas opranusauuma "BbacnaHa".

Memounuk: Msmepepac

Tapudbl ana Hacenenus B cpepe KX cHusaTca B KasaxcraHe ¢ HOBOro roaa...
B KasaxctaHe c 1 aHBapa 2019 roga nnaHupyeTca cHuKeHue Tapudos B chepe TennocHabKeHNUs, BOAOCHABKEHNA, BOAOOTBEAEHUA, T anek roBOPUTCA B C ™M Ha caiite
npembep-muHucTpa."C 1 aHBapa 2019 roa 8 pamkax npesenbHbIX TApUGOB Mbl OXKMAANM yBENMYEHNE TAPUPOB BO BCEX PErMOHAX N0 BCEM STUM NATU BUAAM yCayr
(8o, 80400 TenocHab v rasocHab ). B paboTbl yno YEHHOTO OPraHa C MECTHBIMM UCTIONIHUTE/IbHBIMM OpraHamu, KOTopas Gbina NposeaeHa ¢ cyGbeKTamm
CTeCTBEHHbIX MOHOMO/IUI, NOBbIWEHUsA TapUPOB He TObKO He ByaeT ¢ 1 AHBAPA, @ Mbl OKUAAEM CHUKEHWE Tapudos”, — CKasan BULE-MUHUCTP HALMOHANbHOM IKOHOMMKM KasaxcTaHa Cepuk MymaHrapuH, CI0Ba KOTOPOTO NPUBOAATCA B
B chepe Ten. ¢ 1 aHBaps 2019 roaa NPOrHO3NPYETCA CHUXKeHWe TapudoB AA Hacenenwus B 14 pernoHax - ot 2,2% B KaparaHauHckoi obnactu o 15,3% 8 TypKecTaHckoit 06nacTv. B pesynbTaTe 3KOHOMUA CPEACTB
HaCe/IeHNA 32 YCNYIM TeNNOCHABKeHNA COCTaBUT OKONIO 6 MApA TeHre.COrNacHo MHGOPMaLWMM MUHUCTEPCTBA, N0 COCTOAHMIO Ha 20 AeKabpA y3Ke CHUMKEHbI Tapudbl Ha TENO ANA HAaceNEeHUA B TPEX PErMOHaX: B AKMO/IMHCKON — Ha 36,8% (c
116,1 ao 73,4 TeHre 3a kBajpaTHblit meTp), CeBepo-KasaxcraHckoit —Ha 1,1% (c 114,7 ao 113,4 TeHre 3a KBagpaTHblit MeTp) 1 BocTouHo-KasaxcraHckoit o6nactax (Cemee) — Ha 2,8% (c 70,1 Ao 68,2 TeHre 3a KBagpaTHblii MeTp).B chepe
BOZOCHaBKeHA ¢ 1 AHBapA 2019 roaa NporkH: [ Tapudos ans 8 16 pernoHax ot 3% A0 22,7%. Mo coctosHuio Ha 20 Aekabps 2018 roaa yKe CHUXeH Tapud Ha BOAY AR HaceneHus B ambbiackon obnact Ha
22% (c 52,3 po 40,8 TeHre 3a Kybuueckuit meTp).B chepe BoAOOTBEAEHUA C HOBOTO rofa NPOrHO3MPYeTCsA CHUMKEHWe TapudoBs Ans Hacenenus 8 16 pervoHax ot 3% Ao 11,4% (c 54,07 ao 47,91 Tenre 3a ky6omeTp).Ha cerogHAWHNIA AeHb
CHWKeH Tapud Ha BOA0OTBEAEHME AR HaceneHus B Mambbinckon obnactu Ha 0,4% (c 16,4 ao 16,3 TeHre 3a ky6omeTp). B chepe c 1 aHBapsa "0 ro/la MPOTHO3HOE CHUXeHWe LieH cocTaBuT oT 3,3% 10 17,5%.
"TpU 3TOM CHUKEHME LieH Ha ra3 ANA HaceneHun B Anmarbl coctasut 12% (c 29,8 ao 26,2 TeHre 3a kybometp), LLibimkeHTe 1 TypKecTaHckoit o6nacty - 6% (c 30,7 Ao 28,9 TeHre 3a ky6omeTp), Y Kambbinckoit obnactv — 6% (c 24,3 no 22,8
TeHre 3a KyGOMeTp). B pesybTaTe 3KOHOMMUA CPEACTB HACENEHUA 33 YCAYIM Fa30CHABKEHUA COCTABUT OKOIO 5 MAP/A TeHre", - FoBOPUTCA B CO06 .B chepe anek oxupaetca LeH Ha 3/1eKTPUYECKYIO SHEPTHio
AN HaceNeHUA BO BCex pernoHax ot 1,7% Ao 22,32%. Mo coctosHuio Ha 20 gekabps 2018 rofa yiKe CHUKEHbI LieHbl Ha 3NIEKTPUYECKYIO SHEpruio Ans HaceneHus Kambbinckoii o6nactu Ha 3,6% (c 13,35 go 12,86 TeHre/kBT4)
KbI3blnopAvHCKOIA - Ha 4% (c 14,51 po 13,93 TeHre/kBry). B pesynbTate cpeacts 3a yenyrv 3, COCTaBuT OKo/10 7,8 Mapg, Tewre. "0, oxkuaaertcs ueH
3N1EKTPUYECKOIN SHEPTUM AN OPUANYECKUX MWL, B 8 pernoHax oT 1,7% Ao 18%", - roBopuTca B MHGOPMaLMU.IKOHOMUA CPEACTB NoTpebuTeneit 3a yenyru anektpocHabxkeHus coctaut 6onee 14,5 mapg Texre. B Kasaxcrane 17 pervoHos
(14 obnacreit 1 TpM ropoAa pecnyBANKaHCKOro NOAYNHEHUsA — AcTaHa, Aimatbl U LUbIMKeHT).

Hemoutur: Mimepeare

EHN® Bbikynun o6aurauum "KasArpo" Ha 450 mnpp, TeHre...

EAWHbIN HAUMOHANbHBIN NeHCUOHHBIN GoHA (EHM®) nHBECTUPOBAN NEHCMOHHbIE aKTMBBI Ha Cymmy 450 MIPA TEHTe Ha PLIHOYHBIX YCI0BUAX B 061mraummn AO "HYX "KasArpo", coobumna npecc-cnyxba HaunonanbHoro 6aHka B yetsepr.
Cpok obpaueHus obauraumii - 15 net, ctaska BosHarpaxaeHws - 10% rogosbix. "AO "HYX "KasArpo" sBASETCA OCHOBHBIM MHCTUTYTOM, PEANIU3YIOLLUM rOCY4apCTBEHHYIO NOUTUKY MO CT MHAYCT|

arponpoMBbILLINEHHOTO KoMNNeKca. EAUHCTBEHHbIM akumoHepom AO "HYX "KasArpo" ABnAeTca rocyapcTBo B MLE MUHUCTEPCTBA Ce/IbCKOTO X03AlCTBa KasaxcTaHa. XONAMHI OTHOCUTCA K YUC/Y HalesHbIX 33EMLLMKOB Ha PbIHKE LEHHBIX
6ymar, umes BbICOKME KPeAUTHbIE OLLEHKM OT MeX/AyHapOAHbIX PeATUHIOBbIX areHTCTB. Tak, J0ArOCPOUHbINA KpeauTHbIi peirTuHr AO "HYX "KasArpo" no mexayHapoAaHoii Wwkane areHtcrsa FitchRatings HaxoauTca Ha yposHe "BBB-" ¢
MO3UTUBHBIM NPOrHO30M. COBCTBEHHBIN KanuTan XONAMHra No COCTOAHMIO Ha 1 okTA6ps 2018 roga coctasnseT 244,9 mapg TeHre", - oTMeYaeTca 8 coobuieHnu. "C 04HOM CTOPOHBI, BbILEYKa3aHHbIE MHBECTULMM ByayT eXeroaHo
NPUHOCUTb 3HAYUTENBHBI MHBECTULMOHHBIN A0X0Z, BKNagumukam EHM®, c Apyroil CTOPOHbI — OKaxyT HHYIO MO, " Pa3BUTUIO U MO, ar ILUIEHHOTO CEeKTOpa 3a cYeT GUHAHCOBOTO
03/10POB/IEHNA OTPAC/H, CHUKEHMUA AO0/ITOBOM HAarPy3KM Ceslb JACTBEHHBIX THiA, ¥ Ba/IOTHBIX PUCKOB, C cp Ko, KYPCa, a Takxe yBesmueHns o6bemos

KpeauToBaHMA", - OTMeuaetcs B npecc-pemse. AO "HaumoHanbHbIl ynpasaatowmii xonauHr "KasArpo" 06pa3osaHo 8 2006 roay. XoNAuHT peanusyer rocyAapcTBeHHYI0 NOAMTUKY MO Pa3BUTUIO arpONPOMBILLNEHHOTO KOMN/EKCA
KasaxcraHa nyTem o6ecneyeHuna aGpGeKTUBHOrO ynpaBneHua MHBECTULMOHHBIMM aKTUBAMM KOMNAHMIA, BXOAALLMX B ero cTpyKTypy. AO "EHM®" cosnaHo 22 asrycra 2013 roga. Yupeautens v akumoHep AO "EHM®" - npasutensctso
Ka3saxcraHa. FocyaapcTBeHHbIii naket akuuit AO "EHMN®" HaxoauTca B 4oBep oM H 6aHKa. Y neHcl aktueamu AO "EHN®" ocyuiectBaser HaubaHK, COBMECTHO C COBETOM MO
YNPaBAEHUIO NEHCUOHHBIMM aKTUBaMU Npyu npesugenTe KasaxcraHa. C 1 sHsaps 2016 roaa GpyHKUMM MO BbIPaboTKe NpeanokeHuit no apdekTuBHOCTM neHcl COBETY M0 ynp:
HaumoHabHbIM GOHIOM, KOTOPbIN BO3IaBNAET NpesnaeHT KasaxcraHa.

Hemoutur: Mimepepare

npRAA
CeHar Ha B YeTBepr Ha NPUHAN B ABYX YTEHMAX 3aKOH "O BHECEHMU M3MEHEHMI U AOTIONHEHHIA B HEKOTOpbIE 3aKOHOAATE bHbIE aKTbl Pecny6mku no 3aHATOCTH ", nepesan
KOPPeCnoHAEeHT areHTcTBa "NHTepdakc-KasaxcraH". "OCHOBHOI HOBEAOM 3aKOHOMPOEKTa ABAAETCA BBeAeHMe C 1 AHBapA 2019 rola HOBOTO NPABOBOTO PEXMMA €AINHOTO COBOKYNHOTO nnatexa (ECM), NpeAycMaTpUBaIOLLEro YNPOULIEHHbIN
NOPAOK PEr1CTPaLINM B HANIOTOBbIX OPraHax HepOPMANLHO 3aHATOrO HaceneHua. ECT 3ameHuT YeTbipe 06A3aTeNbHbIX N1aTeXa ANA Bcex paboTalolyX rpak/aaH B OAMH PasoBbii nnatex. [lna naatenbuwkos ECM ycraHosneHa
MMHUMa/IbHaA CTaBKa NO NOAOXOAHOMY Ha/OTY M COLMaNbHBIM NA1aTexam B pasmepe 1 MPI ana ropofos pecny6MKaHCKOro 3HaueHus, CTOAMUBI U FOPO/A0B 06N1ACTHONO 3HaYeHMA U BABOE HIKe Ha yposHe 0,5 MPTI ana xuTeneit apyrux
HACe/IeHHbIX NYHKTOB", - CKa3a/la MUHUCTP TPYAA W COUMANbHOM 3aWMTbl HaceneHna MaauHa AGbIKackiMoBa, NPeACTaBAA 3aKOHONPOEKT AenyTatam. Takum o6pasom, ECM GyaeT cocToATb Ha 10% MHANBUAYANLHOTO NOAOXOAHOTO
Hanora, Ha 20% - COLOTYMCNEHMA B FOCYAAPCTBEHHBIN GOHA coucTpaxoBaHus, 30% - NneHcMoHHbIe BbiniaTbl 8 EHMN®, 40% - Bbinnatl B poHA 06s3aTeNbHOrO MeacTpaxoBaHus. Mnata ECMN NO3BOAUT HE TONbKO 3aperncTpuposaTb
HepOPMaIbHYIO AEATENILHOCTb, HO TaKXKe Y4acTBOBaTb B CUCTEME MeACTPAXOBaHMA, NEHCUOHHOTO obecnevenus, Ao6asuna muHucTp. "ECT ByAeT pacnpoCcTPaHATLCA Ha GU3NMUA, OCYLLECTBAAIOUME AEATENLHOCTD B UENAX NONYYEHUA
[£0X04a Npy COBMI0AEHUM CAIeAYIOMX YCAOBMI: HE MCNO/Nb3YIOT TP/, HAEMHOTO PaBOTHUKA, BBINONHAET PaBoThl, yeayrn ana duaamu,. ECM He GyaeT pacnpoCTpaHATLCA Ha GU3NNLA, OKa3bIBAKOULIAE YCAYIM HA TEPPUTOPUM

TPLL, 1L, 3aHMMAIOLLMXCA YACTHOM NPAKTUKOIA, UL, NPEAOCTABAAIOUIAX B APEHAY, 33 UCKMIOYEHMEM XIUNNLLA, MHOCTPAHLIEB U 1ML, 63 rPaXaaHCTBa, 3a MCKMIOYEHMEM OPa/IMaHOB, ML MeKoLMX perucTpauuio UM, - noscHuna
M.A6binKacbimoBa. [0 AaHHbIM MUHKCTPA, B pe3ynbTate BBeaeHus ECM npeaycmatpusaetca dopmanusaumsa AeatensHocT 500 TbiC. YenoBek.

aTY SANHOTS

Memounuk: Msmepepac

¢ MBPP o B3aem gony B 297 KM "LieHTp-tOr"

CeHat napnameHTa KasaxcraHa Ha nIeHapHOM 3ace/laHuy B YETBEPT NPUHAN 3aKOHONPOEKT "O paTMdUKaLMM NUCbMA-COTNaLIeHns Mexay Pecny61Koi Kasaxctan u MexayHapoAHbiM 6aHKOM PEKOHCTPYKLMN M PasBUTUA OTHOCUTENBHO
nonpaBoK K cornaleHuio o 3aime Ne8156-KZ (MpoekT passutua asT HbIX 4OpOr BocTOK-3 (yd4acTok Anmatbi-Xoproc)): MexayHapoAaHbiit TpaH3UTHbIA Kopuaop 3anagHas EBpona-3anagHblit Kutait mexay Pecnybankoit
KasaxctaH u MexayHapoaHbiM 6aHKOM PEKOHCTPYKUMM 1 pa3euTua”, nepeaan KoppecnoHaeHT "UHTtepdakc-Kasaxcran". Cornawenue 66110 noanucano 23 mas 2018 roga 8 ActaHe. BHOCUMbIE NONPaBKM B COralleHue o 3aiime

TpMBatOT Ao 0ro yyacTka "Eanxaw BypbinGaiitan” - 297 kKunoMeTpOB KOpUAOPa "LIeHTp-tOr". Kak CrieayeT u3 3ak/IIo4eHA KOMMTETa CeHaTa MO 3KOHOMUYECKOM MO/IMTUKE, MHHOBALMOHHOMY PasBUTHIO 1
NPeANPUHUMATENbCTBY, PEKOHCTPYKLMA yyacTka "B Byp iran" Ha nol NpOonycKHON kopugopa "Llentp-tor" n YKTYPbl TPAHCMOPTHO CUCTEMbI CTPaHBbI.
"06A3aTeNbHOE YC/I0BME MO COMNALIEHHIO - HAYME KA3aXCTAHCKOTO CoiepykaHuA. KTo 6bl HU BbIMFPas, BCEr/a Ka3axcTaHCKue KoMNaHum pa6oTaloT Tam. Mocie 3aBeplieHnA CTPOUTENbCTBA NpeyCMaTpUBaETCA ABa rofia rapaHTuu. B
c/lyuae BbIABNEHUA AeGEKTOB B 3TOT NEPUOA I P Bmecte YCTPAHAIOT 3a CBOIA CHeT AedeKTbl. [L1A 3TOr0 NPeyCMOTPeHb WTPadbl, 6aHKOBCKME rapaHTUM 1 ApyTue Mepbi”, - CKa3aN MUHUCTP MO MHBECTULMAM U
passuThio MeHnc Kacbimbek, NpeacTasifs 3aKOHONPOEKT nepes, ceHaTopamu. @i Hue ByaeT npol A 33 CYET CIKOHOI cpeacTs 3aiima MBPP 1 copuHaH w3 pecnyb. Koro 6
PEKOHCTPYKUMA JAHHOTO Y4acTKa aBTOMOBM/IbHOM AOPOrK NPeaycMOTpeHa rocnporpammoii "Hypbl xon" Ha 2015-2019 rogpl.

Hemoutur: Mimepeare

Mupogble poHAOBbIE PbIHKKM

MwupoBble $OHA0BbIE MHAEKCHI MO UTOram TOProB YeTBepra NPOAEMOHCT HeraTMeHyio B UYACTHOCTM YMEHbLIWACA amepuKaHCKuit nHaekc S&P 500 - Ha 1,6 % no 2 467 n., unaekc NASDAQ - Ha 1,6% 210 6 528 ., nHaekc
Dow Jones - Ha 2,0% £0 22 859,6 ., dpaHuy3ckuit nhaekc CAC-40 - Ha 1,8% f0 4 692 n., 6putaHckuit uHaekc FTSE 100 - Ha 0,8% A0 6 712 n. u Hemeukuit nHaekc DAX - Ha 1,4% A0 10 611 n. POHAOBbIE MHAEKCHI CHU3UUCH NOC/E TOTO, KaK
®PC CLUA oxuaaemo nosbicun 6a30Byt0 NPOLEHTHYIO CTaBKY A0 2,25-2,50% roAoBbIX 1 yXYALUA MaKPOIKOHOMMUYECKUE NPOrHO3bl. Mpu 3TOM B creaytolem roay amepuKkaHcKUin peryaatop CNporHo3upoBan ewwé A8a NoBblleHUA CTaBK1
BMeCTO Tpex, OKWAaBLIMXCA B ceHTABpe. Kpome Toro, ®PC CLUA yXyAwwmna NporHo3bl pocTa SKOHOMUKM 1 noTpebutenbckux LeH 8 CLUIA Ha 2019 rog. MporHos sKoHoMMU4Yeckoro nogbema Ha 2018 roa cHueH ¢ 3,1% A0 3%, Ha 2019 rog - ¢
2,5% po 2,3%, Ha 2020 1 2021 roapl - NOATBEPXAEH Ha YPOBHAX 2% 1 1,8% cooTeeTcTBeHHO. ®PC CLUA TaKKe CHU3UA NPOrHo3 uHbAALMKM Ha 2018-2019 roapl Ao 1,9%, paHee oxuganock 2,1% 1 2% COOTBETCTBEHHO.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Poccuiickuii $poHAO0BbIN PLIHOK MO UTOram TOPFOB B YETBEPT 3aKPLINCA CHUKEHMEM BC/IE/, 32 HEraTUBHOM ANHAMMKON MUPOBbIX GOHA0BbIX MHAEKCOB U HedThIO, a TaKkKe Ha GOHE 0CABNEHNA POCCHIICKOrO PyBAA NPOTMB OCHOBHBIX
MHOCTPaHHbIX BaNIOT. CHIKEHUEM 3aKpblauCh akuuu Medena (-3,0%), Maruura (-3,0%), IVKOWNa (-2,1%), CyprytHedTerasa (-1,7%), Moc6upsu (-1,2%), BT (-1,2%), PycTuapo (-0,8%), bawHedu (-0,8%), Cesepcranu (-0,7%), PocHedTn
(-0,6%), Hy 0 Ypruyeckoro ta (-0,6%), asnpoma (-0,5%). U3 npoweawmx cobbITMit OTMETHUM, YTO BYepa npe3naeHT PP B.MyTuH 8 xoAe 60/1bWON npecc-KoHbep: 3aRBUI, YTO T 61 P® B 2018
roaly coctasur 2,1% BBI, a undnsuma no utoram roaa byaer pasHa 4,1-4,2%. Kpome Toro, B.MyTnH coobuymn, 4To roBopuTs 0 ByAyLiem 3aAepikaHHbiX B KEpYEHCKOM NPO/IMBE YKPaUHCKUX MOPAKOB ByAeT BO3MOXHO TONbKO nocne
3aBeplieHuns pa3bupaTtenbcTea no yronosHomy aeny. Mo utoram Toproe uHaekc PTC ymeHbwmncs Ha 1,47 % o 1083,5 n. u uHaekc MMBB noHusunca Ha 0,24% o 2 352,9 n.

Memosux: Bloomberg

Hedto
Mo UToram BYepaLwHUX TOProB HedTAHbIE KOTUPOBKM 3aKPbIIUCb B KPACHOI 30HE, B YaCTHOCTW CTOMMOCTb CEBEPOMOPCKOI HedTn mapku Brent ymeHblumnnack Ha 5,0% Ao 54,35 gonn. CLUA 3a 6app., 06HOBMB MUHUMYM C ceHTABps 2017
roAa v LueHa nerkon " HedpT WTI Ha 2,8% f0 45,88 ponn. CLUA 3a 6app. YUacTHUKM HETAHOTO PbIHKA OTMEYAIOT OTCYTCTBUE MHTEPECa K PUCKOBBIM aKTUBAM Ha PbIHKE B LIEIOM, Bbi3BaHHOe peweHnem ®PC CLUA

NOBbICUTL 6a30BYI0 NPOLEHTHYIO CTABKY, HECMOTPA Ha YXy/WEHNE MAKPOIKOHOMUYECKOTO NPOrHo3a. [loNoNHUTENbHOE AaBNeHUe Ha HedTAHO PbIHOK OKa3an oT4eT MuHaHepro CLLA, cornacHo KOTOpOMy 3anackl HedTH B CTpaHe Ha
NpOWNOiA Heflene COKPATUNMUCL BCero Ha 497 Thic. 6app., XOTA IKCNEPThI OXKMAANN CHKEHMA Ha 3 MAH. 6app. Buepa MCNONHUTENbHBIN AupekTop MA datix Buponb 0TMeTIA, 4To HedThb Bowa B Nepuos GecnpeleaeHTHO
BO/IATW/ILHOCTW Ha POHE YBENWYEHWA POJIU FTEONOIUTUKM Ha HEGTAHOM PbIHKe. Takke OH f06aBu, YTO He OXKMAAET BbICTPOro BOCCTAHOB/IEHWUA KOTMPOBOK HedTH B BaviKaiiee Bpems, NOCKoNbKy o6basneHHoe OMEK+ cokpaweHve
£06bIUM ewle He BCTYNNAO B CUAY.

cmounuk: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenuncsa Ha 0,3% u coctaBun 369,97 TeHre/$1.

Kypc poceuiickoro py6asi no otHowerwuio k gonn. CLUA ocnab Ha 1,27% v coctaeun 68,27 py6.
Kypc santoTHoit napel EUR/USD Bbipoc Ha 0,61% v coctasun 1,1444.

Hemounux: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BT6 004 2326656 -1,18% 0,0374 -4,17% -24,20% 29,09
7
rasnpom 152,27 27,35 -0,46% 151,51 0,50% 16,68% 32,86
-\
¢ Tasnpom neft 350,00 0,59 -0,20% 361,80 -3,26% 43,38% 39,25
MK Hophukens 13 217,00 0,17 0,70%  11742,00 12,56% 21,82% 63,15
5
Nykoiin 4808,50 1,56 2,07%  4809,50 -0,02% 44,20% 46,55
. PMK 153,10 3,78 -0,56% 163,50 6,36% 3,99% 36,99
MMK 43,50 7,08 0,73% 45,30 3,97% 3,92% 32,90
3 Meven 77,50 1,21 -3,00% 92,50 -16,22% -47,55% 3,10
Meradon 620,10 0,07 0,47% 583,30 6,31% 20,90% 73,61
2
PoctedTs 415,60 335 -0,62% 413,55 0,50% 42,57% 44,93
1 Pocrenekom 71,15 4,92 0,07% 71,15 0,00% 11,35% 48,40
! ‘ ‘ L h | ‘ | H | ‘ | CypryTHedreras 27,40 25,76 -1,74% 26,95 1,69% -1,76% 50,99
il " il sl al. | i L 0
12.2017 21.03.2018 21.06.2018 21.09.2018 TatHedts 714,70 1,42 0,06% 750,80 -4,81% 49,27% 50,65
Pycluapo 048 119025 0,83% 0,53 -10,27% -34,70% 30,68
Nupepsbl pocta n nageHus
Hogarsk 1127,70 1,26 0,68%  1119,60 0,72% 66,40% 50,19
MAGNq.L . i Cesepcrans 962,50 0,55 0,71% 1005,00 -4,23% 8,46% 32,97
Ypankanuii 83,02 0,07 -0,29% 84,66 -1,94% -29,34% 45,80
SBNCyq.L I
Inter RAO/d 3,90 99,66 0,35% 3,81 2,47% 14,71% 25,87
POLYP.L B o4 ®CK E3C 015 151575 0,41% 0,15 0,44% 6,72% 41,25
1 C6ep6atik, ao 189,30 88,12 0,24% 194,21 -2,53% -15,94% 43,89
NVTKGL s
| C6ep6aik, an 167 4,57 0,83% 169,00 1,27% -11,72% 45,78
NKELyq.L -0,2% .
ROSNg.L 02 [l
SVsTq.L -05% [N
TATNxq.L -o6% [N
leno3uTapHble pacnucku (USD)
SinaL os [ Henosmmapnue pacnucen (U5D)
i Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
VTBRq.L 0,7%
9 d | BTE BaHk 1,19 1,70 -0,68% 1,2832 7,51% -35,15% 37,18
rasnpom 4,44 7,28 -1,04% 4,6200 -3,91% 0,67% 34,79
Rosya.L oo [ i
rasnpom NEFT 25,46 0,03 -0,62% 27,0027 5,71% 18,42% 3333
GAZPq.L -0 | MMC NORIL NICK 19,39 1,38 -0,16% 17,7567 9,18% 3,45% 51,70
Tlykoiin 70,39 1,60 2,45% 72,3800 -2,74% 23,02% 42,29
SNGSya.L - [ NOVOLIPETSK 22,39 0,16 2,15% 24,5476 -8,80% -12,28% 35,86
| PISC MAGNL.S/d 8,28 0,11 1,10% 8,8900 6,86% -14,99% 36,99
NuMKaL 2 [
Meven PAO 2,12 0,12 -2,30% 2,7400 -22,63% -59,70% 21,28
MTL 2= PocHedTs 6,07 4,27 0,25% 6,2320 -2,63% 21,60% 40,13
PocTenexom 6,34 0,12 -0,89% 6,5133 -2,61% -2,86% 40,00
LKOHyq.L 2.4 [ CypryTHedTeras 4,00 1,12 1,76% 4,0373 -1,04% -15,26% 48,29
] TatHedTs 62,15 0,13 0,61% 69,0209 -9,95% 25,66% 47,70
PISC RUS 0,64 4,10 -3,63% 0,7430 -13,86% -46,67% 21,88
Hosarsk GDR 169,63 0,19 040% 1789686 -5,22% 41,12% 48,19
: : | Noumeran INT 846,20 1,61 042%  767,5300 10,25% -8,07% 82,59
-4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% PISC SEV. REGS 14,15 0,21 -0,52% 15,2085 -6,96% -8,00% 35,94
C6ep6ark RUS 11,27 7,83 1,05% 11,9625 -5,76% -33,41% 35,47

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa

21 pekabpsa 2018 r.

cancras

Centras

SECURITIES

[

21.12.2017

[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

21.03.2018

21.06.2018

21.09.2018

2024

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, 6eccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2045

AoxoaHocTs, %

By KynoHa (cnpoc/npeay.)

3,88 FXPV 3,838/3,642
5,13 FXPV 4,168 /4,125
4,88 FXPV 4,978 / 4,925
6,50 FXPV 5,198 /5,13
6,50 FXPV 4,466 /3,04
4,13 FXPV 5,015/ 4,811
6,00 FXPV 5,292 /4,961
4,40 FXPV 4,869 /4,67
6,00 FXPV 6,642 / 6,555
4,63 FXPV 5,85/5,672
2,59 FXPV 0,445 /-0,011
3,64 FXPV 3,041/2,884
6,95 FXPV 6,657/6,573

14,00 FXPV 8,262/7,952

11,75 FXPV 8,023 /7,012
5,50 FXPV 6,149/5,78
8,76 FRFF 10,806 / 10,424

10,19 FRFF 11,623 /10,999
7,25 FXPV 5,095/ 4,843
8,00 VRGR 0/0

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

0
21.12.2017

ean. Liera,

100,88
105,83
99,75
120,27
103,88
97,40
105,63
98,78
93,86
95,93
101,11

102,09

105,28

118,25

111,50

98,68

86,50

92,88

104,60

92,84

21.03.2018

Cpepy

1340,89

~——BPK 2022

21.06.2018

21.09.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb

-1,59%

-0,24%

-0,20%

-0,20%

-0,54%

0,21%

0,00%

0,42%

0,00%

0,00%

8,00%

0,67%

-0,15%

-0,13%

-0,40%

1,73%

0,29%

2,77%

4,03%

0,00%

3a mecay, C Hay. roga
-3,64% 14,86%
-4,65% 21,30%
-5,42% 11,64%
-4,67% 9,68%
-7,94% 10,75%
3,41% 40,99%
-0,20% 10,96%
-3,88% 32,30%
-5,67% 1,41%
2,53% 32,71%
-42,55% -79,07%
15,44% 29,44%
0,46% 15,84%
-1,34% -19,62%
-19,61% -22,15%
4,26% 13,08%
2,10% 6,68%
16,78% -59,95%
7,21% 30,93%

0,00%  3494,88%
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5

6
45
5 4
35

4
3
25

3
2
2 15
1

1
05
0 ! ! ! 0

21.12.2017 21.03.2018 21.06.2018 21.09.2018 21.12.2017 21.03.2018 21.06.2018 21.09.2018
o o —P®O —PO ——PO

OMUTEHT
PO
PO
Po
PO
PO
PO PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanuran PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA|
Anbda BaHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

QAata
norawexus

16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

Bua KynoHa
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[JfoxoaHocTb, %
(cnpoc/npean.)

5,484 /5,42
3,752/3,555
0,495/0,245
4,128 /3,803
4,371/ 4,168
4,918 /4,82
4,367/4,1
5434/5,359
5,443 /5,414
1,628/1,318
4,939 /4,788
5,421/ 4,751
3,229/3,129
4,572 /3,829
4,657 /4,55
5,586 / 5,499
6,14 /6,075
6,221/6,174

4,95/4,82
4,912/4,631
5,115/4,921
4,921/4,772
5,111/4,782
7,216/7,517
9,292/7,62
5724/5,694
59/5,768
7,235/ 6,961
11,577 /11,127
5,982/4,736
5,644 /5,384
4,415/4,161
5,041/ 4,477
8,977 /8,205
5,206 /4,725
4,805/ 4,422
5,167 /5,052
8,977 /8,205

99,88
101,75
105,60
101,63
102,56
159,38
109,81
103,00
106,03
104,45
102,50
102,66
103,27
101,63
101,13

95,80
124,83
111,95

98,75
98,75
97,60
98,40
106,13
99,25
100,43
98,00
97,75
99,50
94,23
100,60
98,00
109,48
104,43
99,93
101,94
101,30
102,70
99,93

5,54
6,11
6,20

4,89
4,77
5,02
4,85
4,95
20,74
8,45
5,71
5,83
7,10
11,35
5,36
5,51
4,29
4,76
8,59
4,97
4,61
5,11
8,59

W3meHeHue cpeaH. loxoaHocTH

3a getb
5,42%
-3,69%
105,56%

-5,49%
-1,39%
-1,02%
-2,08%
-0,74%
0,73%
-0,68%
-1,02%
-1,93%
-1,24%
-1,18%
-1,50%
0,89%
-1,45%
-0,48%

0,61%
-2,65%
0,20%
0,21%
1,02%
0,00%
-35,80%
0,00%
-1,35%
-0,56%
-0,70%
-0,56%
-1,08%
-5,09%
-1,45%
0,12%
1,64%
-2,54%
-0,78%
0,12%

3a mecau,
65,65%
-1,88%
19,35%
-4,35%
-3,39%
-3,75%
-8,24%
-2,53%
-3,21%
-5,16%
-3,19%
-13,46%
-14,97%
2,69%
-9,98%
-4,15%
-5,56%
-3,88%

-6,86%
-1,24%
-3,46%
-3,19%
5,71%
-28,65%
-45,62%
1,42%
2,28%
-5,84%
0,35%
-11,99%
6,61%
-6,54%
-2,86%
2,39%
-1,58%
-9,61%
-3,95%
2,39%

C Hau. roga
137,99%
40,93%
42,31%
34,24%
30,18%
20,84%
32,60%
12,97%
13,84%
67,05%
36,52%
49,41%
50,00%
82,61%
22,99%
25,62%
16,60%
16,32%

31,81%
27,54%
31,76%
27,63%
46,02%
335,71%
26,69%
33,10%
34,64%
43,15%
68,15%
-77,48%
35,05%
12,60%
12,00%
11,85%
36,54%
29,86%
49,85%
11,85%
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AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
3000 2300
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2900
2250 DJIA 22 859,60 -2,0% 24 466 7% -8% 22 860 26828
2800
S&P 500 2467,42 -1,6% 2642 7% 8% 2467 2931
2700 2200
NASDAQ 6528,41 -1,6% 6909 -6% 5% 6528 8110
2600
FTSE 100 6711,93 -0,8% 6948 -3% -13% 6702 7877
2500 2150
CAC 40 4692,46 -1,8% 4925 5% -12% 4692 5640
2400
2100 DAX 10611,10 -1,4% 11066 -4% -18% 10611 13 560
200 PTC 1083,47 -1,47% 1117 -3% 6% 1043 1325
2200 2050 MOEX 2352,88 -0,24% 2342 0% 12% 2091 2494
12.09.2018 15.10.2018 17.11.2018 20.12.2018
Hang Seng 25623,53 -0,9% 25840 1% -14% 24586 33154
——S&P500 ——KASE
KASE 2280,01 0,2% 2250 1% 5% 2123 2533
90 Nikkei 225 20392,58 -2,8% 21583 -6% -10% 20393 24271
85
Shanghai Comp. 2536,27 -0,5% 2646 -4% -23% 2486 3559
80
ASX 200 5 505,80 -1,34% 5672 -3% 9% 5506 6352
75
. KOSPI 2060,12 -0,9% 2083 -1% -17% 1996 2598
o S&P SENSEX 36431,67 -0,1% 35475 3% 7% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
% Brent (6app) 54,35 -5,0% 63 -13% -19% 54 86
12.09.2018 15.10.2018 17.11.2018 20.12.20 WTI (6app) 45,88 8% 53 4% 4% % 76
Brent (6app) 300070 (Tp.yHLY) 1263,60 0,9% 1219 1% 3% 1176 1362
1280 Cepe6po(Tp.yHu) 14,75 0,3% 14 4% -14% 14 18
1260 NAT GAS MAY18/d 3,58 -3,8% 5 -21% 21% 3 5
1240 HG COPPER APRS/d 2,70 -0,7% 3 2% -18% 3 3
1220
YpaH (¢1) 28,60 0,0% 29 2% 20% 20 29
1200
1180 MnatuHa(Tp.yHu) 793,60 1,0% 838 -5% -14% 763 1013
1160 WHEAT SRW MAY8/d 523,50 0,2% 501 5% 23% 417 575
1140 ICE SUG11 MAY8/d 12,43 -0,3% 12 0% -18% 10 15
12.09.2018 15.10.2018 17.11.2018 20.12.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,41 2,38% 2,18 10,45% 91,12% 1,15 2,41
1-nethue 2,63 -0,04% 2,66 -1,01% 51,64% 1,72 2,74
2-nethne 2,67 1,02% 2,80 -4,44% 41,25% 1,88 2,97
5-nethue 2,65 0,99% 2,87 -7,60% 19,95% 2,20 3,09
10-nethue 2,79 0,47% 3,05 -8,50% 15,68% 2,41 3,23
30-netHme 3,01 -0,07% 3,31 -8,90% 9,85% 2,74 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 369,97 -0,30% 366,27 1,01% 11,17% 318,66 380,57
360 EUR/KZT 423,17 0,04% 418,17 1,20% 6,15% 380,49 441,58
350
300 GBP/KZT 468,59 -0,15% 470,34 -0,37% 4,60% 435,09 495,82
330 USD/RUB 68,27 1,27% 66,13 3,24% 18,40% 55,59 70,52
320
310 EUR/USD 1,1444 0,61% 1,14 0,65% -4,60% 1,12 1,25
300
12.09.2018 15.10.2018 20.12.20 GBP/USD 1,27 0,38% 1,28 -1,02% -6,34% 1,25 1,43
ker= USD/IPY 111,28 -1,06% 112,75 -1,30% -1,23% 10472 11453
n USD/CNY 6,88 -0,12% 6,94 -0,88% 5,80% 6,26 6,97
68
66 MW/ USD/CAD 1,35 0,18% 133 1,53% 7,39% 1,23 135
64
62 AUD/USD 0,71 0,03% 0,72 -1,44% -8,87% 0,71 0,81
60
58
56 PbiHkn CDS
54
5 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 752,04 0,00% 625,44 20,24% 215,00% 229,62 834,52
12.09.2018 20.12.201
UsD/RUB Poccus 145,23 0,00% 159,46 -8,92% 23,73% 101,95 179,26
119 Typuwa 364,40 0,00% 392,61 -7,19% 118,73% 155,20 582,02
118 Tepmatna 13,36 0,00% 13,69 2,41% 35,36% 8,62 13,79
1,17
116 Tpeuya 455,21 0,00% 422,57 7,72% 13,65% 247,12 455,66
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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