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KACE
Jnpepb! pocta U nageHus
R KasaxcraHckuit oHaoBbii nHaekc KASE no uToram Topros B YeTBePr 3aKPbIICA POCTOM.
Tak, 3Ha4eHune nHaekca KASE Bbipocno Ha 0,79% v 3admKcmposanoch Ha yposHe 2 367,6 n. O6bem
KzTkkz 16% CZLeNIOK C aKLMAMM, BK/TIOYEHHbIMM B NPeACTaBUTE/IbCKMIA CMMCOK MHAeKca KASE, ymeHbumnnca
OTHOCUTENbHO NPeAbIAYLLEro TOProBoro AHA Ha 20,5% u coctasun 102,3 mAH. TeHre.
GBKZMS.KZ 15% [lpaiiBepamu pocTa BbICTYNIUIN aKLUM TEIEKOMMYHUKALWMOHHOM KoMmnaHuu Kasaxtenekom (+1,6%
10 27 754 TeHre), akumu megesnoboisatowseit komnanum Kaz Minerals (+1,5% g0 3 266 TeHre), akumu
HedTeTpaHcnopTHOM KomnaHuu KastpaHcoiin (+0,8% Ao 1 396 TeHre) v akummn HapoaHoro baHka
KzTo.kz KasaxcraHa (+0,8% f0 105 TeHre). Take pOCTOM 3aKpbINUCb akLuK baHka LileHTpKpeauT (+0,5% ao
240 TeHre) 1 akumu cotosoro oneparopa Kcenn (+0,3% o 1 840 Texre). U3 npoluealumx HoBocTei
HSBKKZ oTmeTum, uto Kaz Minerals HakaHyHe ony6i1KoBana dpuHaHcoBble pe3yibTaThl 3a 2018
’ rog, cornacHo Kotopbim rpynna KAZ Minerals 8 2018 rogy ysenununna nokasatens EBITDA Ha 6% no
$1,31 mapa. no cpasHeruio ¢ 2017 rogom. Banosoii goxog rpynnbi 3a 2018 rog nosbicMnca 4o
CCBN.KZ $2,162 mapa (2017-$1,938 mapg). 3a oTYeTHbIN Neprog peannsosaHo 296 Tbic. TOHH Meau (2017 -
256 TbIC. TOHH), B OCHOBHOM 61aroaps 60/1ee BbICOKOW NPONYCKHOM cnocobHoCTu AKToraickomn
oboratutenbHol pabpukm no nepepaboTtke cynbduaHom pyabl. Kpome Toro, rpynna KAZ Minerals 8
KCELKZ 2019 roay nnanupyet npounssecty 300 TbiC. TOHH Meau.
1 CHUMKEHMEM 3aKPbISIUCh aKLMM INEKTPO3HEpreTUYeckoi komnanum KEFOK (-0,2% ao 1 579 TeHre).
KZTK_p.KZ 0,0%
KEGC.KZ
-0,5% 0,0% 0,5% 1,0% 1,5% 2,0%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz



MoHuTop PbiHKa

22 peBpana 2019r.

Centras
SECURITIES
Hosoctu Kasaxcrana
McKni 6aHK A Banka Actabl 93,7% oT 06wel cymmbl 06A3aTenbCTs
"EBpasuiickuit GaHK" BbINNATAA KMeHTam AO "BaHK AcTaHbl" rapaHTUItHOE BO3MeLeHNe Ha CyMMY Nnopaaka 35,2 MAPZA TeHre, 4To cocTasnseT 93,7% oT obleli cymmbl 06A3aTenbCTB Nepes, BKAaAYMKamm barka ActaHbl 8 37,5 mapa
TeHre, coobwmn HaubaHk B yetsepr.Bbinnatsl Hayanuck 26 aHeaps 2019 roaa, 3a 310 Bpems EBpasniickuii 6aHk o6cnyxun 41 Toic. 866 kanenTos AO "BaHk AcTaHbl". CpeaHee Bpems oAHOro ot 5 a0

15 muHyT.Kpome Toro, 3211 KAMEHTOB BbIGPaN BOSMOXHOCTb AUCTAHLMOHHOIO 3aKa3a NiaTeXHOM KapTbl, UM 6bIN0 3a4MCNeHO NopaaKa 2,1 MApA TeHre."B CBA3K CO 3HAYUTENbHBIM YMEHbLIEHMeM NOTOKa KnneHToB AO "BaHK ActaHbl"
EBpasuiickuii 6aHK 3aKpbin 9 CMIeUManbHLIX LEHTPOB BbIN/AT BKNaA4NKam "BaHKa AcTaHbl" B KpYNHbIX ropojiax KasaxcraHa', - rosoputcs B coobieHnu.Beinnata Bosmeutenua 6yaet npogonkatees 40 26 iona 2019 roaa Bo seex
otaenenusax EBpasuiickoro 6aHKa, 06CNYKNBAIOWMX GUINYECKUX LI, COTNACHO PEXUMY PaBOoTbl OTACNEHM. I'Iocne 26 wions 2019 roaa BKNAAUMKN, KOTOPbIE He 06PATUAMCL B OTAENEHUA BaHKa-areHTa, CMOryT NofaTb 3aABAeHMe O
Bbinnarte B " GoHA rapaHT " om.Kak coobuanock, HaubaHk npuHan pewenne o auwennn AO "BaHk AcTaHbl" IMLUEH3UM Ha

W MHBIX 1, BblgaHHo 20 anpens 2015 roga. C 19 CeHTﬂﬁpﬂ 2018 roga BCE no 6aH CYETaM KJMEHTOB M Camoro 6aHKa, 33 UCKNIOYEHWEM C/Ty4aeB, CBA3AHHbIX C
pacxoiamm, Npe/lycMOTPEHHBIMM HOPMATUBHBIMM NPABOBbIMU AKTaMM YNIOIHOMOUYEHHOTO OPraHa, 3a4Mc/IeHnem NocTynarowyx B 6aHK aeHer. MpesuaeHT Kasaxcrana Hypcyntan Hasap6aes B cepeauHe anpens o6pywnaca ¢ KpUTUKOi Ha
aKumoHepos baHKa AcTaHbl U elije ABYX 6aHKOB, OTMETHB, 4TO BCe TPy 6aHKa MMEIOT "y)acHble NoKa3saTenu" 13-3a He[LOCTaTKOB ynpaBneHuA. [OCNoA/epIKKa STUM GaHKamM OKa3bIBaTbeA He By/eT, NoaYepKHYA NpesuaeHT. Mocne cnos
rNaBbl rOCYAPCTBA U3 GaHKa HAYaCA MACCOBbIN OTTOK CPE/ICTB, HECMOTPA Ha 3aBePEHMA ero PyKOBOACTBA B NATEKeCNOCOBHOCTU BaHKa 1 COOTBETCTBIM ero noKasaTeneil Tpe6oBaHUAM perynaTopa. M3-3a peskoro yxyaweHua
GUHCOCTOAHUA KPeANTHOM opraHm3aumn Kasaxcranckan doHgoBan bupska (KASE) pewnna ¢ 1 mas ckiounTb akummn 6aHka u3 6asbl pacuerta uHaexca KASE. BaHK HaxoAW/ICA NOZ, KOHTPO/IEM Ka3axCTaHCKOro npeanpuHumatens Omkaca
Toxtaposa (52,39% akuwit). Mo gaHHbIM Haubanka Kasaxcrana, EBpasuiickuil 6aHk no utoram 2018 roaa 3aHan 8-e Mecto no o6bemy akTMBOB cpeau 28 6aHKOB CTpaHsbI.

Hemoutur: Mimepeare

C 3asopa 8 Ki " obnactu sbipocna ¢ 36,7 Ao 42,1 mnpp, Texre.
CTOMMOCTb CTPOMTENBCTBA 3aBOAA NO NPOU3BOACTBY IMCTOBOTO cTekna Orda Glass 8 Kbi3binopavHckoii obnactu Bbipocna ¢ 36,7 4o 42,1 mapa TeHre. COrnacHo matepuanam MUHUCTEPCTBA MHAYCTPUN U UHPPACTPYKTYPHOTO

pacnpoct B YeTBepr K HHOW KONNernu BCT CTBO 33aBO/a MO NPOMU3BOACTBY IMCTOBOTO CTEKNA COCTAaBAAOT 42,1 MIpA TeHre. PaHee npecc-cnyx6a akuma KbibinpauHcKon
o6nactn cooblyana, 4To CTOMMOCTb NPOEKTa cocTanAeT 36,7 mapy TeHre. MpoekT "CTpoUTenbCTBO 3aB0Aa NO NPOU3BOACTBY M 06paboTKe IMCTOBOrO CTEKNA" MOLHOCTBIO 197,1 ThIC.TOHH B rog, peanusyet TOO "Orda Glass Itd".Beog, 3aBoaa
B akcnnyamumo 3annaHUpoBaH Ha 2019 roa. TOO "Orda Glass Itd" aBnsetca uHMUMaTOpom npoekTa. Komnanua 6bina o6pasosaHa B 2015 roay. B Tom e rofly Ha4anocb CTPOUTENbCTBO 3aB0Aa.Kak coob1anoch, IKC-MUHUCTP

KyaHabik Ao MUHWCTPOM, By ZAyu¥ r1aBO NPaBeHNA HAUXONANHT "BaiiTepek”, OPraHM30Ba/ NPECTYMHYIO CXEMY MO XMULEHMIO BIOZXKETHBIX CPEACTB NPV CTPOUTENLCTBE 3aB0AA MO

NpOu3BOACTBY U 06paboTKe McTOBOrO CTekna B K yepes HHYIO TOO "OrdaGlass" v ee nogpsaHyto opranusaumio TOO "LLbIMKEHTXMMMOHTaX'" . BNOCNEACTBAM 3aBOA CMEHWUN NOAPAAYNKA, TaKKe
CMEHWAICA KpYNHeMwWwmui akumoHep.Katoyesbimu akumoHepamu TOO "Orda Glass Ltd" B HacToswee Bpems senastotes China Triumph International Engineering Co. (69,71%) u Stewart i (20,29%)."V HHOMY
$oHay KasaxcraHa" npuHagnexut 10% npeanpuatua.China Triumph International Engineering Co., Ltd ABaseTcA 0CHOBHbIM PUHTOBLIM rocyaapcTeeHHoi komnanuu China National Building Material Group
Corporation, cnet A Ha npi DBAHWUW U CTPOUTE/IbCTBE CTEKO/IbHBIX 3aBOA0B M NPOM3BOACTB HOBbIX MaTepuanos. China Triumph International ABnAeTcA 0AHUM U3 MUPOBbIX IMAEPOB B CTEKONBHOM MUPOBOIA OTPACU U
CTpaTeryeckMm napTHepom BeAyLLMX NPOMBbILNEHHbIX Koprnopauwuii Guardian Glass, AGC Asahi Glass, Nlppon Sheet Glass (Pilkington).Stewart Engineers, Inc. - nosuuuu 8 o6nactn
TeXHONOTUit NPOM3BOACTBA $p/10AT-CTEKNA M CUCTEM NOKPBITUIA.AO "MHsecTi i ¢0HA i1 MIHCTUTYT PasBMTUA 1 yNPaBAAIOWLAA KOMNaHMA B 061aCT PECTPYKTYPU3aLMM W YNIPABAEHUA CTPECCOBLIMU
aKTMBamu. doHA ABseTCA pHen i AO "H i i XonAnHr "EaHTepeK",

Hemoutur: Mimepeare

ArpapHas 8 2019r umnopt KPC Ha 40,6 mnpa TeHre...

AO "ArpapHas KpeauTHas kopnopauus" 8 2019 roay Bblaenut 40,6 MAPA TeHTe Ha 3akyn 65 TbiC. F0N10B UMNOPTHOTO KPYNHOTO poratoro ckota (KPC), roBopuTcs B COOBLLEHUM MUHUCTEPCTBA CENbCKOro X03aicTea.B 2018 roay ArpapHoi
KpeauTHO Kopriopauueit Bbiaana kpeautsl 201 cenbxo3ToBaponpoussoauTento Ha obuyto cymmy 19,1 mapa texre ans npuobpeteHus KPC 8 konnyectse 30,1 TbiC. r010B, U3 HUX 3aBE3eHO B CTPaHy 15,2 Tbic. ronos KPC u 2,3 Tbic. ronos
HaxoaATcA B nyTu. Kak A8 anay KO/IMYECTBA W Y/IY4WEHWUA KAYECTBA NOT0/I0BbA MACHOTO CKOTA B PAMKaX MPOTPaMMbl PasBUTHA MACHOTO UBOTHOBOACTBA Ha 2018 — 2027 roap OCyulecTsaAeTCA
buHaHCOBaA NoAAEPKKA GEPMEPCKIX XO3AIACTB."B OCHOBY OTPaC/eBOIi NPOrPaMMbl IEFN10 CO3/jaHNe HEBOMbILIMX XO3ANCTB B BUAE ceMeliHbIX GepMm, KoTopbie ByayT BbLICTPOEHbI B HOPME AKOPHbIX KOONepaLmi, cocroAuyx us bepmepcrux
X03AWCTB MO BblpawmsaHuto KPC A0 100 ron0B, NPOMBbILAEHHBIX OTKOPMOUHBIX MAOLAA0K 1 CC ", -0 A B UH AO "ArpapHas KpeauTHas Kopnopauua" peanusyer Takxe
nporpammy "Cbifara", HanpasaeHHYIo Ha KpeauToBaHMe UMNopTa KPC.depmep MMEET BO3MOXHOCTb 3a CHET KPEAUTHBIX CPEACTB CO3/aTb COBCTBEHHOE MATOYHOE MOT0/I0BbE, A TAKIKE UCTIO/Ib3YSA BbICOKONPOAYKTUBHBIX NEMEHHBIX 6bIKOB
YNYHIWWUTb NPOAYKTUBHBIE NOKA3aTenn NPUNOAA, KYNUTb KOPMa, TEXHUKY U 060pPY/A0BaHWe, OrpaanTh nacTbuwa."CeroaHa depmepckme xo3ancTsa er,qMTleYCil Ha NIbFOTHBIX YCI0BUAX - CPOK KpeauTa Ao 15 nieT, cTaBka BO3HarpaxaeHna
0T 4% C y4eTom cy6CnanpoBaHms. Tpe5OBaHMiI K 33/10r0BOMY 0BECTIEYEHMIO MAKCHMAILHO CMATYEHbI - B KauecTse 3a/10ra TcA pro6p! 7 CKOT 1 MHble aKTUBbI pepmepos", - roBOPUTCA B MHGOPMALMK.AO
rpapHas Kp - co3/aHHan noc neHvem npasutenbctea 8 2001 roay. OCHOBHasA LENb - COAEICTBME MHAYCTPUANN3ALMM 1 ANBEPCUGUKALMM AarPaPHON OTPACAM NyTeM Pa3BUTUA AOCTYNHOM cUCTEMbI
KpeauToBaHMsA Cy6beKTOB arponpoMbILLNEHHOTO Komrekca KasaxcraHa. BXOAMT B COCTaB HALMOHANLHOIO YNpaBAAioWero xonauHra "KasArpo".

Memounuk: Msmepeparc

KAZ Minerals 8 2018r ysenuuuna EBITDA Ha 6%, Ao $1,31 mapa...

rpynna KAZ Minerals 8 2018 roay yBenuunna nokasatesb EBITDA Ha 6% no cpasnenmo € 2017 rogom - 4o $1,31 MApA, rOBOPUTCA B Npecc-pennse KomnaHuu."Banosoi foxoa rpynnbl 3a 2018 roa nosbicunca 4o $2,162 mapa (2017-$1,938
NEPYsA PEaini30BaHG 296 ToiC. ToHH meaAn {20177 - 256 ThiC. TOHH), B GCHOBHOM GAGTOAGPA COACE BOICORGH NPOTYCRAGH CHOCOSHOCTH ARTOTGNCRON GEOTaTHTEpHON $adprini (OF) io TRE &
pyAb!", - roBopuTCcA B CO06 .Kak o A8 , Banoebivi EBITDA Bblpoc 3a cueT y Aoxoaa, 06yc) 070 N1aBHbIM 06Pa3oM yBenyeHemM 06bemMoB NPOM3BOACTBA Ha AKTOTalCKO CybdUAHON
O®, 4aCTUHHO HMBENVPOBAHbIX CHKEHUEM NPOU3BOACTBA B BOCTOUHOM perroHe u Ha bosbimyake. Mapia Banosoro EBITDA cHusunack ¢ 64% 8 2017 roay Ao 61% B 2018 rogy BcreACTBUE NOBbILWEHWA 3aTPaT Ha €ANMHULY NPOM3BOACTBA B
BocTouHOM peruoHe 1 Ha Bosbimuyake.OnepaLmoHHbIi 4oxoz 8 2018 roay Bbipoc Ha 19%, 40 $851 MAH, B NepByio o4epesb 3a CHeT yBennyeHnsa 06bemMoB peannsaumi ¢ AKToraickoi cynbdl 1 0®.CBob i ¥ NOTOK BbIPOC
Ha 29%, A0 $585 MAH, a uucTble cpeacTsa oT HHOM 0CTH COKpaTUAKCh A0 $673 MAH. B 2017 roay aToT nokasatenb 6bin Bbilwe ($752 MAH) 3@ c4eT YMCTbIX NOCTYNAEHMI no gonrocpouHomy HAC B pasmepe
$232 mAH.YucTbiit Aoxoa rpynnbl 3a 2018 roa BbIpoc Ha 14% u coctaBun $510 maH no cpasHeHuio ¢ 2017 roaom. Basosas npubbinb Bbipocna Ha 11,3%, Ao $530 maH.O6bIKHOBEHHbIN AOXOA Ha akuuio Bbipoc ¢ $1 8 2017 rogy ao $1,14 8
2018 roay. [lox0A Ha aKLMI0, OCHOBaHHbINM Ha 6a3080i NpnbbIK, BbIpoc ¢ $1,07 B 2017 rogy Ao $1,18 B 2018 roay."O6was b rpynnbl y b 8 2018 roay Ha 4%, Ao 144 uentos CLUA/GYHT — B OCHOBHOM
n3-3a 60/1ee BLICOKOTO Nokasatens 8 BocTouHOM pernoHe. Yucras AeHeHas cebecToumocTb rpynnbl yeenuumnacs Ao 85 ueHtos CLUA/dyHT 8 2018 roay ¢ 66 ueHToB CLUA/dyHT 8 2017 rogy, Kak 1 OKMAANOCH, U3-3a YBENNYEHUA LONU
npou3BoACTBa Ha AKTOralcKoi O®, rae NPoM3BOACTBO NONYTHON NPOAYKLMM MUHMMaNbHO. Tem He Metee B 2018 roay y KAZMinerals no-npexHemy cOXpaHAETCA OAMH U3 CamblX HU3KIX NOKa3aTe/eil YCTON AeHEKHON cebecTomocT
CpeAun KoMNaHuit-NpoussoauTeNen Mmean B Mupe", - oTMedaeTca B cooblueHnn.Kak oTmedaeTcs B MHGOpMaLMK, YncTas 3a80mkeHHocTb KAZ Minerals cHusnnach Ao $1,986 Mapa no AaHHbIM Ha 31 Aekabpsa 2018 roga ¢ $2,056 mapa Ha
KoHel, 2017 roaa, NOCKONbKY Y notoka ot i AeATeNLHOCTM BbII0 HUBENMPOBAHO ONNATON B Pasmepe $281 M/H OT/IOKEHHbIX KANUTa/bHbIX 3aTPaT, CBA3AHHBIX C NEPBLIM NPOEKTOM AKTOrali 1
MHBECTULMAMM B NPOEKT paclwupeHus AKToraii 8 pasmepe $204 maH B 2018 rogy.O6wian 3a40MKeHHOCTb ymeHblnaack ¢ $3,877 maw B 2017 rogy Ao $3,453 MAH Ha koHel, 2018 roaa, NOCKONbKY rPynna NPoA0/KMAa NoraleHne CBonX
[AO/NTOBbIX 0GA3ATENILCTB B COOTBETCTBUM C COMACOBAHHBIMM rPadyKamu.

Memounuk: Mimepeparc

KAZ Minerals B 20197 meau Ha 1,8%...
rpynna KAZ Minerals 8 2019 roay nnaHMpyeT npowseectn 300 TbiC. TOHH Meau, coobuyna npecc-cnyx6a rpynnbl B yetsepr. B 2018 KAZ Minerals rogy nponssena 294,7 Tbic. TOHH Meaun.Takum 06pasom, 8 2019 rogy pocT MOXKET OCTaBUTb
1,8%."B 2019 roay Ha b pyetca 1 105-115 TbIC. TOHH MeAu, Ha AkTorae — 130-140 TbIC. TOHH (B TOM Ymuc/ie 25 ThiC. TOHH KaTOAHOW Meau n3  pyAbl) Ha TMAX Boc W Ha

Bo3bimuakckom MOKe — 0Ko10 55 Tbic. TOHH. Takum 06pa3om, niaHoBbIi 06bem nponssoacTea meau Ha 2019 — okono 300 Tbic. TOHH", - roBOpUTCA B Npecc-penuse.poussoAcTeo 30n0Ta B 2019 roay oxwvaaetcs B pasmepe 170-185 Thic.
YHUWiA (B 2018 - 183,4 ThiC. yHUMIA)."CHUXEHWe coAep)KaHua 3010Ta byaeT HUBeAMpoBaHO Go/iee BbICOKOI NPONYCKHOI cnoco6HoOCTbIO Ha Boswakone", - roBoputca B MHGOPMaLIMK.3annaHnpoBaHHble 06bembl NpousBoacTBa cepebpa —
0KOA0 3 MAH yHUMIA (B 20171 - 3,511 MAH YHUMIA), LMHKA B KOHLLEHTpaTe — 0Koo 50 TbiC. TOHH (2017r - 49,7 Thic. ToHH).KAZ Minerals - o41H U3 Beaywux NnpoussoauTeneit meam 8 KasaxcraHe, NpoM3BOAMT TaKKe LMHK, cepebpo 1 3010T0 B
KayecTse MomnyTHOW NPOAYKLMKU. B cocTas rpynnbl BXOAUT HECKO/IbKO NPeANpUATUIA B KasaxcTaHe, a Takxe 3010TOMeHbIN PpyAHUK B Kuprusuun. KpynHeiiwmmu cosnagensuamu KAZ Minerals no coctoaHuio Ha 1 aHsapa 2019 roaa ABAAAUCH

HCKUIA col "Ki "' B, Kum (yepes Cuprum Holding Limited Bnagen 29,66%), a Take KasaxctaHckve BusHecmeHbl Bnagucnas Kum (6,88%) n Oner Hosauyk (yepes Harper Finance
Limited Bnagen 6,48%).

Memounu: Mimepeparc

Mupogble poHAOBbIE PbIHKKM

AmepuKaHCK1A GOHAOBBIN PIHOK NO UTOram TOProB B YETBEPT 3aKPbINCA B KPAaCHOMW 30HE Ha ol HO Temnos Koro pocta B CLUA. Tak, amepukaHckuii nHaekc S&P 500 ymerblwmnca Ha 0,4% no
2775 n., uiaekc NASDAQ Ha 0,4% ao 7 460 n. u uHaekc Dow Jones Ha 0,4% Ao 25 851 n. CornacHo ny6amnkauum crataaHHbix no CLUA, KONMYECTBO CAENOK MO MPOAANKE KUbA HAa BTOPUYHOM PbIHKE CTPaHbI B AHBApPe COKPaTMAOCh Ha 1,2%
A0 4,94 MAH. NO CPaBHEHMIO C NoKasaTenem Aekabpa, AOCTUTHYB MMHUMANbHOTO NoKasaTtensa ¢ Hoabpa 2015 roaa. Kpome Toro, HakaHyHe 6bin ony6aMKoBaH NPOTOKOA AHBapCKoro 3aceaanuna ®PC CLLIA, cornacHo KOTOPOMY HeKoTOpble
PYKOBOAMTENM NPUAEPIKMBANNCE MHEHUA O TOM, 4TO LIEHTPOBaHKY B ByAyLLLeM CTOUT NOAHMMATb CTaBKY MLLIb B TOM C/Tyyae, e Temnbl MHAALMM ByAyT Bbillie 6a30BbIX NPOTHO308, APYTUe MONATaM, YTO YIKECTOYEHME NOUTUKM
noTpebyeTca, ecin CUTYauns B aMEPUKaHCKOI 3KOHOMMKe GyAeT PasBuBaTLCA B COOTBETCTBIM C JCKWI1 POH/0BBIN PLIHOK MO UTOTaM BYEPALIHNX TOPTOB 3aKPLIICA PA3HOHANPAB/IEHHO, B YAaCTHOCTH
PpaHuy3cknii hgekc CAC-40 yeennumnca Ha 0,003% Ao 5 196 n., Hemeukuin nHaekc DAX nosbicunca Ha 0,2% ao 11423 n., a 5pMTaHCKMM nHAekc FTSE 100 ymeHbwunca Ha 0,8% Ao 7 167 n. B ueHTpe BHUMAHWUA y4acTHUKOB GOHA0BOTO
PbIHKA POAC/IKAIOT HAXOANTLCA TOPTOBbIE OTHOWIEHNA KPYMHEWLIMX SKOHOMMK MMpa CLUA 1 KHP. OTMETMM, YTO KUTaiicKan v aMepuKaHCKas Aenerauny B BawnHITOHe Ha 3Toit Heiene NpopabaTbBaloT GOPMY/IMPOBKY WeECTU CoraLeHuii
obuiero xapakTepa no CMIOpHBIM nABycTop ot i#, BKNKoYan noaxos, KUTas K CTpYKTypHbIM pedopmam.

Hemounur: Bloomberg

Poccuiickuii GOHAOBbI PbIHOK

Poccuiickuii GOHA0BbIN PLIHOK NO UTOTaM BYEPALIHWUX TOPTOB 3aKPbINCA CHUXKEHWEM BC/e, 33 HEraTMBHOWM JMHAMUKO MUPOBbLIX GOHA0BbIX MHAEKCOB 1 HedTU. C b aKkuum Cl (-1,7%), PycTuapo

(-1,6%), PocHedw (-1,6%), Ceepctanu (-1,5%), Hoprukens (-1,4%), NAO Nontoc (-1,4%), CypryTHedTerasa (-1,2%), PycAna (-1,2%), ANPOCA (-1%), BTB (-1%), Mo6unbHbix Tenecucrem (-0,8%), Mocbupxu (-0,8%), Faznpoma (-0,6%). Mo
utoram Topros uHAekc PTC ymeHblmnnca Ha 0,49% Ao 1189 n. u uHaekc MMBB noHusunca Ha 0,71% o 2 470 n.

Memosux: Bloomberg

Hedto
HedTAHble KOTUPOBKM MO UTOTam BYEPALLIHWUX TOPTOB MNPOAEMOHCTPMPOBAAN CMELLAHHYIO IMHAMUKY, B YAaCTHOCTU CTOMMOCTb CEBEPOMOPCKOI HedTH mapku Brent ymeHblumnnacek Ha 0,01% ao 67,07 gonn. CLUA 3a 6app., a LieHa nerkoit
amepwuKaHcKoi HepT WTI nosbicunack Ha 0,1% A0 56,96 aonn. CLUA 3a 6app. U3 npoLueawinx HOBOCTe OTMETUM, 4TO COrNAcHO nyob. AaHHbIX M pro CLUA, 3anacbl cbipoit He¢TH B CTpaHe BbIpOC/aM Ha 3,67

MAH. 6app. NPoTUB 0Xuaaemoro pocta Ha 3,08 maH. 6app. OaHako pesepsbl 6eH3nHa 8 CLUA cHU3MAKUCH Ha 1,45 mAH. 6app., a 3anackl AUCTUANATOB COKPATUAMUCL Ha 1,52 MAH. 6app. YHacTHUKM HehTAHOO pbiHKa NPOAO/IKAIOT CNeAUTb 3a
Toprosbimu neperosopamu CLUA 1 Kutas. Kpome Toro, no gaxHeim CMW, npesnaeHT Hurepun Myxammaz byxapy Xo4eT CHU3UTb 106bi4y HehTH B CTpaHe, YTOBbl 406UTLCA NOBbIWEHNA LieH.
Hcmounux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,19% u coctasun 375,57 TeHre/S1.
Kypc poccuiickoro py6as no otHoweHuio k gonn. CLUA ykpenunca Ha 0,09% u coctasun 65,59 py6.

Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,01% v coctasun 1,1334.
Memounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo

s MAH.TeHre meca, Hau.roga
BTB 0,04 1354895 -0,97% 0,0371 -2,79% 6,54% 34,48
W 7 Fasnpom 153,50 15,22 -0,60% 158,50 -3,15% 0,00% 32,61
¢ Tasnpom neft 335,45 0,93 -0,40% 344,20 -2,54% -3,24% 24,87
MK HopHukens 14 052,00 0,13 -1,39% 13 306,00 5,61% 7,77% 64,73
s Jlykoiin 5447,50 0,47 0,05% 5186,00 5,04% 9,02% 61,94
. PMK 155,94 1,95 -0,35% 149,90 4,03% -0,94% 46,53
MMK 43,00 5,79 0,00% 43,98 2,23% -0,09% 41,82
3 Meuen 78,17 1,25 0,28% 83,81 -6,73% 6,40% 37,37
, MeradoH 651,80 0,04 0,15% 646,80 0,77% 1,89% 73,68
PocHedTb 396,45 3,21 -1,60% 416,90 -4,91% -8,34% 40,18
1 Pocrenexom 72,70 3,46 0,28% 72,13 0,79% -0,51% 54,14
‘ | h s N ‘ ) | H L ‘ L J o CyprytHedTeras 26,44 9,11 -1,18% 27,93 -5,35% -1,66% 34,88
02.2018 22.05.2018 22.08.2018 22.11.2018 TatHedTb 796,00 1,28 0,30% 750,50 6,06% 7,87% 45,68
PycTuapo 0,50 403,15 -1,62% 0,50 0,26% 3,48% 42,27
/lupepbl pocta i napekma Hosatsk 1121,60 1,20 -0,30% 1116,40 0,47% -0,92% 48,90

SIBNg.L _ 1,6% Cesepcranb 992,40 0,62 -1,53% 952,30 4,21% 5,25% 41,57

Ypankanuii 81,62 035 -2,86% 86,02 -5,12% -3,36% 20,54
Inter RAO/d 3,88 85,40 0,00% 3,81 1,71% -0,12% 49,52
POLYP.L N oo ®CK EIC 0,16 600,80 -0,05% 0,16 4,34% 10,44% 38,79
1 CBepbank, a0 203,41 68,16 -1,68% 207,95 2,18% 9,18% 37,54
—— .
I
CBepbank, an 176 3,47 -1,29% 179,11 -1,90% 5,73% 35,80

NVTKq.L - 0,6%
LKOHyq.L B o3%

2
3
&
S
8

Meno3utapHble pacnucku (USD)

ROSyq.L -0,4%
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
mn Hre Mmecay Hau.roga
MAGNa.L oz [
BTE BaHk 1,21 1,32 -2,06% 1,2500 -3,08% 9,34% 33,92
rasnpom 4,69 4,62 0,94% 4,6943 -0,04% 6,96% 35,05
ROSNa.L oz I
rasnpom NEFT 26,00 0,08 1,57% 25,9000 0,39% 4,01% 35,59
SNGSyq.L - [N MMC NORIL NICK 21,47 0,98 0,51% 20,1200 6,71% 14,63% 61,03
Tlykoiin 82,94 0,70 0,26% 78,0450 6,27% 15,42% 61,67
NLMKg L -ov [ NOVOLIPETSK 23,67 0,14 0,97% 22,3845 5,74% 5,66% 48,57
| PISC MAGNL.S/d 8,47 0,09 0,81% 8,5990 -1,53% 2,14% 44,59
HYDRaL .1 |
Meven PAO 2,30 0,04 -0,43% 2,4200 -4,96% 16,16% 41,82
— 22« [ PocHedTs 6,03 2,71 0,83% 6,2291 -3,20% 2,21% 41,58
PocTenexom 6,65 0,01 -0,45% 6,6300 0,30% 4,06% 48,35
svsTq.L 40 [ CypryTHedTeras 3,96 0,55 0,87% 4,1483 -4,52% 4,14% 37,47
] TatHedTs 72,70 0,10 0,69% 67,1236 831% 15,36% 48,11
PISC RUS 0,72 0,17 -1,11% 0,7010 2,00% 8,01% 45,81
Hosarsk GDR 180,63 0,14 061% 178,200 1,36% 5,63% 48,93
: : | : Noumeran INT 884,60 1,46 087%  846,4500 4,51% 6,88% 62,72
25%  -20%  -15% -1,0% -05%  00%  05%  10%  15%  20% PISC SEV. REGS 15,07 0,34 -1,44% 14,2929 5,44% 10,30% 41,47
C6ep6ark RUS 12,63 3,76 -1,29% 12,7140 0,65% 15,91% 39,91
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

6 -
6
5
5
4
4 M
3.
3
2 27
1 14
0 . . 0
22.02.2018 22.05.2018 22.08.2018 22.11.2018 22.02.2018 22.05.2018 22.08.2018 22.11.2018

~——BPK 2022 ———KTX 2022

2024 2025 2044 2045

W 3meHerHe cpeaH. loXoAHOCTH

JMoxoaHocTb, % eaH. LUena, Cpeal
IMUTEHT Bupa KynoHa (cnpoc/npean.) ) ) 3a aeHb 3a mecay C Hay. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 3,536/3,338 102,38 3,41 0,00% -2,57% -8,58%
KasaxcraH 2025 21.07.2025 5,13 FXPV 3,792/3,741 107,83 3,74 0,81% 0,00% -7,65%
KasaxctaH 2044 14.10.2044 4,88 FXPV 4,619/ 4,569 105,00 4,54 0,67% -2,37% -6,97%
KasaxctaH 2045 21.07.2045 6,50 FXPV 4,81/4,758 126,56 4,73 0,85% -3,47% 7,25%
BPK 2020 03.06.2020 6,50 FXPV 3,788/2,201 104,38 2,97 -3,57% -11,61% -7,76%
BPK 2022 10.12.2022 4,13 FXPV 4,09/ 3,866 100,65 3,94 -0,25% -12,83% -19,59%
BPK 2026 23.03.2026 6,00 FXPV 5,235 / 4,899 105,88 5,00 0,00% -0,20% -0,40%
KM 2023 30.04.2023 4,40 FXPV 4,144 /3,914 101,57 3,99 0,50% -6,34% -14,38%
KM 2044 07.11.2044 6,00 FXPV 6,405 / 6,322 96,62 6,27 0,00% 1,79% -3,69%
KasArpo 2023 24.05.2023 4,63 FXPV 4,326 /4,122 101,71 4,18 0,00% -20,08% -26,28%
KT3K 2019 20.06.2019 2,59 FXPV 1,129/-1,189 100,84 0,04 - -123,53% -114,81%
KT 2022 20.06.2022 3,64 FXPV 2,647 /2,199 104,10 2,34 0,00% -20,95% -15,83%
KT 2042 10.07.2042 6,95 FXPV 5,938/5,865 114,38 5,82 -0,34% -6,58% -10,60%
®oprebank 2022 30.06.2022 14,00 FXPV 8,873/8,542 115,63 8,53 -0,13% -1,31% 7,71%
®oprebark 2024 15.12.2024 11,75 FXPV 7,99/6,779 111,00 7,25 -0,55% -0,96% -0,55%
Kaskommepu6aHk 2018 21.12.2022 5,50 FXPV 5,874 /5,733 99,24 5,72 1,96% 0,18% -2,39%
BaHk LieHTpKpeauT, 6eccpodHble - 8,76 FRFF 10,837/ 10,446 84,75 10,25 0,00% -1,16% -1,44%
AT® BaHk, GeccpodHble - 10,19 FRFF 11,355/10,983 92,13 54,68 3,52% 34,55% 50,30%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 4,808 /4,535 104,79 4,62 -0,43% -4,35% -3,95%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR o0/0 92,84 1340,89 0,00% 0,00% 0,00%

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)
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0 T
22.02.2018 22.05.2018

SMUTEHT
PO
PO
PO
PO
P® PUT
Po
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

22.08.2018

JAata
norawexua

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

22.11.2018

Bua kynoHa

5,00 FXPV

3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,165 / 2,969
0,191/-0,128
3,768 /3,43
4,149/ 4,03
4,747/ 4,649
3,831/3,659
5,123 /5,052
5172/5,127
1,328/0,997
4,658/ 4,487
5,334/5,056
2,947 /2,847
3,762/2,563
4,408/4,3
5,343/5,258
5,97 /5,884
5,989 /5,769

4,611/ 4,478
4,905 / 4,685
4,917/4,736
4,762/ 4,571
5,043 /4,572
12,75 /11,205
5,02/4,924
5,245 /5,094
6,589 /6,018
9,853/9,214
4,861/4,795
5,183 /4,985
4,376/3,828
5,096 / 4,563
8,582 /8,446
4,628 /4,338
5,012/4,574
4,759 / 4,603
8,582 /8,446

[

22.02.2018

102,22
105,59
102,63
103,23
160,25
110,88
107,25
110,05
104,84
103,23
102,23
104,22
100,96
101,86

97,53
126,75
115,76

100,06
98,71
98,25
99,05

106,00
99,63

100,50

100,30

102,07
99,88

100,46
99,67

109,57

104,01
99,98

102,25

100,94

104,04
99,98

22.05.2018

4,35

—p0

22.08.2018

—r0

22.11.2018

—P0

e cpeaH. [loxoaHocTH

0,33%
0,00%
-2,70%
2,00%
0,00%
0,54%
0,00%
0,39%
0,00%
0,22%
-4,07%
0,69%
-3,36%
0,23%
0,19%
0,17%
0,17%

0,44%
0,63%
0,21%
0,21%

2,43%
0,93%

-1,78%

-1,52%

-0,16%
0,21%

-6,76%
0,40%

-0,24%

0,62%
5,58%

-1,97%
0,00%
0,00%
5,58%

3a mecay,

-5,54%
-70,00%
-6,49%
0,74%
-1,26%
-6,27%
-1,17%
0,00%
2,65%
-1,08%
0,00%
-0,34%
-7,60%
0,93%
1,73%
0,68%
0,68%
0,44%
1,05%
-1,23%
0,86%
3,89%
287,70%
-7,79%
-7,18%
-2,63%
-1,24%
-8,17%
-1,93%
-3,98%
-0,41%
4,80%
-4,48%
5,97%
-2,50%
4,80%

C Hau. ropa
-15,66%
-90,91%

-9,09%
-5,32%
-3,49%
-11,16%
-5,91%
5,33%
-19,44%
-5,97%
-1,14%
-9,94%
-31,00%
3,97%
-4,50%
-4,82%
-4,85%

-4,62%
1,27%
-4,36%
-4,11%
-2,24%
32,82%
-12,96%
-11,02%
9,35%
-15,14%
-9,89%
-7,80%
-4,65%
-2,03%
0,47%
-8,38%
4,13%
-8,95%
0,47%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
2900 2400
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2350 DJIA 25 850,63 0,4% 24404 6% 1% 21792 26828
2700
2300 S&P 500 2774,88 -0,4% 2633 5% 1% 2351 2931
2600
NASDAQ 7459,71 -0,4% 7020 6% 12% 6193 8110
2500 2250
FTSE 100 7167,39 0,8% 6901 4% 7% 6585 7877
2400
2200 CAC 40 5196,11 0,003% 4848 7% 10% 4599 5640
2300
DAX 11423,28 0,2% 11090 3% 8% 10382 13170
2150
2200
PTC 1188,60 -0,49% 1170 2% 11% 1043 1325
2100 2100 MOEX 2470,23 -0,71% 2469 0% 4% 2091 2547
14.11.2018 17.12.2018 19.01.2019 21.02.2019
Hang Seng 28 629,92 0,4% 27005 6% 11% 24586 31601
——S&P500 —— KASE
KASE 2367,60 0,8% 2284 4% 3% 2151 2533
70 Nikkei 225 21464,23 0,2% 20623 4% 7% 19156 24271
o Shanghai Comp. 2751,80 0,3% 2580 7% 10% 2464 3330
ASX 200 6 139,20 0,70% 5859 5% 9% 5468 6352
60
KOSPI 2228,66 0,0% 2118 5% 9% 1994 2515
s S&P SENSEX 35 898,35 0,4% 36 445 -1% 0% 32597 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 67,07 -0,01% 62 9% 25% 50 86
14.11.2018 17.12.2018 19.01.2019 21.02.20 WTI (6app) 5696 0.1% 3 8% 5% 3 %
Brent (6app) 300070 (Tp.yHLY) 1323,50 -1,5% 1283 3% 2% 1176 1357
1390 Cepe6po(Tp.yHu) 15,79 -2,3% 15 3% 2% 14 17
1340 NAT GAS MAY18/d 2,70 2,3% 3 -11% -8% 3 5
HG COPPER APRS/d 2,90 0,9% 3 8% 0% 3 3
1290
YpaH (¢1) 28,70 0,0% 29 -1% 1% 20 29
1240
MnatuHa(Tp.yHu) 819,00 -0,4% 788 4% 3% 763 1000
1190 WHEAT SRW MAY8/d 486,50 1,2% 521 7% 3% 446 575
1140 ICE SUG11 MAY8/d 13,24 -1,5% 13 2% 10% 10 14
14.11.2018 17.12.2018 19.01.2019 21.02.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,38 0,75% 2,38 0,08% -2,09% 1,34 2,44
1-netmne 2,55 0,39% 2,59 -1,43% -2,00% 2,01 2,74
2-nethne 2,53 1,08% 2,58 -1,86% 1,24% 2,21 2,97
5-nethne 2,51 1,42% 2,57 2,37% 0,12% 2,37 3,09
10-nethue 2,69 1,36% 2,73 -1,61% 0,11% 2,55 3,23
30-netHne 3,05 1,57% 3,06 -0,33% 0,79% 2,90 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 375,57 -0,19% 379,07 -0,92% 2,21% 318,66 384,07
360 EUR/KZT 426,39 -0,01% 430,81 -1,03% 2,72% 380,49 441,58
350
300 GBP/KZT 490,62 0,19% 491,14 -0,11% 0,76% 435,09 499,96
330 USD/RUB 65,59 -0,09% 66,48 -1,33% 5,87% 55,59 70,52
320
310 EUR/USD 1,1334 -0,01% 1,14 -0,21% -1,18% 1,12 1,24
300
14.11.2018 17.12.2018 19.01.2019 21.02.20 GBP/USD 1,30 0,00% 1,30 0,71% 2,29% 1,25 1,43
ker= USD/IPY 110,69 -0,14% 109,36 1,22% 1,03% 10472 114,53
» USD/CNY 6,72 0,02% 6,81 -1,29% 2,27% 6,27 6,97
70 Mw USD/CAD 1,32 0,43% 1,34 -0,91% -2,98% 1,25 1,36
65 AUD/USD 0,71 -0,99% 0,71 -0,42% 0,61% 0,70 0,79
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 672,51 0,00% 659,93 1,91% -15,87% 248,00 834,52
14.11.2018 17.12.2018 19.01.2019 21.02.201
UsD/RUB Poccus 138,92 0,00% 133,42 4,12% -8,99% 101,95 179,26
116 Typuwa 316,22 0,00% 331,97 -4,74% -11,87% 165,42 582,02
1155 Tepmatna 13,18 0,00% 13,92 5,32% -4,91% 9,67 14,26
1,15
1,145 Mpeuws 390,35 0,00% 413,71 -5,65% -14,49% 315,32 463,25
1,14
1,135 Mcnanus 76,55 0,00% 78,68 -2,71% -5,00% 36,31 91,29
1,13
1,125 Mpnanpus 40,48 0,00% 41,11 -1,53% -4,23% 22,80 43,85
;ﬁi Wranws 221,67 0,00% 206,66 7,26% 7,70% 84,88 284,02
111 4 Kurait 52,64 0,00% 60,62 -13,16% -22,01% 52,64 74,47
14.11.2018 17.12.2018 19.01.2019 21.02.20 Oparia 35,22 0,00% 38,15 -7,68% -5,85% 16,35 39,77
——EUR/USD
JAunHamuka CDS
940 200 14,5
840 180 1
740 160
13,5
640 140
540 120 3
100
440 125
80
340
60 12
240
40 11,5
140 2
40 0 1
14.11.2018 17.12.2018 19.01.2019 21.02.20 14.11.2018 17.12.2018 210220 14112018 17.12.2018 19.01.2019 21.02.20
———ApreHTuHa ——Poceus ——Tepmanua
45 95 300
40 %0 250
35
30 85 200
25
80 150
20
15 75 100
10
70 50
5
0 65 0
14.11.2018 17.12.2018 19.01.2019 21.02.20 14.11.2018 17.12.2018 210220 14.11.2018 17.12.2018 19.01.2019 21.02.20
e DPAHLMA ——Wcnanuna = WTanua
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4YecKuit lenaptrameHt

LOunpekrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYecknm otaenom AO "Centras Securities". Hactoswas HOCMT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTb MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-1m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKIMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAaeMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopMauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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