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AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc 4 2395,0 10,39 -2,60% 2458,06 -2,56% -36,97% 31,99
WM 1400 Xanbik Bark +* 107,02 0,82 0,67% 96,65 10,73% 29,58% 77,81
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100 Ka3xTeneKOM, 20 & 29000,00 11,61 0,34%  30799,00 -5,84% 41,43% 41,96
800  Kasaxtenexom, an 4 12600,00 7,56 0,00% 12 850,00 -1,95% 48,24% 39,89
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Bakk LienTpKpeanT +* 250,16 19,75 0,004% 251,15 0,39% 26,83% 45,15
- 400
‘ ‘ © 200 Keell 4 168870 20,26 0,280% 1642,98 2,78% -5,34% 87,46
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KEFOK @ 154400 6,11 0,39% 1472,97 4,82% 11,16% 83,60
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KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIf nHaekc KASE no utoram Topros B NATHULLY 3aKPbIICA CHUXKEHWEM Ha
BO/IHE HEOHO3HAYHOW MHAMUKN MUPOBbIX GOHA0BBIX MHAEKCOB. TaK, 3HaueHne nHaekca KASE
HsBiCKZ 0,7% ymeHbLnaoch Ha 0,07% v 3adUKCMPOBaANOCh Ha YpoBHe 2 224,88 n. O6bem CAENOK C
AKLMAMM, BKNIOYEHHBIMU B NPEACTaBUTENbCKUIA CMUCOK MHAEKca KASE, BbIPOC OTHOCUTE/NIbHO
KEGC.KZ . 0,4% npeablayLero Toprosoro AHA Ha 8,1% n coctasun 78,4 MAH. TeHre.
CHuKeHue nHaekca KASE cBA3aHO C yaelueBneHnemM akumin megeaobolsatoLeit kKomnanum Kaz
Minerals (-2,6% g0 2 395 TeHre) 1 akLMil TENIEKOMMYHWUKALMOHHOM KomnaHuu Kasaxtenekom (-0,3%
KCEL.KZ . 0,3% 1029 000 TeHre).
] PocTom cmornu 3aKkpbITbes akummu HapoaHoro baHka KasaxcraHa (+0,7% go 107 TeHre), akummn
P 01% 3NeKTposHepreTUyeckoit KomnaHuu KEFOK (+0,4% no 1 544 TeHre), akLum COTOBOTO onepaTopa
’ ’ Kcenn (+0,3% po 1 689 TeHre), akumu KasTpaHcOiin (+0,1% pno 1 332 teHre) 1 akumu baHka
LleHTpKpeauT (+0,004% no 250 TeHre). Akumu KasTpaHcOiin BbIPOCAK, HECMOTPA Ha Ny6aMKaLuuio
CCBN.KZ 0,0% cnabbix CTaTAaHHbIX, COMNIACHO KOTOPbIM 06'beM TPAHCMOPTUPOBKM HedTHU KOMMNAHUM B AHBape-
ceHTAGpPe TeKyLero roga cokpatuaca Ha 1,8% u coctasun 33,911 MAH. TOHH NO CpaBHEHUIO C
aHanornyHbIM neprogom 2017 roaa. Kpome Toro, B NATHMLY KOoMnaHWA Kcesin onybankosana
KZTK_p.KZ 0,0%

¢drHaHCOBble UTOTY 3a AHBapb-ceHTAGPL 2018 roaa, coracHoO KOTOPbIM YMCTan NPUBLIIL
k| Ka3axcTaHCKoro onepartopa mobunsHoi ceasu Keell ysesnumnace Ha 10,3% v coctasuna 9,38 mapa.
KZTKKZ -0,3% . TeHre Mo CPaBHEHWIO B aHANIOTUYHBIM NEPUOAOM NPOLLJIOTO roja.

B e _

-3,0% -2,5% -2,0% -1,5% -1,0% -0,5% 0,0% 0,5% 1,0%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz



MoHuTop PbiHKa
22 okTA6ps 2018 .

Centras
SECURITIES

Hosoctu Kasaxcrana

Allur Group no utoram 2018r y 3KcnopT ¥ 8 4 pasa...

Ag 1 3asog, "C; olMpom", BxoasAwumit B coctas Allur Group, no utoram 2018 roga naaHupyeT aKcrnopTMpoBaTb 476 asTomobuneit, 4to B 4 pasa 6onblue, Yem B NPOLINIOM roAy,coobWmam areHTcTey
"UHTepdakc-Kasaxcran" 8 npecc-cnyx6e Allur Group."B 2017 rogy KomnaHua sKcnopTuposana 114 asTomo6uneit. 3a nepeble 9 mecaues 2018 roza yxe 3KCNOPTUPOBAHO Boblue, Yem 3a BeCb NPOLAbINA rog — 150 aBTomobuneit. [lo KoHua
roia B PamMKax 3aK/Ilo4eHHbIX KOHTPAKTOB NNaHMPYeTCA NOCTaBKa elle 326 asTomo6uneii. K KOHLL roaa noKasatenm no 3KCNopTy NPeBbICAT NPOWNOroAHHe B 4 pasa', - OTMETUAN B B 2019 rogy 3KCNOPTUPOBaTL
7 Thic. 700 eAnHML, TexHUKA. B nocs Tpu roga IpyeT HapacTUTL 3KCNOPT A0 14 ThiC. eAMHUL, aBTOMOBUNEN 1 KOMMEPYECKON TeXHMKM. Mo AaHHbIM npecc-cyk6bi, Allur Group Teneps UMeeT BO3MOXKHOCTb BbIXOAA
Ha PbIHOK CTpaH E iickoro Koro coto3a. | 3KCMOPTa MOT reorpapmUECcKMMm pacrosioeHNem 1 OPraHM30BaHHOM JIOTUCTUKON C )KeNe3HOA0POKHBIMMU MOABEIAHBIMMA NYTAMM 33804
"CapblapkaAsTolpom", - oTMeTUAM B npecc-cnyxbe. YpoBeHb N0KaNn3aummn B NPOM3BOACTBE NIETKOBbIX aBTOMOBWAEN Ha 3aBoae AocTuraeT 40%. Cpeaun HUX MaKc nos y -0 6perpa 3aBoaa JAC —39,5%."Ha
3aBo/ie 0TPaBbOTaHa TeXHONOTUA NPOU3BO/CTBA ABTO 3TOM MAPKI U NOANNCAHO COTNaLLeHHe C KoMnaHMel JAC, KOTOpOe JaeT BO3MOXKHOCTb 3KCNOPTMPOBaTh JAC S3 1 S5 Ka3axXCTaHCKOro Npou3soacTea”, - oTMedaetca 8 coobuienm. MnasHbie
PbIHKM CObITa KOMNaHKUA BUAUT B cTpaHax EASC u CpeaHeit Asuu. "Bonee Toro, ¢ noasneHnem oduumManbHoro aunepa B Poccuiickoin @ i aBT noAnucan cor. 0 npeaoc AUNEPCKUX
nonHomouuit 3A0 "Xonauur Asua Mpynn TafKMKUCTaH" Ha BCIO MHelKy aBTomobuneit mapku JAC Ha Tepputopum pecny6amnkm TagsukuctaH", - HanoMHUAK B npecc-cyxbe.Kak coobuianock, komnaHua npu noaaepke KazakhExport ¢
2017 roaa no HacToALLMIA MOMEHT O B Ta, 6onee 150 11 B pamKax KOHTpaKkTa no noctaeke 1 Tbic. aBTomo6uneii JAC obwiei cronmocTbio $10,5 MaH. Mexay Tem, NpeacTaBuTeNM TaaKNKCKOW CTOPOHbI
W3bABWUAM XKEeNaHWe NOANUCATb aHaNOTUYHbIA KOHTPAKT elwe Ha 1 Thic. ap .Momumo as’ 11 6penga JAC Allur Group nnaHMpyeT aKCNOPTUPOBATL W APYr1e MapKu aBTo, Npou3eeAeHHbIe Ha 3asoge "CapblapkaAsTolpom”. B
cocras AllurGroup BXoAsT Npon3BoAcTBeHHan niowaaka TOO "CapblapkaAsTollpom", annepckan u auctpubbrotopckas cetb AllurAuto. Ha nponsBoacTBeHHbIX naowaakax CapblapkaAsTollpom Npon3soaATcA aBTOMOGUAMN

Peugeot, JAC, Hyundai, Ravon, ChevroletNiva, kommepueckan TexHuKka Iveco, JAC, MAN u aBTobycsl Iveco 1 Ankai.

Hemoutur: Mimepeare

"Kasxpom" B sHBape- y Ao6bIuy " pyAbl Ha 3,5%...

AO "THK "Kasxpom", Bxoasuiee B coctas Eurasian Resources Group (ERG), 8 aHBape-ceHTA6pe 2018 roaa A06b1n10 4 MAH 272,9 TbiC. TOHH XPOMOBO# PyAbl, co0bWwmnm areHTcTey "UHTepdakc-KasaxcrtaH" B komnaHuu."3a AeBATb mecaues
2018 ropa A06bITO 4 MAH 272, 9 ThIC. TOHH XPOMOBOM py/bl, 32 aHaNOMM4HbIi nepuos, 2017 roaa — 4 maH 130 Tbic. TOHH", - cO0BLWMAN B KOMNaHUK.Takum 06pa3om, NPOU3BOACTBO XPOMOBOA PyAbl B AHBape-ceHTAGpe 2018 roga Bbipocno
Ha 3,5%.Mesxay Tem, 3a aesatb mecaues 2018 roaa npousseaeHo 3 maH 155, 6 Tbic. TOHH TOBapHOM XPOMOBO# NPOAYKLUMM, YTO Ha 6,4% BoNbLue YeM B aHANOTMYHOM NEPUOAE NPOLWO roga. Komnanus ysennuuna Ao6biyy MapraHuesoi
pyAbl Ha 13,6%, A0 377,9 ThiC. TOHH.3a OTYETHBIN NEPUOA KOMNAHUA YBEUYNAA NPOU3BOACTBO MAapraHLLEBOro KOHUeHTpaTa B 1,5 pasa, 4o 116,3 Thic. TOHH, NPOU3BOACTBA Gpeppocnnasos Ha 5,4%, A0 1 maH 80,08 Tbic. TOHH."Kasxpom"
obbeaunHaeT loHckoit FOK, AKCyckuit n AKT 1 3aBoAbl , BXOAWT B COCTaB xonAuHra Eurasian Recourses Group (ERG).

Hemoutur: Mimepeare

"KasMyHaiilas" uamepen BbICTaBUTbL 51% Aonio " Ha HOBbIX ..
k yHaiila3" nepecmaTpuBaer ycnosus npoakm [£04epHeli MOPCKOIA CY1I0XOAHOM KoMNaHMy "Ka3mopTpaHcdoT" 1 yBeAMUMT Npeanaraemylo 4010 40 51%, coobuyn areHtcTsy "MHTepdakc-KasaxcraH”
reHepanbHbIi AnpekTop "Kasmoptpatcdnora” Mapar OpmaHos. "[lga pasa "KasmyHaliras" sbicTaBnan Ha npoaay 49% aKuuii KOMNaHWK, 1Ba pasa KOHKYPC He cocToanca. Ceiiuac NepecmMaTpuBaloTca yCnoBus, Kotopsie 6yayT 6onee
MHTEpecHbl AN1A NOTEHLMaNbHbIX MHBECTOPOB. [N1aHUPYIOT METOAOM OTKPLITOrO ABYX3TaNHOMO KOHKypCa peannsosatb 51% akuuit. Takum o6pasom, "KasMyHalilas" HamepeH 3apaboTaTb okono $60 maH", - ckasan M. OpmaHoB. HauanbHas
LeHa nakeTa akumi onpeaenera 8 14,968 mapg, teHre.Nlogpo6HOCTY yCA0BUIA, A@Hb M y4aCTHUKW Topros ByayT u3sectHbl K 15 gekabps. Mo cnoeam M. OpmaHoBa, K nokynke "KasmopTtpaHcdiota" HabntoAaeTcs MHTEpeC Co CTOPOHbI PAAA
1, KaK Tak u . "Co cTopoHb! "KasMyHaiila3a" BbiCTaBneH pAJ, yCI0BUIA KaK MO LEHE, TaK 1 MO COXp: b " AeaTenbHOCTN AO/MKEH BbITb COXPAHEH NepcoHa.
Tak, NoKynaTenb A0/KEH COXPaHWUTbL ABE TPETH COTPYAHWKOB "KasmopTpaHcdnoTa" u3 uucna rpaxaaH KasaxcraHa 1 B TeYeHUe NATU N1eT NPeAocTasaaTb UM paboune mecta. Kpome TOro, HEAOMYCTUMO U3MEHATb NPOGUbL AEATENBHOCTU
KOMNaHWM B TeYeHMe AecATM NIeT nocne npnsamaaum TaKie HoBble COBCTBEHHUKM O/KHbI OT/aBaTb NPUOPUTET TPAHCNOPTUPOBKE TOBAPOB Ka3axCTaHCKOTO NPOM3BOACTBA M NOTACUTb BCE CY|eCTBYlolMe 06A3aTeNbCTBA MOPCKOTO
nepesos4Mka nepea i yHaiilas". Orp: €CTb 1 KacaTeNbHO CALNOK MO OTHYKAEHMIO npnoSpeTennmx [0Nei y4acTuA B TeYEHWE NATU NIeT NOCAe NOKYNKM KOMNaHUu'", — NOACHUA rasa
"KasmopTpaHcdnota".EquHCTBEHHBIM yHacTHUKOM HMCK "KasmopTtpaHchnot" asnsetca AO "HauuoHanbHas komnaHua "KasMyHaiilas"

Memounuk: Msmepepac

Kcell 8 Pt y unctyo 61 no MC®O0 Ha 10,3%...

Yucran npubbinb KasaxcraHckoro onepatopa MobunbHol ceasm Keell (6peHabi Keell, Activ u Vegaline), cornacHo otyetHoctv no MC®O, B sHBape-ceHTabpe 2018 roaa ysenuumnacs Ha 10,3% u coctaBuna 9,38 mapg Tewre (Tekywmit
-364,35/$1), coobumna KomnaHus.Beipyuka BbIPOCAa Ha 2,2% 1 cocTasuna 11,659 MAp/, TeHre, 10X0A, OT YCAYT COKpaTUACA Ha 2,8%, A0 98 mapy, Tenre, EBITDA (6e3 yueTa eMHOBpEMEHHDIX PAaCXO/I0B) COKpaTUnack Ha 3,5% a0 39,974
MApA TeHre. PenTabenbHocTb no EBITDA cokpatunack ¢ 37,9% B AHBape-ceHTABpe 2017 roaa Ao 35,8%. [lOXOA OT OCHOBHOW AEATENLHOCTM COKPATUACA Ha 15,5%, 10 18,346 MpA TeHre. YucTbiit 06bem NpoAa BbIPOC Ha 2,2%, Ao 111,659
mnpg texre.CooTHoweHne CAPEX K npogaxam cHusunock ¢ 11,6% o 12,4%. Konudectso aboHeHTos Kcell 8 sHBape-ceHTAGpe 2018 roAa COKPATUAOCH NO CPABHEHMIO C aHANOTUYHbBIM NEPUOAOM NPOLLNOTO roAa Ha 7,7% u coctasuno 9,234
MAH nonb3osaTeneld."B Tpetbem kBapTase 2018 roa HalMM raBHbIM NPUOPUTETOM BbiN NEPeXos OT "06beMa K LLIeHHOCTH"— NPUB/IEYEHNE KAUECTBEHHBIX KIUEHTOB U YXOA, OT AUCTPUEYLIM, OCHOBAHHOI Ha 06bemax. B pesynbTate 6a3a
3aperncTpUPOBaHHbIX a6OHEHTOB COKPATUNACh 0 9,2 M/IH YENOBEK, NP STOM YMC/IO KANEHTOB, NPUHOCALLMX AOXOA, OCTAETCA CTaBUNbHBIM. KpoMe TOrO, CHUXEHME He NOBAMANO Ha AO/K0 PbIHKA KOMNAHWM N0 YPOBHIO A0X0A08.TaKoil

XamnpaoB, c10Ba KOTOPOTO NPUBOAATCA B COOBWIEHNM.MO €ro CoBaMm, YUCTbIE NPOAAXM B TPETbEM KBapTase BLIPOC/AY Ha 3,8% B OCHOBHOM 3a CHET NPOAAX Moﬁw!belx Tene¢0Hos pocTa npogax 6usHec-peweHnuit B2B, a Takxe pocta
[IOXO08 OT YC/IYT MHTEPKOHHEKTA. "[loX0AbI OT yCnyr 8 cermerTe B2C no-npexHemy oCTaloTcA noa AassieHnem. Tem He MeHee, B ceHTABpe Hab. b np y c yny pudi
npeanoxeHnit. Mbl npogomkaem paboTy no passutuio cet 4G/LTE, U s pag coobLuTb, YTO NAaH Ha 2018 rog, NoYTH BbINOAHEH. Mbl TaK}Ke YBENUYUAN EMKOCTb CeTH 4G/LTEE OT,CLeAbeI)( KpynHbix ropogax"”, - oTMeTun
M.Xamz,08.0CHOBHbIMU aKLMOHepamu KomnaHum aBastotca Teliasonera Kazakhstan Holding B.V. - 24%, Fintur Holdings (CMN TeliaSonera u Typeuxoit Turkcell) - 51% u AO "LieHTpanbHblit Aeno3utapuii LeHHbix ymar" —11,52%, AO
"®pnaom GuHaHc" - 7,11%.B KasaxcraHe nomumo Keell gelictayioT eue A8a onepatopa Mo6UbHOI CBA3M CTaHAapTa GSM: "Kap-Ten" n o6beanHeHHble "Tele2 Kasaxctau" u "AnTen”.Kak coobiuanock, aHTUMOHOMObHBIM KOMUTET
KasaxcraHa B none o406pun xopataicreo "Kasaxrenekoma" o npuobpetennn 75% akumii Keell. Mpu aTom KomuTeT BbICTaBUA P, TpeboBaHUI B MHTEpecax NoTpebuTenei CTpaHbl U PasBUTUA OTPACU B LIESIOM, HApYLUEHWUE KOTOPbIX
noB/IEYET NEPecMOTP PEWEHWS, B TOM YMC/Ie OTMEHY CAE/IKN B CyAeGHOM nopaake.

Hemoutur: Mimepeare

BaHkn sl 3a Ha 6,82 MAH TeHre...
BaHkw Kasaxcrana 8 |Il keapTane 2018 roga owTpadoBaHbl Ha 6,28 MAH TEHre 33 HapyLWEHUA, N0 KOTOPbIM MpE, TPeHa a TUBHAA OTBETCT! B NATHULY Npecc-cnyx6a HauuoHanbHoro 6aHka.B Tom uncne
AO "BaHk Kassa Nova" 3a npeocTasneHve HeJOCTOBEPHbIX cBeAeHUit B HaubaHk owTpadosaHo Ha 481 Tbic. TeHre.3a NpeAoCTaBAeHNe HEA0CTOBEPHbIX CBEAEHMII B KpeauTHoe 6lopo 6aHkK "LieHTpKpeaut" u "AT® BaHK" owTpadoBaHbl Ha
481 TbIC. TEHre Ka)ablid.3a yTepto OpUriHanoB NpaBoyCTaHaBAMBAIOLLMX JOKYMEHTOB Ha MMYLLLECTBO, ABAAOLLeecA obecrnedeHem no Jorosopy 6aHKoBcKoro 3aitma ForteBank owTpadosaH Ha 240 Teic. 500 TeHre. KasaxcraHckas "aouka"
C6epbaHka Poccum 3a HeyKasaHue B AoroBope 6aHKOBCKOrO 3aiiMa CTaBKM BO3HarpaXaeHua B JOCTOBEPHOM UCHUCAeHWUM owTpadoBaHa Ha 120 Tbic. 250 TeHre. baHk ActaHbl 1 Qazaq Banki 3a HapyweHue nopaaka UCNONHEHUA
NNIaTeXHbIX IOKYMEHTOB (CPOKA MCMONHEHNA YKa3aHMA KAMEHTa No NiaTexy/nepesoay AeHer) B pasmepe 5% OT Cymbl yKa3aHUsA) owTpadoBaHbl Ha 4,841 MAH TeHre 1 182 ThiC. TEHTe COOTBETCTBEHHO.MO UTOTaM BbIABAEHHbIX HAPYILIEHMI B
OTHOWEHMN BaHKOB MPUMEHEHO CaHKLMIA 1 OTPAHUYEHHBIX Mep BO3AEMCTBMA B KOMMYECTBE 71, 8 TOM YMCe: 28 CAHKUMIA B BUAE HAZIOKEHMA U B3bICKAHUA WTPAdOB; 43 OrpaHMUeHHbIX Mep BO3AENCTBUA B BUAE MMCbMEHHBIX

i. Pesynbarbl aHanm3a 4TO BaHKaMU B GO/ILWMHCTBE C/IY4aes He COBI0AAIOTCA TPeBOBAHWA, Ci c 0 3aitma n C4eTOB, NNIaTexeil M NepesoAos
[AieHer, a Takike B3aMmo/elicTeuA ¢ HaubaHKoOM No BONpocam 3awWwmTbl Npas noTpebuTeneit duHaHcosbix ycayr.B Il ksaptane 2018 roga HauGONbIIEE KONMHECTBO OTPAHUYEHHBIX MEp BO3AEIACTBIA 1 CAHKUMIA NIPUMEHEHO B OTHOWEHMH
Qazaq Banki v "BaHk ActaHbl", 4To cocTaBuno 35% oT obLiero KonuyecTsa NpuHATLIX mep, ForteBank u "KaskommepubaHk" - no 10%, 6aHk "XoymKpeaut" — 8%, Anbda-6aHk, AT®BaHK 1 KasaxcraHckan "aouka" C6epbaHka Poccuu - no 6%
kaxabin.Mo AaHHbIM HaubaHka Ha 1 okTAbps, B KasaxcraHe geicreyet 30 kommepyecknx 6aHKoB. Kak coobuanocs, 8 |l ksaptane HauvoHanbHbii 6aHK anwmn BaHk Actadbl, IkeumbaHk u Qazaq Banki aMueHsuu Ha npoeeaeHue
GaHKOBCKVX M MHBIX ONepauyii.

Hemoutur: Mimepeare

Muposbie GOHAOBbIE PbIHKK

AmepuKaHcKue 1 eBponeickme GoHA0BbIE MHAEKCHI MO UTOTam TOProB B NATHULY NPOAEMOHCT Y, B YaCTHOCTU nHAeKc S&P 500 noHusunca Ha 0,04% no 2 768 n., nHaekc NASDAQ - Ha 0,5% no 7 449

n., dpaHuysckuit unaekc CAC-40 - Ha 0,6% Ao 5 085 n., Hemeukwii uHaekc DAX - Ha 0,3% ao 11 554 n., ogHako wH,quc Dow Jones v 6putaHckuii niaekc FTSE 100 sbipocau Ha 0,3% a0 25 444 n. v 7 050 n., cooTBeTCTBEHHO. MoAAEPKKY
$OHA0BbIM MHAEKCAM OKa3bIBAIOT HOBOCTM U3 KNTas, B YACTHOCTU KUTANCKMIl GOHAOBBIN PLIHOK BLIPOC MAKCUMA/IbHBIMM TEMMaMU 33 /483 MECALA, BOCCTAHOBMBLUMCH C CAMbIX HU3KMX OTMETOK 3a 4 ro/a, HECMOTPA Ha C/labble AaHHbIE O

KuTaiickom BBIM. B naTHMLY cornacHo AaHHbim FCY KHP, auHamuka BB 3a TpeTuit KBapTan BbIpocna Ha 6,5%, MUHMManbHbIMM Temnamu no4tu 3a 10 net. Kpome Toro, perynatop LIB KHP v 06 i perynatop on
CTPaXoBOro CEKTOPOB caenany , B KOTOPbIX MHBECTOPOB B CTab T dy Ta KUTaCKOI SKOHOMUKI M GUHAHCOBOI ciCTeMbl. EBponelickie GOHAOBbIE UHAEKCHI 3aKPBIIMCH CHUKEHMEM Ha doHe

ocTh, nc BbIXOAA w3 coctasa EC, 4OroBOPEHHOCTb MO KOTOPOI TaK 1 He 6bina AOCTUIHYTA Ha y cammure EC B 17-18 okTA6ps. Kpome TOro, B LLEHTPe BHUMaHWsA
YHACTHMKOB OHA0BOTO PbIHKA OCTAETCA CUTYaLWA BOKPYT UC J Ta [kamana

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK
Poccuiickuii $poHA0BbIN PbIHOK O UTOraM TOPFoB B NATHMLLY 3aKPbINCA CHUKEHUEM HA BO/IHE HEOJHO3HAYHO AMHAMMUKN ¢ongosmx Hpekcos B Espone u CLUA. [laBeHue Ha poccuiickiii OHAOBBIN PLIHOK OKa3biBaET BOIMOKHOE

BBe/ieHMe HOBbIX aHTMPOCCUICKMX CaHKLMIA co cTopoHbI CLUA. B inaepax CHUKEHWA NO UTOram TOPros OKasanch akumm no Koro (-3.23%) n 0 (-1.93%) Tak, B KPacHO# 30He OKa3annCcb akunm
Anpekca (-19,9%), C6epb: (-3,8%), H 0 ypruueckoro kombuHara (-3,4%), Pycruapo (-3%), Uutep PAO (-2,8%), BTB (-2,7%), Pacnagckoi (-2,4%), Mocbupskm (-2,1%), HOBAT3Ka (-1,8%), Masnpom Hedtv (-1,6%).
Akumm AiHaekca ynaau Ha 19,9% nocne " paga CMU o p P py naketa akuuit C6epbaHkom. B pesynbtate uHaekc PTC ymeHbwmnca Ha 1,16% ao 1127 n. u uHaekc MMBB nonwusuncs Ha 1,42% po
2345n.

Memosux: Bloomberg

Hedto
Mo uToram Topros B NATHULY HedTAHbIE KOTUPOBKM 3aKPbIIUCh B 3€/1I€HOI 30He, B YAaCTHOCTU CTOMMOCTb CeBEPOMOPCKOI HedpTu mapku Brent ysenununnacs Ha 0,6% Ao 79,78 ponn. CLUA 3a 6app. 1 LeHa nerkoit amepuKaHckoi Hept WTI
nosbicunacs Ha 0,7% Ao 69,12 nonn. CLUA 3a 6app. Moaaepky HehTAHOMY PbIHKY OKa3blBalOT ONAceHMA, YTO IcKanaLumMa HanpaeHHocTn mexay CLUA u CayaoBscKoil ApaBueit MOXeT NPUBECTMU K UCNO/Ib30BaHMIO HedTH B KauecTse
NOJIMTUYECKOTO OPYXKUA. KpOMe TOro, COrNacHO NPOrHO3am 3KCNEePTOB, aMepUKaHCKME CaHKLMM NPOTUB MpaHa, KOTopble BCTYMAT B CUAY B Havane HOAGPA TeKyULero roaa, MOryT OKa3aTb Go/iee cepbe3HOe BAMAHMUE, YeM aHTUMPAHCKMe
Mmepbl, BBegeHHble 8 2012 rogy. OTMETUM, YTO 3KCNopT HedTH U3 UpaHa ¢ mas ynan npumepHo Ha 800 Toic. 6app. B CyTKW, TOrAA Kak Ao6blya cokpaTunack Ha 400 Tbic. 6app. B CyTKM.

Hcmounux: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ocnab Ha 0,38% u coctasun 365,77 TeHre/S1.

Kypc poccuiickoro py6as no otHoweHuio k gonn. CLUA ykpenunca Ha 0,50% u cocTtasun 65,46 py6.
Kypc santoTHoit napel EUR/USD Bbipoc Ha 0,53% v coctasun 1,1513.

Hemounux: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTG 0,04 1968940 -2,74% 0,0413 -10,63% -22,04% 21,11
7
rasnpom 161,32 31,88 0,71% 157,39 2,50% 23,62% 49,28
6 asnpom neft 366,00 033 -1,61% 333,40 9,78% 49,94% 48,65
MK HopHukens 11378,00 0,14 0,16%  11651,00 -2,34% 4,87% 52,85
5
TNlykoiin 4 693,00 0,66 0,03%  4719,00 -0,55% 40,74% 27,16
, MK 160,40 3,48 -3,37% 172,34 -6,93% 8,95% 33,15
MMK 47,96 9,25 -0,09% 50,00 -4,09% 14,56% 35,46
3 Meven 100,00 0,43 -0,50% 99,95 0,05% -32,32% 39,58
Meradon 593,00 0,04 0,56% 581,00 2,07% 15,62% 82,35
2
PocHedTs 467,00 2,75 0,09% 437,85 6,66% 60,21% 34,53
1 Pocrenexom 71,50 2,19 0,25% 69,39 3,04% 11,89% 76,65
‘ H M “ ‘ H ‘ ‘ H ‘ ‘ ‘ CypryTHedreras 27,40 11,13 0,44% 27,56 -0,56% -1,76% 41,77
TP | AP AT 0 e A IS
10.2017 20.01.2018 20.04.2018 20.07.2018 TatHedTs 776,00 0,76 -0,39% 783,90 -1,01% 62,07% 29,77
Pycrnapo 0,56 851,87 -3,03% 0,61 -8,78% -23,05% 24,51
Nupepsbl pocta n nageHus
Hogatak 1083,60 1,10 1,80% 111530 -2,84% 59,89% 34,79
POLYP.L . Cesepcrans 1049,30 0,59 0,52%  1082,40 -3,06% 18,24% 41,78
Ypankanuii 85,25 0,66 -2,01% 95,40 -10,64% -27,45% 53,89
Inter RAO/d 3,89 44,46 2,79% 4,12 -5,68% 14,29% 41,44
NKELya.L B o09% ®CK EIC 0,15 942,95 0,33% 0,16 5,87% -4,97% 37,79
1 C6ep6ark, ao 183,80 96,95 3,77% 193,90 -5,21% -18,38% 30,80
= os%
| C6ep6ark, an 160 5,44 -2,06% 165,41 -3,28% -15,35% 35,30
ROSNg.L . 0,4%
SNGSya.L B oo
TATNxa.L | KES
GAZPq.L | 01%
Meno3utapHble pacnucku (USD)
SVSTq.L 0,2% I
i Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
MAGNq.L 0% [l
BTG Bakk 1,28 7,27 -3,96% 13317 3,67% -29,90% 40,80
rasnpom 4,87 23,86 0,07% 4,7317 2,99% 10,50% 48,17
LKOHyq.L -o9% [ ?
rasnpom NEFT 27,99 0,10 -2,94% 24,9000 12,42% 30,20% 50,35
SBNCyq.L 19 [ MMC NORIL NICK 17,43 3,14 0,90% 17,3563 0,40% 7,02% 53,75
Tlykoiin 71,12 2,08 -0,92% 70,3352 1,12% 24,29% 29,56
NVTKa L e [ NOVOLIPETSK 24,80 042 227% 258910 -4,23% -2,84% 29,22
| PISC MAGNIL.S/d 9,40 0,54 -0,43% 9,7193 -3,29% -3,49% 33,02
NuMKaL 22 [
Metien PAO 3,06 0,03 1,66% 2,9200 4,79% -41,83% 45,78
SiBNG.L 20« [ PochedTs 7,09 6,64 0,39% 6,5190 8,72% 42,03% 35,88
Poctenekom 6,62 0,55 0,61% 6,2623 5,70% 1,37% 62,34
VTBRa.L <00 NG CypryTHedTeras 4,12 0,39 0,34% 24,0776 1,14% -12,54% 40,23
1 TatHedTs 71,60 0,50 0,32% 70,2753 1,89% 44,76% 33,06
worat s [
PISC RUS 0,78 1,43 -5,64% 0,8708 -10,19% -34,83% 28,63
Hogatak GDR 168,42 0,09 -1,38%  169,5002 -0,64% 40,11% 33,12
‘ ‘ ‘ ‘ ‘ ‘ Monumeran INT 734,60 136 2,71%  616,2358 19,21% -20,20% 91,55
70% -60% -50% -40% -30% -20% -10% 00% 10% 20% 30% 40% PISC SEV. REGS 16,03 0,41 -0,21% 16,2693 -1,46% 4,24% 42,77
C6ep6ank RUS 11,87 15,47 -1,06% 11,8442 0,18% -29,91% 31,12
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

5 -
6
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5 4
35
4
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25 -
3
2
2
15
1
1
05 -
0 : : 0
20.10.2017 20.01.2018 20.04.2018 20.07.2018 20.10.2017 20.01.2018 20.04.2018 20.07.2018

~——BPK 2022 ———KTX 2022

2024 2025 2044 2045

W 3meHerHe cpeaH. loXoAHOCTH

JMoxoaHocTb, % eaH. LUena, Cpeal
IMUTEHT Bupa KynoHa (cnpoc/npean.) ) ) 3a aeHb 3a mecay C Hay. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 3,912/3,721 100,50 3,78 -0,53% 5,88% 17,03%
KasaxcraH 2025 21.07.2025 5,13 FXPV 4,181/ 4,071 106,08 4,08 -0,49% 4,88% 20,71%
KasaxctaH 2044 14.10.2044 4,88 FXPV 5,023 / 4,969 99,13 4,93 -0,40% 3,35% 12,56%
KasaxctaH 2045 21.07.2045 6,50 FXPV 5,184 /5,122 120,50 5,09 -0,20% 2,21% 9,46%
BPK 2020 03.06.2020 6,50 FXPV 4,029/2,764 104,88 3,36 -4,55% -4,55% 0,30%
BPK 2022 10.12.2022 4,13 FXPV 4,702 / 4,494 98,43 4,55 0,66% 1,56% 32,27%
BPK 2026 23.03.2026 6,00 FXPV 5,266 / 4,943 105,88 5,04 0,00% 0,60% 10,53%
KM 2023 30.04.2023 4,40 FXPV 4,511/4,398 99,98 4,41 -0,45% 0,92% 23,88%
KM 2044 07.11.2044 6,00 FXPV 6,699 /6,611 93,20 6,55 0,31% 1,39% 2,34%
KasArpo 2023 24.05.2023 4,63 FXPV 5,056 /4,816 98,98 4,88 0,21% -2,59% 14,02%
KT3K 2019 20.06.2019 2,59 FXPV 1,098 / -0,052 101,36 0,52 -5,45% -39,53% -59,69%
KT 2022 20.06.2022 3,64 FXPV 2,619/1,963 104,29 2,40 1,27% 4,35% 3,90%
KT 2042 10.07.2042 6,95 FXPV 6,349 /6,289 108,95 6,22 0,00% 0,16% 10,68%
®oprebank 2022 30.06.2022 14,00 FXPV 9,275/ 8,967 115,63 8,92 -0,03% -1,02% -9,78%
®oprebark 2024 15.12.2024 11,75 FXPV 9,41/9,2 112,25 9,10 0,55% -1,09% -4,01%
Kaskommepu6aHk 2018 21.12.2022 5,50 FXPV 5,672 /0,098 100,05 4,81 0,42% -12,70% -7,50%
BaHk LieHTpKpeauT, 6eccpodHble - 8,34 FRFF 10,336 /9,972 86,75 9,79 -0,20% 1,35% 2,19%
AT® BaHk, GeccpodHble - 9,85 FRFF 11,382/10,773 93,13 23,82 2,76% -65,31% -69,40%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 4,552/ 4,45 105,95 4,45 0,23% 1,83% 18,67%
WctkomTpaHc 2018 22.04.2022 8,00 VRGR o0/0 92,84 1340,89 0,00% 0,00% 3494,88%

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)
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6
5
4
3
2
1
0 . .
20.10.2017 20.01.2018 20.04.2018 20.07.2018
—p0 —PO

SMUTEHT
PO
PO
Po
PO
PO
PO PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
ras Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanuran PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda BaHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

* Vi LeHbl U

QAata
norawexua

16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

ABAAIOTCA

Bua kynoHa
3,50 FXPV
5,00 FXPV
3,63 FXPV

4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

(McTounmk: Thomson Reuters Eikon)

[JfoxoaHocTb, %
(cnpoc/npean.)

3,467 /3,42

3,903/3,713
0,52/0,277

4,263 /3,951
4,331/4,134
5,045 / 4,948
4,502 /4,246
5491/5,416
5,518 /5,483
1,651/ 0,961
5,095 / 4,94

7,093 / 6,465
3,947 /3,847
4,545 /3,947
4,903 /4,756
5,619 /5,555
6,338/6,25

6,329/6,278

5,055/4,929
5,073 /4,868
5,006 /4,871
5,059 /4,843
5,381/ 4,967
22,588 /15,047
17,438 / 15,956
5,532/5,419
5,668 /5,51
7,66/7,376
11,164 / 10,893
7,212/5,577
5,972/5,716
5438/5122
5,814 /5,682
8736/8
5,52/5,012
5,108/4,764
5,294 /5,183
8736/8

NULL / NULL

4,5

05

[

20.10.2017

100,01
101,74
106,09
101,25
102,81
158,88
109,81
102,25
105,04
105,20
102,14
100,18
100,51
102,45
100,40

95,43
122,88
110,75

98,29
97,97
97,73
97,98
106,00
98,05
96,94
98,75
98,64
98,08
95,03
100,50
96,63
106,75
100,75
100,00
101,76
101,00
102,35
100,00
104,50

20.01.2018

4,99
4,97
4,94
4,95
517
18,77
16,69
5,48
5,59
7,52
11,03
6,03
5,84
5,28
5,75
837
5,27
4,94
5,24
837
6,49

—p0

—r0

20.04.2018

20.07.2018

—P0

W3meHeHue cpeaH. loxoaHocTH

3a aeHb
-8,99%
0,26%
8,11%
0,00%
0,00%
-1,38%
-3,10%
-0,18%
0,36%
2,36%
0,00%
0,44%
0,52%
3,16%
0,00%
0,54%
0,64%
0,00%

1,42%
0,61%
0,00%
0,61%
-1,15%
5,75%
-12,53%
0,18%
0,72%
0,00%
0,73%
-10,80%
0,52%
0,00%
0,35%
1,58%
-1,31%
0,61%
-0,76%
1,58%
0,00%

3a mecay,
-11,34%
-0,52%
-23,08%
-1,91%
-5,37%
-1,19%
-3,53%
0,18%
0,55%
-15,03%
1,21%
-8,99%
0,00%
-4,49%
-1,83%
-2,78%
-1,87%
-1,87%

2,04%
-4,97%
-6,79%
-7,13%
-4,96%
-15,68%
71,23%
-1,79%
-1,58%
-6,58%
4,35%
-13,36%
3,73%
-3,65%
-3,04%
0,12%
-10,22%
-16,97%
-4,73%
0,12%

0,00%

C Hau. roga
50,22%
47,10%
53,85%
39,32%
28,96%
24,07%
36,99%
14,02%
15,30%
47,73%
41,01%
99,41%
83,96%
84,78%
29,14%
26,76%
20,04%
18,20%

34,50%
32,89%
29,66%
30,26%
52,51%
294,33%
150,22%
27,74%
29,10%
51,61%
63,41%
-74,66%
43,14%
38,58%
35,29%
8,98%
44,78%
39,15%
53,67%
8,98%
0,00%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
2950 2450
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2400
2900
DJIA 25 444,34 0,3% 26 406 -4% 3% 23271 26 828
2350
2850 2300 S&P 500 2767,78 -0,04% 2908 5% 4% 2557 2931
2800 2250 NASDAQ 7449,03 -0,5% 7950 -6% 8% 6557 8110
2200 FTSE 100 7049,80 0,3% 7331 -4% -8% 6889 7877
2750
2150 CAC 40 5 084,66 -0,6% 5394 6% -4% 5066 5640
2700
2100 DAX 11553,83 -0,3% 12219 -5% -11% 11524 13 560
2650
2050 PTC 1126,97 -1,16% 1134 -1% 2% 1043 1325
2600 2000 MOEX 2344,79 -1,42% 2404 -2% 11% 2047 2494
12.07.2018 14.08.2018 16.09.2018 19.10.2018
Hang Seng 25561,40 0,4% 27 407 7% -15% 25266 33154
——S&P500 —— KASE
KASE 2224,88 0,1% 2175 2% 3% 2015 2533
90 Nikkei 225 22532,08 -0,6% 23673 -5% 1% 20618 24271
85
Shanghai Comp. 2550,47 2,6% 2731 7% -23% 2486 3559
80
ASX 200 5939,50 -0,05% 6190 -4% 2% 5752 6352
75
I KOSPI 2156,26 0,4% 2308 7% -13% 2130 2598
o S&P SENSEX 34 315,63 -1,3% 37121 -8% 1% 32390 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 79,78 0,6% 79 0% 19% 57 86
12.07.2018 14.08.2018 16.09.2018 19.10.20 WTI (6app) 69,12 0.7% n 3% 14% 51 %
Brent (6app) 300070 (Tp.yHLY) 1225,30 0,1% 1202 2% 6% 1176 1362
1260 Cepe6po(Tp.yHu) 14,58 0,3% 14 3% -15% 14 18
1240 NAT GAS MAY18/d 3,25 1,6% 3 12% 10% 3 4
1220 HG COPPER APRS/d 2,77 1,1% 3 2% -16% 3 3
1200 YpaH (¢1) 27,60 -0,4% 27 1% 15% 20 28
1180 MnatiHa(Tp.yHu) 830,00 0,5% 821 1% -10% 763 1013
1160 WHEAT SRW MAY8/d 514,75 0,3% 523 1% 21% 387 575
1140 ICE SUG11 MAY8/d 13,89 0,1% 1 29% -8% 10 15
12.07.2018 14.08.2018 16.09.2018 19.10.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,18 -0,50% 2,05 6,29% 72,88% 0,96 2,19
1-netmne 2,67 0,19% 2,58 3,57% 53,54% 1,41 2,67
2-nethne 2,91 1,32% 2,81 3,74% 53,99% 1,57 2,91
5-nethne 3,05 0,96% 2,96 3,14% 38,08% 1,98 3,07
10-nethue 3,20 0,85% 3,08 3,86% 32,81% 2,31 3,23
30-netHne 3,39 0,80% 3,24 4,57% 23,50% 2,69 3,40
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 365,77 0,38% 361,57 1,16% 9,91% 318,66 380,57
360 EUR/KZT 419,28 0,21% 422,17 -0,68% 5,17% 380,49 44158
350
300 GBP/KZT 476,39 -0,03% 474,94 0,31% 6,34% 435,09 495,82
330 USD/RUB 65,46 -0,50% 66,69 -1,83% 13,54% 55,59 70,52
320
310 EUR/USD 1,1513 0,53% 1,17 -1,36% -4,03% 1,13 1,25
300
12.07.2018 14.08.2018 16.09.2018 19.10.20 GBP/USD 1,31 0,41% 1,31 -0,55% -3,27% 1,27 1,43
ker= USD/IPY 112,54 0,32% 112,27 0,24% -0,12% 10472 114,53
» USD/CNY 6,93 -0,11% 6,85 1,20% 6,50% 6,26 6,94
70 USD/CAD 1,31 0,09% 1,29 1,43% 4,13% 1,23 1,33
65 AUD/USD 0,71 0,30% 0,73 -1,97% -8,73% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 629,93 0,00% 609,82 3,30% 163,86% 229,62 834,52
12.07.2018 14.08.2018 16.09.2018 19.10.201
UsD/RUB Poccus 150,54 0,00% 150,97 -0,28% 28,25% 101,95 179,26
119 Typuwa 385,44 0,00% 418,51 -7,90% 131,36% 155,20 582,02
118 Tepmanma 11,67 0,00% 10,70 9,07% 18,24% 8,62 12,95
117
116 Tpeunsn 386,76 0,00% 371,03 4,24% -3,44% 247,12 484,47
115 Mcnanus 83,77 0,00% 61,09 37,13% 50,64% 36,31 91,29
1,14
1% Mpnanpus 38,78 0,00% 32,02 21,11% 44,92% 22,33 38,78
1,13
1 Utanus 281,59 0,00% 207,15 35,94% 139,37% 84,88 281,59
111 Kurait 66,84 0,00% 55,62 20,17% 31,60% 44,32 74,47
12.07.2018 14.08.2018 16.09.2018 19.10.20 ®panuma 29,69 0,00% 24,50 21,18% 73,93% 16,08 29,69
——EUR/USD
JAunHamuka CDS
940 200 12,5
840 180 2
740 160
11,5
610 140
540 120 u
100
440 10,5
80
340
60 10
240
40 05
140 2
40 0 9
12.07.2018 14.08.2018 16.09.2018 19.10.20 12.07.2018 14.08.2018 16.09.2018 191020 12:07.2018 14.08.2018 16.09.2018 19.10.20
———ApreHTuHa ——Poceus ——Tepmanua
35 90 300
80
30 250
—’_’H—/—,,—J. 70
25 60 200
20 50
150
15 40
30 100
10
20
50
5 10
0 o 0
12.07.2018 14.08.2018 16.09.2018 19.10.20 12.07.2018 14.08.2018 16.09.2018 19.1020 12.07.2018 14.08.2018 16.09.2018 19.10.20
e DPAHLMA ——Wcnanuna = WTanua
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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