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KACE
nVIAEPbI pocTta u nageHma
- KasaxcraHckuit oHaoBbIf nHaekc KASE no utoram Topros BO BTOPHUK 3aKPbI/ICA CHUXKEHWUEM BCes,
33 MUPOBLIMU GOHAOBLIMU MHAEKCAMU U HedTblo. Tak, 3HaueHne UHAeKca KASE ymeHbluMAoCh Ha
CeBN-KZ 2,5% 0,36% 1 3apMKCcMpoBanoch Ha yposHe 2 284,45 n. O6bemM CAEMOK C aKUMAMM, BKAOYEHHBIMMU B
npeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, CHU3UACA OTHOCUTE/IbHO NpeablAyLLero TOproBoro AHsA B
KEGC.KZ . 0,4% 6,4 pasa 1 coctasun 57,0 MAH. TeHre.
CHuKeHue nHaekca KASE CBA3aHO C yaelueBneHnemM akumin megeaobolsatoLeit kKomnanum Kaz
Minerals (-2,6% £0 2 570 TeHre), akLu1il TENEKOMMYHUKALMOHHOM KOMNaHuK Kasaxtenekom
KZTK_p.KZ 0,0% (-0,8% o0 29 850 TeHre), akumit HapogHoro baHka KasaxcraHa (-0,5% £0 98,5 TeHre) 1 akumit
J KasTpaHcOitn (-0,4% po 1 401 teHre). U3 npoleawmnx cobbITMii OTMETUM, UTO KasaxCTaHCKan
(CELKZ 0.0% komnanua KAZ Minerals coobwuna o nepBoHa4anbHOM 3aBepLUEHUMN CANKMU NO NPUOBPETEHUIO
' ! BanmcKoro meHO-30/10TOr0 MECTOPOXKAEHUA Ha HYyKOTKe.
PocTom cmMornu 3aKpbITbCA akummn baHka LieHTpKpeauT (+2,5% [0 242 TeHre) U akuuu
KZTO.KZ -0,4% . 3NeKTposHepreTUyeckoit KomnaHum KEFOK (+0,4% no 1 620 TeHre). AKLMM COTOBOTO onepaTopa
Kcenn 3akpbinncs 6e3 nsmeHeHuit Ha yposHe 1 825 TeHre.
HSBK.KZ -0,5% .
12
KZTK.KZ -0,8%
CRSIE-2,6% _
-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0%
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Hosoctu Kasaxcrana
KAZ Minerals

o caenku no o
KAZ Minerals 0 nepBol CAENKK Mo np P 0 MeJHO-30/10TOr0 MECTOPOXKAEHUA Ha YyKoTKe.Kak r¢ B cAenkun

noC/e PerynATOPHbIX COrNAacoBaHMIt M YA0BNIETBOPEHMA APYIX OT/IaraTe/IbHbIX YCIOBUI B COOTBETCTBUM C COTIAWEHMEM, O KOTOPOM rpynna coobuyana 2 asrycra 2018 roaa. BosHarpaxaeHue, noa/iexallee BbinsiaTe no nepoHauabHoMy
3aBEPLUEHMIO, COCTOUT U3 $436 MAH AAEHEXHbIMM CPEACTBAMM U BbINYCKA NEPBOHAYANLHOTO aKUMOHHOTO BO3HArPaXAeHUs, COCTOALLEro 13 22 MaH 344 Tbic. 944 HoBbIX akumi KAZ Minerals. AKuuu, cocTasastowme nepeoHadanbHoe
aKUMOHHOE BO3Har 611 W BbINy NPO/ABLY 1 UAEHTUYHBI CYLLECTBYIOLIMM BbINYLLEHHBIM aKunam KAZ Minerals 8o Bcex ot Kak A, nep nbHoOe BO3Har 6yaet
BHECEHO B OMLMANLHBIN CNMCOK M LONYLIEHO K TOPram Ha OCHOBHOM PbiHKe JOHAOHCKOI $OHA0BOI G1pxu 24 aHBapa 2019 roaa, 1 6yaeT NoANeKaTh TPEX/IETHEMY 3anpeTy Ha Pean3aLMIo, KOTOPbIN 3aBEPLUIMTCA Ha TPETBIO FOA0BLIMHY
nepBoHaYanbHOrO 3aBepLueHns caenku.lMlocne BbiNyCKa NepBOHAYaIbHOMO aKUMOHHOTO BO3HArpaXxaeHus obLuee KOMYecTBO BbiNyLWeHHbIX akuuit KAZ Minerals coctasnset 480 maH 723 Toic. 977, Bkatoyas 10 maH 133 Teic. 458

AKUMI, HAXOAALWMXCA B KasHauelicTee. Takum 06pasom o6Lnii BbINYLLEHHBIM akumMoHepHbI kanutan KAZ Minerals, nmetowuii npaso ronoca, coctaaset 470 max 590 Tbic. 519 akuwii.B TeyeHune 2019 roaa rpynna HamepeHa NPOABUHYTLCA
¢ 6aHKOBCKMM TeXHUKO-3KOHOMMYeCckum obocHoBaHuem (T30) npoekra. K Fluor 6bina nogp. Ana KOro 060CHOBaHuA, paboTbl y:Ke Hayanuch. PesynbTatbl

T30, BKANIOYan NNIaHOBbIE NOKa3aTeNN NO rPaduKy KaNuTabHbIX 3aTpaT, 06beMam NPOM3BO/ACTBA, ONEPALMOHHbIM PACXOAAM U KaNMTa/bHbIM 3aTpaTam Ha NOAAEPKaHMe NPOU3BOACTBA, KaK OXMAAeTCs, By AyT 06bABAEHbI B NepBoi
nonosuHe 2020 roaa. MapannensHo c nposeaeHrem T30 rpynna NPOAO/KMUT BECTU NeperoBopbl ¢ 6aHKamu 0 GMHaHCUPOBaHUM Gasbl CTPOUTENLCTBA 1 OLIEHUBATb BOMOKHOCTL NOTEHUMA/IbHOTO NapTHEPCTBA. PUHAHCMpyeMble

rOCYAAPCTBOM MHBPACTPYKTYPHBIE MPOEKTBI N0 0GECTIEYEHMI0 MECTOP! 3Hepr p yloTCA CorNacHo . CTPOUTeNbCTBO IMHMM 3n1eKTpONepeaay Ha 110 kB 3 BUambuHo naet no rpaduky u
6yaeT 3aBepLueHO K KoHuy 2019 roa. 3Toi IMHUM ByAET A0CTaTOUHO ANA 0BecneyeHna NPOeKTa 3NeKTPOIHePrueit Ha aTane cTponTenbeTea. C lowan 0 COLMANLHO-3KOHOMMYECKOTo passuTua (TOP) B
YyKOTCKOM aBTOHOMHOM OKpyre 6bina Ha U Banmckyio HHYI0 niowaas. KAZ Minerals noaact dopmanbHyto 3aaBKy Ha NonyYeHue cratyca pesuaenta TOP B COOTBETCTBUM C AeMCTBYIOWMMM Npoueaypamu. Kak

coobuwanoch, rpynna KAZ Minerals B asrycte 2018 roa 3akntoumna cornaileHne o NoKynke MegHoro npoekta baumckuii (NpUHaanexuT cTpyktype PomaHa AGpamosiya 1 ero naptHepam) B HYykotckom AO 3a $900 MAH AeHEKHbIMU
CPeACTBaMM M akuMAMU. CyMMa BK/IOYAET BO3HArpaxaeHue B $675 maH ($436 MaH 1 22,3 MAH HOBbIX akumit KAZ Minerals) 3a 75% 1 OTNOXeHHbI naaTex B $225 MAH (aKUMAMM UK AEHbFAMM B 3aBUCUMOCTI OT PeanusaLym NPoeKTa) 3a
octasuwyocs aonto. KAZ Minerals - oanH 13 Beayumx nponssoauteneli meau B KasaxcraHe, NpOM3BOANT TaKiKe UMHK, CepeBpo 1 30/10T0 B Ka4ecTBe NOMYTHO NPOAYKLMM. B COCTaB rpyninbl BXOAUT HECKO/ILKO NPpeAnpUATHil B KasaxcTake, a
TaKKe 3010TOMeHbIN PYAHUK B Kuprusun. KpynHenwmmu cosnagensuamu KAZ Minerals no coctosnmio Ha 1 uions 2018 roaa senaavce HCKMIA C "K " B, Kum (yepes Cuprum
Holding Limited Bnagen 29,66%), a Takxe KasaxcraHckue 6usHecmeHbl Bnagucnas Kum (6,88%) u Oner Hosauyk (Yepes Harper Finance Limited Bnagen 6,48%).

Hemoutur: Mimepeare

Kaparay y cTBO Ha 2,2% B 2018r...
e TOO "EBp: Kaparay", B cOCTaB yHapoAHoro "EBpoXum", no utoram 2018 roaa nponseeno 575 Tbic. 686 ToHH GoCHOPUTOBOIT MyKM, 4TO Bosblue NoKasaTenen 2017 ropa Ha
2,2%, coobumnu areHtcTBy "MHTepdakc-KasaxcraH" 8 komnaHuu."MponssoacTso docmyku B aHBape-aekabpe 2017 roga coctaBaano 563 Toic. 331 TOHH, B AHBape-Aekabpe 2018 roaa - 575 Tbic. 686 TOHH. MPOU3BOACTBO YBEAUUMNOCH B
CBA3M C yBEIMYEHMEM KONMYeCTBa NpoAax”, - OTMETUAN B KOMNaHUW.Mexay Tem, 4o6blva docdoprToBoit pyasl no utoram 2018 roga coctaBuna 515 Tbic. TOHH, Kak 1 8 2017 roay.KomnaHua "EBpoXum" — BePTUKaNbHO MHTErPUPOBaHHAA
arp Kan Tenb yao6peHuit. Boinyckaet asoTHble, ocdopHble 1 KanuitHble yaobpeHua.feorpadua Npou3BoACTBEHHbBIX aKTUBOB OXBaTbiBaeT Poccuio, /uTay, KasaxcraH, benbruio, Kutait.Jobbiva docdatHbix
PYA Ha MecTopoxaeHUM B ambbinckoit o6nacTu Beaetca ¢ Hayana 2014 roaa. B HacToAulee Bpema pyetca N0 NPOM3BOACTBY MMHEPA/NIbHBIX YA0BPEHUIA, B TOM uncne cynbdarta Kanua, s
BHYTPEHHETO, LEHTPA/IbHO-a3MaTCKOTO U KUTAICKOTO PbIHKOB.

Hemoutur: Mimepeare

Haub6aHk npeanaraert paspewmTb y4acTsosarb B nporpamme "7-20-25" yxe
HaumoHa bHbIit GaHK PacCMaTpUBAET BO3MOXKHOCTb YYaCTMA B MNIOTEUHOI Nporpamme "7-20-25" Ka3axCTaHLes, y)xe BNaAeiowmxX COBCTBEHHBIM XMIbeM, CO0OBMA r1asa peryaatopa [laHnap Akuwes. "Mmeetca MHOTO ciyyaes, Koraa
TPaAaHe MMEIOT COBCTBEHHOE KMJIbe, HO UM TPeByeTcA AoNONHUTENbHOE. 3TO MOTYT BbiTh cemb, KUIbe AETAM, Nepeeskaloume B ApYroi reorpaduueckiii pervoH. Haugaxk npeanaraet

TBY U3Y4NTb Npasa y4acTBoBaTb B NPOrPamMMe rpaxAaHam, UMEIoLWMM Xuibe Ha npaee cobcTBeHHOCT", - ckasan [l AKUWEB Ha 3aceAaHun NPaBuTENbCTBA BO BTOPHUK.OH f06aBun, uTo ewe
0/HOV NPO6.1eMOiA, NPENATCTBYIOlILE AKTUBHOI Peann3aLMM NPOTPaMMbI, ABNACTCA HEAOCTATOK NEPBUYHOND KI/bA, IN1aBHbIM 0GPA3OM B pernoHax. "BaHO 06ecnednTb CTPOUTENLCTBO XKM/bA, COOTBETCTBYIOLErO YCAOBUAM NPOrPaMMbI
B NEPCNEKTMBHbIX PaiioHax KasaxcTaHa ¢ y4eTom MUrpaumm HaceneHms, Cnpoca Ha ,unbe 1 Aemorpaduyeckoro pocta. Mo npeasapuTenbHbIM OLEHKaM, NOTPEBHOCTL FPaX/aaH B uabe No nporpamme 8 2019 rody cocTasuT nopaaka 16
ThiC. KBAapTUP", - OTMETUA [l AkMwes.Kak cooBWasnock, r1asa rocyaapcTea B Hayase MapTa B YACIE APYTUX COUMANbHBIX MHULMATUB MPEA/IONMA HOBYIO TPOTPAMMY IbFOTHOM MMnoTeky "7-20-25".COrIacHo ycaoBMAM NPOrpammbl, 8 Hel He
MOTYT NPUHUMATb Y4aCTUE rPAXKAAHE, Y)Ke BAajetowpme kuabem.No gaHHbim HaubaHka, B pamkax peannsaumm rocnporpammsl no coctonHmio Ha 20 axsaps 2019 roga 6b110 0406peHo 4 Tbic. 997 3aABOK Ha NPefOCTaBAEHNE 33IIMOB Ha
cymmy 57,4 MApa TeHre.Bcero 6b110 NPUHATO 8 Thic. 866 3aABOK Ha MO/lyyeHMe 3aiiMOB Ha o6Lyio cymmy 98,2 Mipa TeHre.

Memounuk: Msmepeparc

K33y CcTBO Ha 1,4% B 2018r...
AO "KasaxcTaHCcKuil 31eKTpoan3HbIi 3aBoA" u3 Eurasian Resources Group (ERG) B aHBape-aekabpe 2018 roga yBeanunn npou3BoACTBO NEPBUYHOTO aNIOMUHMA 40 258,4 ThiC. TOHH, cO06WMAM areHTcTBY "UHTepdakc-KasaxcTaH" B
KomnaHuu."3a 2018 roa 6b110 NpousseaeHo 258,4 TbiC. TOHH Nep oro 370 - pekop, i1 Nokasatenb 3a BCIO UCTOPUIO paboTbl NpeanpuaTna”, - coobuyuan 8 KomnaHun.3a 2017 roa KasaxcTaHCKUM 31EKTPOAU3HBIM 3aBOAOM
6b1/10 NpoM3BeIeHO 254,9 ThiC. TOHH NEPBMYHOTO aNOMMHUA. TakM 06pa3om, NoKasaTesb BbIPOC Ha 1,4%. "YBennyeHne 06beMOB NPOU3BOACTBA CBA3AHO C UHTEHCUdMKALME NPOUSBOACTBA Ha CylilecTBYIoWEeM 060pyA0BaHNM, B
OCHOBHOM, 58 CHET YBE/AEHHA Criibi TORE Ha HbiX SAEKT

NEPBUYHBIN a/IOMUHUI BLICOKOW MapKu. PbiHKKM cbbiTa: Poccus, Benapyck, Y36ekuctaH, crpaHbl KOxHOM v LieHTpanbHow EBponbl.

- Hroe TiE B He, ROTOpOE

Memounur: Mimepeparc

Jl0XOAHOCTb NEHCMOHHBIX akTuBoB EHM® 3a 2018 rog cocrasuna 11,3%...

O6beM NEeHCMOHHBIX aKTMBOB EAUHOrO HaKONUTENBHOTO NEHCUOHHOTO GpoHAa (EHM®) B 2018 rogy coctaun 9,38 Tp/IH TEHTe, YBENMYMBLUMCH C HAaYana NpoLW/IOro roaa Ha 20,6%, coobwmna npecc-cnyxba HaumoHanbHoro 6aHka sBo
BTOpPHUK.MO pesynbTatam 2018 roAa AOXOAHOCTb NEHCUOHHBIX akTUBOB EHM® cnoxunack Bbiwe ypoBHA HdAALMK (5,3%) u coctasuna 11,27%. "Takum obpasom, Bknagumkam EHMN® obecneyeHa peanbHan AOXOLHOCTb HA UX NEHCUOHHbIE
HaKonneuus B pasmepe 5,97%", - otmeyaetcs 8 uHpopmaumn.B 2018 roay neHcMoHHbIe akTuBbl EHM® NpoMHBECTUPOBaHbI HAa PbIHOYHBIX YCIIOBUAX B PamMKax i, 0406p COBETOM MO ynp: 0 Haupmol doHgom
KasaxcraHa, Ha o6uiyto cymmy 1,46 TpaH TeHre.Mo cocToaHMo Ha 1 aHBapa 2019 roaa A0NA aKTUBOB B MHOCTPaAHHOI BankoTe coctaBuna 32,8% OT BCEX NEHCUOHHbBIX HaKoneHwit Bknagumkos. AO "EHMN®" cozpaHo 22 asrycra 2013 roga.

Yupeautens u akumorep AO "EHM®" - npasutenbctBo KasaxcraHa.locyaapcTBeHHblid naket akuuii AO "EHM®" HaxoauTca B gosep om H: 6aHka. Ynp MeHCMOHHbIMM akTuBamu AO "EHMO"
ocyuwiecteAeT HaubaHK, COBMECTHO C COBETOM MO YNPaBNEHMIO NEHCMOHHbIMU aKTUBaMM Npu npesnpeHTe KasaxcraHa. C 1 aHsapsa 2016 roaa dyHKUMM No BbIpaboTKe Npe/ioeHMi NO NOBbIWEHMIO 3GHEKTUBHOCTM ynpaBneHns
neHcl COBETY MO ynp: H $OHAOM, KOTOPbIV BO3rNaBAAET Npe3uaeHT KasaxcraHa.

Memossuk: Umepearc

KTX 8 2018r cokpaTuna naccaxMponoTok Ha 2,7%..

AO "Maccaxupckue nepesosku” ("gouka" KTXK) 8 2018 roay nepesesno 17,719 maH naccaxupos, coobuyuna npecc-cnyba KOMNaHM BO BTOPHUK."ITO € yHeTOM BCEX MACCANKMUPOB BHYTPYU CTPaHbI U TPAH3UTHbIX

nyTewec , KOTOpble b Yepes TeppPUTOPUIO Halweit cTpaHbl. Mo cpaBHeHuio ¢ 2017 rogom 0 Ha 500 TbiC. MeHbLwe. Mpu 3TOM cresyer y4ecTb Nepuos, NPoBeAeHNA MeXAYHapOAHO BbICTaBKU
EXPO-2017", - roBopuTcs 8 coobuieHnm. Takum o6pasom, B 2018 roAy KOSMYECTBO NEPEBE3EHHBIX NACCAXKMPOB COKPATUAOCH Ha 2,7%.B 2018 rogy ans obecneyeHns nepeso3ok no Haubosee BOCTPEBOBAHHBIM HAaNPasAeHNUAM Bblin

3anyueHbl HOBbIE MappyTbl, HarnomuHatoT B AO "Maccaxupckue nepesosku”. 310 - noesga "Actana-Typkectan”, "Kaparanaa-Tomck"."B Hauane 3TOro e roAa XXuUTesn 0XKHOM CTONNLLbI NOAYYUAU npAMbIM
"Anmartbl-TypkectaH" 4o6paThea 10 HOBOrO 06/1aCTHOTO LEHTPa", - FOBOPUTCA B MHGOPMALIMU.Mexay Tem, GbIN0 BBEAEHO B IKCN/YATaLMIO AONOHUTENbHO 1500 HOBbIX MOGU/ILHBIX TEPMUHA/NOB TPETLETO NOKONEHMA ANA
NPOBOAHMNKOB. KonndecTsa mo6 TEPMUHANOB C 8 laHHbIi MomeHT 900 40 2400 (6onee yem B 2 pa3a) NO3BOANAO OBNEMYMTL 1 YCKOPUTL NPOLIEAYPY NOC/KM NACCaKMPOB B Noesaa", - OTMevaeTca B
coobuieHnn. B uensx yAoBneTBopeHns noTpebHoCTel auy, ¢ orp: BY roay Y0832 A0l 040 C P BaroHos. "| Temup konbl" (KTHK)

- TPAHCMOPTHO-/IOTMCTUYECKAA KOMMAHWA, BXOAWT B COCTaB rochoHAa 6nar "Campyk-Kasbina". Moa y HaxopATcs OPOXKHaRA, MOPCKaA NOPTOBAA M a3PONOPTOBAA

MHGPACTPYKTYpa, TPAHCMOPTHO-NOTUCTUYECKUE LIeHTPbI.

Memossuk: Umepearc

Muposbie GoHAOBbIE PbIHKM
MwupoBble pOHAOBbIE MHAEKChI MO UTOTaM TOPFrOB BO BTOPHMK 3apbIIMCb Ha OTPULATENIbHOM TEPPUTOPUM NOCAE TOTO, Kak MexayHapOAHbIN BaNtoTHbIN GpoHA (MB®) yXyAwmna NporHosbl pocta MUPOBOW 3KOHOMMKM. TaK, B NOHeAENbHUK

CTano u3BecTHo, 4To pocT BBM KHP 3a npownbiii roa 3sameanunca c 6,8% 1o 6,6%, 3a nocneaxue 28 net. Takke MB® NoOHW3MA NPOTrHO3 POCTa MUPOBOW SKOHOMUKM Ha 2019 1 2020 roapl Ha 0,2
1 0,1 NPOLLEHTHOrO MyHKTa A0 3,5% u 3,6%, COOTBETCTBEHHO. B LIeHTpe BHUMaHWA yHacTHUKOB GOHAO0BOTO PbiHKa NPOAO/IKAIOT OCTaBaTbCA TOPrOBble OTHOWeEHUA Mexay CLUA u Kutaem, a Takke GUHAHCOBbIX 0B
i Ha i $GOHAOBbIE MHAEKCHI OKA3a/0 yAeleBNeHe aKuuii 6aHKOBCKOro ceKTopa EBponbl, a Takie HeoNpeaeNeHHOCTL BOKPYT npolecca Brexit. Mo UToram Topros amepuKaHckuii uHaeke S&P 500

ymeHbLnAca Ha 1,4% a0 2 633 n., uHaekc Dow Jones Ha 1,2% no 24 404 n., unpekc NASDAQ Ha 1,9% a0 7 020 n., Hemeukuit nHaekc DAX Ha 0,4% g0 11 090 n., dpaHuy3sckuit uHaekc CAC-40 Ha 0,4% a0 4 848 n. u GputaHcknit nHaekc FTSE
100 Ha 1,0% Ao 6 901 n.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Mo uToram BYepaLH1X TOProB POCCUIACKNIA GOHA0BbINM PbIHOK 3aKPbIACA Pa3HOHANPaBAEHHO, B YACTHOCTU MHAeKE PTC ymeHblnnca Ha 0,11% ao 1170 n., a uHaekc MMBB nosbicunca Ha 0,02% A0 2 469 n. POCTOM 3aKpbiAnch akuun
TatHedTH (+2,1%), Marnuta (+1,5%), MAO Montoc (+1,3%), BTE (+0,6%), A®K Cuctema (+0,5%), C6epb (+0,4%). Ci b akumun AJIPOCA (-2,5%), Poctenekoma (-1,9%), PycAna (-1,8%), Pycruapo

(-1,7%), MarHuToropckoro metannypruyeckoro kombunara (-1,5%), PocHedt (-1,3%), Hoso yprudeckoro 1a (-1,2%), UHTep PAO (-1%), Mob Te. (-0,6%). U3 HOBOCTEV OTMETUM, YTO
MEKAYHaPOAHDINA BaIOTHBIN GOHA YXyALWWA CBOM OKTAGPLCKUI NPOrHO3 pocTa 3KOHOMMKM Poccuu 8 2019 rogy Ha 0,2 n.n. Ao 1,6%, oueHka pocta muposoro BB Takxe cHukeHa ¢ 3,7% A0 3,5%.

Memosux: Bloomberg

Hedto

HedTAHble KOTUPOBKM MO UTOTam TOPToOB BO BTOPHUK MPO, 2N HUC y Ha poHe 7 cnpoca Ha TONAMBO B C/y4ae Temnos pocta 1 SKOHOMMKHM.
TaK, CTOUMOCTb CeBepoMOpCKoi HedTn mapku Brent ymeHblumnack Ha 2,0% A0 61,50 gonn. CLUA 3a 6app. v LieHa nerkoit amepukaHckoi Hedt WTI noHusunack Ha 2,3% 40 52,57 gonn. CLUA 3a 6app. HakaHyHe MexayHapoaHbiit
BaNIoTHbIN poHA, (MBD) yXyALwmn cBoiA NPOrHO3 pocTa MUPOBOIA 3KOHOMMUKM B 2019 roay ¢ 3,7% Ao 3,5%. B 2020 rogy MB® oxuaaet nosbilweHus rnobanbHoro BBIM Ha 3,6%. Tem Bpemenem, Kutait coobuymn o Tom, 4to BB cTpaHbl
YBEAUUMACA B NPOLLNOM rody Ha 6,6%, MUHUMANbHBIMM TeMnamm 3a Tpu aecaTneTus. Mocne atoro rnasa MB® Kpuctun Nlarapa Ha BecemmnpHom skoHommyeckom dopyme B [laBoce 3asBIUNa, 4TO pUCKN GoNiee Pe3KOro NaJeHns MAPOBOro
POCTa yCUIMANCH B NOCEAHEE BPEMS.

Memostux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,11% u coctasun 379,07 TeHre/S1.
Kypc poceuiickoro py6as no otHoweHwuio K gonn. CLLIA ocnab Ha 0,18% 1 coctasun 66,48 py6.
Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,05% v coctasmn 1,1358.
Memounuk: Bloomberg
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MoHuTop PbiHKa

23 aHBapa 2019 .
Centras
SECURITIES
Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 0,04 2193022 0,57% 0,0352 5,26% 9,60% 92,76
7
Fasnpom 158,50 18,84 0,13% 151,12 4,88% 3,26% 65,84
¢ Tasnpom neft 344,20 0,31 0,06% 353,00 -2,49% -0,72% 50,16
MK HopHukens 13 306,00 0,11 -0,35% 13 014,00 2,24% 2,05% 61,50
5
Jlykoiin 5186,00 0,65 -0,27% 4 930,00 5,19% 3,78% 74,44
. HAMK 149,90 4,29 -1,20% 151,92 -1,33% -4,78% 32,09
MMK 43,98 9,23 -1,54% 42,95 2,40% 2,18% 58,04
3 Meuen 83,81 3,43 2,96% 79,72 5,13% 14,07% 90,37
MeradoH 646,80 0,06 0,09% 618,00 4,66% 1,11% 91,30
2
PocHedTb 416,90 4,54 -1,28% 415,00 0,46% -3,61% 43,15
1 Poctenekom 72,13 147 -1,86% 71,54 0,82% -1,29% 48,94
| “ “ ‘ | ‘ ‘ ‘ H . CypryTHedreras 27,93 9,94 0,23% 26,85 4,04% 3,91% 73,16
ol v Mt 1) " ll ot L 0
01.2018 23.04.2018 23.07.2018 23.10.2018 TaTHedTb 750,50 1,71 2,05% 710,00 5,70% 1,71% 56,42
PycTuapo 0,50 738,37 -1,69% 0,48 3,81% 3,21% 65,30
JNiugepbl pocta U nageHua
Hosatsk 1116,40 0,40 -0,50% 1121,10 -0,42% -1,38% 45,03
MTL Cesepcranb 952,30 0,42 0,24% 945,00 0,77% 1,00% 58,53
Ypankanuit 86,02 0,07 -0,02% 82,50 4,27% 1,85% 86,35
NVTKq.L
Inter RAO/d 3,81 137,10 -1,04% 3,87 -1,49% -1,79% 42,34
TATNxq.L ®CK E3C 0,16 1048,57 0,18% 0,15 2,40% 5,85% 84,39
C6epbaHk, ao 207,95 51,36 0,38% 186,79 11,33% 11,62% 93,09
B 02%
C6epbaHk, an 179 3,39 0,06% 164,98 8,56% 7,78% 93,44
LKOHyq.L 0,0%
SIBNG.L 0,0%
POLYP.L 0,0%
VTBRg.L -0,1%
Meno3utapHble pacnucku (USD)
SNGSyq.L
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
ROSyq.L
BTE BaHk 1,25 0,86 -0,07% 1,1699 6,85% 12,82% 84,88
Fasnpom 4,69 4,99 -1,50% 4,4054 6,56% 7,00% 71,46
SVsTq.L
rasnpom NEFT 25,90 0,01 0,00% 25,3000 2,37% 3,60% 59,42
SBNCyq.L MMC NORIL NICK 20,12 0,74 0,20% 18,9694 6,07% 7,42% 76,17
Nykoiin 78,05 0,49 0,01% 70,9071 10,07% 8,61% 86,36
ROSNa.L NOVOLIPETSK 22,38 017 221% 22,1898 0,88% 0,07% 50,34
PJSC MAGNL.S/d 8,60 0,12 -1,47% 8,1237 5,85% 3,73% 59,59
MAGNq.L
Meuen PAO 2,42 0,11 3,86% 2,0600 17,48% 22,22% 82,35
po— PocHedTs 6,23 2,38 -0,58% 6,0162 3,54% 1,02% 53,01
Poctenexkom 6,63 0,01 -0,30% 6,2000 6,94% 3,75% 51,72
NLMKg.L CypryTHedTeras 4,15 0,49 -0,22% 3,8954 6,49% 9,07% 81,20
TaTHedTb 67,12 0,12 0,79% 61,3438 9,42% 6,51% 75,96
HYDRq.L -2,8%
PISC RUS 0,70 0,32 2,77% 0,6384 9,81% 5,89% 70,71
Hosatak GDR 178,20 0,11 0,90% 167,7252 6,25% 4,21% 66,82
: : : Nonumetan INT 846,45 0,83 -0,04%  844,2000 0,27% 2,27% 53,04
-4,0%  -3,0%  -20% -1,0%  0,0% 1,0% 2,0% 3,0% 4,0% 5,0% PJSC SEV. REGS 14,29 0,18 -0,33% 13,7355 4,06% 4,61% 59,90
C6ep6atk RUS 12,71 4,46 -0,50% 11,0431 15,13% 16,67% 76,76
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MoHuTop PbiHKa
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

6 -
6
5 -
5
4
4
3
3
2 27
1 14
0 r 0
23.01.2018 23.04.2018 23.07.2018 23.10.2018 23.01.2018 23.04.2018

23.07.2018

~——BPK 2022 ———KTX 2022

2024 2025 2044 2045

AoxoaHocTs, %

W 3meHere cpeaH. loXoAHOCTH

23.10.2018

SMUTEHT Bua kynoHa (cnpoc/npeay.)
Kasaxcran 2024 14.10.2024 3,88 FXPV 3,602 /3,452 101,95 3,50
KasaxcraH 2025 21.07.2025 5,13 FXPV 3,787 /3,737 107,95 3,74
KasaxctaH 2044 14.10.2044 4,88 FXPV 4,738/ 4,679 103,29 4,65
KasaxctaH 2045 21.07.2045 6,50 FXPV 4,991 /4,928 123,61 4,90
BPK 2020 03.06.2020 6,50 FXPV 4,148 /2,648 104,13 3,36
BPK 2022 10.12.2022 4,13 FXPV 4,672/ 4,464 98,62 4,52
BPK 2026 23.03.2026 6,00 FXPV 5,242 /4,91 105,88 5,01
KM 2023 30.04.2023 4,40 FXPV 4,349 / 4,257 100,55 4,26
KM 2044 07.11.2044 6,00 FXPV 6,3/6,218 97,89 6,16
KasArpo 2023 24.05.2023 4,63 FXPV 5,392/5,207 97,67 5,23
KTX 2019 20.06.2019 2,59 FXPV 0,362/-0,215 100,98 0,17
KT 2022 20.06.2022 3,64 FXPV 3,023/2,893 102,16 2,96
KT 2042 10.07.2042 6,95 FXPV 6,365/6,286 108,83 6,23
®oprebank 2022 30.06.2022 14,00 FXPV 8,988 / 8,662 115,63 8,64
®oprebank 2024 15.12.2024 11,75 FXPV 8,01/6,911 111,25 7,32
Kaskommepu6aHk 2018 21.12.2022 5,50 FXPV 5,926 /5,649 99,29 5,71
BaHk LieHTpKpeauT, 6eccpodHble - 8,76 FRFF 10,977 / 10,581 84,75 10,37
AT® BaHK, GeccpouHble - 10,19 FRFF 11,538 /11,159 92,13 40,64
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 4,991/ 4,796 104,58 4,83
WctkomTpaHc 2018 22.04.2022 8,00 VRGR o0/0 92,84 1340,89

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

3a aeHb 3a mecay, C Hay. roga

1,16% -7,16% -6,17%
-0,27% -9,00% -7,65%
0,00% -4,71% -4,71%
0,41% -3,92% -3,92%
-18,25% 0,30% 4,35%
-4,03% -7,00% -7,76%
0,00% -0,60% -0,20%
-2,96% -10,50% -8,58%
-0,48% -5,08% -5,38%
-0,95% -7,92% -7,76%
30,77% -39,29% -37,04%
0,00% -1,00% 6,47%
-0,16% -4,30% -4,30%
-0,04% 8,78% 9,14%
-3,68% -0,41% 0,41%
0,88% -2,39% -2,56%
0,10% 1,47% -0,29%
-0,59% 45,19% 11,71%
0,00% 0,84% 0,42%
0,00% 0,00% 0,00%
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5

10
45

9
4

8
35

7
3

6
25

5
A 2
3 15
) 1
1 05
0 . 0

23.01.2018 23.04.2018 23.07.2018 23.10.2018 23.01.2018 23.04.2018 23.07.2018 23.10.2018
——PO  ——PO PO
— PO —— PO

OMUTEHT
PO
PO
PO
PO
P® PUT
Po
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anboa baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,358/3,134
0,226 /-0,03
3,931/3,765
4,116/4
4,807 / 4,709
4,113 /3,869
5,186 /5,115
5,167/5,134
1,216 /1,046
4,736 /4,51
5,365/5,014
2,96/2,86
4,049/2,79
4,378 /4,249
5,256 /5,165
5,932 /5,855
5,898 /5,778

4,593/ 4,457
4,853/ 4,638
4,982/4,798
4,717 4,545
4,852/4,4
3,922/2,263
5,426 /5,351
5,696 / 5,445
6,608 /6,326
9,778 /9,525
6,06 / 4,469
5,442 /4,921
4,455/ 4,093
5,115/4,586
8,338 /7,906
4,891/ 4,488
4,721/4,314
4,892/4,716
8,338 /7,906

102,15
105,79
101,94
103,42
160,08
110,36
106,38
110,05
105,10
103,16
102,37
104,25
101,41
102,04

98,14
127,24
116,30

100,14
98,86
98,02
99,15

106,63

101,68
99,11
98,78

101,57
99,50

100,50
99,30

109,29

104,01

100,01

102,16

101,34

103,70

100,01

4,52
4,75
4,89
4,63
4,63
3,09
5,39
5,57
6,47
9,65
5,26
5,18
4,27
4,85
8,12
4,69
4,52
4,80
8,12

e cpeaH. [loxoaHocTH

0,00%
25,00%
0,52%
1,50%
0,85%
1,53%
0,19%
0,19%
-0,88%
0,22%
0,00%
-2,02%
0,00%
0,47%
0,00%
-0,34%
0,69%

-0,88%
1,71%
0,00%

0,43%

2,32%

-7,76%
0,00%
0,00%

0,15%

-3,69%
7,79%
1,57%

0,47%
0,83%

0,12%

0,85%
0,00%

0,62%

0,12%

3a mecay

-10,47%
-73,68%
6,33%
6,67%
-2,46%
-6,12%
-4,45%
-5,68%
-18,71%
-5,13%
-0,76%
-8,78%
-15,97%
-6,30%
-6,46%
-4,85%
-5,96%

-6,03%
-1,04%
3,17%
-4,73%
-6,28%

-66,12%
-5,44%
-4,62%
-8,74%

-14,98%
-1,13%
-5,30%
-0,93%

1,46%
-5,47%
-4,87%
-1,95%
-6,07%
-5,47%

C Hau. roga
-10,71%
-69,70%

-2,78%
-6,02%
-2,26%
-5,23%
-4,81%
-5,33%
-21,53%
-4,94%
-1,14%
-9,63%
-25,33%
-4,86%
-6,13%
-5,46%
-5,50%

-5,04%
0,21%
3,17%
-4,93%
-5,89%
-65,74%
-5,60%
-4,13%
6,91%
-14,07%
-1,87%
-5,99%
-0,70%
-1,62%
-4,13%
-4,09%
-1,74%
6,61%
-4,13%
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MoHuTop PbiHKa

cencras

23 anBaps 2019r.
Centras
SECURITIES
[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
2900 2350
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2300 DJIA 24 404,48 -1,2% 22445 9% 5% 21792 26 828
2700
S&P 500 2632,90 -1,4% 2417 9% 5% 2351 2931
2600 2250
NASDAQ 7020,36 -1,9% 6333 11% 6% 6193 8110
2500
FTSE 100 6901,39 -1,0% 6721 3% 3% 6585 7877
2400 200
CAC 40 4847,53 -0,4% 4694 3% 2% 4599 5640
2300
2150 DAX 11090,11 -0,4% 10634 4% 5% 10382 13 560
2200
PTC 1169,79 -0,11% 1077 9% 10% 1043 1325
2100 2100 MOEX 2468,73 0,02% 2347 5% 4% 2091 2494
15.10.2018 17.11.2018 20.12.2018 22.01.2019
Hang Seng 27 005,45 0,7% 25753 5% 4% 24586 33154
——S&P500 —— KASE
KASE 2284,45 -0,4% 2280 0% 1% 2151 2533
85 Nikkei 225 20 622,91 0,5% 20166 2% 3% 19156 24271
80 X
Shanghai Comp. 2579,70 -1,2% 2516 3% 3% 2464 3559
s ASX 200 5 858,80 -0,54% 5468 7% 4% 5468 6352
70
KOSPI 2117,77 0,3% 2061 3% 4% 1994 2598
& S&P SENSEX 36 444,64 -0,4% 35742 2% 1% 32597 38897
60
55
ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 61,50 -2,0% 54 14% 14% 50 86
15.10.2018 17.11.2018 20.12.2018 22.01.20 WTI (6app) 5257 23% . 15% 16% 3 %
Brent (6app) 300070 (Tp.yHLY) 1282,50 0,1% 1254 2% 0% 1176 1362
1300 Cepe6po(Tp.yHu) 15,26 -0,5% 15 5% -1% 14 18
1280 NAT GAS MAY18/d 3,04 12,7% 4 20% 3% 3 5
1260
1240 HG COPPER APRS/d 2,69 -1,9% 3 0% 2% 3 3
1220 YpaH (¢1) 28,90 0,2% 29 1% 1% 20 29
1200 MnatuHa(Tp.yHu) 788,00 -0,4% 787 0% 0% 763 1012
1180
1160 WHEAT SRW MAY8/d 521,25 0,7% 514 1% 4% 422 575
1140 ICE SUG11 MAY8/d 12,93 -0,8% 12 5% 7% 10 14
15.10.2018 17.11.2018 20.12.2018 22.01.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,38 -0,42% 2,42 -1,37% -2,18% 1,22 2,44
1-netmne 2,59 -0,31% 2,63 -1,64% -0,58% 1,76 2,74
2-nethne 2,58 -1,34% 2,64 -2,50% 3,16% 2,04 2,97
5-nethne 2,57 -1,87% 2,64 -2,76% 2,31% 2,37 3,09
10-nethue 2,73 -1,80% 2,79 2,15% 1,52% 2,55 3,23
30-netHne 3,06 -1,32% 3,03 0,93% 1,13% 2,88 3,45
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MoHuTop PbiHKa

23 aHBaps 2019r.
Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 379,07 0,11% 371,57 2,02% -1,30% 318,66 384,07
360 EUR/KZT 430,81 0,11% 423,23 1,79% -1,71% 380,49 44158
350
300 GBP/KZT 491,14 0,63% 469,55 4,60% 0,87% 435,09 495,82
330 USD/RUB 66,48 0,18% 68,88 -3,49% -4,60% 55,59 70,52
320
310 EUR/USD 1,1358 -0,05% 1,14 -0,08% 0,97% 1,12 1,25
300
15.10.2018 17.11.2018 20.12.2018 GBP/USD 1,30 0,52% 1,26 2,59% 1,57% 1,25 1,43
ker= USD/IPY 109,36 -0,27% 111,21 -1,66% -0,18% 10472 11453
» USD/CNY 6,81 0,21% 6,90 -1,41% -0,99% 6,26 6,97
70 M USD/CAD 1,34 0,47% 1,36 -1,81% -2,09% 1,23 1,36
65 AUD/USD 0,71 -0,50% 0,70 1,28% 1,04% 0,70 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 646,94 0,00% 793,63 -18,48% -19,07% 23368 834,52
15.10.2018 20.12.2018
——USD/RUB Poccus 130,98 0,00% 149,41 -12,34% -14,19% 101,95 179,26
11 Typuwa 326,21 0,00% 359,25 -9,20% -9,09% 160,85 582,02
116 Tepmanma 13,93 0,00% 13,83 0,72% 0,51% 8,62 14,26
L5 Tpeuyn 417,03 0,00% 459,76 -9,29% -8,65% 247,02 463,25
1,14
113 Vcnanma 78,69 0,00% 80,56 -2,32% -2,35% 36,31 91,29
R v Mpnanpus 41,03 0,00% 42,60 -3,69% -2,93% 22,33 43,85
111 Utanus 204,94 0,00% 206,74 -0,87% -0,43% 84,88 284,02
11 Kurait 59,63 0,00% 69,28 -13,93% -11,66% 49,50 74,47
15.10.2018 20.12.2018 dpaHuma 37,91 0,00% 37,40 1,36% 1,34% 16,08 39,77
——EUR/USD
JAunHamuka CDS
940 200 16
840 180 14
160
740 12
610 140
120 0
540
100 8
440
80 6
340 o
4
240 40
140 20 ’
40 0 0
15.10.2018 17.11.2018 20.12.2018 22.01.20 15.10.2018 17112018 220120 15102018 17.11.2018 20.12.2018 22.01.20
———ApreHTuHa ——Poccus ——TepmaHna
45 92 300
90
a0 ss 250
35
30 86 200
84
25
82 150
20 80
15 78 100
10
76 .
5 74
0 72 0
15.10.2018 17.11.2018 20.12.2018 22.01.20 15.10.2018 17.11.2018 220120 15.10.2018 17.11.2018 20.12.2018 22.01.20
e DPAHLMA ——Wcnanuna = WTanua
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29000 3000
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27000
2800
25000 2700
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2500
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19000 2300
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2100
5000 LI IN N 100 0 0O O 00 O A WO T | 2000
22.01.2018 22.04.2018 22.07.2018 22.10.2018 22.01.20 22.01.2018 22.04.2018 22.07.2018 22.10.2018 22.01.20
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\ 11000
7200 W
7000 L 10000
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8000
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BN VOLUME ——FTSE100 ———SMAS0 ~———SMA 200 mmmVOLUME ——DAX ——SMAS0 ——SMA200
3600 25000
3500 F 23000
2400 r . | 21000
L
3300 19000
3200 J' | 17000
15000
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeiiTnHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepkatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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