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KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit poHaoBbii nHaekc KASE no utToram Topros B NATHULLY 3aKPbIJICA CHUXKEHWUEM BCe,
33 MMpPOBbIMU GOHA0BLIMU NAOLLAAKAMK. Tak, 3HaueHne nHaekca KASE ymeHbLwimnaock Ha 0,54% v
Kamekz 0,3% 3adMKCMPOBaNOCh Ha ypoBHe 2 379,18 n. O6bEM CAEMOK C aKLMAMM, BKAIOYEHHBIMM B
npeAacTaBUTeNbCKUI CNCoK nHAeKca KASE, BbIpOC OTHOCUTENBHO NpeAbIAyLLEero TOProBoro AHA Ha
KCELKZ 29,6 % n coctann 59,8 MAH. TeHre.
CHuKeHue nHaekca KASE CBA3aHO C yaelueBneHnemM akumin megeaobolsatoLeit kKomnanum Kaz
Minerals (-2,3% po 3 700 TeHre), akumii banka LieHTpKpeauT (-0,6% A0 280 TeHre) 1 akumit
KzTo.KZ HapogaHoro BaHka KasaxcraHa (-0,8% 0 102 TeHre). CHUMEHWEeM TaKsKe 3aKPbLIUCh akLumMmn
3neKTposHepreTUyeckoit KomnaHum KEFOK (-0,5% po 1 425 teHre) u akumum KasTpaHcOiin (-0,1% ao
(EGCKZ 1383 TeHre). U3 npoLeLnx HOBOCTEN OTMETUM, YTO MEXKAYHAPOAHOE PENTUHIOBOE areHTCTBo S&P
’ Global Ratings noaTBepANI0 LONTOCPOUHbIN U KPATKOCPOUHbIV KpeAUTHbIE peTUHIM BaHKa
LleHTpKpeaut Ha yposHe "B/B", NOBbICK/IO AOArOCPOYHDbII PEUTUHT BaHKa NO HALMOHAILHOM WKane
CCBN.KZ c "kzBB+" go "kzBBB-".
POCTOM CMOTAIM 3aKPbITHCA aKLMM TEIEKOMMYHUKALIMOHHOM KomnaHuu Kasaxtenekom (+0,3% po 33
890 TeHre) v akumm cotosoro onepatopa Kcenn (+0,03% fo 1 628,5 TeHre). AKumu Kcenn 3akpblamch
HsBkKz POCTOM, BEPOATHO, Ha GOHE My6ANKALIMM CU/IbHBIX GUHAHCOBbIX UTOTOB, COTNIACHO KOTOPbIM YMCTaRA
npubbinb komnanum Keell 8 aHBape-utoHe 2018 roga yseanuunack Ha 38,1% 1 coctasuna 6,373 mapga,
GBKZMS.KZ TeHre.
KZTK_p.KZ -2,9%
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Hosoctu Kasaxcrana
KasaxcraH He 6yaeT ysennumnsatb Ao6bivy HepTn B 2018r ¢ Tekywmx 1,8 maH 6/c Bcnepa 3a pewennem OMEK+ 0 pocte NponsBoAcTea...

He c p A 82018 rogy y Tb [,06bI4Y HedTH ¢ TeKywwmx 1,8 maH 6appenei B CyTKM, HECMOTpPA Ha pewenne OMNEK+ 0 BO3MOKHOCTU YBEIMYEHUA NPOU3BOACTBA HEPTH, COOBLLMN MUHUCTP SHepreTuku KasaxcraHa
KaHat Bosymbaes."Kakaa 6bina y Hac 06biua, Takasa 1 ocTaHeTcA - 1,8 MH Gappeneit B cyTku. 1o KOHUa roaa Tak 1 GyaeT. [JonoNHNTENbHO YBENNYMBATL HaM He HaA0", - CKa3a/ OH XYPHANNCTaM.MPY STOM MUHUCTP SHEPreTUKM AOoNyCTUA
BO3MOMHOCTb yBeNMYeHUA A06bluM HepTH co cneaytolero roaa. "/[1a, 3To BO3MOKHO. MoKa CNOKHO CKa3aTb HACKONBbKO, Mbl K KOHLY roAa no KawaraHy onpegenvmcsa 1 03sy4um", - ckasan oH.06a3aTenbcTBa KasaxcraHa 8 pamkax OMEK+
-1,68 MH 6appeneii B CyTKM, OiHAKO CTPaHa NOYTYU BCEr/a NEPeBbINOHANA CBO IMMUT 1 A06bIBaNa 0KONO 1,8 MAH 6/C 13-3a 3anycKa HOBOTO NPOEKTa NO OCBOEHMIO MECTOPOXAEHNUA KaluaraH.

Memounuk: Msmepepac

06bem NnepeBoO30K rpy30B BCEMMU BUAAMMU B Bl y BbIPOC Ha 6,4%...
O6bem NepeBo30K rPy308 BCeMy BUAAMM TPAHCNOPTa BLIPOC Ha 6,4% 1 COCTaBUN 1,8 MNP/ TOHH, COOBLMA MUHMCTP MO MHBECTULMAM U pa3BuTMio KasaxcTaHa YKeHuc KacbimBek, CoBa KOTOPOro NPUBOAATCA B COOBLIEHNM Npecc-CiyK6bl
BefomcTBa.06Wwmi 06bEM TPaH3UTa NO UTOram 6 MECALEB COCTaBWA 8,5 MJTH TOHH, YTO Ha 9% Bonblue NokasaTtens aHanormyHoro nepuoga 2017 roga.06bem KOHTENHEPHBIX NePEBO30K cOCTaBuA 206 TbiC. KOHTEMHEPOB U YBENNUUAICA Ha

40% no cpaBHEHWIO C aHANOTUYHBIM NePUOAOM NPOW/IOTO roAa, B TOM Ync/ae no Kutait-Espona-KuTait aaHHbI Nokasatenb coctasun 101 Thic. KOHTeliHepOB, 4To Gosble Ha 38%.Kak yka3sbiBaeTca 8 MHGOpmaumu, B 061acTn
rPa/1aHCKOI aBNUaLMm CoXp: A cTab Temnbl pocTta ToKa. Tak, 3a 6 mecAues 2018 roga pocT No NepeseseHHbIM aB1anaccakmpam cocrasun 19% wam 3,8 mnH yenosek. Paclumupsertca reorpadpus nonetos B

om "B roay 6b110 OTKPbITO 10 HOBbIX p c i. C Hayana Teky rofia OTKpbITO 12 MeKAyHapOAHbIX MApPLIPYTOB, U3 HAX Ka3aXCTaHCKUMM aBUanepeBo3YnKamu:
Atbipay-! ®pank¢yp7 ActaHa-Ka3saHb, ActaHa-TiomeHb, Ac B 0c, Ac YenabuHck, AcT: pacHoaap, ActaHa-Tomck, ActaHa-Coun. TakKe MHOCTPaHHbLIMKU NepPeBo34YMKaMM OTKPbIIMCh HOBbIE aBMaMapLIpyTbl Pura-Anmats!

(AirBaltic), HoBocubupck-Masnoaap ("Cubups"),KpacHoapck-Anmartsl ("AHrapa”), Mocksa-Kbisbinopaa ("Asapodnot")", - otmetn K.Kacbimbek Ha npecc-koHdepeHLMm, NOCBALLEHHON UTOram OTYETHOI BCTPEUM C HaceneHnem.

Hemoutur: Mimepeare

Kcell 8 | nonyroguu yeennumnna umncryio npubbinb no MCH0 Ha 38%...
Yucran npubbinb KasaxcraHckoro onepatopa MobunbHou censn Keell (6peHabi Keell, Activ u Vegaline), cornacHo HeayauposaHHo oTyeTHOCTH no MCPO, B Pt 2018 ropay b Ha 38,1% 1 6,373 mnppa TeHre
(TeKywmit - 345,55/$1), coobmna KomnaHwA.Bbipydka Bbipocna Ha 1,4% 1 coctasuna 72,689 MApA TeHre, OXOA OT yCAYT COKPaTUACA Ha 2,8%, Ao 64,332 mnpg Terre, EBITDA (6e3 y4eTa eAMHOBPEMEHHbIX Pacxof0B) cokpaTmnach Ha 5,3%
A0 25,381 mnpg Terre.[loxos ot 0CTH B pe-uioHe cokpaTtuica Ha 10,6% u coctaun 11,414 mapg TeHre.CooTHowenue CAPEX K npogaxam cHuaunock ¢ 13,8% ao 10,6%. Konndectso aboHeHTos Keell B

Pt 2018 ropay b N0 € aHaNorM4HbIM NepUoAOM NpoLwnoro roga Ha 0,7% vu coctasuno 10,062 maH nonb3osateneii (B AHBape-uioHe 2017 roga — 9,992 maH).Mpu aTom nokasatens MOU (konnuectso
MMHYT, BbIrOBapuBaeMblx a6OHEHTOM B MecALY) CHU3UACA Ha 6,4%, cocTasus 211 muHyT/mecau,."Bo BTopom KeapTane 2018 roaa Ha NOKa3aTe/ OCHOBHOI A@ATE/ILHOCTU KOMNaHNM HETaTUBHOE BAMAHME OKA3a/M LEHOBbIE NPE/NIOKEHMA
Ha NaKeTHbIE YCNYTM ONepaTopOB, a TaKKe U3MEHEHNA B HOPMATUBHO-NPABOBbIX aKTaX, npu BK/IOYEHHOTO B TapubHbIl NnaH o6bema yeayr ("Pay As You Go"). B pesynibTaTe Halum A0X0Abl OT yeayr
1 EBITDA cHU3unMCh Mo cp: c rogom. [ina yny noKasaTtesieil B 3TOM CErMEHTE B KOHLE MIOHA Mbl MPEAIOKUAN aBOHEHTaM HEeorp: i poctyn K o cetam YouTube, WhatsApp n
Instagram", - NPOKOMMEHTUPOBAN MNABHbBIA UCMONHUTENbHBIN AMPEKTOP KoMNaHun ApTu OTC, cnosa P NPUBOAATCA B .OCHOBHbBIMM aKLMOHepammn Komnauum senstotca Teliasonera Kazakhstan Holding B.V. - 24%, Fintur
Holdings (CN TeliaSonera u Typeukoii Turkcell) - 51% 1 AO "LieHTpanbHbIit Aeno3utapuit LeHHbix Bymar” —11,86%, AO "®pugom Gunanc" —9,44%.B Kasaxcrane nomumo Keell aeiicTeyioT ewle ABa onepatopa Mo6MAbHOI CBA3M CTaHAapTa
GSM: "Kap-Ten" u o6beaunHeHHble "Tele2 Kasaxctan" u "Anten".

Memounuk: Msmepeparc

Tengri Bank B | nonyroguu ysenuumn aktusbi no MC®O0 Ha 8,2%...

Tengri Bank B aHBape-utoHe 2018 roAa yBenMunA akTusbl Ha 8,2%, Ao 132,84 mapg, TeHre (Tekywumii - 345,55/$1), ykasaHo B HeayAMPOBaHHOMN GpUHAHCOBOM OTYeTHOCTH GaHka no MCPO.06s3aTenbcTBa 6aHKa 3a AHBapb-uioHb 2018 roga
yBenuunnuch Ha 10,6% - o 109,926 mnpp, TeHre, COGCTBEHHbII KanuTan cHU3UACA Ha 2,1%, Ao 22,913 MApA TeHre, YCTaBHbIA KanuTan He U3MEHUACA U COCTaBUA 22 MDA TeHre.YucTan 61 B p lOHe Mo Cp: 0 C
aHANOTUYHBIM NEPMOAOM NMPOLWNOTO roAa Bbipocna B 5,5 pasa v coctasuna 1,506 Mapa TeHre. YUCTbI NPOLEHTHbIN A0X0/, 33 OTYETHDIN NEPUOA YBEMUUACA B 2,2 pa3a WU cocTaBun 3,42 MApJ, TeHre No cpaBHeHuio ¢ 1,542 mnpp Tewre 3a
nepsble WecTb MeCALEB NPoLWIoro roaa. OnepaunoHHbIe J40X0AbI BbIpocau B 2,1 pasa, Ao 4,879 mapp TeHre. AkumoHepamu AO "Tengri Bank" sensitotcsa: Punjab National bank (Mnaus) - 49% v ¢pusnuua: A.Anumos - 8,85%, A.KyaHbiwesa
-9%, P.Paxumos - 7,29%, M.blabipbic - 9,07%.Mo aaHHbim HaubaHka KasaxcraHa, Tengri Bank no utoram | keaptana 2018 ropa 3aHsan 24-e MecTo cpeam 32 Ka3axcTaHCKux 6aHKOB Mo pasmepy akTUBOB.

Hemoutur: Mimepeare

S&P noareepanno peituHrn 6aHka LieHTpKpeauT Ha ypoeHe "B/B", nporHos — "crabunbHbiin"...
MexayHapoaHoe peiiTuHrosoe areHTcTBo S&P Global Ratings noATBepAMNO AOATOCPOUHDIN U KPAaTKOCPOUHbIM KpeAUTHbIE PeNTUHIM 3MuTeHTa AO "BaHk LieHTpKpeaunt" Ha yposHe "B/B", NOBbICMAO A0ATOCPOYHBINA PETUHT BaHKa no
HauuWoHanbHoW wkane c "kzBB+" ao "kzBBB-", coobuinno areHTCTBO.MPOrHO3 U3MEHEHUA [ONTOCPOHHOTO PeIHTUHIA N0 MeXAyHapOAHON WKane — "cTabunbHblit"."MoaTBepKAEHWE PEATUHIOB N0 MEX/AYHAPOAHOIA WKane OTpaxaeT

0e nocTeneHHoe yny no i KauecTBa akTUBOB 6aHKa LieHTpKpeawT 6. PA BOCCTaH ¥ cnucaHmnio it 33, ctn. N PeViTMHra NO HAUMOHANbHO WKaNe OTPaXaeT Halle
MHEHMe O NOBbIWEHUN KPEAUTOCNOCOBHOCTH BaHKa B Cp: C Apyrumu 6aHKkamu, peiTuHr no YHapOAHO WKase TOro e ypOBHA", - yKasaHo B CO0BLIeHNM.OLEeHKa areHTCTBOM BU3Hec-nosuumn
6akka LleHTDKDeaUT 0TDAKAET, C 0AHOM CTODOHBI, er0 IOCTATOYHO CYLIECTBEHHYIO DLIHOYHYIO 1010 (6% DO3HUUHBIX NEN03MTOB 6aHKOBCKO CUCTEMBI N0 COCTOAHMIO Ha 1 MioHs 2018 roaa), a c ADVrol CTODOHbI — OueHsb HU3KMe

noKasaTeny NpuBLIILHOCTY 3a MOCAEAHME AECATb /1eT.N0 MHEHMIO areHTCTBa, B CTPYKType COBCT 6aHka LieHTpKpeawT He Ha ero 6usHeca u cTpaternu. B mapte 2018 roaa
AO "LecHabaHk" 1 AO "®uHaHcoBbIi xonauHr "LiecHa" npoaanu npuHaanexaslime um aonu B 6aHke LieHTpKpeauT (27,96% u 13,42%, cooTBETCTBEHHO), NpobpeTeHHbIe 0KoNo roAa Hasag, y Kookmin Bank u MesxayHapogHoit
$uHaHcoBoi kopnopauuu. B pesynbtate caenku gona baxbitbeka baiicentosa, B 0 6aHKOM oe Bpems, y b A0 48%, a fonA bbiBLIero npeacesatens npasneHus 6aHka Bnagucnasa /iu — ao 10% (no coctosHuto
Ha 1 mioHs 2018 roaa). [lepaTenamu ocTanbHbIX akLMi GaHKa ABNAIOTCA MUHOPUTAPHBIE aKLMOHEPbL."Mbl 0X1AAeM, 4TO NOKA3aTeN KaNUTaNM3aLUMM U NPUBLINBHOCTM OCTAHYTCA HETaTUBHBIM PEITUHIOBBIM GaKTOPOM ANA GaHKa
LieHTpKpeauT, NocKo/IbKY nosiaraem, 4To reHepupyemoit Mpubbiv GaHKa HEA0CTAaTOYHO AN HAPAWMBAHNA UCTOPUYECKM HM3KOM 6asbl KanuTana v obecneyeHms CnocoBHOCTH abcopBMPOBATDL YBLITKY B ClIyYaE YXYAWEHNA KauecTsa
KpeauTHoro noptdens. KoadduumeHT AOCTAaTOYHOCTM KanuTana, CKOPPEKTUPOBAHHOTO C y4eToM pucko (risk-adjusted capital — RAC), yeennumnnca ¢ 4,4% 8 koHue 2016 roaa o 5,3% B koHue 2017 roaa 6narofaps CywectBeHHOMY
pa3oBoMy NOCTyN/IEHHIO NPUG 0 TaKKe cnoco6CTBOBANO NONyYeHWe Cy6OpAUHUPOBAHHOTO KpeAWTa B pasmepe 60 Mnpp TeHre (0Ko10 $180 MAH) cO CTOpOHBI HalmoHanbHoro 6aHKa KasaxcraHa co cpokom
norawexua 15 net", - ykasaHo B coobLieHun.Bmecte ¢ Tem nonyyeHHble BAMBaHWA KanuTana 6yayT 4acTUUHO B cooTBeTCTBMM € Tpe6oBaHuAMM MCDO 9 B | kBapTane 2018 roga, oTmedaet
areHTCTBO. B cBA3M € 3TUM S&P 0xmAaeT, uto KoadpduumeHT RAC coctasut okono 4-4,5% B 6anaiiume 12-18 mecaues. Kpome Toro, NoTeHLMANbHOE CHUMKEHUE NPOLLEHTHbIX CTaBOK B KasaxcTaHe Take MOXeT NPMBECTU K COKPALLEHUIO
NONYYEHHBIX BIMBAHMIA KANUTa/NA 1 BbI3BATb HEKOTOPYIO BONIATUILHOCTL 0 CKOPPEKT 6arka L T.ATEHTCTBO NPOTHO3MPYET NOCTENeHHOE MOBbILIEHHE KaYecTsa akTMBoB Gakka 6aropaps
YPETy/IMPOBAHMIO 1 CTIMCAHMIO MPOBNEMHBIX KPeAUTOB. B HacToALee BpemA 06bem NPOB/IEMHBIX KpeaUTOB BakKa LieHTPKPeANT COracHO OTYETHOCTH COOTBETCTBYET CPEAHUM NOKA3aTeNAM MO 6aHKOBCKOI CUCTEME W BK/IIOYAET B
OCHOBHOM KpeAauTbl, BblAaHHbIE B Nepuoz Ao 2008 roga. CornacHo AaHHbIM KOHCONMAMPOBAHHOM OT4eTHOCTU No MCPO, 06bem NpobnemHbIX KpeauTos baHKa cHU3WUACA W cocTasun 9,7% no cocTosHuio Ha 31 mapTa 2018 roaa B
cpasHeHmu ¢ 14,6% ABYMA roaamu paHee. PecTpyKTypupoBaHHbIe KpeauTbl COCTaBUAM ellle 17% COBOKYMHOTO KPEAUTHOTO NOPThENs No COCTOAHMIO Ha KoHely 2017 roaa; 3TOT ypoBeHb COOTBETCTBYET NOKa3aTeNAM CONOCTaBUMbIX
Ka3axCTaHCKMX 6aHKOB. OLEHKa areHTCTBOM No3uLmM 6aHKa LieHTpKpeanT no pucky OTpamaeT 3HaumMTe/bHYI0 KOHLGHTPALMIO KPEAUTHOTO NOPTGeN Ha OTAENbHBIX KOHTPAreHTax v OTPAac/AX U NOTEPH N0 KPeAUTaM, CPaBHUMBIE C
noKa3aTeNAMM APYriX Ka3axCTaHCKNX 6aHKOB cpeaHelt . S&P dol 6aHKa LieHTpKpeauT KaK conoctasumoe ¢ poHAMpoBaHuem apyrix 6aHkos KasaxcraHa: pecypcHas 6a3a BK/IOYAET NPENMYLLECTBEHHO
PO3HUYHBIE 1 KOPTIOPATUBHbIE ACNIO3UTHI, AOMONHAEMbIE NPUOPUTETHBIMM o Ha BHYTPEHHEM PbIHKe, 1 CY6OPAMHMPOBAaHHBIMM AO/TOBLIMM 0BA3ATENILCTBAMM. YUMTbIBAA PLIHOUHbIE
nosAumm 5am<a LeHTpKpeanT Kak ceapmoro KpynHeiiwero 6aHka KasaxcraHa o pasmepy akTMBOB U €T0 3HAUYUTE/IBHYIO PbIHOUHYIO AOJIIO B CETMEHTE PO3HUUHBIX U KOPMOPATUBHBIX AEMO3NUTOB, aTeHTCTBO CYMTAET, YTO OH XapaKTepusyetca

"YMEPEHHOM" CUCTEMHOI 3HAUMMOCTbIO. "TO HaleMy MHeHHIO, BaHK, CKOpee BCEro, MO/Y4MT IKCTPAOPAMHAPHYIO MOAAEPIKKY CO CTOPOHbI TOCYAAPCTBa B C/lyyae HeoBxoanuMocTH. Kak creactsve, er,qmunlm PEVTMHI 3MUTEHTA Ha OAHY
CTyneHb BblLLE OL@HKM XapaKTepUCTUK cobeTBeHHOM KpeauTocnocobHocTH (stand-alone credit profile — SACP) 6aHKa, 4To OTpaKaeT BEpPOATHOCTb IKCTPAOPAMHAPHOI rocyAapCTBEHHOIA Mo, - YKa3aHo B co06

pr— Mrimepdarc

Mupogble poHAOBbIE PLIHKK

Muposble $OHA0BbIE MHAEKCHI MO UTOraM TOPTOB B NATHULLY 3aKPbIMUCH CHUMEHMEM Ha GOHe HOBbIX 3aAB/eHNit npe3uaenTa CLUA [.Tpamna. B natHuuy npesuaeHt CLUA [.Tpamn 3aaBun 8 uHTepBbio CNBC, 4TO OH roToB BBECTU
[£0NONHUTE/bHbIE NOWAMHBI HA NOCTaBKYM TOBapos 13 KHP Ha cymmy 500 mapa. aonn. CLUA 6 roa. Takium 06pasom, ¢ y4eToM paHee BBEAEHHBIX NOLMH JOMONHUTEbHBIMM C60pamMi MOXKeT BbITb 06710%eHa NPaKTUAYECKM BCA KUTalickas
npoaykuus, Bsosumas 8 CLUA. Bmecte c Tem /[l. Tpamn Take packputukosan ®PC CLLA 33 yKecToueHUe AeHeKHO-KpeaUTHOM OTMETHUB, YTO cTaBku Lien MOXET NoA0pPBaTb SKOHOMUYECKUIA pocT. Takke
A.Tpamn 0681HUA KnTalt n EC B HAMEPEHHOM 3aHWKEHUN Ba/lOTHBIX KYPCOB UeHbl 1 eBpO0. OTMETUM, 4To HapoaHbii 6aHK K1Tas B NATHWLY NOHWU3KMA CNPABOYHbINA KypC 0aHA MaKCUManbHbIMKU Temnamu ¢ uioHa 2016 roaa: Kypc ymeHbLeH
Ha 0,9% A0 ypoBHA 6,7671 10aHA/S1, 4TO ABNAETCA MUHMMYMOM C nions 2017 roaa. Takoe pewerue 6bi10 NPUHATO KUTANCKMM LIEHTPOBAHKOM CMyCTA HECKO/ILKO YacoB Noc/e TOro, Kak npesuaeHT CLUA [1.Tpamn nogsepr kputuke
ocnabnenue toaHA. Kpome TOro, UHBECTOPbI OBECMIOKOEHBI, YTO TOPTOBbIN KOHMKT MEXKAY ABYMA KPYTHEALMMM SKOHOMUKAMMU MMPA MOMKET HEraTMBHO CKa3aTbcA HA Temnax pocTa rno6asbHoro BBM. B pesy/ibTate amMepyKaHCKMil MHAEKC
S&P 500 ymeHblumaca Ha 0,1% o 2 802 n., uHaekc Dow Jones - Ha 0,03% g0 25 058 n., uHaekc NASDAQ - Ha 0,1% Ao 7 820 n., HemeLkuit uHaeke DAX - Ha 1,0% o 12 561 n., ¢ppaHLy3ckuit uHaekc CAC-40 - Ha 0,3% A0 5398 n. u
6puTaHckuit nHaekc FTSE 100 - Ha 0,1% Ao 7 679 n.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Poccuiickuit GOHA0BbINM PbIHOK MO UTOram TOPFoB B MATHULLY NPOAOMKMUA A@MOHCTPUPOBATL HUCXOAALLYIO y BChea 3a ol nnowWwaaKamu, B 4acTHoOCTH, nHaekc PTC ymeHblumnca Ha 0,88% ao 1114,59n.n
nHaekec MMBB nonusunca Ha 0,95% 40 2 247,82 n. B ingepax cHUXeHWA BbicTynuAu akumn Untep PAO (-3,3%), ®CK EIC (-2,8%), PocHedTw (-1,8%), Pacnaackoii (-1,8%), MAO Montoc (-1,7%), C6epbarika (-1,5%), Poctenekoma

(-1,2%), Ceepcranu (-1,2%) v TatHedTH (-1,3%). B 4eTBepr cTano u3BecTHo, 4To ceHaTopbl Mapko Py6uo u Kpuc Ban XonneH nonpocunu rnae Asyx komutetos CeHata CLUA npoBecTut HOBbIe CNYLIAHKA MO NPUHATUIO 3aKOHONPOEKTa O
CaHKLMAX B OTHOLWEHUM Poccuu Ha cayyait, ecin oHa BMewwaeTca B Bbibopsl B CLUA B 2018 roay. OTMeTUm, 4To paHee Ha 3Toi Hagene npesuaeHT CLUA [, Tpamn caenan oe , 4TO T P® B.B. MyT1H moskeT
HECTU JIMYHYIO OTBETCTBEHHOCTb 3a NPEeANoNaraeMoe BMeLwaTenscTso Poccuu 8 BbibopHyto kamnawuio B CLUA. Kpome Toro, [l.Tpamn oTMETHA, 4TO A0BEPSAET BbIBOAAM i CLWWA i3Ha KoyTca o Tom, 4to
NO-NPEXHEMY CYL|ecTBYET Yrpo3a MombiTOK CO CTOPOHbI POCCUM OKa3aTb BAMAHME Ha HOABPbCKHE BbIGOPbI B amepuKaHckuit KoHrpecc.

Memosux: Bloomberg

Hedto
Mo MTOram TOproe B NATHULY HeTAHBIE KOTUPOBKM 3aKPLICh B 3€/1EHOM 30HE, B YaCTHOCTU CTOMMOCTb CEBEPOMOPCKOM HedT Mapku Brent ysennunnacs Ha 0,7% o 73,07 gonn. CLUA 3a 6app. v ueHa nerkoi amepukaHckon Hedptn WTI
nosbicunacs Ha 1,4% po 70,46 ponn. CLUA 3a 6app. OTMETUM, YTO p: BbICH Pt CLUA A Tpamna, C OA4HO CTOPOHbI, YCUAMBAKOT PUCKM TOProBbIX BOWH, @ C APYroi — toT ocnab. 0

Ba/IOTbI OTHOCUTE/ILHO OCHOBHbIX MUPOBbIX BA/IKOT, 4TO ABNAETCA NO3UTUBHBIM GAKTOPOM /1A CbIPbEBLIX TOBAPOB. HaNoMHMM, 8 NATHUUY npesuaeHT CLUA [1.Tpamn 3asBun B uHTepBbio CNBC, YTO OH rOTOB BBECTU AONO/HUTE/bHbIE
NOWIMHbI Ha NOCTaBKM T0Bapos U3 KHP Ha cymmy 500 Mapa. aonn. CLUIA 8 roa. Takum 06pa3om, € yHeTom paHee BBeAEHHbIX MOWWNH AONONHUTENbHBIMI CEOPaMU MOXKET BbiTb 0610KeHa NPAKTUYECKN BCA KUTaicKan

npoaykumsa, Beosumas 8 CLLA. Bmecte c Tem [l. Tpamn Takxke packputukosan ®PC CLUA 3a y)ecToueHne JeHeXHO-KPeAUTHON NONNUTUKM NOTOMY, YTO B YCIOBMAX HU3KUX CTABOK B APYrMX CTPaHaX CTOMMOCTb aMEePUKaHCKOro Aoanapa
NOBbILWALTCA U CTaBUT B 0€e no. 3KcnopTepoB. Kpome Toro, NoNOXKUTENbHBIMKU GaKTopamu ANA HEGTAHOTO PbIHKA TaKkKe CTann 1 C: 1 ApaBuu 0 TOM, YTO IKCNOPT HedTU
3 CTPaHbI MOXET COKPATUTLCA B aBrycTe Ha 100 Thic. 6app. B CYTKM, a TaKie HOBOCTb O 3a6aCTOBKe PaBOTHMKOB HETAHOI OTPACM B HOPBETMM, KOTOPAA K HACTOALLEMY MOMEHTY Y)Ke 3aBepwinacs. OAHAKO HEraTUBHBIM GaKTOPOM A4S
YHaCTHMKOB PbIHKA CTa/I ONACceHMUA OTHOCUTE/ILHO 3aMe//IeHNA POCTa MMPOBO SKOHOMUKM B CBA3U C TOPrOBLIMM KOHMKTaMu Mexay CLUA 1 Kutaem, 4To copee BCero HEeraTMBHO OTPasuTCA Ha CTIPOCE CbIPbeBOTo TON/MBA.

Hemounux: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,13% u coctasun 346,56 TeHre/S1.
Kypc poceuiickoro py6as no otHowenuio K gonn. CLUA ykpenuncs Ha 0,25% u coctasun 63,42 py6.
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ROSyq.L

07.2017 21.10.2017

POLYP.L

VTBRq.L

SIBNg.L

HYDRq.L

LKOHyq.L

GAZPq.L

MAGNg.L

NVTKq.L

SNGSyq.L

TATNxq.L

ROSNq.L

SVSTq.L

MFONq.L

NLMKq.L

ROSyq.L

NKELyq.L

SBNCyq.L -4,1%

21.01.2018

JNnpepbl pocta u nageHus

21.04.2018

1,0%

0,9%

0,4%

-5,0% -4,0%

-3,0% -2,0% -1,0%

1,0%

2,0%

Axkuum MMBB

Usm. c
Hau.roga

Usm. 3a
mecsay,

0O6vem,
M/H.TeHre

Komnanua 3Hau., TeHre

WU3m. 33 geHb

Uena 1M

BTB 0,05 15239,13 0,86% 0,0472 2,22% 1,97% 49,36
Fasnpom 136,47 18,70 -0,81% 136,91 -0,32% 4,57% 34,75
rasnpom neft 337,75 0,09 -0,27% 315,10 7,19% 38,37% 74,17
MK HopHukens 10 255,00 0,18 -0,92% 11 243,00 -8,79% -5,48% 20,80
Jlykoiin 4 300,00 0,58 -0,78% 4132,00 4,07% 28,95% 44,81
HAMK 159,46 2,32 -0,26% 155,01 2,87% 8,31% 58,71
MMK 42,92 7,29 -0,72% 45,42 -5,52% 2,52% 52,30
Meuen 95,50 1,28 0,32% 103,65 -7,86% -35,36% 36,97
MeradoH 592,50 1,99 -0,25% 490,00 20,92% 15,52% 77,85
PocHedTb 393,25 2,73 -1,81% 390,20 0,78% 34,91% 48,74
Poctenekom 67,77 4,82 -1,21% 70,91 -4,43% 6,06% 16,17
CypryTHedTeras 28,47 6,33 -0,45% 29,30 -2,83% 2,06% 47,66
TaTHedTb 700,00 1,16 -0,70% 655,00 6,87% 46,20% 63,21
Pycrmapo 0,68 203,75 -0,28% 0,67 2,00% -6,80% 47,53
Hosatsk 881,60 0,95 -1,03% 847,00 4,09% 30,09% 51,07
Cesepcranb 972,50 0,65 -1,17% 960,00 1,30% 9,59% 68,22
Ypankanuit 101,90 0,03 -0,10% 103,10 -1,16% -13,28% 45,25
Inter RAO/d 4,24 107,65 -3,25% 4,09 3,62% 24,71% 60,29
®CK E3C 0,17 1621,18 -2,77% 0,18 -7,52% 4,04% 18,66
C6epbaHk, ao 204,34 126,70 -1,52% 212,20 -3,70% -9,26% 32,77
C6epbaHk, an 174 11,88 -1,78% 188,44 -7,61% -7,88% 34,30
Meno3utapHble pacnucku (USD)
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TEH mecsay Hau.roga
BTB BaHk 1,53 3,56 0,85% 1,4503 5,62% -16,29% 51,80
Fasnpom 4,29 9,95 -0,21% 4,2274 1,36% -2,83% 36,65
rasnpom NEFT 26,67 0,01 0,39% 24,6894 8,03% 24,06% 63,74
MMC NORIL NICK 16,12 2,29 -2,92% 17,5079 -7,91% -13,96% 21,42
Nykoiin 67,75 0,66 -0,19% 64,9689 4,29% 18,41% 42,96
NOVOLIPETSK 24,87 0,26 -1,61% 24,4317 1,80% -2,54% 58,71
PJSC MAGNL.S/d 8,86 0,16 -0,52% 9,2232 -3,96% -9,05% 54,73
Meuen PAO 2,98 0,03 -0,33% 3,2800 -9,15% -43,35% 40,96
MeradoH 9,45 3,79 -1,56% 8,4244 12,17% 2,16% 69,16
PocHedTb 6,18 7,85 -1,09% 6,0952 1,40% 23,86% 46,78
PocTenekom 6,40 0,01 -2,35% 6,6550 -3,84% -2,00% 28,99
CypryTHedreras 4,42 0,67 -0,88% 4,5519 -2,84% -6,20% 45,58
TatHedTb 65,77 0,40 -1,04% 61,8535 6,33% 32,97% 60,12
PJSC RUS 1,03 0,27 -0,13% 1,0054 2,05% -14,50% 47,37
HosaTak GDR 147,03 0,20 -0,58%  141,4425 3,95% 22,32% 41,60
MNonumetan INT 674,26 1,20 1,04% 661,4918 1,93% -26,75% 56,90
PJSC SEV. REGS 15,41 0,48 -1,33% 15,1052 2,02% 0,19% 63,23
C6epbank RUS 12,95 15,68 -4,10% 13,5137 -4,14% -23,49% 34,73
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
21.07.2017

21.10.2017

21.01.2018

21.04.2018

2024

2025

2044

[loxoaHocTs,

35

25 -

05 -

0

21.07.2017

eHa,

21.10.2017

~——BPK 2022

CpeaH. [ox:

21.01.2018

——KMr 2021

21.04.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHbie
Xanbik Bank 2021

WctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

- FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,704 /3,522
3,987/3,917
4,896 /4,848
5,06 /5,001
4,28/3,172
4,523 /4,393

5,089 /4,779

4,447 [ 4,209
6,582 /6,496
5,345 /5,099
0,921/-0,59
2,339/1,897
6,212/6,136
9,531/9,237
9,431/9,228
5745/-1,78
10,196 /9,836
11,103 /10,511
4,402/4,3

0/0

101,63
107,38
100,90
122,63
105,00

98,88
107,13
100,30
100,50

94,50

97,75
101,86

105,10

110,88

115,63

112,50

99,98

86,50

93,50

106,94

92,84

cTb, %

33,42

4,30

1340,89

3a pel

0,00%

0,51%

0,21%

0,20%

0,00%

-0,68%

0,00%

0,00%

0,00%

0,00%

-0,58%

47,22%

-1,74%

0,16%

-0,03%

0,00%

-0,36%

-0,10%

20,13%

0,23%

0,00%

3a mecay, C Hay. roga

-4,79% 10,84%
-9,07% 15,68%
-6,78% 9,82%
-6,58% 6,88%
-3,15% 10,15%
-5,16% 28,20%
-0,20% 6,80%
0,00% -47,47%
-7,56% 20,22%
-4,45% 0,63%
-6,35% 20,56%
-44,21% -58,91%
-1,74% -2,16%
-5,44% 8,19%
0,91% -7,23%
-1,41% -3,80%
-0,90% 5,96%
2,99% 0,84%
19,19% -57,07%
2,38% 14,67%

0,00%  3494,88%
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—PO —PO PO

e cpeaH. [loxoaHocTH

Aata [LoxoaHocTb,
OMUTEHT noraweHua Bua kynoHa (cnpoc/npean.) % 3a mecay, C Hay. roaa
PO 24.07.2018 11,00 FXPV 10,43 / 1,896 100,10 1,90 0,00% -29,63% -17,03%
Po 16.01.2019 3,50 FXPV 3,497/3,391 100,03 3,44 0,00% -4,71% 50,22%
PO 29.04.2020 5,00 FXPV 3,494 /3,32 102,70 3,41 -0,87% -9,79% 31,66%
PO 16.09.2020 3,63 FXPV 0,341/ 0,091 107,30 0,22 -31,25% -54,17% -15,38%
Po 04.04.2022 4,50 FXPV 3,803/3,516 102,88 3,66 -1,08% -7,58% 24,07%
PO 16.09.2023 4,88 FXPV 3,9/3,717 104,94 3,81 -1,30% -7,97% 16,16%
P® PUT 24.06.2028 12,75 FXPV 4,674 /4,582 164,00 4,63 0,00% -5,12% 14,89%
Po 31.03.2030 7,50 VRGR 4,096 / 3,845 111,19 3,97 -2,93% -6,81% 24,45%
PO 04.04.2042 5,63 FXPV 5,147 /5,077 107,00 5,11 0,00% -6,07% 6,90%
Po 16.09.2043 5,88 FXPV 517/5,133 110,13 5,15 -0,19% -6,36% 7,97%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 1,428 /0,803 106,24 1,11 -1,77% -9,76% 26,14%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 4,627/ 4,468 103,88 4,55 -0,87% -0,22% 27,81%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 4,803 / 4,409 104,25 4,61 -2,33% -3,76% 35,59%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 2,296 /2,196 107,68 2,25 0,90% -7,79% 6,13%
a3 Kanutan PUT 23.04.2019 9,25 FXPV 3,822/3,559 104,05 3,69 -1,34% 3,07% 60,43%
a3 Kanutan 19.07.2022 4,95 FXPV 4,672 /4,534 101,25 4,60 0,00% -3,77% 22,99%
a3 Kanutan 06.02.2028 4,95 FXPV 5,404 /5,349 96,85 5,38 0,00% -2,18% 22,00%
ra3 Kanutan PUT 28.04.2034 8,63 FXPV 6,117 / 6,032 125,63 6,07 0,17% -4,11% 15,84%
ras Kanutan 16.08.2037 7,29 FXPV 6/5,948 114,83 5,97 0,00% -4,94% 12,01%
JNykoiin 24.04.2023 4,56 FXPV 4,406 / 4,289 100,91 4,35 0,23% -5,02% 17,25%
HosaTak 13.12.2022 4,42 FXPV 4,612 /4,358 99,75 4,48 -0,88% -7,05% 19,79%
PocHedTb 06.03.2022 4,20 FXPV 4,923/4,83 97,78 4,88 0,00% -1,61% 28,08%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 5,007 / 4,912 97,83 4,96 0,20% -1,78% 30,53%
Anbda baHk 28.04.2021 7,75 FXPV 5/4,626 107,50 4,81 0,00% -3,80% 41,89%
GPB EUROBOND FINANCE PLC23 28.12.2023 7,50 FXRS 5,385/3,043 101,38 4,21 12,57% -33,81% -11,55%
GPB EUROBOND FINANCE PLC18 - 9,83 FXRS 4,692 /3,767 101,38 4,23 0,71% -29,85% -36,58%
STSBC 29.10.2022 5,13 FXPV 4,978 /4,873 100,75 4,93 0,00% -7,68% 14,92%
STSBC 23.05.2023 5,25 FXPV 5,16 /4,925 100,88 5,04 0,20% -7,86% 16,40%
STTVB 17.10.2022 6,95 FXPV 6,051/ 5,786 103,80 5,92 -0,17% -7,93% 19,35%
BTE baHk 22 - 9,50 FXRS 8,193/7,965 105,13 8,08 0,00% -4,27% 19,70%
SIINF 17.05.2019 6,95 FXPV 6,932/ 4,41 101,00 5,66 -11,42% -6,60% -76,22%
BDLLT 30.05.2023 5,00 FXPV 5,146 /4,911 99,88 5,03 -1,95% -4,01% 23,28%
VON 01.03.2022 7,50 FXPV 5,119 /4,827 108,25 4,97 -2,74% -11,57% 30,45%
VON 13.02.2023 5,95 FXPV 5,596 /5,484 101,63 5,54 -0,54% -3,48% 30,35%
FDGRF 13.03.2019 8,45 FXPV 8,08/7,931 100,25 8,01 0,00% 8,54% 4,30%
EVRE 22.04.2020 6,50 FXPV 4,757 / 4,462 103,13 4,61 0,00% -10,14% 26,65%
POLYUS PAO 29.04.2020 5,63 FXPV 4,946 / 4,356 101,63 4,65 -4,12% -8,10% 30,99%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 4,866 / 4,763 104,10 4,81 -0,62% -3,99% 41,06%
FDGRF 13.03.2019 8,45 FXPV 8,08/7,931 100,25 8,01 0,00% 8,54% 4,30%
GPB EUROBOND FINANCE PLC24 29.06.2024 8,75 FXPV NULL / NULL 104,50 6,49 0,00% 0,00% 0,00%

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)
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[nHamuka GOHAOBLIX MHAEKCOB DOHAO0BbIE MHAEKCHI
2850 2550
WUHpeKc 3nauenve M3m.3apgedb  LewalM  W3m. 3a mecaudsm. c Hau.rogi  52WMIN  52W MAX
2800 2500
DIIA 25 058,12 -0,03% 24 658 2% 1% 21513 26617
2750 2450 S&P 500 2801,83 0,1% 2767 1% 5% 2426 2873
2700 NASDAQ 7820,20 0,1% 7782 0% 13% 6213 7855
2400
2650 FTSE 100 7678,79 0,1% 7627 1% 0% 6889 7877
2350 CAC40 5398,32 0,3% 5372 0% 2% 5032 5640
2600
DAX 12 561,42 -1,0% 12695 1% 3% 11787 13560
2550 2300
PTC 1114,59 -0,88% 1119 0% 3% 1007 1325
2500 2250 MOEX 2247,82 -0,95% 2256 0% 7% 1917 2373
12.04.2018 15.05.2018 17.06.2018 20.07.2018
Hang Seng 28224,48 0,8% 29696 5% 6% 26706 33154
——S&P500 ——KASE
KASE 2379,18 0,5% 2368 0% 10% 1733 2533
85 Nikkei 225 22697,88 0,3% 22555 1% 0% 19275 24124
80 -
Shanghai Comp. 2829,27 2,0% 2916 3% -14% 2734 3559
s ASX 200 6 285,90 0,4% 6173 2% 4% 5652 6286
70
KOSPI 2289,19 ,3% 2364 3% 7% 2258 2598
& S&P SENSEX 36 496,37 4% 35547 3% 7% 31160 36548
60
55
TOBapHO-CbIPbEBBIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
W Brent (6app) 73,07 0,7% 75 2% 9% 48 80
12.04.2018 15.05.2018 17.06.2018 20.07.20 WTI (62pp) 70,46 14% 66 % 17% " 4
) A% 6
Brent (6app) 300070 (Tp.yHLY) 1229,50 0,6% 1271 3% 6% 1222 1362
1390 Cepe6po(Tp.yHu) 15,49 1,0% 16 -5% -9% 15 18
1300 NAT GAS MAY18/d 2,76 0,4% 3 7% 7% 3 4
HG COPPER APR8/d 2,75 2,2% 3 -10% -16% 3 3
1290
Ypan (¢1) 23,75 0,0% 23 3% 1% 20 26
1240
MnatuHa(Tp.yHu) 826,50 2,7% 867 -5% -11% 805 1016
1190 WHEAT SRW MAY8/d 516,00 23% 488 6% 21% 387 543
1140 ICE SUG11 MAY8/d 11,12 1,4% 12 6% 27% 11 15
12.04.2018 15.05.2018 17.06.2018 20.07.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 1,85 -1,76% 1,84 0,11% 46,31% 0,94 1,91
1-nethne 2,39 -0,13% 2,35 1,79% 37,82% 1,20 2,41
2-nethue 2,60 0,15% 2,56 1,44% 37,44% 1,27 2,62
5-nethme 2,77 0,95% 2,80 -1,07% 25,10% 1,64 2,93
10-nethme 2,89 1,62% 2,93 -1,20% 19,99% 2,06 3,11
30-nethne 3,03 2,12% 3,06 -1,11% 10,54% 2,68 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
350 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
345
340 USD/KZT 346,56 0,13% 340,60 1,75% 4,13% 318,66 346,56
335
330 EUR/KZT 404,47 0,40% 394,11 2,63% 1,46% 379,05 409,75
35 GBP/KZT 452,06 0,39% 448,99 0,68% 0,91% 422,11 472,00
320
315 USD/RUB 63,42 -0,25% 63,58 -0,24% 10,00% 55,59 64,07
310
305 EUR/USD 1,1718 0,66% 1,16 1,28% -2,32% 1,15 1,25
300
12.04.2018 15.05.2018 17.06.2018 GBP/USD 1,31 0,92% 1,32 -0,30% -2,81% 1,28 1,43
ker= USD/IPY 111,39 -0,94% 11035 0,94% -1,14% 10472 114,15
66
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AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 MNpoaasatb 18.06.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOiin" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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