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KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc 4 2561,0 17,74 0,35% 2499,00 2,48% 1,23% 54,37
MW 1400 Xaneik Bark 3 98,50 3,10 -0,02% 100,78 -2,26% -1,90% 38,08
- 1200
100 Ka3xTeneKOM, 20 & 2935499 24,43 -1,66% 34 000,00 -13,66% -12,37% 21,89
800  Kasaxtenexom, an 4 1236000 0,01 1,31%  12800,01 -3,44% -3,44% 28,89
600
Bakk LienTpKpeanT +* 245,52 0,95 1,45% 240,02 2,29% 4,83% 70,07
- 400
‘ ‘ © 200 Keell & 1800,0 0,07 -1,38% 1729,95 4,05% -2,70% 41,35
P 11 1N PO RTPY T | P8 PP T BN
01.2018 24.04.2018 24.07.2018 24.10.2018 KasTpaHcOiin $ 139899 10,07 -0,15% 1336,97 4,64% 4,25% 76,13
KEFOK 3 1612,0 12,99 -0,49% 1579,80 2,04% 0,71% 56,69
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk 10,10 0,84 0,00% 10,13 -0,28% -2,40% 42,86
L goo Keell + 4,90 0,06 8,17% 4,60 6,52% 3,16% 44,38
- 600
el Vol IR Axuwm (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
200
‘ ‘ H “ H h ‘ ‘ ‘ H ‘ “ ‘ ‘ H ‘ ‘ H ‘ ‘ ‘ ‘ H ‘ ‘H ‘ h “ H H “ ‘ ‘ ‘ ‘ H ‘ ‘ h B ‘ - - - - - o -
| | L il
01.2018 24.04.2018 24.07.2018 24.10.2018
KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros B cpeAly 3aKpbICA CHKEHUEM BCaes, 3a
eBponenckMMmn GoHA0BbIMU MHAEKCaMK. TaK, 3HaueHue nHaekca KASE ymeHblumnock Ha 0,48% 1
CeBN-KZ 1,5% 3adpMKCUPOBANOCH Ha YPOBHe 2 273,57 n. O6beM CAEMOK C aKLMAMM, BKAIOYEHHBIMM B
NpeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, yBeIMUMACA OTHOCUTENbHO NPEeAbIAYLLETO TOPrOBOrO
KZTK_p.kZ _ 1,3% AHA Ha 21,8% v coctasnn 69,4 MAH. TeHre.
CHukeHue nHaekca KASE cBA3aHO € yaelueBneHnem akLmii TeNeKOMMYHUKALMOHHOM KOMNaHUU

Kasaxrenekom (-1,7% po 29 355 TeHre), akumii cotosoro oneparopa Kcenn (-1,4% no 1 800

TeHre), akLWi1 aneKTposHepreTuieckoit komnaHum KEFTOK (-0,5% Ao 1 612 TeHre) v akumii
megenobbisatoweit komnanum Kaz Minerals (-0,4% 0 2 561 TeHre). Take CHUMKEHWEM 3aKPbIIUCh
aKkumu KasTpaHcOiin (-0,1% po 1 399 TeHre) u akumm HapogHoro BaHka KasaxcraHa (-0,02% fo 98,5
TeHre). M3 npolueaLwmnx cobbiTuit OTMETUM, 4TO KomnaHua KasTpaHcOin onyb6ankosana pesynbraTbl
. NpoV3BOACTBEHHOM AeATeNbHOCTH 33 2018 1., cornacHo KOTopbiM 06bEM TPAHCNOPTUPOBKM HEPTH 3a

HSBK.KZ 0,0%

KZTO.KZ -0,1%

GBKZMS.kZ -0,4% OTYeTHbI Neproa, coKpaTUaCca Ha 2,2% u coctaBun 45,309 MAH. TOHH No cpaBHeHuto ¢ 2017 .
I'py3oo6opot HedpTH Mo komnaHuu KasTpaHcOiin no utoram 2018 r. cHusmnca Ha 4,5% 0 38,04
MAPA. TOHHO-KMIOMETPOB NO cpasHeHuto ¢ 2017 .

KeGckz -0,5% POCTOM CMOTAM 3aKpbITbCA akummW baHka LieHTpKpeauT (+1,5% Ao 245,5 TeHre).

12
KCELKZ -1,4%

KZTKKZ -1,7%
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Hosoctu Kasaxcrana
"KasArpo" caenan 0 BbIKyne o6auraumii Ha $1 mnpa...
AO "HaumoHanbHbIi ynpasastowmit xonanHr "KasArpo” caenan NpesioxeHme 0 A0CPOUHOM BbIKYME HEMOTalWeHHbIX 061Mraumii 06l CTOMMOCTBIO $1 MAPA, FOBOPUTCA B COOBLEHMM KOMIaHUK.[ecAaTneTHNe 06amraunn Gbinm
BbinyleHbl B 2013 rogy co cTaBKoi Bo3HarpaxaeHus 4,625% rogosbix."KasArpo" caenan npeanosxeHue o BbiKyne B OTHOWEHUM H ob6nuraumit p. o6aurauuii co cpokom norateHus 8 2023 rogy u
NPeANOXKUN COTNAcoBaTb U3MEHEHUA YCNOBUIA Mo obauraumam, yT HHOrO 6 TBA r0/10COB Aep)KaTeneit obaurauuii, 4tobbl 0406pUTL AOCPOUHOE NOraleHNe IMUTEHTOM
06aurauuit”, - roBopuTCA B C MpeanoxenHue AeiicTBoBaTh C 22 AHBapa 2019 roaa v uctekaer 8 10:00 (no noHgoHcKoMy Bpemehn) 20 despansa 2019 roaa, eCau NpesnoKeHUe He NPOA/IEHO UAW He NPeKpalleHo
[AOCPOYHO.CYMMa BbINAIATHI MO MPEASIOKEHMIO COCTABAAET $1 ThIC. - OCHOBHAA CyMMa 06/1Mrauuii (paBHOE Cymme A0CPOUHOTO Norawerua) natoc $20 NpemuasbHas BbiN/aTa 3a PaHHee Corlacue Ha NoraleHue, ecin NosyyeHo Ao 4
bespana. "Lienbio NPEANOKEHA ABAAETCA YMEHbLIEHUE 3a0/XKEHHOCTY IMUTEHTa B BaslloTe. UCTOUHUKOM HUA 6yayt cpeacTsa, nony or i AesTenbHOCTH
3MUTEHTa, CPe/ACTBA, NPeAOCTaBNEHHbIE NPABUTENLCTBOM KasaxcTaHa, U BHYTPEHHMUE 3aUMCTBOBAHMA'", - FOBOPUTCA B HGOPMaLyK.AO "HauvoHanbHbIl ynpasaaowmil xonauHr "KasArpo" o6pasosato B 2006 rogy. XonauHr peanmsyet
rocyAapcTBeHHyto no arponpol oro KasaxcraHa nytem obecneyeHus 3ppeKTUBHOrO MHBECT! aKTMBamMmn i, BXOAALLNX B €ro CTPYKTYpy. Momumo AO

@3sArpo®uHaHc" u AO "ArpapHan KpeauTHas kopnopauua", XonauHr Bkatodaet AO "HaumnoHanbHas komnaHua "MpogoBoNbCTBEHHAA KOHTPaKTHaA kopnopauua”, AO "KasArpolpoaykt", AO "®oHg, GpuHaHCOBO NOAAEPIKKM CENbCKOTO

xo3niictea", u AO "KasArpolapaHt".
Mcmounuk: Mnmepanc

i 3asop y 3KcnopT Ha 7,1% B 2018
AO "KasaxcTaHcKkuii aneKkTponunsHbIi 3aBoA" (K33) u3 Eurasian Resources Group (ERG) 8 2018 roaly yBennumn 3KcrnopT anomunms Ao 240 TbiC. TOHH, coobuwmam areHTcTey "UHTepdakc-Kasaxcran" 8 K33."3a 2018 rog 6b110 3KCNOPTUPOBaHO
240 ThiC. TOHH rOTOBOM NPOAYKLMK. B 2017 rogy 6b110 3KCNOPTUPOBAHO 224 ThiC. TOHH", - cO06WMAN B KOMNaHuK. Takum 06pasom, poct coctasun 7,1%.B 2019 roay nnaHoBbIM NOKasaTesb N0 3KCMNOPTY COCTaBAAET 223 TbIC. TOHH rOTOBOW
NpoAyKuMK."BoNbLIAsA YaCTb Ka3axCTaHCKOrO aNlOMUHUA YXOAWT HA TMA Poccuu, YKpauHsl, Y: Ha, Monbwu, Typumu, Mpeuun, Utanuu, Bonrapum, Xopsatum n CroseHumn", - oTMeTUAM B npecc-cnykbe.Kak
coobuanocs, B 2018 roay 3aBoA, Npoussen 258,4 Tbic TOHH NEPBUYHOO antomMUHuA. "MnaH nponssoacTsa Ha 2019 roa He HUKe NoKasaTeneil Npowworo roga”, - cCOO6LWMAN B KOMNaHUU.Ka3axCTaHCKWIA 3NEKTPOU3HDIN 3aBOA,

- eAMHCTBEHHOE NpeanpuATHe B KasaxcTaHe, KOTOPOE NPOU3BOANT NEPBUUHBINA ANOMUHMIA BLICOKOM MapKK. PbiHKN cBbiTa: Poccus, Benapycs, Y36ekncra, crpatbl OxHoi 1 LieHTpanbHol EBponbi.

Memounuk: Msmepepac

KasTpaHcOiin o6bem HedTH B 2018r Ha 2,2%...
06bem TpaHCNopTUPOBKK HedTH oTAenbHO No AO "KasTpaHcOin" B 2018 roay cokpaTuaca no cpaBHeHuto ¢ 2017 roaom Ha 2,2% u coctasun 45,309 MAH TOHH, B cpeay.lp T HedTM no AO "KasTpaHcOinn" B
OTYETHbII Nepuog coctasun 38,04 Mapa TOHHO-KMIOMETPOB, YTO Ha 4,5% MeHbLue, yem 3a 2017 rog,.KoHCoNMANPOBaHHBIN 06bEM TPAHCNOPTUPOBKU HEGTH 1 HePTENPOAYKTOB COKpaTUACA Ha 4,6% v coctasun 46,12 MAH TOHH.Ha
3aBoAbl no cUCTEME MarucTpanbHbix Heprenposoaos AO "KasTpaHcOin" noctagneHo 16 maH 149 Tbic. ToHH HedTH (6onble Ha 9,4%.), B TOM yucne: Ha ATbipayckuit HM3 — 5 maH 237 TbiC. TOHH
(ysenmeume Ha 608 ThiC. TOHH); Ha LLIbImkeHTCKuit HMN3 (TOO "MetpoKasaxcra Oiin NMpogaKktc) — 4 maH 759 Thic. TOHH (yBenndeHue Ha 72 Tbic. TOHH), Ha Masnogapckuit HX3 —5 maH 334 Thic. TOHH (yBenndenue Ha 602 Tbic. TOHH); Ha
6UTYMHbIN 3aB0/, Ha 6a3e AKTayCKOro 3aBOAA NIACTMHECKUX Macc — 819 TbiC. TOHH (yBenuuyeHue Ha 101 Tbic. ToHH).AO "Ka3TpaHcOWn" ocywiecTenneT noaaqy BOMKCKON BOAbl NoTpebutenam ATbipayckoi u MaHructayckoii obnacteit
KasaxcraHa no BogoBoAy AcTpaxaHb-MaHrbilwnak. 3a OT4eTHbIi Nepros o6bem noaaymn BoApl ysenunuunnca Ha 9,6%, Ao 28,73 max kybometpos."KasTpaHcOin" aBnaetca cybbeKToM eCTeCTBEHHON MOHOMOANK Ha PbIHKe YCayr No
Tpy6onpoBoAHOMY TPaHCMOPTy HedTU. BXoaWT B cocTaB HaUMOHanbHOW KoMmnaHum "KasMyHaiilas".

Hemoutur: Mimepeare

mexay PO u 3a 4Ba ropa BbIpoc Ha 35% u npesbicun $17 mnpa...
Tosapoo6opoT mexay Poccueit n KasaxcTaHom 3a ABa roaa BbIPOC B 06Lelt CnoHOCTH Ha 35%, npesbicu $17 mapa, coobiwmn Buue-npembep PO Anekceii fopaees BO Bpems BCTPeUN p p- pa
Ymup3akom LLlykeesbim. Ero ciosa npusoaut npecc-cyx6a iickoro Bmecre c Tem A.fopaees 3aABu/ O TOM, YTO y 06enx CTPaH ecTb pesepBbl AN1A ONTUMU3ALMM TOBAPOOBOPOTA, B TOM UMC/E NyTeM CO3AaHNA

CMeuynanbHbIX MHHOPMALMOHHBIX I/IOWAA0K A/1A MOUCKA MOTEHLMAbHBIX MAPTHEPOB 1 PA3BUTUA B3aMMOBBITOAHOTO COTPYAHNYECTBA C yYeTOM 0BA3ATENbCTB KaXA0iA CTPaHbl nepes BTO."B XoAe AMasiora 0TMEYEHO, 4TO Ha CeroAHAWHMIA
[ieHb B CTPaHax ecTb P/ BECOMbIX OTMYMIA B NOAX0AAX K ONPE/IeNEHMIO TAKOTO NOHATHA, KaK "NemMeHHOe KUBOTHOR". 3T0, N0 MHEHMIO Ka3aXCTaHCKOM CTOPOHBI, CTABUT ONpeaeneHHbIe Gapbepsl NPY NOCTaBKaX TaKNX KMBOTHbIX U3
KasaxcraHa 8 Poccuio. B cBoto ouepe/s, poccuiickan cTopoHa KUEHTUPOB2NA BHUMAHHE KA3BXCTRHCKWX KOANET Ha baKT noanMcaHuA Bcemu cTpaHamm - uneHamn EASC (kpome Kasaxcrama) cornalenms o Mepax, HanpasneHHbIX Ha
y c 0i1 PaBoTbI C cesb KMBOTHBIMY B pamkax Coto3a", - I 3 CTOpOHbI b0 el COBMECTHOM PaboTbl N0 M3yyeHuio
NOAXOA0B ABYX I [ NOHATMH AHOTO 1 ckoTa. [nA yper sonpoca A.fopaees oTAensHoe ¢ npeacTasuTenamn Murcenbxosa Poccun, HayuHoro u
6u3Hec-coobujectsa.A.lopaees u Y.Lykees 06CyAMM PAA aCNEKTOB CO3AAHMA MHTET i cuctembl M NPOAYKUMM Ha 6a3e CyUecTBYIOWMX B ABYX CTPaHaX UHGOPMAUMOHHBIX TOCYAaPCTBEHHBIX NPOTPAMM.
Poccuiickan cTopoHa npouHdopmuposana konner o6 ycnewHon UHTerpaLumn poccuinckoii cucTembl nOrmuc"| i" u 6enopycckoro aHanora. Ha cerogHALWHMUA AeHb Ka3axCTaHCKOM CTOPOHOM HU OAWH U3 MYHKTOB
VMHTErpaLum, NpejlycMOTPeHHbIX NNaHOM-TpadMKOM, He UCNONHeEH. Tem He MeHee, KasaxcTaH BbIPa3un rOTOBHOCTb NPUCOEAMHUTBCA K CYLECTBYIOWMM poccuitckum TUC.A.Fopaees OTMETUA NO3UTUBHBIN ONbIT PaBOTbI CUCTEMBI
"MepKypwit", KOTOpasa NONHOCTbIO OXBaTbiBaeT b BCE XKMBOTI KO 8 Poccuu. MapannensHo no uHuumaTee MUHNPOMTOpra B pAje PerMoHOB CO3aeTCA NUAOTHBIA NPOEKT eAUHON MHGOPMALIMOHHO
THCTEWIDI, CODEANHAGILEN BCE CYWECTBYIOWWE BEaUMCTEEHHDIE T VIC. 378 paboTa BEASTCA B COWEM ROHTERCTE LW POBH3aLy
Toaapca,qayx rocyAapcTsa, uTo GyAeT cnoco6CTBOBaTL 60/IbLWeN MPO3PAYHOCTM BeAEHMA BU3HECa 1 NpeceyeT BO3MOXKHOCTU HeA0BPOCOBECTHBIX npe,qnpmumMaYenem 3apabaTbiBaTb Ha MMEIOWMNXCA ,qnlpax ".Kpome Toro, 6bina oTmeueHa
ocTb dy 8 NpuUrp: paiionax Poccun u Ha BP nocros Pocc a430pa AN1A BLIGOPOYHOTO KOHTPOAA i c Ha HOW 1 KNBOTHOBOAYECKOI
NPOAYKLMM, YTO OBBACHACTCA PEryNAPHBIMM C/IyHAaAMM NOCTaBOK B KasaxcTaH c o 7 nanee Ha TeppuTopuio PO.

Memossuk: Mmepearc

CCrMOus3 ERG y 0 CbipbA Ha 19% 8 2018r...

AO "Cokonoscko-Capbaiickoe ropHo-npoussoacTeeHHoe o6beanHeHue" (CCIMO) (8 KoctaHaiickoit obnactu KasaxcraHa), sxoasulee 8 Eurasian Resources Group (ERG), yBenuunno npousBoAcTBO enesopyaHoro coipba Ha 19%, Ao 12,5
MAH TOHH B 2018 rogy, coobwmn arentctsy "UHTepdakc-Kasaxcran" 8 CCIMO. "B uenom 3a 2018 roa B cpaBHEHWM C aHanorM4HbIM nepuogom 2017 roga Habntogaetca pocT No Bcem nokasatenam npoussoacTsa. B 2018 rogy 6bino
Npown3BeEeHO OKOO 8 M/IH TOHH KOHLieHTpaTa 1 6onee 4,5 MAH TOHH oKaTbiwei", - c006LWMAK B KomnaHuu. Mexay Tem, B 2017 roy NpoU3BOACTBO KOHLEHTpaTa COCTaBAANO — 6,6 MIH TOHH, NPOU3BOACTBO OKATbILWENA — 3,9 MAH TOHH.
"OTMeyaeTcs No3UTUBHAA AWHAMMKA U MO Ao6blve pyabl. B 2018 n06biTo cabiwe 30 MAH TOHH, 8 2017 rogy 31a uudpa 6bina 21 MAH TOHH pyabl", - KOHCTaTMpPOBanyu B KomnaHuu. AO "Cokonoscko-Capbaiickoe ropHo-oboratutensHoe
npow3BoAcTBEHHOE 06beanHeHne", Bxoaslee B coctas EBpasuiickon Mpynnbl (ERG) — kpy i ve no fobblue n 0 PYAB He.

Memounuk: Mimepeparc

Mupogble poHAOBbIE PLIHKK

AMepUKaHCKM1e HOHAO0BbIE MHAECKCHI MO UTOTaM TOPTOB B CPeAy 3aKPbIIUCL B NIOCE Ha $OHe NyBAMKaLMM CUbHOM ¢mHchosom OTYETHOCTYM PAAA KPYMHBIX KOMMAHMH, B YaCTHOCTM aMEPUKAHCKMIl MHaeKe S&P 500 yBenmumnca Ha 0,2% A0
2639 n., uHaekc Dow Jones Ha 0,7% a0 24 576 n. v nHaekc NASDAQ Ha 0,1% ao 7 026 n. Tak, unctas 6 IBM no ntoram 2018 r. Bbipocna B 1,5 pasa 10 8,7 mapa. fonn. CLUA no cpaBHeHuto

€ npeaplAaywmUm roaom. Yucras npubsbinb GUHaHCOBO-NpoMbiLneHHoro ruraHTa United Technologies Corp. no utoram 2018 r. Bbipocna Ha 16% A0 5,27 mapa,. gonn. CLUA npoTue aHanoryHoro nokasatens 2017 r. Kpome TOro, y4acTHUKK
$OHA0BOO PbIHKA NPOAO/NKAIOT CIE/IUTH 33 CUTYaLMElt BOKPYT TOProBbIX Neperosopos mexay CLUA u Kutaem. Esponelickie $poHA0BbIE MHAEKCHI NO UTOraM TOPrOB 3aKPbINNCh B KPACHOI 30He Ha GoHe Ny6MKaLMM cnabblx GUHAHCOBBIX
pesynbraToB . Oo oe Ha 6puTaHckuin uHaekc FTSE 100 okasano ykpennewue pyHTa k gonnapy CLUA. B pesynbtaTe TOproe Hemeukuii ungekc DAX ymebwmnca Ha 0,2% no 11 071,5 n., ppaHuy3ckuit HAeKC
CAC-40 Ha 0,1% Ao 4 840 n. n 6putaHckuit nHaekc FTSE 100 Ha 0,8% no 6 843 n.

Memosux: Bloomberg

Poccuiickuit poHA0BbIN PbIHOK

Mo uToram ByepaLH1X TOProB POCCUIACKNMIA GOHA0BbINA PbIHOK 3aKPbIACA POCTOM BCAEA 33 aMePUKaHCKUMU GOHA0BBIMU MHAEKCAMMU U HedTbio. POCTOM 3aKpbIAUCh akumumn TaTHedTH (+4,5%), PocceTeit (+3,4%), ®CK E3C (+2,5%), MarHuta

(+2,4%), MobunbHbix Tenecuctem (+2,3%), Meuena (+2%), Masnpom Hedy (+1,5%), UHTep PAO (+1,3%), MarHMToropckoro Metannypruyeckoro kombunara (+1,2%), Céepbatka (+1,2%). Tak, akumn TaTHedTH, BEPOATHO, BBIPOCAW NoCNe
o 82019 roay Ao6blum HepTH Ha yposHe 2018 r., a TAaKIKe O KOPPEKTUPOBKE MHBECTNPOrpammbl Ha 2019 rog, KoTopas coctasuT 127,3 mapa. py6. Akuum ®CK ESC, BepoATHO, BbIpOCAW Ha GoHe

y ica BbIpaboTKN Hepruu. Mo utoram Topros uHaekc PTC ysennunnca Ha 1,43% po 1 186,5 n. u unaekc MMBB nosbicunca Ha 0,92% g0 2 491,5 n.

Memosux: Bloomberg

Hedto

HedTAHbIE KOTMPOBKM NO UTOram TOProB B CPeay NPOAEMOHCT cl y Y, B 4aCTHOCTM CTOUMOCTb CEBEPOMOPCKOM HedpTu Mapku Brent ymenblumnacs Ha 0,6% A0 61,14 gonn. CLUA 3a 6app., a ueHa serkoin
amepwuKaHckoi HepT WTI nosbicunack Ha 0,1% A0 52,62 gonn. CLUA 3a 6app. HanoMHUM, 4TO HaKaHyHe HedTAHbIE KOTUPOBKM CHUUAMUCH NPUMEPHO Ha 2% Nocne Toro, Kak MexayHapoaHbIit BaNioTHbIA GOHA Xy AWMU NPOrHO3bI ANA
MMPOBOIl 5KOHOMUKM, a KiTali OTUMTANCA O CHUKEHWUM TeMNoB nogbema BBIN cTpaHbl 40 MUHMMYMa 3a Tpu aecaTUneTya. M bakTopom Ans Hed PbIHKa OKa3a/M1Ch NPU3HAKM 3aMeaeHNA POCTa A06bIUM CNaHLEBON HedTH
8 CLUA. CornacHo nporHo3y Cny6bl sHepreTudeckoit nHopmaumun MunsHepro CLUA, 106bl4a HepTH Ha CEMIU OCHOBHBIX CNIAHLIEBbIX MECTOPOXKAEHUAX CTPaHbl B deBpane NoAHUMETCA Ha 62 Tbic. 6app. B cyTkn A0 8,179 maH. 6app. B
CyTKN. OTMETUM, 4TO ECIM NPOTHO3 ONPABAAETCA, NPUPOCT CTAHET MUHUMA/ILHBIM 33 IEBATL MECALEB. Kpome TOro, y4acTHUKM HedTAHOTO PbIHKA HAXOAATCA B y AaHHbIX CLUA o 3anacax Tonnmea 8
cTpaHe, KoTopas GyaeT ony6/MKoBaHa 8 GankaiWNi veTsepr.

Memosux: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,26% u coctasun 378,07 TeHre/S1.

Kypc poceuiickoro py6as no otHowenuio K gonn. CLUA ykpenuncs Ha 0,61% u coctasun 66,07 py6.
Kypc santoTHoit napel EUR/USD sbipoc Ha 0,19% v coctasun 1,1380.

Hemounux: Bloomberg
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Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
g MAH.TeHre mecsay, Hau.roga
BTB 0,04 2364449 1,17% 0,0347 8,11% 10,89% 94,88
7
Fasnpom 159,90 14,57 0,88% 149,73 6,79% 4,17% 67,52
¢ Tasnpom neft 349,30 0,66 1,48% 355,40 -1,72% 0,75% 53,85
MK HopHukens 13 378,00 0,11 0,54% 12 783,00 4,65% 2,60% 66,13
5
Jlykoiin 5205,50 0,59 0,38% 4909,00 6,04% 4,17% 73,19
. HAMK 149,08 4,30 -0,55% 153,88 -3,12% -5,30% 29,38
MMK 44,50 6,50 1,18% 42,11 5,68% 3,39% 59,79
3 Meuen 85,51 2,00 2,03% 77,10 10,91% 16,39% 91,06
MeradoH 647,00 0,09 0,03% 623,00 3,85% 1,14% 91,01
2
PocHedTb 419,90 3,02 0,72% 414,00 1,43% -2,91% 39,92
1 Poctenekom 72,97 0,81 1,16% 71,48 2,08% -0,14% 49,47
“ “ . I . ‘ . | CyprytHedTeras 27,89 6,63 -0,14% 26,50 5,25% 3,76% 71,04
. il ol | il M " L b all 0
01.2018 24.04.2018 24.07.2018 24.10.2018 TaTHedTb 784,00 2,07 4,46% 703,00 11,52% 6,25% 67,42
Pycrmapo 0,51 793,66 1,10% 0,48 5,82% 4,34% 68,10
JNiugepbl pocta U nageHua
Hosatsk 1124,00 0,31 0,68% 1110,50 1,22% -0,71% 46,26
TATNxq.L 47% Cesepcranb 945,80 0,41 -0,68% 934,80 1,18% 0,31% 51,67
Ypankanui 86,10 0,06 0,09% 81,64 5,46% 1,94% 77,33
MTL
Inter RAO/d 3,86 133,81 1,29% 3,89 -0,84% -0,53% 48,07
HYDRq.L ®CK E3C 0,16 6210,99 2,45% 0,15 5,95% 8,44% 87,34
C6epbaHk, ao 210,40 79,77 1,18% 184,30 14,16% 12,94% 94,40
C6epbaHk, an 182 5,34 1,62% 164,49 10,65% 9,53% 94,09
MAGNq.L
VTBRq.L
GAZPq.L
ROSNg.L
Meno3utapHble pacnucku (USD)
SIBNG.L
WUsm. W
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M 3. 33 M- € RSI*
MAIH.TeHre mecsay Hau.roga
NKELyq.L
BTB BaHk 1,26 1,40 1,10% 1,1426 10,60% 14,05% 87,57
Fasnpom 4,74 5,10 0,91% 4,3400 9,15% 7,97% 74,05
LKOHyq.L
rasnpom NEFT 26,10 0,01 0,77% 25,9500 0,58% 4,40% 63,38
NLMKg.L MMC NORIL NICK 20,27 0,87 0,76% 18,7588 8,07% 8,24% 80,08
Nykoiin 78,31 0,55 0,34% 71,7370 9,16% 8,98% 84,25
NVTKg.L NOVOLIPETSK 22,45 0,26 0,29% 22,2830 0,74% 0,22% 44,44
PJSC MAGNI.S/d 8,71 0,03 1,34% 8,0292 8,53% 5,11% 67,20
SNGSyq.L
Meuen PAO 2,50 0,05 3,31% 2,0900 19,62% 26,26% 83,10
ROSya.L PocHedTs 6,28 2,11 0,87% 5,9920 4,86% 1,90% 55,88
Poctenexkom 6,64 0,08 0,15% 6,3006 5,39% 3,90% 43,55
POLYP.L CyprytHedTeras 4,16 0,34 0,17% 3,8371 8,29% 9,25% 79,30
TaTHedTb 70,25 0,31 4,65% 61,7600 13,74% 11,46% 84,42
SVSTq.L-0,6%
PJSC RUS 0,72 0,07 2,57% 0,6490 10,79% 8,61% 73,39
Hosatak GDR 178,50 0,04 0,17% 168,2948 6,06% 4,39% 74,11
: : Nonmmetan INT 846,60 0,68 0,02%  840,0000 0,79% 2,29% 38,44
-1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0% PJSC SEV. REGS 14,20 0,20 -0,65% 13,5909 4,48% 3,93% 68,36
C6epbaHk RUS 12,95 6,01 1,83% 10,8183 19,68% 18,81% 83,48
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MoHuTop PbiHKa

24 anBaps 2019r.

cancras

Centras

SECURITIES

[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
24.01.2018

24.04.2018

24.07.2018

24.10.2018

2024

2025

2044

2045

AoxoaHocTs, %

0
24.01.2018

ean. Liera,

24.04.2018

~——BPK 2022

Cpepy

24.07.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

24.10.2018

SMHUTEHT

KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020

BPK 2022

BPK 2026

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KT 2022

KT 2042

®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, 6eccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

By KynoHa (cnpoc/npeay.)
3,88 FXPV 3,584/3,43
5,13 FXPV 3,8/3,749
4,88 FXPV 4,743 / 4,681
6,50 FXPV 4,96 / 4,909
6,50 FXPV 4,143 /2,641
4,13 FXPV 4,626 / 4,476
6,00 FXPV 5,263 /4,93
4,40 FXPV 4,32 /4,244
6,00 FXPV 6,309 /6,227
4,63 FXPV 4,35/4,093
2,59 FXPV 1,056 / -0,739
3,64 FXPV 3,084/2,85
6,95 FXPV 6,361/6,273
14,00 FXPV 8,984 /8,658
11,75 FXPV 8/6,898
5,50 FXPV 5,926 /5,649
8,76 FRFF 11,219 / 10,806
10,19 FRFF 11,538 /11,159
7,25 FXPV 5,051/4,793
8,00 VRGR 0/0

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

102,05
107,96
103,24
124,03
104,13

98,68
105,75
100,63

97,77
101,75
100,98
102,25
108,94
115,63
111,25

99,29

83,00

92,13
104,52

92,84

1340,89

3a aeHb 3a mecay C Hay. roga

0,57% -5,95% -6,70%
-0,27% -7,90% -7,90%
0,22% -4,12% -4,51%
-0,41% -4,31% -4,31%
0,00% -4,55% 4,35%
-0,44% -9,46% -8,16%
0,40% -0,59% 0,20%
-0,47% -10,74% -9,01%
0,16% -5,22% -5,22%
-20,08% -26,15% -26,28%
-11,76% -46,43% -44,44%
-1,01% -2,01% 5,40%
-0,16% -4,31% -4,45%
-0,04% 8,78% 9,09%
-0,14% -0,41% 0,27%
0,00% -2,39% -2,56%
2,12% 3,42% 1,83%
0,74% 45,59% 12,53%
0,62% 6,58% 1,04%
0,00% 0,00% 0,00%
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MoHuTop PbiHKa

24 anBapn 2019.

Centras

SECURITIES

0 T
24.01.2018 24.04.2018

OMUTEHT
PO
PO
PO
PO
P® PUT
Po
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anboa baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

24.07.2018

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

24.10.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,403 /3,162
0,267 / -0,059
3,785/3,456
4,095 /3,921
4,74/ 4,643
4,021/3,752
5,168 / 5,097
5137/511
1,268/0,951
4,739/ 4,515
5319/4,787
2,936/2,836
3,952/2,76
4,359/ 4,242
5236/5,172
5,934 /5,849
5,9/5,779

4,617 4,486
4,777/ 4,706
4,969 / 4,802
4,741/ 4,554
4,848 /4,396
4,725 /3,389
5,42 /5,342

5,638 /5,418
6,329/6,035
9,938/9,67

5,794 /4,479
5,193/4,934
4,432/ 4,084
5,106 / 4,503
8,266 /7,825
4,846 / 4,459
4,71/4,303

4,865 / 4,706
8,266 /7,825

[

24.01.2018

102,10
105,77
102,63
103,64
160,75
110,69
106,63
110,44
105,15
103,15
102,56
104,34
101,41
102,08

98,19
127,25
116,28

100,04
98,88
98,04
99,09

106,63

101,41
99,13
98,94

102,51
99,02

100,54
99,75

109,33

104,18

100,02

102,20

101,35

103,76

100,02

24.04.2018

4,30

—p0

24.07.2018

—r0

24.10.2018

—P0

e cpeaH. [loxoaHocTH

0,92%

0,00%
-5,97%
-1,23%
1,47%
-2,51%
0,39%
-0,58%
1,77%

0,22%
-2,70%
-0,69%
-1,75%
-0,23%
-0,19%

0,00%

0,00%

0,66%
0,21%

0,00%

0,43%
0,22%
31,39%
0,19%
0,72%
-4,48%

1,55%
-2,28%
2,32%
0,23%
-1,03%
-0,86%
0,85%
0,22%
0,21%
-0,86%

3a mecay

-9,89%
-70,59%
-9,50%
-7,60%
-3,50%
-7,82%
-5,18%
6,57%
-23,97%
-0,86%
-3,07%
-11,08%
-23,46%
-4,87%
-5,45%
-3,92%
-4,89%

-4,21%
0,42%
3,17%
-4,91%
-7,41%
-56,99%
-7,08%
-4,66%
-10,56%
-12,66%
0,39%
-8,83%
2,07%
-3,03%
-5,07%
-8,82%
-1,10%
-7,53%
-5,07%

C Hau. roga
-9,89%
-69,70%
-8,59%
-7,18%
-3,70%
-7,60%
-5,18%
-5,88%
-22,92%
-4,73%
3,81%
-10,25%
-26,64%
-5,08%
6,31%
-5,46%
-5,50%

-4,41%
0,00%
3,17%
-4,52%
-6,10%
-54,99%
-5,78%
-4,82%
-11,08%
-12,73%
-4,10%
-8,17%
0,93%
-2,64%
-4,96%
-4,91%
-1,96%
6,81%
-4,96%
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MoHuTop PbiHKa

cencras

24 anBaps 2019r.
Centras
SECURITIES
[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
2900 2350
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2300 DJIA 24575,62 0,7% 21792 13% 5% 21792 26 828
2700
S&P 500 2638,70 0,2% 2351 12% 5% 2351 2931
2600 2250
NASDAQ 7025,77 0,1% 6193 13% 6% 6193 8110
2500
FTSE 100 6842,88 -0,8% 6686 2% 2% 6585 7877
2400 200
CAC 40 4840,38 0,1% 4626 5% 2% 4599 5640
2300
2150 DAX 11071,54 -0,2% 10634 4% 5% 10382 13415
2200
PTC 1186,51 1,43% 1070 11% 11% 1043 1325
2100 2100 MOEX 2491,49 0,92% 2322 7% 5% 2091 2494
16.10.2018 18.11.2018 21.12.2018 23.01.2019
Hang Seng 27 008,20 0,0% 25651 5% 4% 24586 33154
——S&P500 —— KASE
KASE 2273,57 0,5% 2284 0% 1% 2151 2533
85 Nikkei 225 20593,72 0,1% 20166 2% 3% 19156 24271
80 .
Shanghai Comp. 2581,00 0,1% 2527 2% 3% 2464 3559
s ASX 200 5 843,70 -0,26% 5494 6% 3% 5468 6352
70
KOSPI 2127,78 0,5% 2055 4% 4% 1994 2598
& S&P SENSEX 36 108,47 -0,9% 35470 2% 0% 32597 38897
60
55
ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 61,14 -0,6% 50 21% 14% 50 86
16.10.2018 18.11.2018 21.12.2018 23.01.20 WTI (6app) 52,62 0.1% 3 4% 16% 3 %
Brent (6app) 300070 (Tp.yHLY) 1283,10 0,0% 1268 1% 0% 1176 1362
1300 Cepe6po(Tp.yHu) 15,32 0,4% 15 4% -1% 14 18
1280 NAT GAS MAY18/d 2,98 2,0% 3 -14% 1% 3 5
1260
1240 HG COPPER APRS/d 2,69 0,2% 3 1% 3% 3 3
1220 YpaH (¢1) 28,90 0,0% 29 1% 1% 20 29
1200 MnatuHa(Tp.yHu) 794,00 0,8% 783 1% 0% 763 1012
1180
1160 WHEAT SRW MAY8/d 526,00 0,9% 517 2% 5% 433 575
1140 ICE SUG11 MAY8/d 12,97 0,3% 12 5% 8% 10 14
16.10.2018 18.11.2018 21.12.2018 23.01.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,36 -0,76% 2,41 -1,79% 2,92% 1,22 2,44
1-netmne 2,59 0,19% 2,61 -0,61% 0,38% 1,77 2,74
2-nethne 2,59 0,54% 2,56 1,17% 3,72% 2,06 2,97
5-nethne 2,59 0,86% 2,58 0,27% 3,19% 2,37 3,09
10-nethue 2,76 0,84% 2,75 0,07% 2,38% 2,55 3,23
30-netHne 3,07 0,46% 3,00 2,20% 1,59% 2,88 3,45
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MoHuTop PbiHKa

24 anBaps 2019.
Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 378,07 -0,26% 370,97 1,91% -1,56% 318,66 384,07
360 EUR/KZT 430,21 -0,14% 421,47 2,07% -1,84% 380,49 44158
350
300 GBP/KZT 493,96 0,57% 467,68 5,62% 1,45% 435,09 495,82
330 USD/RUB 66,07 -0,61% 68,58 -3,65% -5,18% 55,59 70,52
320
310 EUR/USD 1,1380 0,19% 1,14 -0,17% -0,78% 1,12 1,25
300
16.10.2018 18.11.2018 21.12.2018 23.01.20 GBP/USD 1,31 0,85% 1,27 2,71% 2,43% 1,25 1,43
ker= USD/IPY 109,59 0,21% 110,43 -0,76% 0,03% 10472 114,53
» USD/CNY 6,79 -0,26% 6,90 -1,57% -1,25% 6,26 6,97
70 M USD/CAD 1,33 -0,10% 1,36 -1,96% 2,19% 1,23 1,36
65 AUD/USD 0,71 0,27% 0,71 1,19% 1,31% 0,70 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 659,93 0,00% 802,63 -17,78% -17,44% 236,14 834,52
16.10.2018 18.11.2018 21.12.2018 23.01.201
UsD/RUB Poccus 133,42 0,00% 150,36 -11,27% -12,59% 101,95 179,26
116 Typuwa 331,97 0,00% 359,07 -7,55% -7,48% 160,85 582,02
115 Tepmanma 13,92 0,00% 13,36 4,19% 0,43% 8,62 14,26
114 Tpeunsn 413,71 0,00% 459,26 -9,92% -9,38% 247,12 463,25
113 Mcnanus 78,68 0,00% 80,58 -2,36% -2,36% 36,31 91,29
112 Mpnanpus 41,11 0,00% 42,74 -3,81% 2,74% 22,33 43,85
1,11 Utanus 206,66 0,00% 206,67 0,00% 0,41% 84,88 284,02
11 Kurait 60,62 0,00% 69,52 -12,80% -10,19% 50,22 74,47
16.10.2018 18.11.2018 21.12.2018 23.01.20 Oparia 38,15 0,00% 37,40 2,01% 1,08% 16,08 39,77
——EUR/USD
JAunHamuka CDS
940 200 16
840 180 14
160
740 12
610 140
120 0
540
100 8
440
80 6
340 o
4
240 40
140 20 ’
40 0 0
16.10.2018 18.11.2018 21.12.2018 23.01.20 16.10.2018 18112018 230120 16102018 18.11.2018 21.12.2018 23.01.20
———ApreHTuHa ——Poceus ——Tepmanua
45 92 300
90
a0 ss 250
35
30 86 200
84
25
82 150
20 80
15 78 100
10
76 .
5 74
0 72 0
16.10.2018 18.11.2018 21.12.2018 23.01.20 16.10.2018 18.11.2018 230120 16.10.2018 18.11.2018 21.12.2018 23.01.20
e DPAHLMA ——Wcnanuna = WTanua
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Centras
24 anBapa 2019r. SECURITIES
i p ¢$OHAOBDBIX
2550 2800 2700
] - 2600
2450 2600
2800 J 2500
2350 |
- 2400
L 2200
2250 | | 2300
L 2000
2150 | t 2200
L 1800
- 2100
2050 |
L 1600
2000
1950 | 1400
1900
1850 1200 | | 1500
1750 1000 - L 1700
23.01.2018 23.04.2018 23.07.2018 23.10.2018 23.012C  23.01.2018 23.04.2018 23.07.2018 23.10.2018 23.01.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000
2500
21000
2400
19000 2300
2200
17000
2100
5000 LA BTN EN 000 OO 00 AN U IV RO 2000
23.01.2018 23.04.2018 23.07.2018 23.10.2018 23.01.20 23.01.2018 23.04.2018 23.07.2018 23.10.2018 23.01.20
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 r 13000
7600 8
12000
7400 =T | L
\ 11000
7200
7000 \ L 10000
6800 9000
6600
8000
6400 s
7000
6200 ‘ s
6000 | | ‘ 6000 !
23.01.2018 23.00.2018 23.07.2018 23.10.2018 23.01.2¢ 23.01.2018 23.04.2018 23.07.2018 23.10.2018 23.01.20
BN VOLUME ——FTSE100 ———SMAS0 ~———SMA 200 mmmVOLUME ——DAX ——SMAS0 ——SMA200
3600 25000
3500 F 23000
2400 r\ | 21000
3300 19000
3200 | 17000
15000
. 7 ‘H |H ‘ ‘H ‘ H‘H m””m HH
13000 L
3000
23.01.2018 23.04.2018 23.07.2018 23.10.2018 23.01.20
23.01.2018 23.04.2018 23.07.2018 23.10.2018 23.01.2
mVOLUME ——Nikkei225 ——SMAS0 ——SMA 200
= OLUME hanghai Comp. MA 50 MA 200

AO “Centpac Cekbloputns” @ Anmarbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa
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A LeH Ha cbipbe
3000000 100 900000 1400
% 800000
2500000 1350
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700000
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2000000 600000
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1500000 50
400000 1200
40
1000000 300000
30 1150
2 200000
N
1100
0 ‘ ‘ ‘ 0 0 1050
24.01.2018 24.04.2018 24.07.2018 24.10.2018 24.01.2018 24.04.2018 24.07.2018 24.10.2018
s Price ——Volume ——Brent (6app) s Price ——Volume —— 30070 (Tp.yHL)
3000000 EY 300000 20
80 18
2500000 250000
70 16
2000000 60 200000 "
12
50
1500000 150000 10
40 .
1000000 30 100000 o
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10 HH ‘ 2
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24.01.2018 24.04.2018 24.07.2018 24.10.2018 24.01.2018 24.04.2018 24.07.2018 24.10.2018
i Price. ———Volume =——WTI (6app) ww Price. ———Volume ———Cepe6po(Tp.yHL)
1800000 5 350000 35
1600000 45
300000 3
1400000 4
35 250000 25
1200000
1000000 3 200000 2
25
800000 , 150000 15
600000
15 100000 1
400000 1
= AL A 1lfs
0 0 0 0
24.01.2018 24.04.2018 24.07.2018 24.10.2018 24.01.2018 24.04.2018 24.07.2018 24.10.2018
mprice  ——Volume  —— NAT GAS MAY18/d s Price. ——Volume ——HG COPPER APR8/d
600000 700 1200000 16
500000 600 1000000 “
12
500
400000 800000
10
400
300000 600000 8
300
6
200000 400000
200 4
> b |
L il , Ak s i
0 ) 0 24.01.2018 24.04.2018 24.07.2018 24.10.2018
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) e Price ——Volume  ——ICE SUG11 MAY8/d
s Price ——Volume  ——WHEAT SRW MAY8/d
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Centras
SECURITIES

AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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