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KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit oHaoBbIf nHaekc KASE no utoram Topros B NoHeAebHUK 3aKPbINCA CHUXKEHNEM
BCAes, 33 MMPOBbIMM GOHA0BLIMM N/IOWAAKaMM U HedTblo. Tak, 3HaueHne uHaeKca KASE
KzTK_pkz 1,5% ymeHbLnAoch Ha 0,03% v 3adUKCMpPOoBaNoCh Ha ypoBHe 2 378,58 n. O6bem CAENOK C
AKLMAMM, BKNIOYEHHBIMU B NPEACTaBUTE/NbCKUIA CMUCOK MHAEKca KASE, BbIPOC OTHOCUTE/IbHO
GBKZMS.KZ npeAapIAyLLero TOprosoro AHaA B 27,8 pas v coctasun 1,7 mapa. Tewre.
CHukeHue nHaekca KASE cBA3aHO ¢ yaelleBneHnem akLmii TeNeKOMMYHUKALMOHHOM KOMNaHUn
Kasaxrenekom (-1,2% fo 33 500 TeHre), akuuit cotosoro onepartopa Kecenn (-0,8% £0 1 616 TeHre) n
HsBK.kz aKLMit aneKTpoaHepreTudeckoit komnanun KEFOK (-0,03% g0 1 425 teHre). U3 npoleawwmx cobbituit
OTMETUM, 4To HapogHbIit 6aHk KaszaxcraHa NpeaocTaBui KasaxcTaHCKOMy onepaTopy MobunbHOM
Nz cBasu Keell TpaHw B pasmepe 10 MApA. TeHre B pamKax KpeauTHo inHun. Kpome Toro, Fitch Ratings
’ 3aAB/IAET, 4YTO BUAMT y6eanTebHOe CTpaTernyeckoe 060CcHOBaHUE AA CAUAHWUA KOMMAHUN
Kasaxtenekom (BB + /"cTabunbHbiin") n komnanum Keell (BB /"cTabunbHbiit") nocne ogobpequs
KZTO.KZ peryaunpytolmx opraHos. CornacHo otuety Fitch, npuobpetenue Keell ynyuwumt puHaHcosyo
cuTyauumio Kasaxtenekoma, yKpenuT BO3MOMKHOCTH B3aMOZOMO/HAIOLLMX YC/YT MO CTaLMOHAPHOIMA
CBA3W U CAENaeT ero NNAEepPOM MOBULHOM CBA3M.
KeGckz POCTOM CMOTAM 3aKPbITbCA aKUMK MeaeaobblBatowwein komnaHum Kaz Minerals (+1,1% go 3 742
TeHre), akuuu HapogHoro baHka KasaxcraHa (+0,5% 4o 102 teHre), akumu banka LieHTpKpegut
KCELKZ (+0,3% f0 281 TeHre) u akumm KasTpaHcOin (+0,2% po 1 386 TeHre).
KZTKKZ ~ -1,2%
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HosocTn KasaxcraHa
Hapogmbiii 6aHk npegocrasun Keell TpaHw B pasmepe 10 mappa TeHre...
Hap 7 6aHK HCKOMY onepaTopy mobunbHol ceasn Keell TpaHw B pasmepe 10 MApA TeHre B paMKax KPeAUTHOM IMHUK, rOBOPUTCA B coobLieHnn komnanuu. "Keell (...) 40BOAUT A0 cBeAEHUA cBOMX
AKUMOHEPOB 1 MHBECTOPOB MHGOPMALMIO O NMOAYYEHUM TPaHLWa B pa3mepe 10 MApA TEHre B PaMKax yTBEPKAEHHOM KpeaUTHOM IMHUM no Aorosopy 6aHKoBCcKoro 3aitma mexkay AO "Kcenn" u AO "Hapogmbiit 6aHk KasaxcraHa" ot 24
ceHTABpA 2013 roaa co cpokom duHaHcpoBsaHua 18 (BocemHaguaTb) mecaues”, - roBoputca B coobuieHun. Cpok 3aiima - 4o 16 niona 2021 co cTaBKoit Bo3HarpaxaeHua 12,5% e rog. "MoraweHue 0 gonra byaer A N0
MCTeYeHUM NbroTHOTO nepuoaa (18 mecAues) paBHbIMM AONAMM NONYTOA0BLIMM TPAHLWAMM, HauMHaA ¢ 19 uiona 2020 roga", - oTmeyaetca B MHbopmaLmu. 24 ceHTabpa 2013 roga HapoaHblit 6aHK OTKPbIA KpeAUTHYIo anHuio ana Keell Ha
30 mnppa Tewre ¢ —pna obopoTHoro kanutana. B uione 2016 roaa Keell coobuyn 06 yBennieHumn cymmbl KpeanuTHON NMHUM ¢ 30 MAPA, TeHre A0 42 MApA, TEHre U 0 NPOANEHUM NePUOAA UCMO/b30BaHUA
KpeauTHOM inHuKM Ao 2 aekabpa 2019 roga. B Hosbpe 2017 roaa KpeauTHas vHUA 6bina npoanexa Ao 2 aekabps 2022 roaa. Kak coobuwana KOMNaHMs, NOAHOCTbIO BO306HO p NMHUA Ha HUe

ONEpaUMOHHBIX U KanWUTaNbHbIX PACXOA0B, BKIKOYAA pacxoapl Ha i 4G LTE u/wnn pednHaHCMpoBaHUE NpeaplAYLMX KanuTanbHbIX PacXoA0B Ha 4G LTE. Oc

KomnaHum asnatotca Teliasonera Kazakhstan Holding B.V. - 24%, Fintur Holdings (CM TeliaSonera u Typeukoii Turkcell) - 51% u AO "LieHTpanbHblit Aenosutapuit LeHHbix Bymar” —11,86%, AO "®pugom GuHaHc" — 9,44%. B KasaxcraHe
nomumo Kcell geiicTsytoT ewe ABa onepatopa MobunbHOM cBA3M cTaHAapTa GSM: "Kap-Ten" un o6beaunHeHHble "Tele2 Kasaxctan" u "Anten". HapoaHbiit 6aHk no utoram | keaptana 2018 roaa 3aHan 1-e mecto no o6bemy akTUBOB cpeau 32
6aHKoB KasaxcraHa.

Memounuk: Msmepepac

BaHK AcTaHbl B | 10Nyroaumn nony4nn YucTbiii ybbitok no MC®O B pasmepe 10,9 mnpp Tenre.
‘OKasaxcTaHcKuit Kommepyeckuii "baHk ActaHbl" B AHBape-utoHe 2018 roAa Nony4nn YncTbiit y6biTok no MCPO 8 pasmepe 10,9 MApA TeHre NpoTus npubbinm B pasmepe 434,095 MAH TeHre B aHaIOTU4YHOM Nepuoe NPOLLNoro

rO/ia, yKa3aHO B GMHOTYETHOCTH BaHKa.YNCTbIN NPOLEHTHBIN A0XOA COKpaTUAaca B 1,9 pasa, A0 3,426 MApA TeHre, ONepaLnoHHble Pacxoabl cocTasuu 4,045 mapa TeHre, NpoTus 6,03 MApA TeHre onepaumoHHbIX A0X0A08 B | nonyroann
npownoro roaa. Y6uITok Ao Hanoroobnoxenus coctasun 10,754 mapg TeHre npotus 693,3 maH Texre 6 A0 Hanoroo B pe-utoHe 2017 ropa.AkTvebl 6aHka 3a | nonyrogue cokpatuamcs Ha 21,2% - no 267,541 mapg,
TeHre, 06s3aTenbCTBa - Ha 23,3%, A0 223,315 mapa TeHre.COB6CTBEHHBIN KanuTan cokpaTuaca Ha 29,3% - A0 34,228 MApg, TeHre, YCTaBHbIN KanuTan He 3MeHUCA 1 coctaun 42,085 mapg TeHre. TeKylume cyeta v 4eno3uTbl KIMEHTOB
CcoKpaTUAuch Ha 19,7%, Ao 212,578 mApp, TeHre, KpeAuTbl, BblAaHHble KNWEHTaM, COKpaTUAUCh Ha 15,5%, Ao 144,309 mapy Tewre.Mpe3uaeHT KasaxctaHna HypcyntaH Hasapbaes B cepeauHe anpena 06pylwmaca ¢ KpUTUKOI Ha aKLMOHepoB
"BaHKa AcTaHbl" 1 elile ByX 6aHKOB, OTMETUB, UTO BCe TpM BaHKa MMEIOT "yxKacHble NoKasaTenu" u3-3a HeOCTaTKOB yNpasaieHus. focnoaaepKa 3TUM 6aHKam OKa3biBaTbCA He 6y/ET, NoaYepKHYA NpesnaeHT.Mocne Cos rnasbl

rocysapcTea U3 6aHKa Haua/IcA MacCcoBbIit OTTOK CPEACTB, HECMOTPA Ha ero TBa B NNa 6aHKa 1 COOTBETCTBMA €ro NoKasaTesnei TpeGoBaHNAM perynaTopa.h3-3a peskoro yxyAweH1a GUHCOCTOAHUA
KpeauTHOI opraHusaumm KasaxcraHckas ¢ponaosas 6upxa (KASE) pewnna ¢ 1 mas UcktounTb akumum 6aHka v3 6asbl pacyeta uHaekca KASE.B Hauane mas BaHK AcTaHbl BBen orp Ha i onnatel
PU3NYECKUMM IML@MU, HA PACXOAHbIE KAacCoBble Onepauuu Ha cpok Ao 1 nioHa 2018 roaa. C 29 maa Haywmol # 6aHK n pei Ha npuem DU3NYECKUX UL, OTKPBITUE BAHKOBCKUX CYETOB

dusmnyecknx L, AO "BaHk AcTaHbl" 40 29 aBrycta BKtouMTeNbHO.Mo AaHHbIM KASE, 6aHK HaxoAMTCA MO KOHTPONEM Ka3axCTaHCKoro npeanpuHumarens Onxkaca Toxtaposa (52,39% akuuii). AO "®pugom duHaHc" Ha 1 viona Bnageet
2018 ropa 9,43% akuuii, AO "LieHTpanbHbIi 4eno3nuTapuii LieHHbIx Bymar" (HoMUHaNbHbIA AepkaTens) - 8,52% akumit, TOO "Semey Portland" — 6,92%.6akk B utoHe 2017 roaa nposen IPO Ha KasaxcTaHckoit doHaoBoI Gupike, B Aekabpe
- SPO Ha "MockoBcKoii 6upxe". B pamkax SPO 6aHk pasmectun 7,4% akumit u npusnek no4tu 620 maH py6neit.No ganHbim HaubaHka, AO "BaHk ActaHbl" no utoram | kBaptana 2018 roaa 3aHaAn 16-0e mecto cpeau 32 KazaxcTaHCKUX
6aHKOB N0 pasmepy aKTUBOB.

6bem NepeBo30K rpy30B BCEMM BUAAMM TPAHCMOPTa BbIPOC Ha 6,4% v cocTasun 1,8 MAps, TOHH, COOBLLMA MUHUCTP MO MHBECTULMAM W pa3BuTUiO KasaxcTaHa eHuc Kacbimbek, coBa KOTOPOro NPUBOAATCA B COOBLLEHUM Npecc-cyK6bl
BefomcTBa.06Wwmi 06beM TPaH3UTa NO UTOram 6 MECALEB COCTaBWA 8,5 M/TH TOHH, YTO Ha 9% Bonblue NokasaTtens aHanormyHoro nepmoga 2017 roga.06bem KOHTENHEPHBIX NePEBO30K cOCTaBnA 206 TbiC. KOHTEMHEPOB U YBENNUUACA Ha

40% No cpaBHEHUIO C aHaNOMMYHbIM NEPUOAOM NPOLLNOTO roAa, B TOM Y1cne nNo Kuraii-EBpona-Kutait AaHHbIi nokasatenb coctaBun 101 Tbic. KOHTeliHepoB, 4To 6onblue Ha 38%.Kak yKa3sbiBaeTca B MHpOpMaLK, B 061actn
rPaXX/1aHCKOM aBUALIMM COXPAHAITCA CTaBUAbHbIE TEMNbI POCTA NaccaxuponoToka. Tak, 3a 6 mecaues 2018 roA1a POCT N0 NepeBe3seHHbIM aBUANacca)mpam coctaBiun 19% uam 3,8 MaH Yenosek. Pacmpsetca reorpadua nonetos s
yHap oM "B roay 6b110 OTKPBITO 10 HOBBIX yHap . C Havana y roAa OTKpbITO 12 MEXAYHAapPOAHbIX MapLIPYTOB, U3 HUX

Atbipay-®paHkdypT, ActaHa-KasaHb, ActaHa-TiomeHb, ActaHa-BunbHioc, ActaHa-YensbuHck, ActaHa-KpacHopap, ActaHa-Tomck, ActaHa-Coun. TakKe MHOCTPaHHBIMW NEPEBO3YMKAMM OTKPLIIMC HOBbIE aBUAMapLUPYThI Pmra Anmarel
(AirBaltic), Hoocubupck-MNasnoaap ("Cubups"),KpacHospck-Anmarsl ("AHrapa”), Mocksa-Kbisbinopaa ("Aspodnot")", - ormetnn .Kacbimbek Ha npecc-koHGepeHLUm, NOCBALLEHHON UTOram OTYETHO BCTPEUM C HAaceNeHUEM.

Hemoutur: Mimepeare

"a Tan B i Tpu roaa B 300 mnpa TeHre...
AO "Apci iTTan TemupTtay" y WHBECTULMOHHYIO Nporpammy Ha 2018-2020 rogpl, coobymna npecc-cy60i KOMNaHMM Co CCbINKOI Ha reHepanbHoro AupekTtopa Mapamxuta KanoHa. "Ocnosnoﬁ Halll KpynHbIi
NPOEKT, KOTOPbII HaxoAuTCA B paspaboTke - 310 TAL, moaepHusauma TIL-1 v TIL-2. Mbl TakKe MOAEPHU3UPYEM Yro/bHbINA AenapTameHT. U TpeTbe - CT: #HbIA NpoLecc, BKNlOYaA MOAEPHU3ALMIO HA

BTOPOM Nepe/iene B LieXe ropAYero NPOKaTa AnA y/lyuleHMA KauecTsa BbinyCKaemoii NpoayKumy. B 6amkaiine Tpy rofa MHBECTULAM Ha BCe 3TU NPOEKTbI COCTABAT Sonee 300 mnpa TeHre (Tekyuwmii - 346,68 TeHre/$1)", - npounTUposana
npecc-cayx6a M.KanoHa. Bbno Takxe OTMEeYeHo, YTo 3a nocneaHue 22-23 roaa KOMNaHWA BNOXKMNA B SKOHOMWKY KasaxctaHa 6onee $6 mapa. "Mbl Npoao/Kaem MHBECTUPOBaTh, MPOAO/KAaEM HapalLMBaTb NPOM3BOACTBO. BCé B
nopsi/ike, BC& NpeKkpacHo paboTaeT UMEHHO NOTOMY, YTO FOCYAAaPCTBO NOOLPAET MHOCTPAHHbIE MHBECTULMM, U OKa3bIBAET MHBECTOPAM 3HAUMTE/IbHYIO NOAAEPHKKY. ITO BUAHO U HA YPOBHE PErVOHA/IbHBIX BNACTEN, U Ha YPOBHE
npasuTenbcTBa KasaxcraHa. MHOCTPaHHbIX MHBECTOPOB T BCE", - NOAYEPKHY i ampekTop "ApcenopMuttan Temupray". AO "ApcenopMwuttan TemupTay" BXOAUT B COCTAB MEXAYHAPOAHOTO CTANENIUTENHOTO
KoHuepHa ArcelorMittal u anaetca i THem rop NNypraYeckoro cekTopa KasaxcraHa. B coctas AO BXOAAT METKOMGUHAT U BOCEMb YTO/bHBIX WaXT B KaparaHAuHCKoil 061acTh, YeTbipe pyaHUKa no 4o6bive
KenesHoW pyapl B KaparaHAWHCKOM, AKMOAMHCKOM 1 KocTaHaickoit obnacTax.

VicmovHuK: viHmeppaKC

Fitch cuuraer nokynky 75% akuuii Kcell crpaternueckun i pna" ..

Fitch Ratings 3aBAAeT, 4To BUANT yBeanTeNbHOR CTpaTernyeckoe 060CHOBaHMe Ana camaHNA AO "Kasaxtenekom" (BB + /"cTabunbHbiii") u AO "Kcell" (BB /"cTabunbHbiii") nocne opo6peHus per opraHos. Mpuo6p Keell
YAYHWMT GUHAHCOBYIO CUTyaumio Kasax yKpenut yeayr no 7 CBA3W M CAGNAET €10 IMAEPOM MOBM/IbHON CBA3M, roBopuTca B oTueTe Fitch."Fitch He paccmatpusaer naker
3aWMTHBIX Mep B CBA3M C O, per 0OpraHoB, Kak 06p i ana Kasax 371 mepbl Ha cmArYeHme HETaTUBHOTO BO3AGUCTBUA CMAHMA Ha Tapudbl CBA3N. OHM TakKe

0OrpaHMyYMBaloT Kasaxtenekom B nosbllweHnn Tapudos B TeYeHue Tpex net nocse npuobpererus Keell", - roBoputcs B coobueHnn.MoTeHUMANbHBIN CUHEPreTUYECKUIA SGGEKT OT cAeNKM, NO MHeHUIo Fitch, KOMNEHCUPYET 3TH OrpaHUYeHNs.
Kcell cunbHo 3aBucuT oT Kasaxtenekoma npy UCMo/b30BaHNM CBORN MArMCTPanbHON ceTu. CMAHME MOMKET CHU3UTb CYLIECTBEHHBIN PUCK NOBbILIEHMA TapUdOB Ha M3MHT ceTn Kasaxtenekoma ana Keell.B naket cpeacTs npaBoBoii 3auuTsl
TaKKe nonoxeHna o MHBECTULWIA, TaKNe KaK pacluMpeHme NoKpbiTuA 4G B CeNbCKUX PaifoHax W BHeIpeHHe CTaHaapTa 5G K KoHuy 2021 roaa, YTO COOTBETCTBYET TEKYLMM CTPATErUECKMM NaHaM KOMNaHWUM, XOTA 1
8 6onee oKaThle CPOKM, OTMevaer Fitch.Fitch oXuaaeT, 4To NoTeHUManbHan cAeka By/ET OLieHeHa B pamKax Tekyliero peiitiHra "BB +" Kasaxtenekoma.MoTeHumanbHOE NPUOBPETEHME MOXKET NOBAUATS Ha pelituHri Keell. CornacHo
MmeTogonoruu Fitch, peiTUHT AOUepHEN KOMNAaHMN MOXKET BbiTb YPaBHEH C POAUTENILCKMM, ECII MEX/Y STUMU ABYMA OPraHN3aLMAMM CYLLECTBYIOT CU/IbHbIE NPOM3BOACTBEHHBIE, CTPATErMUYECKME U IOpUAMIECKHe CBA3M. ITO byaeT
3aBMCETb OT CTENEHW WHTErpaLmMmu Mexay AByMa o6bekTamu nocne 3aseplueHus caenku, otmedaer Fitch.Kak coobanock, aHTMMOHONONLHbIN KomuTeT KasaxcraHa og06pun xoaartaiictso AO "Kasaxtenekom" o npuobpeteHnn 75% akumit

Keell. AnTs IbHBIM C pApT 7 M YCNIOBMIA B MHTEpECaX NOTpe6uTeneil CTpaHbl U PasBUTUA OTPACIYU B UE/IOM, Hapy KOTOPbIX nepecmoTp p , B TOM YMC/Ie OTMEHY CAENKM B
cyne6Hom nopsaake.Mo MHEHMIO 3KCNEPTOB, CAENKA, B C/yUae, ECAN OHA COCTOUTCA, N03BOAMT "KasaxTenekomy", KpynHeliwemy onepatopy G1KCMPOBaHHOI cBA3N B KasaxcTaHe, 3aHATb AOMUHUPYIOLLEE NO/IOXKEHNE HA MECTHOM PbIHKE
coToBo ceA3m. M aKuuit, No ux uHd BbicTynat Telia Company, Bnagetowan 24% akumit Keell, u Fintur Holdings (CM Telia Company v Turkcell) - 51%.Ewe oaHum KpynHbim akuuoHepom Keell aBnsetca kasaxcraHckan
nHBecTkomnauua "®puagom GuHaHc" - 9,08%." " Aol py NONIOKEHWNE HAa MECTHOM PbIHKE TENIEKOMMYHWKaLWA. KOMNaHWA Takke BAAAEET foNeN B COBMECTHOM npeanpusaTun Tele2 - Altel, kotopoe
ABNACTCA KPy WrPOKOM Ha PpbIHKe MOb| 1 cBA3n. OCHOBHbIM akuMoHepom "KasaxTenekoma" sgnsetca rochpons, "Campyk-KasbiHa" - 45,9% ycraBHoro kanutana (52,03% 06bIKHOBEHHbIX akLui).

Hemoutur: Mimepeare

Muposble GOHAOBbIE PbIHKM

Mwuposble $OHA0BbIE MHAEKCHI MO UTOTam TOProB B npo, m y, B 4aCTHOCTH, K nugekc S&P 500 ysennuunca Ha 0,2% ao 2 807 n., uHaekc Dow Jones ymeHblmnca Ha 0,06%
0 25044 n., nhaekc NASDAQ nosbicunca Ha 0,3% a0 7 842 n., HeMeuKMM nhaekce DAX nonnsunca Ha 0,1% ao 12 549 n., dpaHuysckuin uHgekc CAC-40 chusunca Ha 0,4% £0 5 378 n. u GputaHckuit nHaekc FTSE 100 ymeHblumnnca Ha 0,3%
A0 7 656 n. ®OHAOBbIE MHAEKCHI CHUUAUCH Ha POHE YC BOT mexay CLUA 1 MpaHom, a Takie HOBOCTelt 0 NPoABAeHMM TOProBoro npoTekumoxusma CLUA. CornacHo 3aaBneHunio npesnaeHTa

Wcnamckoii pecny6amnku MpaHa XacaHa PyxaHu, HeobaymaHHble AeicTBuA co cTopoHbl CLLA MOryT npuBecTU K HeBUAAHHOI BoiHe. B oTeeT Ha 310 npe3uaeHT CLUA [.Tpamn B coucetu Twitter Hanucan 3arnasHbiMu GykBamu, 4To UpaHy He
cTouT yrpoxaTk CLLIA, NOCKObKY MOTYT HACTYNMUTb Cepbe3Hble NOCNEACTBUSA, KOTOPbIE UCMBITAAM MLLIb HEMHOTME CTPaHbI BO BCeil MUPOBOV UcTopuu. Takike Buepa roccekpetapsb CLUA Maiik Momneo coobuynn, YTo BawnHITOH HamepeH

NPO/IO/KUTB KECTKOe AaBneHue Ha TerepaH u npusbiBaet NIPUCOEANHMTLCA K HEMY APYTE TOCYAAPCTBa MUDa. Mo utoram 0B cammmTa G20 B APreHTUHe, MUHMCTPbI ¢nnancoa V rnaBbl LLEHTPOBaHKOB
cTpaH G20, KoHCTa 2, uTo p: 0CTb B 7 Toprosne co3AaeT HOBbIE PUCKM ANA POCTa r106aNbHOM SKOHOMUKM. BmecTe ¢ Tem G20 He nokasana nporpecca 8
P HOBbIMM CLUA Ha »mnopT. Kpome Toro, SKCnepTbl LIeHTpanbHOro 6aHka FfepmaHumM NPOrHO3WPYIOT, Y4TO Pe3Koe 3amMes/IeHUe PocTa SKOHOMUKYM B KUTae NoNoKUTeNbHO cKaxeTcsa Ha CLUA, Ho npuHeceT

HeraTMBHble NOC/NeACTBMUA A/1A OCTaNbHOTO MUPa.

Hemounux: Bloomberg

Poccuiickuii GOHAOBBIN PbIHOK

Poccuiicknii GOHA0BbIN PLIHOK NO UTOTaM BYEPALHUX TOPTOB 3aKPbIICA B 3€/1€HOM 30He Ha (oHe 7 nocnab. aH 7 caHKumi co cTopoHbl CLUA. Tak, uigekc PTC yBennumnca Ha 1,38% g0 1130 n.u
nHaekc MMBB noebicunca Ha 0,60% a0 2 261 n. /inaepamu pocta BbiCTynuamn akumm PycAna (+7,9%), GDR En+ (+8,8%), C6epbaHka (+2%), AapodnoTa (+1,9%), Meuena (+1,7%), Masnpoma (+1,4%), Cesepcranm (+1,1%), Poccetein

(#1%), NIYKOW/a (+0,9%), Fa3npom Hedy (+0,9%), OCK ESC (+0,8%), Bauiedh (+0,6%), HopHuken (+0,6%), Pockedh (+0,3%), AGK Cucrema (+0,3%), MoCGMp i (+0,3%), AaeKca (+0,2%), UnTep PAO (+0,1%). Akuw PycAna u GOR En+
BbIPOCAM HA HOBOCTAX O CHATUAM C KUX CaHKLit. PaHee rnaBa muHucTepcTea ¢puHaHcos CLUA CTuBeH MHyUYMH co0bLWMA, YTO BEAOMCTBO NOAYYMIO OT POCCUIACKOTO aNloMUHUEBOrO ruraHTa Pycana
npeanokeHe, KOTOPOE MOXKET NPUBECTH K BbIBOAY KOMNAHUM U3-noja AeiicTeuA aMemeancwx caHKuuii. I'Ipn 3TOM /IeTa/u NoKa He PasrNawWaloTea. Takike MUHUCTP Aoﬁasnn 4TO aMepUKaHCKaA aAMUHICTPALWA XOTeNa Bbl HaliTi
npvemnemoe peleHue no 3Tomy Bonpocy. HanomMHuUm, 4to B Hayane anpens CLUA BHeci B "yepHblIi cnnucok" akumm Pycana u En+, KOHTPO, Onerom 7. [ B CMIMCOK O3HayaeT 6/10KMpoBKY akTneos B CLUA

¥ 3anpeT Ha lo60il BU3HEC C STUMM KOMNAHMAMM /1A aMEPUKAHCKNX TPaAaH. AKuum [asnpoma n PocceTeil BbIPOC/M Ha poHe y6 Ha caiite P®, 0 TOM, 4TO 3TV KOMMAHMK MOTYT NOAY4UTL
ceTesble akTMBbI Ha CeBepHOM KaBKase B CYeT noraweHus 4o/ros notpebuteneit.

Memosux: Bloomberg

Hedtb

HedTaHble KOTUPOBKYM NO UTOram Topros b B 4aCTHOCTH b i Hed TV Mapku Brent ymeHblmnnacs Ha 0,01% Ao 73,06 gonn. CLUA 3a 6app. v LieHa Nerkoit amepukaHckon Heptn WTI
noHu3unach Ha 3,6% A0 67,89 gonn. CLUA 3a 6app. Y4acTHUKM pbiHKa OLeHWBAIOT 3aaBneHuA Bnacteit CLLIA oTHocuTenbHo MpaHa, a Takke AaHHble 0 Yncie AeicTeylowmx HegTeao6biBatoLmx ycTaHoBOK B CLUA. Buepa roccekpertapb CLUA
Maiik Momneo 3asBun, 4T BaLWMHITOH HAMEPeH NPOAO/IKUTL KECTKOE AaBNeHNe Ha TerepaH 1 NPU3bIBAET NPUCOEAMHUTLEA K HEMY ApyTie rocyaapcTea mupa. Kpome Toro, Maiik Momneo ao6asun, uto CLUA Npoao/iKaT BbINONHATL
06A3aTeNbCTBA N0 OKA3aHMIO MAKCUMa/ILHOTO 1aBNeHNA Ha VpaH, B NepBylo 04epe/ib BOCCTAHOB/IGHWEM CaHKLMiA NPOTUB GaHKOBCKOTO 1 SHEPTeTUHECKOrD CEKTOPOB, a Takke CLLA HamepeHbl JOBUTLCA TOTO, YTOGbI IKCMIOPT HeGTH M3
WpaHa cokpatunca ao Hyna. Tem paHee Hed HaA Baker Hughes coobwmna, 4To Ha NPOLWIOI Heaene YNCNo AeNCTByOWMX HedTeaobbiBaloWmX ycTaHOBOK B CLUIA ynano Ha 5 eanHuy, 40 858 yCTaHOBOK.

Memostux: Bloomberg

Baniota
Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,32% u coctasun 345,46 TeHre/S1.
Kypc poceuiickoro py6as no otHowenuio K gonn. CLUA ykpenuncs Ha 0,59% u coctasun 63,05 py6.
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SECURITIES
Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 0,05 7436,91 -0,02% 0,0466 3,52% 1,94% 48,87
7
Fasnpom 138,37 17,91 1,39% 136,76 1,18% 6,03% 41,79
¢ Tasnpom neft 340,90 0,20 0,93% 312,40 9,12% 39,66% 73,48
MK HopHukens 10 314,00 0,10 0,58% 11222,00 -8,09% -4,94% 23,37
5
Jlykoiin 4 340,00 0,44 0,93% 4 125,00 521% 30,15% 51,04
. PMK 159,42 1,39 -0,03% 157,74 1,07% 8,29% 62,48
MMK 43,19 5,99 0,63% 44,71 -3,40% 3,17% 52,85
3 Meuen 97,10 0,66 1,68% 99,45 -2,36% -34,28% 42,86
MeradoH 591,10 1,32 -0,24% 498,70 18,53% 15,25% 80,68
2
PocHedTb 394,50 1,39 0,32% 390,80 0,95% 35,33% 54,19
1 Poctenekom 67,87 0,95 0,15% 70,28 -3,43% 6,21% 17,88
| I ‘\ ‘ ‘“ H‘\ ‘ \ | “ Nl CypryTHedreras 28,37 636 -0,35% 28,44 -0,25% 1,70% 53,81
I PRI AT oo 1T T T T | T [T
07.2017 24.10.2017 24.01.2018 24.04.2018 TaTHedTb 693,20 0,66 -0,97% 656,65 5,57% 44,78% 58,23
PycTuapo 0,67 132,39 -0,90% 0,69 2,32% -7,64% 42,02
JNiugepbl pocta U nageHua
Hosatsk 871,00 0,96 -1,20% 827,80 5,22% 28,52% 46,21
SBNCya.L 48% Cesepcrans 983,00 0,68 1,08% 961,70 2,21% 10,77% 70,01
Ypankanuit 103,00 0,05 1,08% 102,55 0,44% -12,34% 54,46
NLMKq.L 1,9%
Inter RAO/d 4,24 90,95 0,11% 4,13 2,75% 24,84% 62,21
LKOHya.L 16% CK E3C 017 109522 0,80% 0,18 -7,99% 4,88% 22,24
C6epbaHk, ao 208,42 55,28 2,00% 214,43 -2,80% -7,45% 39,95
MTL
C6epbaHk, an 179 4,55 3,07% 191,50 -6,29% -5,05% 44,96
NKELyq.L
MFONg.L
GAZPq.L
SNGSyq.L
Meno3utapHble pacnucku (USD)
SIBNa.L Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
svsTaL BTE BaHk 1,53 1,06 0,14% 1,4670 4,58% -16,17% 53,20
Fasnpom 4,33 7,36 1,02% 4,3186 0,24% -1,84% 45,38
MAGNg.L rasnpom NEFT 26,91 0,04 0,88% 24,6663 9,09% 25,15% 59,76
MMC NORIL NICK 16,33 4,50 1,26% 17,8507 -8,54% -12,88% 27,30
ROSya.L Nykoiin 68,81 0,73 1,56% 66,1066 4,09% 20,26% 52,10
NOVOLIPETSK 25,33 0,10 1,86% 24,9891 1,38% -0,73% 64,39
TATNXq.L
PJSC MAGNL.S/d 8,93 0,08 0,81% 9,2566 -3,53% -8,32% 55,03
ROSN Meuen PAO 3,02 0,04 1,34% 3,1300 -3,51% -42,59% 40,96
q.L
MeradoH 9,55 0,22 1,06% 8,5390 11,84% 3,24% 74,75
VTBRq.L PocHedTb 6,19 6,96 0,16% 6,1521 0,63% 24,07% 53,83
PocTenekom 6,43 0,03 0,53% 6,7000 -3,98% -1,48% 28,14
HYDRq.L CyprytHe¢Teras 4,47 0,39 0,99% 4,4695 -0,07% -5,27% 53,57
TatHedTs 66,02 0,13 0,38% 63,4392 4,06% 33,48% 64,35
POLYP.L
PJSC RUS 1,02 0,09 -0,39% 1,0460 -2,29% -14,83% 42,22
Hosatak GDR 144,23 0,17 -1,90%  140,4082 2,72% 19,99% 39,39
NVTKq.L -1,9%
MNonumetan INT 670,00 0,88 -0,63% 667,4000 0,39% -27,21% 47,84
-3,0%  -20% -10%  00%  10%  20%  30%  40% 50%  60% PJSC SEV. REGS 15,54 0,19 0,85% 15,3586 1,19% 1,05% 66,80
C6epbank RUS 13,57 5,40 4,79% 13,7231 -1,08% -19,82% 41,63
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[

24.07.2017 24.10.2017

24.01.2018

24.04.2018

2024

2025

2044

[loxoaHocTs,

35

25 -

05 -

0

24.07.2017

eHa,

24.10.2017

~——BPK 2022

CpeaH. [ox:

24.01.2018

——KMr 2021

24.04.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

- FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,75/3,567
4,008 / 3,937
4,917 / 4,865
5,083 /5,023
4,136/3,031
4,569 / 4,386

5,108 /4,798

4,447 [ 4,208
6,563 /6,478
5333/5,112
1,266 /0,16
2,362/2,179
6,191/6,115
9,528/9,234
9,456 /9,252
5,745/-2,381
10,196 /9,836
11,103 /10,511
4,428 /4,326

0/0

101,38
107,22
100,63
122,25
105,25

98,80
107,00
100,30
100,50

94,72

97,75
101,69

105,03

111,15

115,63

112,38

100,00

86,50

93,50

106,88

92,84

cTb, %

33,65

4,33

1340,89

3a pel

1,40%

0,51%

0,42%

0,40%

-3,79%

0,45%

0,41%

0,00%

0,00%

0,31%

0,00%

33,96%

0,88%

-0,33%

-0,03%

0,22%

-0,54%

0,00%

0,69%

0,70%

0,00%

3a mecay
-2,94%
-6,87%
-5,11%
-4,95%
-4,83%
-3,49%
0,62%
0,00%
-5,10%
-1,68%
-5,32%
-18,39%

0,00%

-2,88%

-0,84%

-1,61%

-1,26%

2,99%

17,78%

4,09%

0,00%

C Hay. roga
12,38%
16,27%
10,27%

7,31%
5,97%
28,78%
7,24%
-47,47%
20,22%
0,31%
20,56%

-44,96%

-1,30%

7,83%

-7,26%

-3,59%

5,38%

0,84%

-56,78%

15,47%

3494,88%
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0

24.07.2017 24.10.2017

—PO —PO

Aata

OMUTEHT noraweHua
PO 24.07.2018
Po 16.01.2019
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
P® PUT 24.06.2028
Po 31.03.2030
PO 04.04.2042
Po 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda baHk 28.04.2021
GPB EUROBOND FINANCE PLC23 28.12.2023
GPB EUROBOND FINANCE PLC18 -
STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB Bank 22 -
SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
FDGRF 13.03.2019
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
FDGRF 13.03.2019
GPB EUROBOND FINANCE PLC24 29.06.2024

24.04.2018

Bua kynoHa

11,00 FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

10,43 /1,896
3,461/2,397
3,491/3,323
0,428 /0,188
3,839/3,552
3,9/3,716
4,684 /4,592
4,094/3,914
5,147 /5,077
5,19/5,157
1,432/0,807
4,641/4,51
4,866 / 4,602
2,294/2,195
3,803/3,473
4,658 / 4,506
5,425/5,349
6,136 /6,072
6,012 /5,96

4,461/ 4,343
4,58/4,326

4,952/4,786
5,008 /4,885
4,854/4,716
5,311/3,775
6,273 /3,702
4,952 / 4,899
5,161/5,014
6,037 /5,838
8,192/7,964
6,675/ 6,041
5,235/4,998
5,562 /4,753
5,659 /5,472
8,798 /6,897
4,876 /4,533
4,994 / 4,697
4,866 /4,788
8,798 /6,897
NULL / NULL

[

W\ﬂ"\\f

24.07.2017

100,10
100,27
102,70
107,08
102,75
104,94
163,88
111,06
107,00
109,80
106,23
103,78
104,00
107,69
104,08
101,33

96,78
125,28

114,68

100,68
99,88
97,80
97,88

107,57

101,23

101,18

100,75

100,68

103,73

105,13

100,45
99,50

107,63

101,53

100,35

102,96

101,29

104,05

100,35

104,50

24.10.2017

—p0

24.01.2018

—r0

24.04.2018

23

e cpeaH. [loxoaHocTH

0,00%
-14,83%
0,00%
40,91%
0,82%
0,00%
0,22%
0,76%
0,00%
0,39%
0,90%
0,66%
2,60%
-0,44%
-1,36%
-0,43%
0,19%
0,49%
0,34%

1,15%
0,67%
-0,20%
-0,20%
0,42%

7,84%
17,73%

0,00%

0,99%

0,34%

0,00%
12,37%

1,79%

3,62%

0,54%
2,12%

1,95%

4,30%

0,42%
2,12%

0,00%

3a mecay,

-65,95%
-6,98%
-6,32%
-29,55%
5,87%
-5,46%
-3,93%
-5,88%
-4,66%
-4,96%
-8,94%
1,10%
-1,05%
-7,82%
2,25%
-3,38%
-2,00%
3,17%
-3,85%

-3,93%
-7,48%
2,01%
-1,39%
-3,82%

-28,28%

-15,74%
-6,10%
-6,78%
-6,90%
-3,69%
10,03%
-2,48%
-8,04%
2,79%
-8,41%
-6,93%
-4,15%
2,42%
-8,41%

0,00%

C Hau. ropa

-17,03%
27,95%
31,66%
19,23%
25,08%
16,16%
15,14%
25,39%
6,90%
8,39%
27,27%
28,65%
39,12%
5,66%
58,26%
22,46%
22,22%
16,41%

12,38%

18,60%
18,98%
27,82%
30,26%
41,30%
-4,62%

-25,34%
14,92%
17,55%
19,76%
19,70%

-73,28%
25,49%
35,17%
31,06%

2,08%
29,12%
36,62%
41,64%

2,08%

0,00%
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[nHamuka GOHAOBLIX MHAEKCOB DOHAO0BbIE MHAEKCHI
2850 2550
WUnaekc 3HaueHme M3am.3agedb  Lewa1M  W3m.3a mecaudsm. c Hau.rogi  52WMIN  52W MAX
2800 2500
DIIA 25 044,29 -0,06% 24581 2% 1% 21513 26617
2750 2450 S&P 500 2806,98 0.2% 2755 2% 5% 2426 2873
2700 NASDAQ 7841,87 0,3% 7693 2% 14% 6213 7855
2400
2650 FTSE 100 7655,79 0,3% 7682 0% 0% 6889 7877
2350 CAC40 5378,25 0,4% 5387 0% 1% 5032 5640
2600
DAX 12 548,57 0,1% 12580 0% 3% 11787 13 560
2550 2300
PTC 1129,92 1,38% 1125 0% 2% 1007 1325
2500 2250 MOEX 2261,25 0,60% 2250 1% 7% 1917 2373
15.04.2018 18.05.2018 20.06.2018 23.07.2018
Hang Seng 28256,12 0,1% 29339 -4% 6% 26847 33154
——S&P500 ——KASE
KASE 2378,58 0,0% 2382 0% 10% 1733 2533
85 Nikkei 225 22396,99 1,3% 22517 1% 2% 19275 24124
80 -
Shanghai Comp. 2859,54 1,1% 2890 1% -14% 2734 3559
s ASX 200 6227,60 0,9% 6225 0% 3% 5652 6286
70
KOSPI 226931 0,9% 2357 -4% -8% 2258 2598
& S&P SENSEX 36 718,60 0,6% 35690 3% 8% 31160 36719
60
55
TOBapHO-CbIPbEBBIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
W Brent (6app) 73,06 0,01% 76 3% 9% 49 80
15.04.2018 18.05.2018 20.06.2018 23.07.20 WTI (62pp) 67,89 a6% 60 1% 1% " 4
Brent (6app) 300070 (Tp.yHLY) 1224,00 0,4% 1267 3% 6% 1222 1362
1390 Cepe6po(Tp.yHu) 15,37 -0,8% 16 -7% -10% 15 18
1300 NAT GAS MAY18/d 2,72 1,3% 3 -8% -8% 3 4
HG COPPER APR8/d 2,74 0,3% 3 -10% -17% 3 3
1290
Ypan (¢1) 23,75 0,0% 23 4% 1% 20 26
1240
MnatuHa(Tp.yHu) 831,00 0,5% 873 -5% -10% 805 1016
1190 WHEAT SRW MAY8/d 513,75 -0,4% 491 5% 20% 387 543
1140 ICE SUG11 MAY8/d 11,08 -0,4% 12 -8% 27% 11 15
15.04.2018 18.05.2018 20.06.2018 23.07.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 1,88 1,63% 1,83 2,74% 48,69% 0,94 1,91
1-nethne 2,41 0,54% 2,33 3,39% 38,57% 1,20 2,41
2-nethue 2,63 1,31% 2,55 3,25% 39,24% 1,27 2,63
5-nethme 2,83 2,17% 2,77 1,87% 27,82% 1,64 2,93
10-nethme 2,97 2,49% 2,90 2,24% 22,98% 2,06 3,11
30-nethne 3,10 2,41% 3,04 1,94% 13,21% 2,68 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
350 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
345
340 UsD/KzT 345,46 -0,32% 339,96 1,62% 3,80% 318,66 346,56
335
330 EUR/KZT 404,78 0,08% 396,17 2,17% 1,54% 380,49 409,75
35 GBP/KZT 453,91 0,41% 450,68 0,72% 1,33% 423,98 472,00
320
315 USD/RUB 63,05 -0,59% 62,93 0,19% 9,35% 55,59 64,07
310
305 EUR/USD 1,1690 -0,24% 1,17 0,30% -2,55% 1,15 1,25
300
15.04.2018 18.05.2018 20.06.2018 23.07.20 GBP/USD 131 -0,24% 1,33 -1,26% -3,04% 1,28 1,43
ker= USD/IPY 111,33 -0,05% 109,96 1,25% -1,19% 10472 114,15
66
USD/CNY 6,79 0,40% 6,50 4,46% 4,40% 6,26 6,79
64
62 W—MWW USD/CAD 1,32 0,17% 1,33 -0,75% 4,71% 1,21 1,33
60 AUD/USD 0,74 -0,57% 0,74 -0,81% 5,41% 0,73 0,81
58
56
PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 430,04 0,00% 390,51 10,12% 80,13% 229,62 468,34
15.04.2018 18.05.2018 20.06.2018 23.07.201
UsD/RUB Poccus 134,40 0,00% 138,54 -2,99% 14,50% 101,95 165,82
126 Typuwa 304,02 0,00% 289,47 5,03% 82,48% 155,20 329,99
1,24 Tepmanma 12,04 0,00% 12,02 0,17% 21,99% 8,62 14,09
122
1 Tpeunsn 316,56 0,00% 316,21 0,11% -20,96% 247,12 564,57
118 Mcnanus 67,60 0,00% 70,66 -4,33% 21,56% 36,31 91,29
1,16
Mpnanpus 30,55 0,00% 31,71 -3,66% 14,16% 22,33 35,83
1,14
1 Utanus 207,62 0,00% 222,31 -6,61% 76,49% 84,88 266,02
11 Kurait 64,33 0,00% 58,17 10,59% 26,66% 44,32 74,47
15.04.2018 18.05.2018 20.06.2018 23.07.20 ®panuma 25,98 0,00% 26,23 -0,95% 52,20% 16,08 28,69
——EUR/USD
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AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 MNpoaasatb 18.06.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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