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KACE
Nnpepbl pocta U nageHusa
KasaxcraHckuii ¢OHADBbIM UHAEKC KASE no utoram TOPros BO BTOPHUK 3aKpbI/ICA CHUXEHNnem sBcnen
33 MMUPOBbLIMM GOH/OBLIMM NOLAAKAMMU, a TAKKEe Ha POHE PE3KOTO CHUNKEHUA HEPTAHBIX
KzZTK-KZ KOTUPOBOK. TaK, 3Hauenmne uHaekca KASE ymeHblumaock Ha 1,04% v 3adUKCMPOBanoch Ha ypoBHe
2202,34 n. O6beM CAEMOK C aKLMAMM, BK/IOYEHHBIMU B MPEACTaBUTENbCKMI CUCOK uHAeKca KASE,
(EaCxz BbIPOC OTHOCUTENbHO NPEAbIAYLLEro TOProBoro AHA B 2,2 pasa u cocTasun 131,7 MAH. TeHre.
' CHwKeHne nHaekca KASE cBA3aHO ¢ yaelleBneHeM akumMit meeao6bisatoleli komnaHum Kaz
Minerals (-6,7% 40 2 240 TeHre), akumit baHka LieHTpKpeguT (-3,1% f0 243 TeHre), akumit
K2TK_p.KZ KasTpaHcOin (-0,8% po 1 317 TeHre) u akumit HapoaHoro baHka KasaxctaHa (-0,4% go 106 TeHre).
M3 npolweawwmx cobbiTuit oTMeTUM, YTo BaHk LieHTpKpeauT ony6amkoBan puHaHCOBYIO OTHETHOCTb 3@
AHBapb-UtoHb 2018 roga, COrnacHo KOTopbIM YMcTan NpUbbINL BaHKa yBeanyunack 8 2,5 pasa ao 5,
KCEL.KZ 125 M/IH. TeHre MO CPABHEHMIO C aHA/IOTMYHBIM NEPUOAOM MPOLLOTO roAa.
POCTOM CMOrAM 3aKPbITLCA aKLUM TENEKOMMYHWKALMOHHOM KoMnaHuu Kasaxtenekom (+0,9% no 29
299 TeHre) U aKLMM 3N1eKTPo3HepreTuieckoin komnanum KEFTOK (+0,1% no 1 548 TeHre). AKumu
HsBk Kz COTOBOrO OnepaTopa Kcenn 3akpbinncy 6e3 3mMeHeHnA Ha yposHe 1 688 TeHre.
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HosocTu Kasaxcrana
P, KMI yBeIM4MT KOIMYECTBO NPOCTLIX aKLMii NouTH A0 1,4 MApA WITYK...
AkuuoHepbl AO "Pa3seska aobbiua "KasMyHaiilas" pewnnu yBennuuTb Konniectea o6bABAEHHbIX NPOCTbIX akuuii 40 1 Mapa 357 maH 281,546 T biC. WTYK, FOBOPUTCA B om Ha KASE. Kak oTmeyaetca B
COOBLLEHNN, YBENINUNTL KONMYECTBO 06 NPOCTbIX aKUUI pyeTcsa nyTemy 55 maH 959,157 ThiC. pa3MeLLeHHbIX NPOCTbI X aKLMiA 3a BbiveTom 14 mH 261,778 Thic. Bb\KyI’meHHbIX 8 nponopuun 1 k 24. Mocne
YBENYEHUA KONMYECTBO 06 BABAEHHBIX aKLMi cOCTaBuT 1 Mapa 361 maH 417,653 Thic. WTyK. Ha AaHHBIA MOMEHT KONMYECTBO O6BABAEHHBIX NMPOCTBIX aKLMi cocTasnset 70 max 220, 935 TbIC.aKLMW, BCE OHU paaMeu.\eHb\ W3 HUX BbIKYNIEH bl
KomnaHueit — 14 maH 261,778 Toic., B 06patieHnn - 55 MaH 959 157 Tbic. KonnyecTBo 06bABNEHHBIX NPUBUNETMPOBAHHDIX aKUWiA cocTaBnAeT 4 MaH 136,107 Thic., Bce OHM —2 MnH 715,761 ThiC. WTYK, B
obpauieHnn — 1 maH 420,346 Tbic. P oby NPOCTbIX aKLMi1 6bIN0 NPUHATO Ha 0BLLem cobpaHum akuuMoHepos 15 okTabpa. Kak b, 13 aBrycta 6° 0 BbIKyne CBOUX
NPUBMAETMPOBAHHbIX aKLUMIA B KonuyecTse 40 1 maH 905 Toic. 209 aKumii, H 8 cBO60AHOM no ueHe 12,8 Tbic. TeHre 3a OAHY aKuuio. Beikyn npoanutca Ao 16 Hoabpa 2018 roga. PewweHue o Bbikyne
NPVBUAETMPOBAHHBIX aKLMI KOMNaHUKM 6110 NPUHATO AR 06ecneyeHns MUHOPUTAPHBIM aKLIMOHEPaM BO3MOXKHOCTM NMPOAAXKM NPUHAANEKALUMX UM aK LWiA BBUAY AANbHEALIMX NAHOB KOMNAHWK. B 4acTHOCTH, AaHHOE peweHue 6bino
06ycnoBneHo NnaHamn matepuHckoit "KasMyHaiiras" (KMr) no K ynp: £06bl E HbIMW " B byay AeatenbHocTv PL, KMT 8 KayecTse camoCTOATENbHOTO
x03aMcTBylowWero cybbekTa. PaHee 6bian 06 (GDR) n npocme aKumm Komnauuu. Takum obpasom, KMI Hacroﬂu.\ee BpEmA BN anee1 95,4% Bcex aKumm PA, KM, HaxoAAawmxca B oﬁpau.\eHmM
AO "P Dobbiua " yHaiilas" - PHAA CTPYKTYpa i " yHaii - 6bIn0 co3naHo B mapTe 2004 roaa B "poyek" Hal - "3Imbamy a3z n

"0O3eHMyHaiiras". Komnaxusa BXoauT B TPOIKY MAEpOB Nno obbemy Aobbiun HedTH B KasaxctaHe. AKLLMM KOMNaH1M A0Nroe Bpema ToproBanucb Ha KasaxcraHckoit (KASE) u nonp,onckom (LSE) doHa0BbIX 6MpXKax, 0AHAKO B HaYane mas 3TOro
roaa Pl KMT 3asepwmna npoueaypy aenucturra Ha KASE u LSE.

Memounux: Mumepdae

"Boratbipb Komup" 3a 9 mecALeB yBeNUumUn oTrpysKy yraa Ha 13,3%.

TOO "Boratbipb Komup" (M kan o6nacTb, cesep KasaxcraHa) no utoram 9 mecsaues 2018 roaa oTrpysuno 32,869 M/H TOHH yras, ¢ 006wwmna npecc-caykba "Campyk-IHepro" Bo BTOPHUK. B AHBape-ceHTabpe 2017 roga npeanpuatue
OTrPY31I0 29 MAIH TOHH yraA. Takum 06pasom pocT coctasnn 13,3%. "KomnaHueil Ha CeroaHs oTrpyxeHo 32,869 MAH TOHH yrais, 4To 110% o 3an. obbemos", - o A8 MNopsaka 80%
ot 0 yrA 6bin0 Ha aHeproreHepupy A PECTyBNKN 1A NPOM3BOACTBA INEKTPOIHEPTUM 1 Tennia. Kak oTMeyaeTca B npecc-pesnse, NOMMMO 3Toro, "BoraTbips KoMMp" ocyulecteaseT oTrpysky

TBEP/AOrO TONNBA /1A KOMMYHA/NLHO-BBITOBBIX HyX. PeUb MAET O ME/IKMX KOTE/IbHBIX B CENIbCKIUX HACeNEHHBIX MYHKTaX, A1 KOTOPLIX KMBACTY3 CKUM Yro/ib ABNACTCA NACNOPTHLIM TONIMBOM. "TI0 HUM NAAH OTFPY3KM KOMMYHANbHO-
6biToBOrO yras (KBY) B 1 MAH TOHH BbIn OCTUTHYT yXKe K 25 ceHTABpA Tekymero roga. K AaHHOM\/ BpemeHu 06bem nocTaBok cocTasin 1,0 37 MAH TOHH. HaNOMHWM, 4TO 3a Becb NpoLwLAbIi rog, 6bino otnpasneHo notpebutenam KBY B o6beme
1,399 MAIH TOHH.", - roBopuTCs B MHOpMaLmmn. Ha cerogHs yrneaob i B pamkax no, K oTon! y ce3oHy 2018 -2019 rof,08 BCe 3aABKM 3aKa34YMKOB BbINO/IHEHbI. "BoraTbipb Komup" npuHagnexut
KasaxcraHckomy AO "Campyk-3Hepro" v poccuiickoit OK "PycAn". Komnanus seaet Ao6bidy yris oTKp Ha AByX - "Boratbipb" 1 "C i" 8 MNas. 1 obnactn Cy pI npol

3anacbl KOMNAHWK COCTaBANAIOT 2,75 MAPA TOHH yras. MpoU3BOACTBEHHAA MOLHOCTb paspe3a "boraTbips” - 32 MIH TOHH YrAA B roA, paspesa "CesepHblii" - 10 maH ToHH. Ha gonio TOO "Boratbipb Komup" npuxoautcs 60% ot Bcero
BobbiBaemoro yrna B IkMbacTysckom yronbHom GacceitHe u 40% ot obuiero o6bema Ao6bium yrna B KasaxcraHe.

Hemostun: Mumepdare

12 c Ha $1,4 mnpa...
MpaBuTenbcTBO KasaxcraHa 0 nep 13 34 nps , P C TpaHci Ha obuyio cymmy $10,6 mnpa, coobmn MMHMCTp N0 MHBECTMUMAM 1 pa3BuTHio XeHunc Kacbimbek.
"Ha cTaguu peanusaumm HaxoAATCA 12 NPOEKTOB Ha cymmy $1,4 MAPA, U3 HUX B Tekyu.\em rofly 8 IPOEKTOB Ha CyMMy NOpAAKa $1 MAP/A Nep ewwn B aKTUBHYIO CTaAMIO peanu3aumn’, - ckazan K. Kacbimbex Ha 3acefjaHUi NPaBUTeNbCTBa BO
BTOPHMK. Kak cnesyeT u3 pacnpocTpaHeHHbIX MHGOPMALMOHHBIX MaTepUanos, B YUCAO NPOEKTOB, yXKe P y ¢ THK, BXOAAT NPOW3BOAC TBO TEXHWUYECKMX ra308 C HemeLKoi Linde Group (o6bem nHsectnumii $83 maH),

NpoeKT ronnaHackoii Farm Frites no nepepaboTke KapTodens (06bem MHBecTULMI $165 MAH), NPOM3BOACTBO BLICOKOKA4ECTBEHHOM M3BeCTH Benbruiickoii komnaHuei Carmeuse Group (o6bem uHBecTuLmin $70 MH), NPOM3BOACTBO
KaNbLUMHUPOBaHHOM coAbl Typeukum xonanHrom Yildirim (o6bem HsecTULMit $220 MAH), NPOU3BOACTBO CTaNbHbIX TPY6 KUTalicKol komnaHueli CNPC 1 Npou3BOACTBO LLeMeHTa KuTaiickoli komnaHueii China Gezhouba Cemna. Ha ctaguu
NpopaboTKN HaXOAMUTCA 22 NPOEKTa Ha 06Lyto cymmy $9,2 mapa,.

Hemounux: Mumepeparc

n B B P 81,7 pasa - Mpom.
B aHBape-ceHTAGpe 2018 roana Ha TeppuTopum KasaxcraHa 6bi10 npomaaep,eHo 22 Tbic. 709 e AVHWL, aBTOTPAHCNOPTHbIX CPEACTB (BK/KOYAA NETKO BYIO, FPY30BYIO, aemﬁvcny»o TeXHUKY, CNeLMaLLMHbI 1 NpuLiensl) obuieit cToumocTbio 140! 9
MApA TeHre, colo3 ni i1 oTpacau KasaxcraHa "KasAgrolpom". O6bembl BbiNycKa B HaTypaibHOM np npol no 81,7 pasa. N 'BO /IErKOBbIX aBT
BbIPOCNO Ha 82,6%, AOCTUIHYB 3HaYeHNA 21 Tbic. 137 eanHuu, U3 HUX 13 Tbic. 365 eanHny, (63,2%) npuxoauTea Ha aonio AO "Asua AsTo", a 7 Tbic.772 eannuny, (36,2%) 6bi10 BbinyuieHo TOO "CapblapkaAsToMpom". Bbinyck aBTo6ycHOM
TexHWkm (231) no uToram AHBapA-CeHTABPA cokpaTunca B 1,9 pasa. Mpou3soACTBO rpy308bix asToMO6MAEl (802) TakkKe CHU3MNOCH Ha 17,2%. BbiNyck cneurann3MpoBaHHOI aBTOTEXHUKM BbIPOC €O 144 A0 151 eAnHMUpI, Npuuenos — co 199
B0 388 eanHuupl. Mo pesynbtatam ceHTa6psa 2018 roga ¢ KOHBENEPOB Ka3axCTaHCKMX NPeANPUATUI oo 3 Thic. 244 eAHULbI aBTOTPAHCMOPTHBIX CPEACTB, Y TO B 2,2 pa3a npesbiwaeT pesybtat 2017 roaa (1 Teic.503). Kak oTmevaetcs 8
co06LeHUm, CObIT OTeuecTBEHHbIX aBTO3aBOAO0B C Hauana roga Aoctur 20 Tbic. 644 eanHUL, 4TO Ha 58,2% Bbile NPOLWNOroAHero 3HadeHusa ( 13 Toic 129). PbiHouHan gona T P Bo 47,3% npoTus 36,8% B
aHaNOrMYHbIA NEPUOZ MUHYBLIETO ro/ia. Pacxofipl )uTeneil pecry6anKn Ha npuoBpeTeHre aBTOMOBMANEI MECTHOTO NPOU3BOACTBA COCTaBNUAM 119 ,7 MApA TeHre — Ha 59,6% Bbilue NOKa3aTeNA roANYHON AaBHOCTU. "MATepKy Hanbonee
BOCTpe6oBaHHbIX BPEHA0B NIErKOBbIX aBTO KA3aXCTAHCKOM CHOPKM MO UTOram Tpex KBapTasios TeKyLero roaa cocrasunu Lada (9 toic. 414), Hyundai (5 Teic. 494), KIA (1 Teic. 658), JAC (978) u Chevrolet (715). B cniMcok mapok, npegnaraembix
OTeuecTBeHHbIMM NPEANPUATUAMK, BOLAM Takxke Ravon (552), Skoda (512), Peugeot (132) u SsangYong (14)", - roBopuTCA B COOBLLEHMM. YHaCTHMKaMM FOCMPOrPamMmbl IbFOTHbIX aBBTOKPEAMTOB B TeUeHWe AHBapA -CeHTABPA 2018 roga Gbiau
2TbIC. 728 . Ha ux gonio 13,2% npogax 1 TOKaNIbHOrO NPOM3BOACTBA. B pamKkax Nporpammbl Mo BbIKyMy CTapbix aBTOMOBKAEN Ka3axcTaHupl ¢ Hayana 2018 roaa caanm Ha ytuamsaumio 20
ThiC. 224 eAUHNLBI TEXHUKN. 10 pe3y/bTaTam peanusauyn BTOPOro 3Tana nporpammbl yTuamsauum BITC 66110 BbigaHo 10 Thic. 898 CKUAOUHBIX CEPTUGMKATOB Ha NOKYMKY HOBbIX TPAHCMIOPTHBIX CPEACTB. BCero B aBTOCaNOHaX CTPaHbl 66110
neno. 11 Tbic. 408 ceptud , Ha KOTOpble HLUbI 6 Tbic. 201 aBT OTeYeCTBEHHOrO NPOU3BOACTBA. "MUHyBLIME TPU MecALLa CTa Il CeAAbMbIM MO CYeTy KBapTanoM NOC/NeA0BaTeNbHOO pocTa
no i HCKOTO CeHTABPL 1 TPETUIE KBAPTan B LE/IOM NPOAEMOHCTPUPOBaK HanBoNee BbICOKME 06bEMbI IPOU3BOACT Ba € Havana 2015 roaa. BbINycK NO UTOram 9 MECALLEB y3Ke 3aMETHO NPeBbILLIAET aHaNOrMYHbIe
umndpbl nonHoro 2017 roaa", - NPOKOMMEHTUPOBAN NPeAceAaTeNb COBETa ANP! poB coto3a it HOW OTpacan " KasAsTolpom" Oner Andepos, cnosa KOTOPOro NPUBOAATCA B CO0bLeHMn. Mo ero
AaHHbIM, CETO/IHA aBTONPON3BOACTBO Ob6ECNeynBaeT NATYIO YaCTb BbINYCKa MaLMHOCTPOUTENbHOM OTPAC/X. A ero BKia4 B CTPYKTYpY BBIM cTp aHbl ¢ Hayana roaa sbIpoc Ha 50,7%. "CrabunbHas oTpaciesas AMHamMMKa Ha GoHe 4%-Horo pocTa
Ka3axXCTaHCKOM 3KOHOMMUKM NO3BO/IUT OTEYECTBEHHBIM aBTONPOW3BOANUTENAM 3aBEPLINTB rog, ¢ 6onee yem 50% -HbIM NPUPOCTOM BbiNycKa Ha OTMeTKe cBbiwe 30 Tbic. aBTomobunen”, - otmetnun O.Andepos. OKO/1 "Cotos npeanpuATUin
aBTOMO6UNbHOI oTpacau KasaxcraHa "KasAsTolpom" - oTpacneBoit cotos, 06 1 yyacTHMKOB 0/t MHAycTpumn KasaxcTaHa. Yu pexaeH B 2015 roay. Ha fo/t0 npeanpuATUIA-y4acTHUKOB COtO3a NPUXOAMUTCA cBbille 60%
BbINycKa HCKOTO 45% Ka3axCTaHCKOTO PblHKa HOBbIX aBTOMO6GMAei 1 6onee 40% 3aHATbIX B aBTOMOBUALHO OT pacau pecnybamnku.

Hemounux: Mumepeare

y Aono aBTo B CBOEM pKe A0 96%...
[lona MNopTHbIX aBTOMOGM el B aBTONApPKe rocyAapcTBeHHbIX OpraHoB KasaxcTaHa cHusnnack ¢ 12% ao 4% B aHBape -ceHTAGpe 2018 roaa, coobuwmn Te/b COBETa ANp! pos Ot0/1 "Coto3 ni ol oTpacan
KasaxctaHa "KasAsTolpom" Oner Andepos. "C Hauyana roaa ra y Bbin 12 ThiC. 667 i 8 obLieit W, N OTEYECTBEHHOTO, U N HOCTPAHHOIO NPOUCXOXKAEHMUA. MpKU 3TOM Ha A0NI0
aBT i ote o T8a 96% BCeX rOCYAAPCTBEHHBIX 3aKYMOK. [l0/17 aBTOMOGM/IE! MHOCTPAHHOTO NPOM3BOACTBA B PAMKAX TEHAEPOB HA OCYWECTB/IEHME TOCYAAPCTBEHHDIX 3aKYTMOK B TEKYLLEM roAy
cokpatunack ¢ 12% po 4%", - ckasan O.Andepos Ha 6puduHre B AcTaHe BO BTOPHUK. 10 ero AaHHbIM, B RHBape ceHTABpe 2018 roaa rocyyp Ha np P cny aBTo 6bI10 3aTpayeHo 16,6 mapg Tewre. "I1a undpa
3HAUMTE/ILHO CKPOMHEE, YeM aHa/IOTUUHBIM NOKa3aTe b NPOLL/IOTO roAa, KOr/Aa Ha NPMoGps cny 7 66110 NOTP: 26,6 mnpa TeHre", - otmeTnn O.Andepos.

Hemounux: Memepdac

Muposbie GOHAOBbIE PbIHKM
Muposble $oHA0BbIE NAOLIAAKM NO UTOFaM TOPrOB BO BTOPHUK NPOAEMOHC HWUC: B 4acTHOCTU K1t uHaeke S&P 500 noHusmunca Ha 0,6% Ao 2 741 n., unaekc NASDAQ - Ha 0,4% no 7 437,5 n., MHAEKC
Dow Jones - Ha 0,5% A0 25 191 n., 6puTtaHckuii nHaekc FTSE 100 - Ha 1,2% Ao 6 955 n., ppaHuysckuii nHaekc CAC-40 - Ha 1,7% A0 4 968 n. u Hemeukuit uHaeKc DAX - Ha 2,2% 0 11 274 n. Muposble pOHA0BbIE MHAEKCbI CHUSUAUCH U3 -3a
reonoNnUTU4ECKMX ONaceHWiA, CBA3aHHbIX C TOProsoi BoiHoM CLUA 1 Kutas, ycunenmem BOKpyr C: i ApaBuu, a Take OTHOCUTEeNbHO BloakeTa UTanuu. Kpome Toro, HeonpeaeneHHoOCTb Ha GOHAOBOM pbiHKe

TCA Ha GOHe OPOB B HUKHIOK 1 BEPXHIOK NanaTbl KoHrpecca CLLA. OTMETUM, YTO 33 CYMTaHHbIE HeZlenu A0 Bbi6o poB B KOHrpecc, 3annaHupoBaHHble Ha 6 HOABPA Tekyllero roaa, npesuaeHt CLUA /. Tpamn
nooGeLwan ete pas CHU3UTb HaNory, YTO6bI NOAAEPKaTL ot pecnyb. . Mpy aTom Pecny 11 NapTuK, BKN 104an 3aKOHOAATENE M YNHOBHUKOB, OTBETCTBEHHbIX 3@ HAJIOTOBYIO MOJIMTUKY, HUYErO HEe
M3BeCTHO 06 3TUX NAaHax. Kpome TOro, MHBECTOPbI HAXOAATCA B OXMUAAHWUM NyBanKaumm puHoTyeTHoCTH Amazon, Alphabet, Microsoft, Int el, Deutsche Bank u ap. KpynHbIX KOMNaHWIA.

Hemousur: Bloomberg

Poccuitckuit GOHA0BBIN PbIHOK

Poccuiicknin GOHA0BBIN PHIHOK MO UTOram TOProB 3aKPbINCA B KPACHOM 30He BCies, 3a ol nnol 1 HedTblO, @ TakKe H a GoHe ocnabneHns poccuitckoro pybas. JononHUTENbHOE AaBNEHUE HA POCCUICKME
hoHAOBbIE MHAEKCHI OKa3a/o 3asB/IeHne npesuaeHTa CLUA KacatenbHo y CTpaHbi 1 0 paspbiBa 40TOB 0pa ¢ PP No pakeTam cpeaHe - U Manoi AaNbHOCTU. CHUKEHMEM BLICTYNUAM aKUMM
Cesepcranu (-3,4%), Marnura (-3%), ®CK E3C (-2,8%), UnTep PAO (-2,7%), PocceTeii (-2, 6%) Meuena (-2,6%), PocHedTw (-2,4%), Fasnpoma (-2,1%), AspodnoTa (-1,8%), MobunbHbix TeneCuctem (-1,6%), BTB (-1,4%), Maruutoropckoro
MeTannypruyeckoro kombuHara (-1,4%), CyprytHedrerasa (-1,4%), Hoprukens (-1,1%), Faznpom HedT (-0,8%), PycTuapo (-0,8%), TatHedTu (-0,7%), C6epbaHka (-0,5%). B pesynbrate uHaekc PTC ymeHbwmnca Ha 0,87% o 1 107 n. u
nHaekc MMBB nonusunca Ha 0,13% a0 2 305,6 n.

Memousu: Bloomberg

Hedtb
Mo uUToram ByepaLH1X TOPros HeTAHOM PLIHOK PE3KO CHMXKAETCA Ha npeac i C: i ApaBuu 0 rOTOBHOCTYM YBE/IMYM Tb NOCTABKM TON/IMBA HA MUPOBOI PbIHOK. Tak, CTOMMOCTb CEBEPOMOPCKOiA HedTi mapku Brent
CcHU3Mnach Ha 4,2% o 76,44 ponn. CLIA 3a 6app. u LeHa nerkoi i HepT WTI b Ha 4,0% A0 66,43 gonn. CLUA 3a 6 app. OTMETUM, 4TO paHee MUHUCTP dHepreTuku CayA0BCKoi ApaBum Xanug anb -danux 3aasun o

FOTOBHOCTY CTPaHbI YBENNYMUTb A06bIYY C TeKywwmx 10,7 MH. 6app. B cyTkM A0 11 MaH. 6app. B cyTKU. MpK 3TOM OH OTMETUA, 4TO A06bIY @ MOXKET BbiTb NOBbILWEHa A0 12 MAH. 6app. B CyTKM B Cly4ae HEOBX0AUMOCTH. KpoMme TOro, y4acTHUKM
HeTAHOTO PbIHKA MPOAO/IKAIOT C ONACEHMEM KAATb BCTYM/IEHUA B CAY AMEPUKAHCKNX CAHKUWIt NPOTHB VipaHa B Hauane HOAGPSA, KOTOPbIE MOT YT PE3KO COKPATUTL MOCTaBKM HEGTH Ha MUPOBOI PbIHOK. [LOMO/HUTE/IbHBIM HEraTUBHBIM
HaKTOPOM NS PbIHKA HEGTM CTA/I0 CHUMKEHIUE OCHOBHBIX MUPOBbIX POHAOBLIX MHAEKCOB. TakiKe MHBECTOPbI HAXOAATCA B OXKMAAHMN NYBANKALMM A aHHBIX MuHaHepro CLUIA o 3anacax HedTu B CTpaHe, KoTopbie By/yT 06HapOAOBaHbI B cpeay.
CornacHo NporHo3am, TosapHble pesepsbl Tonmsa 8 CLUA 3a Npownyio HeAENIo BLIPOCAM Ha 3 MAH. 6app.

MHemousuk: Bloomberg

Baniora

Kypc TeHre k aonn. CLUA ykpenuncs Ha 0,44% u coctasun 362,97 TeHre/$1.

Kypc poccuiickoro py6na no oTHoweHuio k Aonn. CLUA ocnab Ha 0,48% u coctasun 65,50 py6.
Kypc santotHoi napbl EUR/USD Bbipoc Ha 0,05% v coctasun 1,1469.

Hemounur: Bloomberg
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Axkuun MMBB
ROSyq.L
Komnawus 3Hau., TeHre ey WU3m. 33 feHb Liena 1M CEbER) CEZLG
8 MAH.TeHre mecay Hau.ropa
BTB 0,04 2488471 0,17% 0,0422 -14,22% -23,50% 14,38
7
Ta3npom 153,61 31,88 -1,34% 158,64 3,17% 17,71% 29,92
6 Tasnpom neft 365,10 0,18 -0,60% 335,00 8,99% 49,57% 42,87
MK HopHukenb 11 061,00 0,13 -2,04%  12073,00 -8,38% 1,94% 38,72
5
JNykoiin 4770,00 2,81 2,06% 4737,50 0,69% 43,05% 26,71
HAMK 158,20 3,27 -0,19% 177,82 -11,03% 7,46% 21,54
4
MMK 46,31 8,11 -0,63% 51,98 -10,91% 10,62% 14,63
3 Meuen 95,40 0,89 -2,10% 104,60 -8,80% -35,43% 24,47
MeradoH 585,00 0,01 -0,68% 584,90 0,02% 14,06% 65,86
2
PocHedTb 455,00 4,36 -2,21% 440,40 3,32% 56,09% 12,60
1 Poctenekom 69,79 1,73 -0,30% 71,60 -2,53% 9,22% 47,75
CypryTHedTeras 26,74 15,06 -1,09% 27,10 -1,33% -4,14% 28,79
— Lo
.10.2017 24.01.2018 24.04.2018 24.07.2018 TaTHedpTb 765,50 117 -1,47% 795,50 -3,77% 59,88% 25,04
Pycfuapo 0,55 633,31 -1,14% 0,62 -10,97% -24,04% 9,48
JNnpepbl pocta v nageHus
HosaTak 1084,00 0,94 3,13% 1113,50 -2,65% 59,95% 31,63
LKOHyq.L Cesepcrant 1018,90 1,27 -3,38% 1115,00 -8,62% 14,82% 31,88
Ypankanuii 85,00 0,14 -0,58% 84,00 1,19% -27,66% 55,73
POLYP.L 0,2%
Inter RAO/d 3,73 90,38 -3,62% 4,01 -7,03% 9,71% 31,36
NVTKg.L -0,4% ®CK E3C 0,15 1765,85 -1,96% 0,17 -10,55% -7,44% 21,95
C6ep6atk, ao 181,00 77,90 0,17% 193,44 -6,43% -19,63% 32,91
SBNCyq.L -0,5%
C6epbatk, an 159 5,67 1,33% 165,50 -4,11% -16,04% 39,46
VTBRq.L -1,0%
HYDRq.L -1,0%
TATNxq.L -1,1%
ROSyq.L -1,2%
Deno3sutapHble pacnucku (USD)
NLMKg.L -1,3% Ge > o
Komnanusa BEM, ECY.CITY Uena 1M 3M. 33 3M. ¢ RSI*
MAH.TEHre mecsaL Hau.ropa
GAZPq.L -14% BTE BaHKk 1,25 1,52 1,01% 1,3459 7,35% 31,86% 33,23
Ta3npom 4,73 11,74 -1,42% 4,7325 -0,01% 7,30% 32,17
SNGSyq.L -1,5%
Tasnpom NEFT 27,68 0,01 -1,85% 25,2500 9,62% 28,74% 43,07
SiBNG.L 9% MMC NORIL NICK 16,95 2,08 -2,78% 17,9518 -5,60% -9,57% 44,19
Nykoiin 74,29 3,08 4,05% 71,0071 4,63% 29,84% 32,57
NKELyq.L -2,8% NOVOLIPETSK 24,18 0,21 -1,31% 26,6173 -9,16% -5,25% 25,07
PJSC MAGNL.S/d 9,13 0,15 -3,47% 10,1701 -10,22% -6,25% 17,65
SVSTa.L -3,1%
q 3,1% Meuen PAO 2,88 0,03 -4,00% 3,0100 -4,32% -45,25% 36,36
PocHedTs 6,89 3,73 -3,45% 6,5207 5,67% 38,09% 19,42
ROSNq.L -3,4%
PocTenekom 6,45 0,01 -1,23% 6,3694 1,27% -1,23% 49,38
MAGNq.L 3,5% CypryTHedTeras 4,07 0,44 -1,45% 4,0596 0,25% -13,69% 34,74
TatHedTs 70,69 0,32 -1,12% 71,8072 -1,55% 42,93% 28,85
MTL  -4,0% PJSC RUS 0,80 0,43 -1,05% 0,8949 -10,51% -33,26% 32,09
HosaTak GDR 170,05 0,15 -0,44% 168,2168 1,09% 41,47% 23,06
Monumetan INT 732,62 1,90 -0,23% 636,6000 15,08% -20,41% 89,83
5,0%  -40% -30% -20% -10% 00% 10% 20% 30% 40% 50% PJSC SEV. REGS 15,57 0,75 -3,05% 16,6883 -6,71% 1,23% 33,14
C6epbaHk RUS 11,25 9,00 -0,49% 11,8838 -5,38% -33,58% 33,59
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

6
5
4
3
2
1
0
24.10.2017 24.01.2018 24.04.2018 24.07.2018
2024 2025

Hata

[LloxoaHocTs, %

25

0,5

0

24.10.2017

Cpea. Liena,

24.01.2018 24.04.2018 24.07.2018

Cpean. flox-

== BPK 2022 = KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebark 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

(cnpoc/npean.)
3,874/3,768
4,206 /4,155
5,037 /4,987
5,199 /5,137
4,102 /2,829
4,647 / 4,495
5,266 / 4,942
4,575/ 4,499
6,699 /6,611
5,057 /4,828
2,19/0,361
2,618 /1,961
6,364/ 6,286
9,269/8,96
9,408 /9,198
5,686 /0,269
10,38 /10,014
11,443 /10,829
4,51/ 4,408

0/0

%
100,48
105,75

98,90
120,25
104,75

98,53
105,88

99,65

93,20

98,95

101,34

104,46

108,88

115,63

112,25

100,03

86,50

92,88

106,03

92,84

crb, %

1340,89

3a aeHb 3amecay  CHay. roga
0,00% 5,28% 17,34%
1,47% 7,53% 22,49%
0,00% 4,21% 13,01%
-0,20% 2,82% 9,68%
-10,44% -2,00% 2,39%
-0,66% 0,89% 31,40%
0,00% 0,60% 10,53%
0,00% 3,46% 26,12%
0,00% 1,71% 2,34%
0,00% -3,75% 14,02%
-1,85% 8,16% -58,91%
0,42% 2,17% 1,73%
0,16% 0,97% 10,85%
-0,07% -0,96% -9,84%
0,00% 0,22% -4,01%
6,89% -7,08% -1,54%
0,00% 1,76% 2,61%
3,89% -67,02% -68,46%
-0,45% 0,23% 17,60%
0,00% 0,00%  3494,88%
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5

6
45
5 4
35

4
3
25

3
2
2 15
1

1
05
0 0

24.10.2017 24.01.2018 24.04.2018 24.07.2018 24.10.2017 24.01.2018 24.04.2018 24.07.2018
o oo PO e PD e PO

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua KynoHa

*The record could not be f FXPV

3,50
5,00

4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV

FXPV

FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JHoxoaHocTs, %
(cnpoc/npean.)

NULL / NULL

3,462 /3,409
3,899/3,709
0,594 /0,344
4,312 /4,155
4,418 / 4,305
5,067 / 4,969
4,535/ 4,277
5,519 /5,444
5,532/5,489
1,65/0,958

5,053 /4,908
7,124 / 6,49
3,992/3,892
4,493 /3,888
4,918 /4,771
5,613 /5,527
6,294/6,25

6,335 /6,264

5,014 /4,888
5,033/4,828
5,057/4,931
5,06 /4,872
5,377/4,962
17,909 /10,36
16,877 /15,211
5,49 /5,405
5,626 / 5,469
7,615/7,421
11,15/10,863
7,101/6,181
5,811/5,62
5,435/5,119
5,814/5,695
9,246 /9,219
5,527/5177
5,156 /4,81
5,279/5182
9,246 /9,219
NULL/ NULL

CpepH. LeHa,
%

100,10
100,01
101,74
105,93
100,84
102,24
158,63
109,69
101,88
104,90
105,19
102,25
100,14
100,34
102,45
100,35

95,55
123,12
110,79

98,45
98,12
97,56
97,93

106,00
98,87
97,13
98,85
98,81
98,08
95,10

100,16
97,14

106,75

100,73
99,68

101,63

100,92

102,38
99,68

104,50

CpepH. lox-
cTb, %

4,95
4,93
4,99
4,97
517

14,09

16,04
5,45
5,55
7,52

11,01
6,64
5,72
5,28
5,75
9,23
5,35
4,98
523
9,23
6,49

M3meHeHue cpeaH. [LOXOAHOCTH

3a geHb
0,00%
0,00%
0,26%
14,63%
3,93%
0,46%
-0,99%
-1,78%
0,18%
0,36%
0,00%
-0,60%
3,03%
0,77%
-1,87%
0,00%
0,18%
0,00%
0,16%

0,00%
0,00%
1,01%
0,00%
2,99%
-21,42%
-3,43%
0,00%
0,00%
0,53%
0,73%
-3,07%
0,00%
0,00%
0,00%
10,27%
0,00%
1,43%
0,19%
10,27%
0,00%

3a mecay,
0,00%
12,05%
1,88%
11,90%
2,67%
0,93%
0,40%
1,61%
1,67%
1,66%
-15,58%
0,40%
-7,35%
-1,25%
-6,89%
-0,21%
22,11%
-1,42%
-1,41%
3,34%
-4,83%
-5,31%
-6,05%
-4,79%
-39,91%
-76,55%
-2,15%
-1,25%
-5,88%
0,82%
-2,78%
2,51%
-2,22%
-1,20%
10,14%
-9,32%
-14,14%
-4,39%
10,14%
0,00%

C Hay. roga
-17,03%
50,22%
46,72%
80,77%
43,39%
32,93%
24,57%
38,24%
14,64%
15,51%
47,73%
39,89%
100,29%
85,85%
82,17%
29,41%
26,30%
19,66%
18,20%

33,42%
31,82%
30,97%
30,79%
52,51%
196,01%
140,48%
27,04%
28,18%
51,61%
63,11%
-72,10%
40,20%
38,58%
35,29%
20,18%
46,98%
40,28%
53,37%
20,18%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB QOHAOBbIe WHAEKCbI
2950 2450
UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2400
2900
DJIA 25191,43 -0,5% 26744 -6% 2% 23271 26828
2350
2850 2300 S&P 500 2740,69 -0,6% 2930 6% 3% 2557 2931
2800 2250 NASDAQ 7437,54 -0,4% 7987 -7% 8% 6557 8110
FTSE 100 6955,21 -1,2% 7490 -7% -10% 6889 7877
2750 2200
2150 CAC40 4 967,69 -1,7% 5494 -10% -6% 4968 5640
2700
2100 DAX 11274,28 -2,2% 12431 -9% -13% 11274 13560
2650
2050 PTC 1106,82 -0,87% 1150 -4% -4% 1043 1325
2600 2000 MOEX 2305,58 -0,13% 2427 5% 9% 2047 2494
16.07.2018 18.08.2018 20.09.2018 23.10.2018
S&P 500 KASE Hang Seng 25 346,55 -3,1% 27954 -9% -15% 25266 33154
KASE 2202,34 -1,0% 2188 1% 2% 2026 2533
90 "
Nikkei 225 22010,78 -2,7% 23870 -8% -3% 20618 24271
85
Shanghai Comp. 2594,83 -2,3% 2797 7% -22% 2486 3559
80
ASX 200 5843,10 -1,05% 6195 -6% -4% 5752 6352
75
KOSPI 2106,10 -2,6% 2339 -10% -15% 2106 2598
70
S&P SENSEX 33847,23 -0,8% 36842 -8% -1% 32597 38897
65
60
55 ToBapHO-CbIpbeBble PbIHKM
50
5 Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
Brent (6app) 76,44 -4,2% 79 -3% 14% 58 86
20
16.07.2018 18.08.2018 20.09.2018 23.10.20 WTI (6app) 66,43 -4,0% 71 6% 10% 52 76
—— Brent (6app)
3on0T0 (TP.yHL) 1233,40 1,0% 1196 3% -6% 1176 1362
1260 Cepebpo(Tp.yH) 14,73 1,4% 14 3% -14% 14 18
1240 NAT GAS MAY18/d 321 2,4% 3 8% 9% 3 4
1220 HG COPPER APR8/d 2,75 -1,0% 3 -3% -16% 3 3
1200 YpaH (¢1) 27,80 0,4% 27 2% 16% 20 28
1180 MnatuHa(Tp.yHu) 830,50 1,3% 827 0% -10% 763 1013
1160 WHEAT SRW MAY8/d 509,00 0,2% 522 -2% 19% 387 575
1140 ICE SUG11 MAY8/d 13,81 -0,1% 11 27% -9% 10 15
16.07.2018 18.08.2018 20.09.2018 23.10.20
3011070 (Tp.yHLI)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 2,17 -0,14% 2,04 6,43% 71,85% 0,96 2,19
1-netHue 2,65 -0,49% 2,57 3,07% 52,73% 1,42 2,67
2-neThue 2,88 -1,00% 2,80 2,82% 52,79% 1,58 291
5-netHue 3,01 -1,18% 2,95 2,09% 36,59% 1,99 3,07
10-netHne 3,17 -0,88% 3,07 3,42% 31,85% 2,32 323
30-netHue 3,37 -0,62% 3,20 5,20% 23,02% 2,69 3,41
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[AvHamuKa BaNOTHBIX Nap O6MeHHble KypCbl
390 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
380
370 USD/KZT 362,97 -0,44% 356,06 1,94% 9,07% 318,66 380,57
360 EUR/KZT 416,15 -0,54% 417,35 -0,29% 4,39% 380,49 441,58
350
GBP/KZT 471,91 -0,23% 467,06 1,04% 5,34% 435,09 495,82
340
330 USD/RUB 65,50 0,48% 66,44 -1,41% 13,60% 55,59 70,52
320
310 EUR/USD 1,1469 0,05% 1,17 -2,38% -4,39% 1,13 1,25
300 .
16.07.2018 18.08.2018 20.09.2018 23.10.20 GBP/USD 130 0,16% 131 0,72% 3,92% 127 143
—KZT=
USD/JPY 112,43 -0,33% 112,56 -0,12% -0,21% 104,72 114,53
75
USD/CNY 6,94 -0,11% 6,86 1,19% 6,62% 6,26 6,94
70
USD/CAD 1,31 -0,11% 1,29 1,32% 4,03% 1,23 1,33
65 AUD/USD 0,71 0,07% 0,73 -2,81% -9,19% 0,71 0,81
60
PbiHkM CDS
55
CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
50 ApreHTuHa 623,83 0,00% 536,98 16,17% 161,30% 229,62 834,52
16.07.2018 18.08.2018 20.09.2018 23.10.201
——USD/RUB Poccua 150,54 0,00% 155,51 -3,20% 28,25% 101,95 179,26
119 Typuma 387,90 0,00% 398,78 -2,73% 132,83% 155,20 582,02
1,18 Tepmanma 12,12 0,00% 10,90 11,19% 22,80% 8,62 12,95
117
Ipeunn 388,59 0,00% 377,16 3,03% -2,98% 247,12 484,47
1,16
1,15 cnanma 84,28 0,00% 64,42 30,83% 51,56% 36,31 91,29
114 Vpnaaua 39,11 0,00% 34,19 14,39% 46,15% 22,33 39,39
1,13
Uranua 266,44 0,00% 215,47 23,66% 126,49% 84,88 281,59
1,12
™ Kurait 66,97 0,00% 58,92 13,66% 31,86% 44,32 74,47
16.07.2018 18.08.2018 20.09.2018 23.10.20 ®paHuma 29,68 0,00% 24,99 18,77% 73,87% 16,08 29,93
~——EUR/USD
AwnHamuka CDS
940 200 12,5
840 180
12
740 160
11,5
640 140
540 120 1
100
440 10,5
80
340
60 10
240
40
95
140 20
40 0 9
16.07.2018 18.08.2018 20.09.2018 23.10.20 16.07.2018 18.08.2018 20.09.2018 231020 16:07.2018 18.08.2018 20.09.2018 23.10.20
—— Aprentuna ——Poceun ——Tepmatus
35 % 300
80
30 250
— 7
25 60 200
20 50
150
15 40
30 100
10
20
50
5 10
0 0 0
16.07.2018 18.08.2018 20.09.2018 23.10.20 16.07.2018 18.08.2018 20.09.2018 231020 16.07.2018 18.08.2018 20.09.2018 23.10.20
R ——— ———Hcnanua —— Uranus
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Nustinasiarn assnanciv AalinAnuiv Ui nAAAn
2550 2800 2700
905000
2450 2600 [ 2600
805000
f 2500
2350 2400
705000 L 2400
2250 2200
605000 L 2300
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TeKylume peKoMeHAALMUM N0 aKUUAM

HaumeHoBanne Banwora Uenesan ueHa PeiTnHr Dara nepecmortpa

Kaz Minerals KAZ LN npoCTble aKuun GBp 3144 Mokynatb 04.10.2018

Kaz Minerals GB_KZMS npocTble akuun Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenekom" KZTK npocTble akuun KzT 22516 [Jepxatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 Mpopaasatb 04.05.2018
AO "Kcell" KCEL LI rop usb 3,93 Mpopaasatb 04.05.2018
AO "KasTpaHcOinn" KZTO KZ nNpocTble aKuun KzT 13800 Mokynatb 12.04.2018
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT 114,9 [Jepxatb 16.10.2018
AO "HapopaHblit BaHk Ki HSBK LI rop usb 12,5 [Jepxatb 16.10.2018

MoscHeHus K Tabanuam

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca
o6bem TOpros B Konuyectse bymar 3a AeHb.

Cumson ‘l YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.

il
Cumson YKa3blBaeT Ha To, YTO 06'EM TOProB 3a AeHb BbiN HUKE CPEAHEr0 3HAYeHUA Ha 25% W HUMKe.
CumBoNnbl [ YKa3blBAIOT Ha TO, 4TO 06beMbI TOProB 3a AeHb Bbian B 61 i, ot He
npesbiwaet 25%.
WMHpaukatop RSl () NOKa3blBaeT HAacKo/IbKO Gymara nepeky wan Huxe 30 oﬁbwmﬂaaopmo
ToMm, 4To Bymara nepenpogaHa, a 3HayeHue eoiwe 70 - Bymara nepekynieHa.

TOM, 4T Bymara nepenpoaHHa, a 3HaueHue Boilwe 70(% - 6ymara nepekynneHa
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AHanuTU4ecKuit lenaprameHt

Aupekrop Aunpextop
Babanasapos amup MapxkaH Menanuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywwmii cneymanucrt Beaywwmii cneymanucr Mnagwmit aHanuTMK AHanuTmk
YaHap ApuwblH6ek HymaxaHos EnkaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayuni asokolova@centras.kz

no pabore ¢

3am. no pa6ore ¢

Buneukas CeetnaHa

SBiletskaya@centras.kz

Beaywwmii cneumanuct Beaywwii cneumanmnct Cneuyunanucr 2 Kateropumn

3nbmupa Otapbekosa Anapa AntaH AHacTacva YepeBko

eotarbekova@centras. aaltan@centras.

acherevko@centras.kz

DHaynetos Kanmac

kdauletov@centras.kz

3am. [lupeKTopa TOprosbix onepauuit

Cneyuanucr 2 Kateropum Tenbrysues Ailgoc
Bewnc flaynet ATelguziyev@centras.kz

dbeis@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKy 60 caenky 8 60 IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P wam ony LUe/IMKOM MK no yactam, 6e3 npeaBapuTenbHOro NMCbMeHHOro paspewenus AO "Centras Securities”. Centras Securities, 2017 r.
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