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KACE
nVIAEPbI pocTta u nageHma
. KasaxcraHckuit poHaoBbii nHaekc KASE no utToram Topros B NATHULLY 3aKPbIJICA CHUXKEHWUEM BCe,
33 HeraTUBHOW JMHAMMUKOW MUPOBbIX POHA0BLIX MHAEKCOB M HedTbio. TaK, 3HaueHne nHaekca KASE
HsBiCKZ 0.4% ymeHbLmaoch Ha 0,01% v 3adpuKcpoBanoch Ha yposHe 2 280,10 n. O6bem CAENOK C
AKLMAMM, BKNHOYEHHBIMU B NPEACTaBUTENbCKUIA CMUCOK MHAeKca KASE, yBeNMYMNCA OTHOCUTENBHO
KZTOKZ - 0,4% npeablAyLero Toprosoro AHA Ha 43,1% n coctasnn 675,7 MAH. TeHre.
CHukeHue nHaekca KASE cBA3aHO ¢ yaelleBneHnem akLmii TeNeKOMMYHUKALMOHHOM KOMNaHUn
Kasaxrenekom (-0,7% po 34 300 TeHre), akumii baHka LleHTpKpeawnT (-0,4% a0 240 TeHre) v akuuit
KEGC.KZ - 0,3% megesnobbisatoweit komnanum Kaz Minerals (-0,1% fo 2 498 TeHre). U3 npoleawmnx cobbituii
i) OTMETUM, YUTO KOMNaHua KaszaxTenekom coobLymna o noaTeepKAEeHUM areHTcTBOM Standard & Poor's
(CELKZ 01% PeNTUHrOBbIX OLLEHOK KOMNaHWUK, NPOrHo3 "CTtabunbHblin'.
’ ’ PocTom cmornu 3akpbITbea akumm KasTpaHcOin (+0,4% Ao 1 340 TeHre), akummn HapogHoro baHka
KasaxcraHa (+0,4% no 101 TeHre), akLuum 3neKTpoaHepreTudeckon komnanum KEFTOK (+0,3% po 1 575
KZTK_p.KZ 0,0% TeHre) U akumm cotosoro oneparopa Kcenn (+0,1% fo 1 694 TeHre).
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Hosoctu Kasaxcrana

S&P noareepauno peitunru ForteBank u 6anka Kassa Nova Ha yposHe "B/B" ...

MexayHapoaHoe peiiTuHrosoe areHTcTeo S&P Global Ratings noATBEpANN0 AOATOCPOUHBIE U KPATKOCPOUHBIE KpeauTHble peiTuHr 6aHkos AO "ForteBank" n AO "BaHk Kassa Nova" Ha yposHe "B/B", coobwmio areHTcTBo. AreHTcTBo
TaKKe NepecmoTpeno NporHos no peittuHram 6arka Kassa Nova c "HeratusHoro" Ha "CtabunbHbilii". MporHos no peitturam ForteBank — "Mo3nuTuBHbIA". [JOAroCcpoOUHbIE PEMTUHIM MO HALMOHANBHOM WKane: peidTuHr ForteBank Ha yposHe
"kzBBB-", peiiTuHr 6aHKa Kassa Nova Ha yposHe "kzBB+".MoaTBepxaeHune peiiTuHros 6aHKOB nocnesoBano 3a obbasneHuem 13 gekabpa o Tom, uto ForteBank nokynaet 100% o6blkHOBEHHbIX aKLuit 6aHKa Kassa Nova. [1na 3aBepLueHns
caenku 6: 0 NONYYUTL. Haupb: KasaxcraHa. "Mbl 0TMe4aem o4eHb BbICOKYIO BEPOATHOCTb TOrO, YTO 3Ta cAeNKa ByAeT 3aBepLueHa, 1 0XKKUAAem, YTO 3TO NPOU30iAeT BecHoi 2019 r. B HacTosAwee Bpema oba 6aHka
NpWHaanexaT oAHOMY CobCTs y — HCKOMY HY EynaTy YTemypaToBy, KOTOPbIN PELWWUA KOHCONMANPOBATL CBOM BAHKOBCKME akTUBbI", - FOBOPUTCA B CO0BLEHNN S&P. [0 MHEHWIO aHaIMTUKOB areHTCTBa, CAeNKa
XOPOLLIO KOMMEp|eckw o6ocHoBaHa. CmAHMe BY/ET B WIMPOKOM CMbIC/e "HeMTPa/IbHbIM GAKTOPOM' C TOUKM 3pEeHUA XapaKTepUCTUK kpeanTocnocobHocT ForteBank sceacTeue HeGosbworo pasmepa Gakka Kassa Nova. B S&P

cunTaloT, YT BCe e "CAe/Ka HEMHOTO 0CNabUT NoKasaTenu KanuTanusaum ForteBank, TOM KanuTana, CKOPpPeKT c yuetom puckos (risk-adjusted capital ratio — RAC), oaHaKo cuutaem, uto stot
KO3GGULMEHT OCTaHeTCA Ha aleKBaTHOM ypoBHe — 7,3% B 2019-2020 rr. — nocne npucoeauHeHna 6aHka Kassa Nova. Mo oLeHKe aHanuTUKOB, 06a 6aHKa UMEIOT OAHM U1 Te e HeraTUBHbIe XapPaKTePUCTUKM — OYeHb HUBKUIA YPOBEHb
pe3epBoB o NpobaemHbIM KpeauTam — okono 43% y ForteBank (no coctoaHuto Ha 1 okTaBpa 2018 r) u okono 38% y 6aHka Kassa Nova (no coctoaHuio Ha 1 aekabpa 2018 r)."Mbi nonaraem, 4to nokynka 6aHka Kassa Nova ycunut
cUCTEMHYI0 3HaYUMMocTb ForteBank. [JonrocpoyHbii KpeauTHbI peiTuHr ForteBank no-npeskHemy Ha OAHY CTYMeHb BbILWE ero OLLEHKM XapaKTepPUCTUK COBCTBEHHOIM KpeanTocnocobHocTh (SACP), YTO OTpaKaeT HawwM AOMNYLWEHWs O TOM, 4TO
npasuTenbcTBo Pecny6ukn KasaxcraH rotoBo OKasbiBaTb cBoemy 6aHi cekTopy", - B orteBank v 6aHk Kassa Nova no utoram saHeaps-ceHTsa6ps 2018 roaa, no gaHHbim HaubaHka

KasaxcraHa, 3aHs/IM, COOTBETCTBEHHO, 4-e 1 22-e MecTa no 06bemy akTMBOB cpeam 28 6aHKoB pecnybanku.

Hemoutur: Mimepeare

S&P nog, peitnHr " " Ha yposHe "BB+" co "cTabuAbHLIM" NporHosom.
MexayHapoaHoe peiiTuHrosoe areHTcTeo S&P Global Ratings noaTBepANN0 AOATOCPOYHBIN KOPNOPATUBHBINA KPEAUTHBIN PEUTUHT B MHOCTPAHHOM M HaUMOHanbHOM Bantote AO "KasaxTenekom" Ha yposHe "BB+", coobwmno
areHTCTBO.MIPOrHO3 PETUKTa - "CTaGMALHBI" OAHOBPEMEHHO S&P NOATBEPANO peiTuHr "Ka3aXTenekoma"” M0 HAUMOHANILHOM WKANe C Ha ypOBHe "kzA+".B areHTCTBe HanomHMAM, 4TO 12 AekaGp "KasaxTenexom" noanucan cornaueke
0 npuobpeteHnn 75%-Hoit fonu 8 AO "Kcell" croumoctbio $445 maH. [laHHyI0 CAEAKY NNAaHWUPYeTCA 3aBepLInTh B Aekabpe Tekyuiero roa. "Mbl oxugaem, uto 8 2019 rogy "Kasaxtenekom" BbIKynuT y
Tele2 ewe 49% aKkumit COBMECTHOTO NPeANPUATUA B cermeHTe MOBUbHOI CBA3K", - oTMeyatoT B S&P."MoaTBepKAEHNE PERTUHIOB OTPAXKAeT Halle MHEHWE O TOM, YTO 0€e BAVAHWE Np P AO "Kcell" 6yaer

Tb BP! oe [AO/ITOBOA HArPy3KM A0 YPOBHA, HEMHOTO 0 noporosoe , Y HOE AN1A AaHHOM PEMTUHTOBOM KaTeropum. 06 6onee npouHoe
no. Ha pblHKe pA Yy PLIHOYHOM JO/M B CErmeHTe ycnyr MobubHOM cBA3u B KasaxcraHe ¢ 28% npumepHo Ao 64% (3a cyeT yBennyeHus fonu B COBMECTHOM npeanpustum ¢ Tele2), a Takke pocTy macwraba
6u3Heca B pesynbTaTe yBeMYeHNA BbIPYYKM "KasaxTenekoma" no cpaBHEHMIO C Halueil Npe/blyliieil OUEHKON nokasateneli 3a 2019 rof, KOTOPas y4MUTLIBaNA yBE/MUEHNE BbIPYYKM COBMECTHOTO NpeanpuaTua c Tele2", - oTmevaeTca B
coobLieHnm areHTcTBa. Kpome T0ro, B S&P 0XKMAAIOT, 4TO CKOPPEKT b T peHTab T no EBITDA nocteneHHo noBbicuTcA oT4acTu 6aarogaps Tomy, Yto AeatenbHocTb AO "Keell' xapaktepusyetca 6onee BbICOKUM
YPOBHEM MApXKi, HO TaK)Ke BBUAY OXMMAAHUI TOrO, 4TO cO BpemeHem "KasaxTenekom" Ao6beTca CMHepPrmM 3aTpaT U HauHeT 4eMOHCTPUPOBATL OPraHUIECKUIA POCT BbIPYUKK."BmecTe ¢ Tem Halum peitTuHri "Kasaxtenekoma" no-npextemy
OTPaHMYEHbI YPOBHEM CTPaHOBOTO PUCKa, MOCKO/IbKY BCE aKTMBbI TPYMIbI PACNoNOKeHb! B Pecry6nke KasaxcraH, CTPaHOBOM PUCK KOTOPOI Mbl OLEHUBAEM Kak "BbICOKMIA". Mbl N0N1araem, YTo HEraTMBHOE BAMAHME Ha NOKasaTemn
KpeauTocnocobHocTy " " no-np y ol ero posb 8 HHO BAXHbIX 33/1a4 — KOMMAHWUA NEPUOAMYECKH BbIHYX/AEHA NHBECTUPOBATb B NPOEKTbI C A/IUTE/IbHbIM NMEPUOAOM OKYNaemoCTy.
HepnasHuii npumep Tomy — YeTbIpeXIETHI MPOEKT CTOMMOCTbIO 48,5 MAPA, TeHre, KOTOPbIN Bbin 3anyuieH B 2018 roay ¢ Lenblo obecneyeHna AOCTyNa K BLICOKOCKOPOCTHOMY MIHTEpHETY B CeNlbCkuX paiioHax KasaxcraHa. 3To npuseseT K
POCTY OTHOLWEHNA "KanuTanbHble pacxoapl / npoaaxun” Ao 18% B 2019 roay (c 10% 8 2016-2017 roaax)", - oTmevaetcs B npecc-penuse.NporHos "CTabunbHbIN" oTpaxaer oxuaaHua S&P 06 ycnewHom uHTerpaumumn komnanum AO "Keell" n
NOCNEAYIOLEro OPraHUYecKoro PoCTa BbIPYYKM U NOBbILIEHWUA MAP3KK, B pe3y/ibTaTe Yero OTHOLEHWe ""CKOPPEKTUPOBaHHbIN aonr / EBITDA" cHU3MTCA A0 MeHee 2X NOC/e NMKOBOTO YpoBHsA 0kono 2,1x 8 2019 roay, a oTHoweHue "FOCF /

ponr" octaHetcs Boilwe 10%. AreHTCTBO MOKET NOHU3UTL PerTUHT "KasaxTenekoma", ecnu 4onrosas Harpyska no-np y 6yner Tb 2X B TEYEHWE NPOAO/IKUTENBHOTO Nepuoaa, ecan otHowenue "FOCF / gonr"
CHU3UTCA 0 MeHee 10%, Hanpumep, BCieacTBUe 601ee BLICOKMX, YeM areHTCTBo ano, 3aTpar, cl c MHTerpauum nocne npmoﬁpeTeHwﬁ AO "Kcell", nnm ecnn KanuTanbHble Pacxoabl OKaXyTCA Bbile
NPOrHO3MPYEMbIX areHTCTBOM, 4To ByaeT ponbio B ! 06LecTBEHHO BaXKHbIX 3a4a4. M peiTUHra 8 6. 12 mecaues ManoBepoaTHO. OiHaKo S&P MOXKeT npeanpuHATL

NO3MTUBHOE PEITUHTOBOE AEACTBIME, EC/IM CKOPPEKTMPOBAHHBIA NOKA3aTe/lb AONMOBOIA HArPy3KN CHUIUTCA 1 He ByaeT Npesbiwath 1,5, a oTHoweHue "FOCF /aonr" 6yaer He Hxe 20%."KasaxTenekom" 3aHUMaeT JOMUHMpylOLLee
NOJIOXEHME Ha MECTHOM PbIHKE TeeKOMMYHUKaLMIA. KoMnaHus Takie BnaaeeT Aoneli B COBMECTHOM npeanpuatiu Tele2 - Altel, KoTopoe ABAAETCA KPYNHBIM UTPOKOM Ha KAa3aXCTAHCKOM pbiHKe MOBMAbHON caAsu. KpynHeiiwmm
aKuuoHepom "Kasaxtenekoma" asnaetca rochoHa, "Campyk-KasbiHa" - 45,9% ycTaBHoro kanutana (52,03% npocTbix akumit).

Memounuk: Msmepepac

Bupxa M®OLIA ctana uneHom FEAS...
Bupika MexayHapoaHoro ¢puHaHcoBoro LeHTpa "ActaHa" (AIX) crana no. YneHom O p TCKUX GOHA0BbIX 61K (FEAS), coobLumna B NATHULY npecc-cyx6a 6upxu."CerogHa Mbl NPUBETCTBYEM HaLIMX
Konner n3 yHap 0i1 6MpXK "AcTaHa", KOTOpPbIE NPUCOEAUHAOTCA K coobuiecTsy FEAS B KauecTBe NONHOMPABHbIX YNEHOB, U OT UMEHU Beex uneHos FEAS s xoTen 6bl no3gpasuts AlX ¢ 3Tum cobbitnem. Mol
PaccuMTbIBaEM Ha A/MTE/IbHOE M/IOAOTBOPHOE COTPYAHUYECTBO M BMECTE, A Bepio, ByAeM NOAAEPKMBATL APYT APYTa B AOCTUKEHUM HAWMX OBLMX Leneir”, - ckasan B xoae 26-i exeroaHoi MeHepanbHol accambnen FEAS npeacepatens
$enepauun Axmeg, Canex Anb MapxyH, C10Ba KOTOPOTO NPUBOAATCA B COOBLEHNN.YNEHCTBO B OpraHn3aumm Aaet AIX BO3MOXXHOCTb NOIy4nTb NpeumyLiectsa FEAS, Takue Kak noagepskka 6usHeca, 06MeH 3HaHUAMM Yepes TPEHUHIU U
uct " PR no, yuactue B pnarmaHckom meponpuatumn FEAS ConFEAS, nosacHsaeTca B coobuieHun."Monyyan faHHoe YneHcTBo, AIX NoaaepuBaeTt BUaeHWe 1 MUccUio GegepaLun BHECTU CBOIM
BK/1a/l B COTPY/AHUYECTBO, PasBUTMe, NOAACPIKKY M NPOABIKEHME PbIHKOB KanuTaNa B eBpO-a3uaTCKOM perMoHe. 3T0 COOTBETCTBYeT KoHLenuyu AlX, KOTOpas 3aKNI04aeTCA B PACLIMPEHIN U YIyBAEHM PLIHKOB KanuTana u obecnedeHnu
6e30nacHoi 1 HaZleXHOI NNaTGOPMbI ANA NPEAOCTaBAEHUA AOCTYNA K KANWUTany 1 BO3MOXKHOCTAM UHBECT KaK BHyTpH 1 per1oHa, Tak v 3a ero npeaenamu”, - UMTMpYeT npecc-cyx6a npeaceaatens npasnenua AIX
Tuma BeHHeTT. MOLIA - TeppuTopus € 0CO6bIM HaNOTOBLIM, Ba/IIOTHBIM, B cTONMUE CO3/aHHas C LE/bio NPUB/IEYEHNA UHBECTULMI B 3KOHOMUKY. Bupxa MOLUA, AlX, 6bina o6pasosaHa B 2017
roay.®eaepauus espo-asnatckux GoHA0BbIX 6upx (FEAS) Bbina cozpana 16 mas 1995 roaa 8 Crambyne ¢ 12 uneHamu-ocHoBaTenamu. Lienbio degepaumm ssnseTca COAecTBUE COTPYAHUYECTBY, no, n
PbIHKOB Kanutana B eBpo-asnatckom pervore (Espona, Asua n CpegusemHomopckuii 6acceiit). B HacToswlee Bpema 8 ®eaepalum HacuuTbiBaeT 33 uneHa: 20 4neHos, 5 ac 4neHos, 8 Hab. Teneit u3 20
CcTpaH.

Memounuk: Msmepeparc

a3axmbic" BO306HOBMA PaboTy BTOPOI PyAOTEPMUUECKOT Neun Ha Me3KasraHCKOM MeAenNaBuIbHOM 3aBoae...

eskasraHckuit meaennasunbHblil 3aBog TOO "Kasaxmblic CMaATUHT" B pamKax MOZE@pPHMU3aLMK NPOU3BOACTBA BO306HOBIA paboTy B pexume ABYX pyAoTepmudeckux neyeii (PTM), coobumau B npecc-cay6e TOO "Kopnopauusa
Kasaxmbic". }e3kasraHckuii MeaennasuibHbii 3a8og, (}KM3) 8 2009 rogy 6bin nepeseaeH 8 pexum paboTbl O4HOM NeYM B CBA3M C HEAOCTAaTOYHbIM O6GBEMOM CbIPbA ANA NONHOM HAarpy3ku AByX neveit. "Mocne HECKONbKWX NET nepepbisa
HOBas Neyb 3apaboTana Ha MOJHYIO MOWHOCTb. OCHOBaHWEM A/IA 3aMyCKa NOCAYKMIO PaClIMPEHMe CbipbeBoit 6asbl rpyMMbi, B TOM YMC/e, BBOA HOBbIX TOPHO-060raTUTebHLIX 06bekToB TOO "Kas MuHepanc", - roBopuTCA B COOBLEHIM.
B KOMNaH1M OTMETU/IN, YTO B XOZAE NOAFOTOBKM K 3aNyCKy B LI@NAX CHUXKEHWSA A0/M PY4HOro TpyAa 6binm ycTaHoBneHbl yposble mawnHbl TMT (npoussBoacTso MepmaHus), 4Ns aBTOMATUYECKOTO OTKPBITUSA U 3aKPbITUA WNYPOB

pyAoTepmudeckux nedeii. "B pamkax p npoussoacTsa €HO HoBOE anayny KauecTsa paboTbl. B YaCTHOCTM 3aMeHEHbI KeNe306€TOHHbIE 3N1EKTPONM3HbIE BaHHbI Ha
no. , YCT: BeCo, YCTPOIACTBA U BaHHbI O: aHogHoro AnAy npo 0CTU 1 #HOI1 paboTbl PO3/N1MBa aHOAHOM MeaM, a TaKKe NOCTPOeHa HOBaA rPaAUPHA
ANA OXNAKAEHWUA METANNYPTrUYECKMX arperaTos"”, - yTOYHAETCA B Npecc-penmnse. IOMUMO 3TOro, B CEPHOKUCIOTHOM NMPOWU3BOACTBE BBEAEH CNELWAsbHbINA HarHeTaTeNb C YaCTOTHbIMM Tenamu ansa HOM

OTXOAALLMX ra30B METa/yPru4eckoro nepeaena. MoarotoButensHbie paboTbl K 3anycKy BTOPOM PyA0TEPMUYECKOM Neun ANMUCk Ha NpoTaxeHun 2018 roaa. "O6uwan YMCAEHHOCTb NepcoHana npu paboTe AByx neveit cocTaBuT 6onee 2
ThIC. YENOBEK. Ha CeroAHsA NPOEKTHas MOWHOCTb 3aBoAa — 220 TbIC. TOHH KaTOAHOM Meaw B ro. HanomHio, uto y M3 BbiCOKas CTENeHb CKBO3HOTO W3B/IEYEHWUA MeAW B KaToAbl — CBbilue 98%", - OTMETUN reHepanbHblit gupekTop TOO
"Kasaxmbic CManTuHr" Agunet cnosa pOro NPUBOAATCA B CO06 . Kak paHee 3aasnan i AupekTop 0 coseta TOO " K " Baxtuap K| 3anycK BTOPOit neun

NO3BO/NT BbIMTU Ha CTONPOLLEHTHYIO MOWHOCTb Ha KoM 3asoge. "K - Kpy 7 npoussoauTens Meay 8 Kasaxcrare. B coctaBe KOMNaHuu - 10 pyAHUKOB, NATL FOPHO-060raTUTENbHbIX
babpuk, ABa MeaenNaBMAbHbIX 33BOAA, ABA YrONbHbIX paspesa. "K: npon3BOACT! o6bekTamu, A06bldy pyApl U ee NepepaboTKy B TOBAPHbIK MeTann.

Memounuk: Msmepepac

Muposbie GOHAOBbIE PbIHKK

AmepuKaHcK1e GpOHA0BbIE MHAEKChI MO UTOraM TOProB B NATHMLY 3aKPbINUCh B KPACHOM 30He, B YaCTHOCTM aMepUKaHCKUiA HAeKe S&P 500 ymeHblinnca Ha 2,1% ao 2 417 n., uiaekc NASDAQ - Ha 3,0% Ao 6 333 n. u uHaexc Dow Jones - Ha
1,8% A0 22 445 n. OCHOBHbIM TPUITEPOM CHUMEHWSA CTaNn NPOrHO3bl NoBbIWweHus cTagku GPC CLUA B 2019 roay, a Tak:ke 6eCnoKOMCTBO N0 NOBOAY NPUOCTaHOBKM paboTbl peaepanbHbix yupeaeHnii 8 CLUA 13-3a OTCyTCTBUA NPUHATOMO
KOHrpeccom ¢puHaHCMpoBaHus. PaHee CTano u3BecTHo, yto npesnaeHT CLUA 1. Tpamn noka He XO4eT NOANUCHIBATL BPEMEHHBIN 6loaKeT A0 8 GpeBpans, NOCKONbKY LOKYMEHT He BKAtoyaeT B ceba 5 mapa,. aonn. CLUA, 3aTpe6oBaHHbIX UM

Ha CTPOWUTE/ILCTBO CTEHbI Ha rPaHULE C i. Nanata # CLUA o B yersepr CPeACTB Ha CTPOMTENLCTBO CTEHbI, TENEPb 3aKOHOMPOEKT HaNpaB/eH B CEHAT, GONBLIMHCTBO B KOTOPOM YXKe 3afBUI0

0 TOM, 4TO NPOroa0CyeT NPOTUB. [loNoNHUTeNbHOE AaBaeHue Ha GOHAOBbIE MHAEKCHI OKas3ana nybanKauma cnabbix crataaHHbix no CLUA, B yacTHocTU BB cTpaHbl 3a TpeTuit KBapTan noHukeH ¢ 3,5% A0 3,4% 1 06bem 3aka3o8 Ha ToBapbl
[AnuTeNbHOTO Nonb3osaHus 8 CLLIA nokasan pocr 8 HosBpe Ha 0,8% Npu NPOrHO3ax NoBbIWeHUA Ha 1,6%. EBponelickie poHA0BbIE MHAEKCH! 3aBEPLIMAN TOPTYA B HEBO/ILLLOM NAKOCE HAaKaHYHE J/IUTE/IbHbIX POX/ECTBEHCKUX NPA3AHMKOB.
OTMETUM, 4TO 24, 25 1 26 AeKkabps eBponeiickue N amepuKaHcKkue poHA0BbIE PbIHKK BYAYT 3aKPbITbl B CBA3W C POXKAECTBEHCKMMM NPasgHUKamMu. B pesynbTate TOPros yeenmunnca dpaHuysckuii nngekc CAC-40 Ha 0,04% po 4 694

n., 6putaHckuit nHaekc FTSE 100 Ha 0,1% Ao 6 721 n. u Hemeukuit uHaekc DAX Ha 0,2% po 10 634 n.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Poccuiickuii GOHA0BbIN PIHOK MO UTOram TOPTOB B MATHULYY 3aKPbIACA Bcnes 3a KUMKU pOHA0BBIMU MHAEKCAMM U HedTblo. CHKEHUEM 3aKPbINUCL akumum PycAna (-3,1%), CypryTHedTerasa
(-2%), TpaHcHedTH (-2%), Ceepctamm (-1,8%), BTB (-1,7%), b dT (-1,6%), F (-1,5%), Ct (-1,3%), MarHuToropckoro metannypruyeckoro koméuHara (-1,3%), AGK Cucrema (-0,8%). Tak, akuum PycAna
CKOPPEKTUPOBANUCL BHW3 Nocne BypHOro pocTa B YETBEpr, NOBOAOM A1 KOTOPOTO CTano 06bABIEHUE O BO3MOXXHOM CHATUM CaHKLMI C Mo utoram Toproe nHaekc PTC ymeHbwunca Ha 0,58% a0 1 077,17 n.n

nHaekc MMBB nonusunca Ha 0,24% no 2 347,17 n.

Memosux: Bloomberg

Hedto
B NATHULY HedTAHbIE KOTUPOBKM B TEYEHME TOP AHA v pactyuwyio opHako b B KPAaCHOM 30HE Ha OMaCceHMAX M3GbITKa TOM/IMBA Ha poitke. Tak, b i He$TM MapKu
Brent ymeHblmnack Ha 1,0% Ao 53,82 gonn. CLUA 3a 6app. v LeHa nerkoit KoM HepT WTI b Ha 0,6% A0 45,59 aonn. CLUA 3a 6app. Y4acTHUKM HepTAHOrO pbiHKa onacatoTcs, 4to mepbl OMEK+ No cokpateHuo

[£06bI4M MOTYT OKa3aTbCA HEAOCTATOYHBIMM AN1A YCTPAHEHMA U3NMIIKA NPEANOKEHNA HedTH Ha PbiHKe, 0COBEHHO B CAyYae, eCNU MaTepHannsyeTca PAA PUCKOB M TeMMbl POCTa MUPOBOI SKOHOMMUKM CHUSATCA. [loNONHUTE/IbHOE AaBeHe
Ha HeTAHOI PLIHOK OKa3a/n AaHHble MuHaHepro CLUA o Tom, 4To 3anackl HepTH Ha TepmmuHane B KylwnHre, rae xpaHuTcA Topryemas Ha NYMEX HedTb, Ha MUHYBLLEi HeZlene BLIPOCAW N0 UTOraM YeTBepPTOl Heaenn Noapaa, A0
MaKCMMyMa C AHBapA.

Hemounur: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,43% u coctasun 371,57 TeHre/S1.
Kypc poceuiickoro py6as no oTHoweHwuio Kk gonn. CLLIA ocnab Ha 0,90% 1 coctasun 68,88 py6.
Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,67% v coctasun 1,1367.
Memounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
M/IH.TEeHre Mmecay Hau.roga
BTG 004 1802172 -1,74% 0,0372 5,31% -25,52% 18,56
rasnpom 151,12 24,62 -0,76% 152,40 -0,84% 15,80% 19,43
J\ rasnpom neft 353,00 0,54 0,86% 363,90 -3,00% 44,61% 24,49
MK HopHukens 13 014,00 0,16 1,54%  11820,00 10,10% 19,94% 55,06
TNlykoiin 4930,00 2,28 2,53%  43800,00 2,71% 47,85% 42,91
HIMK 151,92 3,07 0,77% 162,66 -6,60% 3,19% 24,02
MMK 42,95 8,08 -1,26% 44,92 -4,37% 2,60% 33,44
Meven 79,72 1,26 2,86% 96,12 -17,06% -46,04% 15,76
Meradon 618,00 1,27 -0,34% 573,00 7,85% 20,49% 70,68
PocHedTs 415,00 3,70 -0,14% 411,85 0,76% 42,37% 35,06
Poctenekom 71,54 1,15 0,55% 71,35 0,27% 11,96% 51,75
! | ‘H | Al ‘ ‘ H H ! CypryTHedreras 26,85 31,73 -2,03% 27,16 -1,14% -3,75% 31,09
" I R ITE TIY i I, bl I l Lol L il
12.2017 22.03.2018 22.06.2018 22.09.2018 TatHedTb 710,00 2,76 -0,66% 758,30 -6,37% 48,29% 36,78
Pycrnapo 0,48 931,34 1,47% 0,53 -9,30% -33,74% 34,06
JNlupeps! pocta U nageHus
Hogatak 1121,10 0,69 0,59% 113500 1,22% 65,43% 37,67
LKOHya.L . o Cesepcrans 945,00 0,66 1,82% 101580 6,97% 6,49% 35,11
Ypankanuii 82,50 0,06 -0,63% 84,48 -2,34% -29,79% 36,78
POLYPL o2 [l
Inter RAO/d 3,87 147,50 -0,83% 3,88 -0,39% 13,75% 24,19
HYDRg.L -03% [l ®CK EIC 0,15 847,40 1,28% 0,15 0,53% -5,52% 41,76
i C6ep6ark, ao 186,79 60,63 -1,33% 197,50 -5,42% -17,06% 30,53
S o co, I
BN O5% —
I C6ep6ark, an 165 2,79 1,12% 172,00 -4,08% -12,71% 31,36
GAZPq.L -0z [ HNNEGN
NLMKg L oo I
Meno3utapHble pacnucku (USD)
] Komnanus T D mmemn (mpa & LG RsI*
mn HI Mmecay Hau.roga
vIBRaL e [
BTG Bakk 117 8,53 -1,43% 1,2850 -8,96% -36,07% 28,17
rasnpom 4,41 13,35 0,77% 4,6600 -5,46% -0,10% 21,54
MAGNg.L o I
rasnpom NEFT 25,30 0,03 -0,63% 27,2410 7,13% 17,67% 20,00
SBNCyq.L 200 [ MMC NORIL NICK 18,97 333 -2,15% 18,0000 5,39% 1,22% 43,41
Tlykoiin 70,91 2,51 0,73% 73,1400 -3,05% 23,92% 34,03
NKELya.L 21 [ NOVOLIPETSK 22,19 037 0,88% 24,6485 -9,97% -13,05% 32,78
| PISC MAGNIL.S/d 8,12 0,13 -1,89% 8,9400 -9,13% -16,59% 31,80
ROsyaL 22« I
Metien PAO 2,06 0,28 -2,83% 2,9200 -29,45% -60,84% 22,73
sNGsyaL .= PochedTs 6,02 20,52 -0,85% 6,2500 -3,74% 20,57% 28,49
Poctenekom 6,20 0,21 -2,26% 6,5352 -5,13% -5,05% 34,62
MTL 25 [ CypryTHedTeras 3,90 2,91 2,50% 4,0720 -4,34% -17,38% 31,74
1 TatHedTs 61,34 0,51 -1,30% 67,8665 -9,61% 24,03% 34,08
PISC RUS 0,64 11,66 -0,25% 0,7550 -15,44% -46,80% 25,38
Hogatak GDR 167,73 0,23 1,12% 177,165 -5,30% 39,54% 37,55
‘ ‘ ‘ ‘ Monumeran INT 844,20 5,19 0,24% 776,950 8,66% -8,29% 86,73
35%  -30%  -25% -20% -L5% -10% -05% 00% 05%  10% PISC SEV. REGS 13,74 0,54 -2,93% 15,2351 -9,84% -10,69% 34,83
C6ep6ank RUS 11,04 8,69 -2,04% 12,1391 -9,03% -34,77% 21,81
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[

22.12.2017 22.03.2018

22.06.2018

22.09.2018

2024

2025

2044

2045

AoxoaHocTs, %

0
22.12.2017

ean. Liera,

22.03.2018

Cpepy

~——BPK 2022

22.06.2018

22.09.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT

Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KT 2022

KT 2042

®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,76 FRFF

10,19 FRFF

7,25 FXPV

8,00 VRGR

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

(cnpoc/npean.)
3,862/3,744
4,176 /4,133
4,973 /4,916
5,196 /5,143
4,091/2,669
5,017 /4,812
5,27/4,94
4,869 /4,763
6,642 / 6,555
5,852/5,66
1,188/-0,614
3,038/2,965
6,657 /6,581
8,254 /7,944
7,996 /6,978
6,165/5,707
10,806 / 10,424
11,486 /10,876
4,96 /4,733

0/0

100,55
105,78
99,85
120,18
104,38
97,40
105,75
98,60
93,85
95,95
101,10

102,10

105,23

118,25

111,50

98,78

86,50

94,00

104,83

92,84

1340,89

3a aeHb

1,62%

0,24%

-0,20%

0,00%

-9,70%

0,21%

-0,40%

1,06%

0,00%

0,00%

3,70%

0,00%

0,00%

-0,09%

-0,41%

-0,51%

0,00%

-10,23%

-2,44%

0,00%

3a mecay
-2,58%
-5,52%
-5,61%
-4,85%
-14,76%
2,97%
-0,98%
-3,84%
-6,08%
1,25%
-39,13%

13,26%

-0,76%

-1,30%

-19,85%

3,72%

1,69%

3,67%

4,36%

0,00%

C Hay. roga

16,72%

21,60%

11,42%

9,68%

0,00%

41,28%

10,53%

33,71%

1,41%

32,71%

-78,29%

29,44%

15,84%

-19,69%

-22,47%

12,50%

6,68%

-64,05%

27,73%

3494,88%
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5

7
45

6
4
5 35
3

4
25
3 2
15

2
1

1
05
0 . . . 0

22.12.2017 22.03.2018 22.06.2018 22.09.2018 22.12.2017 22.03.2018 22.06.2018 22.09.2018
o o —P®O —PO ——PO

OMUTEHT
PO
PO
Po
PO
PO
PO PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanuran PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda BaHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

JAata
norawexus

16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

Bua KynoHa
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb, %
(cnpoc/npean.)

5,766 /5,71
3,721/3,532
05/0,25

4,194 /4,031
4,411/ 4,294
4,926 /4,828
4,321/4,183
543 /5,355

5,47 / 5,445
1,508 /1,281
4,944 / 4,796
5,42 /5,048
3,235/3,135
4,302/ 3,845
4,672/4,534
5,608 /5,535
6,221/6,155
6,252/6,176

4,87 /4,756
4,903 / 4,692
5,16 /4,951
4,937/4,788
5,158 /4,717
7,23/7,533
9,905 /8,339
5,71/5,681
5,901/ 5,782
7,236/ 6,946
11,546 / 11,162
5,97 /4,675
5,57/5375
4,408 / 4,208
5,066 /4,5
8,984 /8,203
5,182/ 4,675
4,799/ 4,414
5,194 /5,036
8,984 /8,203

99,88
101,78
105,56
101,17
102,20
159,25
109,73
103,06
105,63
104,63
102,48
102,43
103,24
101,63
101,13

95,60
123,90
111,75

99,03
98,66
97,50
98,35
106,13
99,25
100,20
98,05
97,73
99,53
94,23
100,61
98,16
109,39
104,33
99,93
101,98
101,30
102,68
99,93

5,74
3,63
0,38
4,11
4,35
4,88
4,25
5,39
5,46
1,39
4,87
5,23

5,57
6,19
6,21

4,81
4,80
5,05
4,86
4,94
20,74
9,12
5,70
5,84
7,09
11,35
532
5,47
4,31
4,78
8,59
4,93
4,61
5,11
8,59

W3meHeHue cpeaH. loxoaHoCTH

3a getb
5,32%
0,55%
2,70%

3,79%
1,87%
0,21%
0,47%

0,19%
0,55%

-5,44%
0,21%
2,95%
0,31%

-3,10%
0,00%
0,54%
1,31%
0,16%

-1,64%
0,63%
0,60%
0,21%

-0,20%
0,00%
7,93%

-0,18%
0,17%

-0,14%
0,00%

0,75%

0,73%
0,47%
0,42%
0,00%

-0,80%
0,00%
0,00%
0,00%

3a mecau,
75,00%
-3,71%
90,00%
-3,75%
0,91%
3,37%
-8,21%
2,71%
2,15%
-13,66%
-3,18%
-11,05%
-15,38%
0,97%
-9,80%
-3,63%
-4,33%
-3,72%

-8,38%
-4,19%
-2,88%
-3,38%
-5,73%
-31,60%
-43,88%
0,71%
2,10%
-6,71%
-3,32%
-14,74%
7,13%
-6,10%
-2,85%
-0,58%
-4,27%
-9,07%
-3,58%
-0,58%

C Hau. roga
150,66%
40,15%
46,15%
39,32%
32,62%
21,09%
33,23%
12,76%
14,47%
57,95%
36,80%
53,82%
50,47%
76,96%
22,99%
26,30%
18,13%
16,51%

29,65%
28,34%
32,55%
27,89%
45,72%
335,71%
36,73%
32,87%
34,87%
42,94%
68,15%
-77,65%
34,07%
13,12%
12,47%
11,85%
35,44%
29,86%
49,85%
11,85%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3500 2300
UnaeKc 3Hauenme Mam.sapgewb  LlewalM  Msm.3a mecaudam. c Hau.rogi 52W MIN  52W MAX
3000
2250 DJIA 22 445,37 -1,8% 24 465 -8% 9% 22445 26 828
2500 S&P 500 241662 2,1% 2650 9% -10% 2417 2931
2000 2200 NASDAQ 6333,00 -3,0% 6972 9% -8% 6333 8110
1500 FTSE 100 6721,17 0,1% 7050 5% -13% 6702 7877
2150
CAC 40 4694,38 0,04% 4976 6% -12% 4692 5640
1000
2100 DAX 10 633,82 0,2% 11244 5% -18% 10611 13 560
500
PTC 1077,17 -0,58% 1127 -4% 7% 1043 1325
0 2050 MOEX 2347,17 -0,24% 2358 0% 11% 2091 2494
13.09.2018 16.10.2018 18.11.2018 21.12.2018
Hang Seng 25753,42 0,5% 25971 -1% -14% 24586 33154
——S&P500 —— KASE
KASE 2280,10 0,0% 2252 1% 5% 2124 2533
90 Nikkei 225 20 166,19 -1,1% 21508 6% -11% 20166 24271
85
Shanghai Comp. 2516,25 -0,8% 2652 5% -24% 2486 3559
80
ASX 200 5 467,60 -0,69% 5643 -3% -10% 5468 6352
75
I KOSPI 2061,49 0,1% 2077 -1% -16% 1996 2598
o S&P SENSEX 35 742,07 -1,9% 35200 2% 5% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 53,82 -1,0% 63 -15% -20% 54 86
13.09.2018 16.10.2018 18.11.2018 21.12.20 WTI (6app) 4559 0,6% 55 7% 5% e %
Brent (6app) 300070 (Tp.yHLY) 1253,80 0,8% 1226 2% 4% 1176 1362
1280 Cepe6po(Tp.yHu) 14,58 -1,2% 14 1% -15% 14 18
1260 NAT GAS MAY18/d 3,82 6,5% 4 -14% 29% 3 5
1240 HG COPPER APRS/d 2,68 -0,9% 3 4% -18% 3 3
1220
YpaH (¢1) 28,60 0,0% 29 -1% 20% 20 29
1200
1180 MnatuHa(Tp.yHu) 786,90 -0,8% 841 -6% -15% 763 1013
1160 WHEAT SRW MAY8/d 514,00 -1,8% 499 3% 20% 417 575
1140 ICE SUG11 MAY8/d 12,34 0,7% 13 -3% -19% 10 15
13.09.2018 16.10.2018 18.11.2018 21.12.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,42 0,21% 2,23 8,25% 91,51% 1,15 2,42
1-netmne 2,63 -0,19% 2,67 -1,50% 51,35% 1,72 2,74
2-nethne 2,64 -1,05% 2,81 -6,01% 39,77% 1,89 2,97
5-nethne 2,64 -0,38% 2,89 -8,58% 19,49% 2,20 3,09
10-nethue 2,79 0,11% 3,06 -8,79% 15,80% 2,41 3,23
30-netHne 3,03 0,53% 3,31 -8,58% 10,43% 2,74 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
380 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
370
UsD/KzT 371,57 0,43% 368,37 0,87% 11,65% 318,66 380,57
360
350 EUR/KZT 423,23 0,01% 418,62 1,10% 6,16% 380,49 441,58
340 GBP/KZT 469,55 0,20% 470,35 -0,17% 4,82% 435,09 495,82
330
USD/RUB 68,88 0,90% 65,71 4,82% 19,47% 55,59 70,52
320
310 EUR/USD 1,1367 -0,67% 1,14 -0,14% -5,24% 1,12 1,25
300
13.09.2018 16.10.2018 18.11.2018 21.12.20 GBP/USD 1,26 -0,20% 1,28 -1,14% -6,53% 1,25 1,43
ker= USD/IPY 111,21 -0,06% 113,05 -1,63% -1,30% 10472 11453
n USD/CNY 6,90 0,31% 6,92 -0,29% 6,12% 6,26 6,97
68
66 W_,\,JW"/ USD/CAD 136 0,67% 132 2,79% 8,12% 1,23 1,36
64
62 AUD/USD 0,70 -1,08% 0,73 -3,15% -9,86% 0,70 0,81
60
58
56 PbiHkn CDS
54
5 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 772,97 0,00% 614,18 25,85% 223,77% 229,62 834,52
13.09.2018 16.10.2018 18.11.2018 21.12.201
UsD/RUB Poccus 147,21 0,00% 155,76 -5,49% 25,41% 101,95 179,26
119 Typuwa 357,40 0,00% 384,59 -7,07% 114,53% 155,20 582,02
118 Tepmatna 13,52 0,00% 13,79 -1,96% 36,98% 8,62 13,79
1,17
116 Tpeuya 456,03 0,00% 434,01 5,07% 13,86% 247,12 456,03
115
114 Mcnanus 80,81 0,00% 87,70 -7,86% 45,32% 36,31 91,29
1,13
112 v Mpnanpus 42,31 0,00% 41,00 3,20% 58,11% 22,33 43,40
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4YecKuit lenaptrameHt

LOunpekrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYecknm otaenom AO "Centras Securities". Hactoswas HOCMT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTb MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-1m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKIMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAaeMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopMauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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