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AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc 4 3226,0 43,96 -1,23% 2561,00 25,97% 27,51% 66,00
W—K‘\\‘W 1400 Xaneik Bark ¥ 10266 10,59 2,01% 98,50 4,22% 2,24% 67,48
- 1200
100 Ka3xTeneKOM, 20 € 2820200 44,04 1,61%  29354,99 -3,93% -15,81% 59,92
800  Kasaxtenexom, an 4 12000,00 0,01 0,00%  12360,00 2,91% -6,25% 87,14
600
Bakk LienTpKpeanT 3 238,2 0,53 0,77% 245,52 -3,00% 1,68% 41,40
- 400
© 200 Keell 4 184500 1,85 0,27% 1800,01 2,50% -0,27% 51,84
i .o i u,‘\ bl ot bl Ll ot it i nll o
02.2018 23.05.2018 23.08.2018 23.11.2018 KasTpaHcOiin 4 139500 46,70 -0,07% 1398,99 -0,29% 3,95% 47,14
KEFOK @ 158729 0,90 0,52% 1612,00 -1,53% 0,83% 37,27
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk * 11,15 0,98 2,23% 10,10 10,40% 7,74% 57,41
L goo Keell 4,80 0,00 0,00% 4,90 -2,04% 1,05% 25,00
- 600
e Vol I Axuwm (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
‘ H ‘ H H H H H ‘ H H ‘ H H ‘ “ H H “ “ H ‘ ‘ ‘ H ‘ ‘ “ ‘ ‘ H ‘ ‘ B ' D - - o - w
IR AR b oot
02.2018 23.05.2018 23.08.2018 23.11.2018
KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit oHaoBbIf nHaekc KASE no utoram Topros B NATHULLY 3aKPbI/ICA Ha OTpULLATE/IbHO
TeppuTopun. Tak, 3HauyeHne nHaekca KASE ymeHblinaock Ha 0,22% 1 3adUKCMpPOBanoch Ha ypoBHe
Kamekz 1,6% 2362,49 n. O6bem CAENOK C aKLUMAMM, BK/THOYEHHBIMM B MPEACTABUTEIbCKUIA CTIUMCOK MHAEKCA
KASE, yBennunnca oTHOCUTEIbHO NpeablAyLLero TOproBoro AHA Ha 45,3% u coctasun 148,6 maH.
KEGC.KZ TeHre.
CHukeHue nHaekca KASE cBAsaHo ¢ yaelwesneHvem akumii HapogHoro baHka KasaxcraHa (-2,0%
£0102,7 TeHre), akuuit megesobbisatoleit KomnaHuu Kaz Minerals (-1,2% 0o 3 226 TeHre), akuui
KCELKZ BaHka LleHTpKpeauT (-0,8% no 238 TeHre) u akumii KasTpancOiin (-0,1% ao 1 395 TeHre).
POCTOM 3aKpbINUCh aKLMMW TEIEKOMMYHUKALWOHHOM KomnaHuu Kasaxtenekom (+1,6% go 28 202
KTk pz TEHre), aKL MK 3NeKTpo3HepreTuyeckon komnanum KEFOK (+0,5% fo0 1 587,3 TeHre) u akuuu
- cotosoro onepatopa Kcenn (+0,3% no 1 845 teHre).
KZTO.KZ
CCBN.KZ
GBKZMS.KZ
HSBKKZ  -2,0%
-25%  -2,0%  -15%  -1,0%  -0,5% 0,0% 0,5% 1,0% 1,5% 2,0%
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Hosoctu Kasaxcrana

Fitch nog peiiTuHrn "Campyk-3Hepro" Ha yposHe "BB", nporHos - "crabunbHbiin"...

MexayHapoaHoe peiiTuHrosoe areHTcTeo Fitch Ratings noatsepanno gonrocpounble peitunru gedonta amutenta (PA3) AO "Campyk-dHepro" B MUHOCTPAHHOM U HALMOHA/ILHOW Ba/lOTax Ha yposHe "BB", coobuwmno areHTcTBO B

NATHULY.KPOME TOrO, areHTCTBO NOATBEPAMNO KPATKOCPOUHbIM P/13 KOMNaHWM Ha ypoBHe "B", A0ITOCPOYHBIN PEMTUHT MO HALMOHANLHOM WKane - Ha yposHe "A+(kaz)".MporHo3 no peittunram - "crabunbreiin”."B 2018 roay

"Campyk-dHepro" Ao6unach ycnexos B COKPALLEHUM 0NN 3aeMHbIX CPEACTB, B OCHOBHOM 61aroaps BbICOKOM 3G dEKTUBHOCTM CBOEro KpynHeiluero akTuea, kubacrysckoit MPIC-1, a Takke noraeHnto AoAros. (...) OaHaKo Mbl

0XMaaem, YTo HeAaBHO yTBep: pud Mmopenb B ot 3/1eKTPOIHEPTr M U MOLLIHOCTU B KasaxcTaHe, Hapaay CO CHUXeHWem TapudoB B cermeHTe pacnpeaeneHus, cHusut EBITDA B 2019 roay, nocne yero 6yaet

Hab10AaThCA UL YMEPEHHbIA POCT", - OTMeYaIoT aHanUTUKK Fitch.AreHTCTBO OTMeuYaeT CHUXKeHUe YpOBHA BaNKOTHOTO pucKa ¢ 60% Ha koHel, 2016 roga Ao 20% oT obuiero gonra Ha KoHeu, 2018 roaa 1 oxuaaemoe ero JanbHeiiee

c , a TaKKe Wi, NPOBOAMMBIX TPYTINON N0 XEAKMPOBAHUIO BAIIOTHBIX PUCKOB. Fitch BbICOKO craryc, npasa co6cr  KaHasbl ynp: "CampyK-IHepro” ¢ rocyAapcTBoM KaK CU/lbHble

BBUAY TOTO, YTO KOMNAHWA HaxoAuTcsA B 100-NPOLLEHTHOM rocyAapCTBEHHOIM cobcTBEHHOCTU. Ha Aot "CampyK-IHepro" npuxoaunTca okono 30% reHepaummn 3NeKTPUYECKOM 3Heprun 1 okono 40% obLwuei fobbiuv yras cTpaHsl 8 2018

roy.OUeHKa COUMabHO-9KOHOMMUYECKUX NOCNEACTBMI nedonta AO "Campy pro" Kak OTpaxaeT MHeHue AreHTCTBA O TOM, YTO 60/1bLan YaCTb ONEPALINOHHON AEATENBHOCTI JOYEPHMX CTPYKTYP

NPOAIO/KUTCA B C/ly4ae HEBOMOKHOCTM MCNONHEHNA CBOMX 06A3aTeNbCTB MATEPUHCKOI KoMNaHueit.Bmecte ¢ Tem, Fitch oTmeuaer, uto "CampyK-JHepro” 061a4aeT A0CTaTOuHbIM YPOBHEM IMKBUAHOCTA U IGHEXHBIX CPEACTB ANA NONHOTO

NOKPBITUA CBOUX KPATKOCPOUHBIX 06A3aTeNbCTB.ATEHTCTBO MOXKET NOBBICHTL PEATUHI KOMNaHUM, eC/: ByAeT NOBBIWEH CyBEPEHHBIN PEATUHI KasaxcTaHa; YKpenaTca cBA3M KOMNaHWUM C rocyAapcTBOM, Hanpumep, B Gopme ABHbIX rapaHTHil

WM ONIOKEHMIA O KPOCC-AedOATE; XOTA 3TO MAsIOBEPOATHO B KPATKOCPOUHOI NEPCMEKTUBE, B CIy4ae 3HAUMTE/ILHOTO Y/IyHLEHNEe aBTOHOMHOTO KPEANTHOTO NPOGUAA KomnaHun Ao "BB-".COBbITUS, KOTOPbIE MOTYT NPUBECTY K

OTPULATENIbHOMY PEATUHIOBOMY AEiCTBMIO: peiituHra ; ocnab. CBA3M C I W/IW HEpETyNIAPHAA rOCyAAPCTBEHHaA NoadepHKa.AQ

"Campyk-dHepro", co3gaHHoe 8 2007 rofly, BXOAUT B CTPYKTYPY Ka3axCTaHCKOro rochoHAaa HaumoHanbHoro 6aarococtostums "Campyk-KasbiHa". B AO "Campyk-3Hepro" Bxoaat TOO "dkubactysckas [PIC-1", AO "YcTb-KameHoropckas

3C", AO "ByxtapmuHckan M3C", AO "WapaapuHckas AC", AO "MoitHakckaa MC", AO "Anma-aTUHCKMe anekTpudeckue ctaHumu”, AO "Aktobe TOLL", AO "CraHuma aknbactysckas FPIC-2", AO "Lynb6uHckas AC", AO "Banxawckas TIC".
Hemoutur: Mimepeare

KasArpo nonyuun corniacue Ha AOCPOUHBIN BbIKYN eBPO6OHACB Ha NopaaKa $1 MApA..
AO "HaumoHanbHbIi ynpasastowmit xonauHr "KasArpo" nosyunn corniacve Aepiatesneil Bbinycka CBOMX eBPO6OHA0B 0BLieil CTOMMOCTbIO NOPAAKA $1 MAPA Ha AOCPOYHOE NoraweHue, cooSumna KOMNaHwa 8 I'IRTHMLW Decatunethve

o6aurauum 6binm BeinyuieHbl B 2013 rogy co CTaBKoM Bo3HarpaxaeHua 4,625% roaosbix."HacToAwWwmMmM aMUTeHT MBBeIJ.LEeT Aepateneit 06auraLuii 0 Tom, YTO pi , NPy KB: TBOM r0/10C08, 6110
B YCTAaHOB/IEHHOM MOPAAKE NPUHATO Ha NPOBEAEHHOM CEro/IHA COBPAHMU B OTHOWEHUN 0BAMraLLuii, y o 0T 22 AaHBaps 2019 roaa", - oTMevaeTca B coo6ueHnn.No AaHHbIM

"KasArpo", noyyeHbl pacnopsxeHus o I0CPO4HOM BbiIKyre eBpo6OHA0B Ha cymmy $864,879 MAH, 4To 89,95% ot # Hol 0i1 CTOMMOCTY BbINycKa ($961,500 MAH). XonauHT HamepeH npuobpecty Bce
06Mraumm, KoTopbie 6biM B YCTaHOB/IEHHOM MOPSAAKE NPEABABIEHDI K BLIKYNY, A TAKXKe YN/IaTUTL BLINAATY 33 paHHee coriacue no 06uraunam, 8 ot KOTOPbIX oro 810, [AOCPOYHOTO
norawenua 6binM NoaaHsbl He no3aHee 25 dpespana 2019 roaa.Kak coobuianock, 22 AHBapA "KasArpo" caenan NpeanokeHue O BbiKyne B OTHOWEHUN obauraumin AepiKaTento 061raumit Co CPOKOM NOTaleHna B

2023 roAy ¥ NPeANOKMA COrNAcoBaTb M3MEHEHUA YCA0BUIA No obauraumam.MNpeanoxexue aeiicteosano c 22 aHsapa 2019 roga Ao 20 ¢pespana 2019 roaa, ecau npeanoKeHne He NPOANEHO UK He NPeKpaLLeHo A0Cpo4HO.Cymma
BbINNATHI N0 NPEAOKEHNIO COCTaBAAET $1 ThiC. - OCHOBHAA CyMMa 061Mraumii (paBHOe Cymme JOCPOUHOTO NoraleHus) naloc $20 npemuanbHas BbiNNaTa 3a paHHee cornacue Ha norawenne.AO "HaunoHanbHbIA ynpaBAAowLi XoNauHT

"KasArpo" o6pasosaHo B 2006 roay. XonAWHT peanusyeTt rocyAapcTBeHHYI0 NOAUTUKY NO arponpol oro KasaxcraHa nytem obecneueHns 3¢pbeKTMBHOMO ynpasaeHus MHBeCTML\MONNhIMM aKTMBamMmn
KOMNaHwit, on,qilu.mx B €ro CTPYKTYpY. I'IOMMMO AO "KasArpo®uHaHc" n AO "ArpapHas KpeauTHas Kopnopauua”, xonauHr skatodaeT AO "HaumoHanbHas komnanua "MpooBobLCTBEHHaA KOHTPaKTHaA Kopnopauua”, AO "®oHa
CenbCKoro i , 1 AO "KasArpolapaHT".

Hemoutur: Mimepeare

P, KMT Bbikynuna "npedbi” Ha 572,1 MAH TeHre...

AO "PasBeaka fo6biya "KasMyHailas" (P4 KMr), gouepHsa cTpyktypa AO "HK " yHaiilas" (KMr), y 44 Tb1C.625 aKumii Ha 571,2 MAH TeHre, rOBOPUTCA B COOBLIEHUM Komnanuu. LieHa 3a oAHY akumio
coctasuna 12,8 Tbic. TeHre.Topru nposoanauck ¢ 18 no 22 despans 2019 ropa B Toproeoi cucteme KasaxcraHckon GpoHaosoi 6upxu (KASE).Kak coobuianocs, nporpamma Bbikyna npuBMAerMpoBaHHbIx akumii P KMI gomkHa 6bina
3aBepwunTbes 31 AHBapA, OAHAKO W3-3a npucoeanHerna AO "EAUHBINA perncTpaTop ueHHbix Gymar' k AO "LieHTpanbHbIN Aeno3uTapuii LeHHbIx Bymar" v nepexoaa Ha HoBOe NporpamMmmHoe obecneyeHne B Nepuog, ¢ 3 no 18 aHBaps npuem

v obpaboTka TpaHcoep: Tom AO " "', N0 TEXHMYECKUM NPUYMHAM He ocylecTeasnack. B csasu ¢ stum CA AO "P[ "KasMyHaiilas" npuan pe o AOMONHUTENbHBIX TOPros Ha KASE ana
bUHANBHBIX PACYETOB C aKUMOHEPaMK, 3aABKM Ha np y NpyH: MM aKumii yepes 6pokepa AO "Kasnouta" go koHua axa 30 AHBapa 2019 rofia, a Takie 3aABKM OT APYrvX GPOKEPOB, PACcyeThl N0 KOTOPbIM He Bblau
npowsseseHbl 31 aHeapsa 2019 roaa, coobumnm "UP-K" B npecc-cnykbe KMI.C Hayana 3anycka nporpammbl 66110 BbIKynaeHo 1 MaH 239 Tbic. 87 NPUBMAETMPOBAHHbIX aKLuMK Ha 06Lyto cymmy 15 mapg 860 maH 313,6 Teic. TeHre. Cpasy
noc/e 3aBepLEHNA MPOTPaMMB BbIKyMa aKunit npuUCTyNnT K i waram B PamKax PecTpyKTyp13aunm rpynisi Komnaxui "KasMyHaiilas", 8 Tom Mcie K IMKBUAAUMM CYBXONAMHIOBOI CTPYKTYPbI
PO KMT. 13 aBrycra 2018 roga 6 0 BbIKyne CBOMX MPOBAHHBIX aKLMM B Konnyectse A0 1 maH 905 Thic. 209 aKLMi, HAXOAAWMXCA B CBOBOAHOM 06paLLeHmnu, no ueHe 12,8 TbiC. TEHTe 3a O4HY aKLMIO.
Nepso cpoK BbIKyNa MPOBaHHbIX aKUMI GblN yCTaHOBNEH Ha 16 HOABPA, NO3Xe OH 6bin NpoaneH A0 31 aHBapa 2018 roaa. PeuweHue o BbiKyne "npedos” KoMnaHUK 66110 NPUHATO AnA obecneyeHus
MMHOPUTAPHBIM BO3MOXKHOCTM npuHag, MM aKumii BBUZY AanbHEMLIMX NNAHOB KOMNaHUM.B YaCTHOCTY, B CBA3M C NaHaMM MaTepUHCKoil "KasMyHaiilas" no K
[£06bIBAWMMA 1 HeGTECEPBUCHBIMIM KOMNAHMAMM 1 NPeKpaLleHuio B Byayuiem aeatensHocTv PLL KMT B KauecTse caMOCTOATE/ILHOTO XO3AMCTBYIOWEro cyGbeKTa. PaHee 6biu BbIKynaeHb! r106a/bHble 4enosuTapHbie pacnucku (GDR) u
npocTble EKLlMM KomnaHuu. CornacHo AaHHbIM, Ha KASE, no Ha 18 pespana 2019 roaa KMT Bnagena 99,7% paaMeLueHthx aKumit P KM, AO | [Hobbiua "KasMyHaiilas" - o] CTPyKTypa

"KasMy - Bbino co3gaHo 8 mapTe 2004 rosa B pesysibTaTe ol HedTeaol "noyvek" - #ras" u"O: iras". K BXOAWT B TPOMKY IMAEPOB MO

obbemy f06blun HedTH B KasaxcraHe. Axumm KOMNaHWM A0Nroe Bpems ToproBanuck Ha KasaxcraHckoi (KASE) n JloHaoHckoi (LSE) poHaoBbIx 6upikax, 04HAKO B Hauane Mas aToro ro,qa P KMT 3aseplmna npoueaypy ANUCTUHTa Ha
KASE u LSE. Akunu HedTera3osoit "KasMyHaiilas" nnaHupyetca Bbisectu Ha IPO 4o KoHua 2020 roaa. PaHee MUHUCTP HALMOHaNbHOM 3KoHOMMKM Tumyp CyneiimeHos coobuian, 4to "KasMyHaiilas" 6yaet npuBaTM3MpoOBaH B BUAE

BEPTUKANILHO UHTer xonauHra. " y 3" ABNAGTCA KA3aXCTAHCKMM HALMOHA/IbHBIM OMEpaTopoMm Mo passeske, A06bI4e, NepepaboTKe U TPAHCNOPTUPOBKE YIIEBOA0POAOB, NPEACTaBAAIOLIMM MHTEPECH! FOCYAAPCTBA B
HedTerasosoi oTpacau.

Hemoutur: Mimepeare

Kasnoura Bbinnatuna 6onee 95% Jil
AO "Kasnouta" BbinnaTno kaneHtam AO " rap: iiHoe no Ha cymmy nopszka 250 MAH TeHre, YTo cocTasnseT 95% oT obieit Ccymmbl 06A3aTeNbeTs, cO0bLWMAa Npecc-Cy6a KomMnaHuM B
NATHULY. BbINNATbI GUIMYECKMM IMLAM M MHANBUAYANbHBIM NPEANPUHMMATENAM Hauannch 4 despana 2019 roga v ByayT NPOAOMKATLCA 10 4 aBryCTa TEKYILEro roia B LEHTPA/IbHBIX ONepaUMOHHbIX ydacTkax AO "Kasnouta" B
Actane, Anmartsl, Masnogape, Netponasnoscke, u KaparaHae. O6was cymma 06A3atenscTs nepes Bkaaadnkammn 6aHka cocrasnset 263,16 maH Texre. "B Hawmx ¢ CO34aHbl Bce 6: YCNOBUA ANA ONEPaTUBHOTO
o6cnyxuBaHMA Bknagumnkos AO "IkcumbaHk KasaxctaH". FapaHTUitHOe BO3MelLeHWe NPOUCXOAMUT Cpasy B AeHb nojadun om L - AVpeKTop AenapTameHTa ¢puHaHcoBoro 6usHeca AO "Kasnouta" AnnHa
DaHkynosa. Kak coobuiaetca B coobuieHnn, KasnouTa BbiGpaHa areHToM No BbINAaTam rapaHTMIAHOTO BO3MELLIEHNA N0 AenosuTam, BAO" KasaxcraH'". A8 cymmbl
0CTaTKa NO /1eN03MTy BKNAAHMKA, HO He 60/1ee MaKCMMa/bHOI rapaHTMpyeMoil CymMbl: 10 M/IH TEHTe N0 AENO3UTaM B HALMOHA/ILHOM Ba/lOTe; 5 M/IH TEHre NO Aen03nTam B UHOCTPAHHOI Ba/loTe; 15 MH TEHre No eno3nTam oHOro

, o, B TEHre ¥ B MHOCTPAHHOW BantoTe. BoamelueHue no Aeno3nTam B MHOCTPAHHOI Ba/IOTE BbINIAYMBALTCA B TEHre. 1A pacyera CyMmmbl NPUMEHAETCA PbIHOYHBINA Kypc obmeHa
BaNIOT, YCTaHOBNEHHBIN Ha 16 aHBaps 2019 roga. Kak coobwanock paHee, BKNaAYMKM, KOTopble He o6paTsaTcs B AO "Kasnouta" go 4 asrycra 2019 roga, Nocne 3aBepLlieHns AeCTBUA areHTCKOro COralleHns BNPase NoayYuTb
BO3MeLLEHME, NOAAB COOTBETCTBYIOLLEE 3aABIEHUE HenocpeacTBeHHo B AO " HCKUI GOHA rapaHT " (Korg). Kak coob b, Hau6aHKk npuHsn pi o AO " HK " IMUEH3UN Ha

Y UHBIX 11 27 aBrycra 2018 roga. Mpe3uaeHT KasaxcraHa Hypcyntan Hasap6aes 8 cepeauHe anpena o6pylimaca ¢ KpUTMKOI Ha akumMoHepos baHka AcTaHbl, Qazaq Banki u "dkcumbatka", oTmeTus, 4to

BCe TpM 6aHKa UMEKOT "yKacHble NoKasaTenn" U3-3a HELOCTATKOB ynpasneHuA. Moc/e C/10B raBbl roCyAapCTBa 3 6aHKOB HaYa/CA MACCoBBbIl OTTOK cpeAcTs. Mozke HaubaHK MWK MUEH3N AaHHbIe GaHKK.

Memounuk: Mimepeparc

KM cHu3nn onToBble LeHbl Ha aBUATONAMBO. ..

AO "H: "KasMyHaiilas" (KMF) cHusuno c 1 Gespans onToBble LieHbl Ha aBUALIMOHHOE TOMAUBO MapKK PT Ka3axcTaHCKOro NPou3BoACTBa, CO0bLMAA B NATHULY Npecc-cay6a KomnaHuu. "YkasaHHOe U3MeHeHUe LeH
060CHOBAHO paclIMpeHremM IMHENKN CBET/IbIX HehTENPOAYKTOB B PAMKaX 3aBepLIEHNA MO/lepHU3aLMM ATbipayckoro 1 MaBnogapckoro HedTenepepabaTbiBalowyx 3aBO/0B. BbilueyKa3aHHbIi GakTop N03BONMA NONHOCTBIO 06eCNeYUTh
BHYTPEHHUI PBIHOK CTPATErnUeck BaKHbIM 1A CTPaHbI HeGTENPOAYKTOM M OTKa3aTbCA OT JOPOrOCTOAULETO MMNOPTa", - OTMe4aeTcA B cooblieHnn. B KMI 0TKasannch yTOUHATD TEKYLLLYIO ONTOBYIO CTOMMOCTb aBUaTON/IMBA U ee
CHUXKeHWE B NPOLEHTHOM COOTHOWEHME K IPEXHEN LiEHe, CCbINaACh Ha puecKyIo TaiiHy. PaHee BO M0 MHAYCTPUM M MHGPACTPYKTYPHOTO PasBUTIA 3aABANO, YTO OBECTIeUeHIe PbIHKA COBCTBEHHBIM aBUaKePOCHHOM
6yaeT cnocobcTBOBaTHL NAAEHMIO LieH Ha B He C cBblwe 18,3 MAH YenoBek AeNUCTBYIOT TpM KpynHbIX HM3 - ATbipayckuit, MaBnoaapckwii v LbimkeHTCKuiA. LLibimkeHTckuii HM3 noctpoeH B 1985

roay, "KazsMyHaiiras" n CNPC enagetot no 50% Aonelt akuuii 3aBoaa. ATbipayckuii v Masnoaapckuil 3aBoAbl NocTpoeHsl B 1945 1 1978 roaax COOTBETCTBEHHO, KOHTPOMpYtoTea "KasMyHaiilasom".

Memounu: Mimepeparc

Mupogble poHAOBbIE PbIHKKM

AmepuKaHCcK1e 1 eBponeickme GOHA0BbIE MHAEKCHI MO UTOTamM TOProB B MATHULYY 3aKPbIUCh B 3€1€HOI 30HE Ha POHE NO3UTUBHBIX OXKMAAHUIA NO UTOramM TOProBbIX Neperosopos mexay CLUA n Kutaem. Tak, amepuKaHCKuil Haekc S&P

500 yBenuunnca Ha 0,6% a0 2 793 n., uiaekc NASDAQ Ha 0,9% ao 7 528 n., nHaekc Dow Jones Ha 0,7% A0 26 032 n., dpaHuy3ckuit uiaekc CAC-40 Ha 0,4% A0 5 216 n., Hemeukuit nHaekc DAX Ha 0,3% 0 11 458 n. 1 6pUTaHCKUIA MHAEKC

FTSE 100 Ha 0,2% a0 7 179 n. Hanomuum, 4to 19 despans CLUA 1 Kutaii Ha4anu cepuio nep poB No p ,a ¢ 21 ¢peBpana NpoBOAATCA BCTPEUM Ha 60/ee BbICOKOM YPOBHE. YHaCTHUKM GOHAO0BOIO PbIHKA HAAEIOTCA, YTO

CTOPOHb GMOTYT AOCTUb AO/ITOCPOHHOIO TOPFOBOO COMALLIEHH, KOTOPOE N03B0/T M36eaTh B3aUMHOTO NOBBILLEHUA NOWAMH 1 MapTa Tekyulero roaa. B NATHMLY MMHUCTP GpuHaHcoB CLUIA C. MHy4MH 3asiBIA, YTO B XOAE NeperoBopos ¢
# CTOPOHbI AOT 0 warax B 06.1aCTH Ba/IIOTHOTO PEryMPoBaHmsA. KpOMe TOro, OH 3afABIJ, 4TO CTOPOHBI AOCTUIIM 3HAYUTE/IBHOTO MPOTPecca B NEPeroBopax, a Takike COOBLMA, YTO BUIMT KUTAMCKOM

[Aeneraunm NPOAMTCA Ha ABa AHA 6O/bLIE 3aMIaHNPOBAHHOTO CPOKa.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Poccuiickuit GOHA0BbINA PbIHOK MO UTOram TOPFOB B MATHULLY 3aKPbIACA POCTOM BCAeA, 33 $oHA0BbIMK NNO 1 HedTblo. POCTOM 3aKpbinuch akumu Pocceteit (+3,9%), ®CK E3C (+3,7%), MarHutoropckoro
MeTannypruyeckoro KombuHara (+1,9%), HosonmneuKkoro metannypruyeckoro kKombuHaTa (+1,6%), bawHed (+1,3%), PocHed (+1,3%), Cesepcranm (+0,9%), PycAna (+0,9%), C6epbatka (+0,9%) n IYKOWNa (+1,5%). OTmMeTum, uto
aKkumn OCK BbIPOCU Ha poHe NybanKaumK GUHAHCOBbIX pe3ybTaTos 3a 2018 ro4, COrNAacHO KOTOPOI YncTas Npubbinb KOMNAaHUKM YBEMYMAACh NOYTH Ha 33% A0 56 mapa. py6. Mo utoram Topros uHaekc PTC ysennunncs Ha 0,82% ao
1198 n. u uHaekc MMBB nosbicunca Ha 0,74% po 2 489 n.

Memosux: Bloomberg

Hedto
B NATHWLY HedTAHbIE KOTUPOBKM MO UTOraM TOProB 3aKPbLINMUCH HEGOBLIMM POCTOM, B YaCTHOCTW CTOMMOCTb CEBEPOMOPCKOM HedTH Mapku Brent yeennunnack Ha 0,1% Ao 67,12 gonn. CLUA 3a 6app. v LeHa Nerkoit amepukaHckon Hedptn
WTI nossicunack Ha 0,5% A0 57,26 gonn. CLUA 3a 6app. MoaaepkKy HehTAHOMY PbIHKY 0Ka3an0 CHUKeHMe HedTeaobblun cTpaHamm OMEK+ u B oT poB mexay CLUA 1 Kutaem. Paee cTano

W3BECTHO, 4YTO rocyaapcrea OMEK+ B AHBape BbINONHUAM YCN0BUA COTNALLIEHUA O COKpalLeHnn A06biuK Ha 83%. B OMEK aToT nokasatenb coctasun 91%, npuiem Caygosckan Apaann ypesana fo6biuy 60nblue, Yem Tpe6oBanock.
[ononHuUTeNbHYIO NOAAEPIKKY HEGTAHBIM KOTUPOBKAM OKa3ana ny6MKauns HepTerasoBoil cepeuCHOI KomnaHun Baker Hughes, cornacHo KOTOpOi YMCNO HedTAHBIX GypPOBbIX yCTaHOBOK B CLUIA No UTOram HeaeM YMeHbLMAOCh
Ha YeTbipe eAnHULbI 40 853 egnHunL,.

Hcmounux: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ocnab Ha 0,08% u coctasun 375,87 TeHre/S1.

Kypc poccuiickoro py6as no otHoweHuio k gonn. CLUA ykpenunca Ha 0,36% u coctasun 65,36 py6.
Kypc santoTHoit napel EUR/USD Bbipoc Ha 0,06% v coctasun 1,1341.

Hemounux: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTG 004  8297,49 0,04% 0,0375 -3,88% 6,59% 29,58
7
rasnpom 154,64 13,20 0,74% 159,90 -3,29% 0,74% 35,38
6 asnpom neft 335,90 035 0,13% 349,30 -3,84% 3,12% 26,93
MK HopHukens 14 122,00 0,09 0,50%  13378,00 5,56% 8,31% 67,34
5
TNlykoiin 5527,00 0,57 146% 520550 6,18% 10,61% 65,13
, MK 158,50 2,27 1,64% 149,08 6,32% 0,69% 50,20
MMK 43,80 8,88 1,86% 44,50 1,57% 1,77% 49,56
3 Meven 78,04 0,45 0,17% 85,51 -8,74% 6,22% 34,30
Meradon 651,40 0,03 -0,06% 647,00 0,68% 1,83% 68,42
2
PocHedTs 401,50 2,84 1,27% 419,90 -4,38% 7,17% 44,28
1 Pocrenexom 73,00 2,44 0,41% 72,97 0,04% -0,10% 58,73
| ‘H | Ml ‘ ‘ H ‘ . H CypryTHedreras 26,48 8,87 0,15% 27,89 -5,07% -1,51% 35,83
ol e Mt o) " T IR RN 0
02.2018 23.05.2018 23.08.2018 23.11.2018 TaTHedTb 799,90 0,86 0,49% 784,00 2,03% 8,40% 48,81
Pycrnapo 051 421,25 0,88% 0,51 0,04% 4,38% 28,86
Nupepsbl pocta u nageHus
Hogatak 1129,00 0,38 066%  1124,00 0,44% 0,27% 47,15
MTL I Cesepcrans 1001,60 0,46 0,93% 945,80 5,90% 6,23% 39,28
Ypankanuii 81,52 0,15 -0,12% 86,10 -5,32% -3,48% 17,20
Inter RAO/d 3,87 56,62 -0,26% 3,86 0,16% -0,37% 51,49
MAGNq.L D 20% ®CK EIC 017 326830 3,74% 0,16 5,65% 14,57% 61,38
1 C6ep6ark, ao 205,25 45,77 0,90% 210,40 -2,45% 10,17% 40,28
I o,
— 3%
| C6ep6ark, an 177 2,06 0,73% 182,01 2,76% 6,50% 39,27
HYDRq.L _ 11%
POLYP.L .
ROSNq.L I o
Meno3utapHble pacnucku (USD)
SNGSyq.L - 0,7%
i Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
LKOHyq.L 0,7%
v I BTG Bakk 1,22 0,32 0,29% 1,2637 -3,86% 9,66% 35,96
rasnpom 4,67 4,32 0,47% 4,7370 -1,40% 6,46% 36,25
NKELya.L B os% i
rasnpom NEFT 25,50 0,02 -1,93% 26,1000 -2,30% 2,00% 40,00
TATNxq.L B o5 MMC NORIL NICK 21,59 0,96 0,56% 20,2733 6,49% 15,27% 63,84
Tlykoiin 83,49 0,58 0,67% 78,3090 6,62% 16,20% 63,77
NVTKa L I o5 NOVOLIPETSK 23,98 0,15 132% 22,4484 6,82% 7,05% 53,71
1 PISC MAGNIL.S/d 8,64 0,05 2,04% 8,7140 -0,84% 4,23% 48,43
VTBRq.L M o03%
Metien PAO 2,38 0,01 3,48% 2,5000 -4,80% 20,20% 50,00
p—— 0% | PochedTs 6,08 2,25 0,83% 6,2834 -3,24% -1,40% 45,39
Poctenekom 6,72 0,27 1,05% 6,6400 1,20% 5,15% 53,13
GAZPq.L -o5% [ CypryTHedTeras 3,99 0,33 0,73% 4,1553 -3,98% 4,90% 44,55
1 TatHedTs 73,10 0,10 0,55% 70,2467 4,06% 15,99% 47,88
senat -0 [
PISC RUS 0,72 0,50 1,12% 0,7190 0,56% 9,21% 34,38
Hogatak GDR 181,50 0,07 0,48% 178,500 1,68% 6,14% 47,24
‘ | ‘ ‘ Monumeran INT 894,00 131 1,06%  846,6000 5,60% 8,02% 64,33
-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4.0% PISC SEV. REGS 15,44 033 2,46% 14,2000 8,73% 13,01% 43,81
C6ep6ank RUS 12,62 3,20 -0,06% 12,9470 -2,50% 15,84% 42,66
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
23.02.2018 23.05.2018

23.08.2018

23.11.2018

2024

2025

AoxoaHocTs, %

0
23.02.2018

ean. Liera,

23.05.2018

Cpepy

23.08.2018

~——BPK 2022

23.11.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, 6eccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,76 FRFF

10,19 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,486/3,289
3,796 / 3,746
4,628 /4,57
4,787 /4,736
3,782/2,192
4,087 /3,86
5,213 /4,878
4,157 /3,942
6,415/ 6,331
4,326/4,116
0,836 /-0,552
2,537/2,213
5,981/5,879
8,87/8,538
8,288 /7,067
5,675/5,589
10,821/ 10,431
11,386/11,011
4,804 /4,537

0/0

102,63
107,83
104,93
126,95
104,38
100,66
106,00
101,49

96,51
101,72
100,83

104,06

113,99

115,63

110,75

99,81

84,75

92,00

104,79

92,84

1340,89

3a aeHb
-1,47%
0,00%
0,22%
-0,42%
-0,34%
-0,25%
-0,40%
0,50%
0,00%
0,00%

-25,00%

0,43%

0,34%

-0,04%

3,86%

-2,97%

-0,20%

2,72%

0,00%

0,00%

3a mecay

-3,45%
0,27%
-2,36%
-3,48%
-11,90%
-12,67%
-0,99%
-5,42%
1,62%
0,00%
-120,00%

-19,80%

-6,11%

-1,31%

3,01%

-2,80%

-3,40%

37,20%

-4,94%

0,00%

C Hay. roga
-9,92%
-7,65%
-6,76%
-7,65%
-8,07%

-19,80%
-0,80%
-13,95%
-3,69%
-26,28%

-111,11%

-15,47%

-10,29%

7,67%

3,29%

-5,29%

-1,63%

54,40%

-3,95%

0,00%
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0 T
23.02.2018 23.05.2018

OMUTEHT
PO
PO
PO
PO
P® PUT
Po
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

23.08.2018

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

23.11.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,161/ 2,917
0,228 /0,129
3,682/3,345
4,085 /3,878
4,746/ 4,647
3,86/3,586
5,07/5
5,102/5,071
1,181/0,913
4,753 / 4,456
5,316 /4,999
2,942 /2,842
3,732/2,452
4,426 /4,294
529/5,231
5,948 / 5,862
5,953 /5,747

4,576 / 4,444
4,676 /4,6
4,918/4,736
4,75/ 4,558
5,04/4,86
13,877 /9,859
4,915/ 4,841
5,176 /5,028
6,57 /6,017
9,853/9,626
6,267 /4,069
5,149 /4,951
4,374/3,825
5,06 /4,559
8,34/7,726
4,465 / 4,166
5,002 /4,563
4,761/ 4,57
8,34/7,726

[

23.02.2018

102,24
105,34
102,88
103,69
160,25
110,94
108,00
110,99
105,10
103,14
102,27
104,23
100,96
101,84

97,81
127,00
116,12

100,19
99,25
98,25
99,09

105,69
99,65

100,82

100,55

102,10
99,23

100,38
99,80

109,57

104,08

100,01

102,43

100,95

104,09

100,01

23.05.2018

—p0

23.08.2018

—r0

23.11.2018

—P0

e cpeaH. [loxoaHocTH

500,00%
-2,50%
-2,69%

0,00%
-0,53%
-1,18%
1,17%
-9,48%

0,66%
-0,58%
-0,34%
2,22%

0,23%
-0,75%
0,51%
0,51%

-0,66%
-3,33%

0,00%
0,43%

2,91%
-1,00%
-1,81%
-1,35%
-0,16%

2,20%

7,04%
0,59%

0,00%
0,41%
-5,64%
3,57%
0,21%
0,21%
-5,64%

3a mecay

-7,32%
80,00%
-3,04%
-0,75%
0,21%
-4,37%
-1,95%
-0,59%
-5,41%
-0,65%
2,18%
0,00%
-8,04%
1,40%
1,15%
0,17%
0,17%

-0,88%
2,11%
-1,23%

0,00%
7,14%

192,12%
-9,29%
-7,78%

1,78%
0,61%
0,58%
-0,20%
-3,76%
0,21%
-0,25%
-7,10%
5,99%
2,51%
-0,25%

C Hau. roga
-16,48%
-45,45%
-11,36%

-7,87%
-3,49%
-11,64%
-7,02%
6,43%
-27,08%
-5,35%
1,71%
-10,25%
-32,53%
-3,75%
-5,23%
-5,30%
-5,34%

-5,25%
2,11%
-4,36%
-4,52%

0,61%
31,49%

-14,54%

-12,22%
-9,50%

-13,27%
-3,54%
-8,35%
-4,65%
2,43%
5,19%

-11,66%

3,91%
-9,14%
5,19%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
2900 2400
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2350 DJIA 26 031,81 0,7% 24576 6% 12% 21792 26828
2700
2300 S&P 500 2792,67 0,6% 2639 6% 1% 2351 2931
2600
NASDAQ 7527,55 0,9% 7026 7% 13% 6193 8110
2500 2250
FTSE 100 7178,60 0,2% 6843 5% 7% 6585 7877
2400
2200 CAC 40 5215,85 0,4% 4840 8% 10% 4599 5640
2300
DAX 11457,70 0,3% 11072 3% 9% 10382 13170
2150
2200
PTC 1198,40 0,82% 1187 1% 12% 1043 1325
2100 2100 MOEX 2488,63 0,74% 2491 0% 5% 2091 2547
15.11.2018 18.12.2018 20.01.2019 22.02.2019
Hang Seng 28 816,30 0,7% 27008 7% 11% 24586 31601
——S&P500 —— KASE
KASE 2362,49 0,2% 2274 4% 2% 2151 2533
70 Nikkei 225 2142551 0,2% 20594 4% 7% 19156 24271
o Shanghai Comp. 2804,23 1,9% 2581 9% 12% 2464 3330
ASX 200 6 167,30 0,5% 5844 6% 9% 5468 6352
60
KOSPI 2230,50 1% 2128 5% 9% 1994 2515
s S&P SENSEX 35871,48 0,1% 36 108 -1% 1% 32597 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 67,12 0,1% 61 10% 25% 50 86
15.11.2018 18.12.2018 20.01.2019 22.02.20 WTI (6app) 57.26 05% 3 9% 26% 3 %
Brent (6app) 300070 (Tp.yHLY) 1329,20 0,4% 1283 4% 2% 1176 1357
1390 Cepe6po(Tp.yHu) 15,91 0,7% 15 4% 3% 14 17
1340 NAT GAS MAY18/d 2,72 0,7% 3 -9% -8% 3 5
HG COPPER APRS/d 2,96 2,0% 3 10% 3% 3 3
1290
YpaH (¢1) 28,60 -0,3% 29 -1% 0% 20 29
1240
MnatuHa(Tp.yHu) 840,50 2,6% 794 6% 6% 763 1000
1190 WHEAT SRW MAY8/d 486,75 0,1% 526 7% 3% 446 575
1140 ICE SUG11 MAY8/d 13,37 1,0% 13 3% 11% 10 14
15.11.2018 18.12.2018 20.01.2019 22.02.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,43 1,72% 2,36 2,58% 0,41% 1,36 2,44
1-netmne 2,54 -0,20% 2,59 -1,81% 2,19% 2,01 2,74
2-nethne 2,49 -1,50% 2,59 -3,86% -0,28% 2,21 2,97
5-nethne 2,47 -1,59% 2,59 -4,75% -1,71% 2,37 3,09
10-nethue 2,66 -1,23% 2,76 -3,63% -1,34% 2,55 3,23
30-netHne 3,02 -0,79% 3,07 -1,56% 0,00% 2,90 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 375,87 0,08% 378,07 -0,58% -2,14% 318,66 384,07
360 EUR/KZT 426,16 -0,05% 430,21 -0,94% 2,77% 380,49 441,58
350
300 GBP/KZT 488,91 -0,35% 493,96 -1,02% 0,41% 435,09 499,96
330 USD/RUB 65,36 -0,36% 66,07 -1,08% -6,20% 55,59 70,52
320
310 EUR/USD 1,1341 0,06% 1,14 -0,34% -1,12% 1,12 1,24
300
15.11.2018 18.12.2018 20.01.2019 22.02.20 GBP/USD 131 0,02% 1,31 -0,11% 2,31% 1,25 1,43
ker= USD/IPY 110,68 -0,01% 109,59 0,99% 1,02% 10472 114,53
» USD/CNY 6,71 -0,12% 6,79 -1,16% -2,39% 6,27 6,97
70 M USD/CAD 1,31 -0,71% 1,33 -1,51% -3,67% 1,25 1,36
65 AUD/USD 0,71 0,49% 0,71 -0,20% 1,11% 0,70 0,79
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 673,40 0,00% 641,53 4,97% -15,76% 248,00 834,52
15.11.2018 18.12.2018 20.01.2019 22.02.201
UsD/RUB Poccus 138,18 0,00% 129,51 6,69% -9,47% 101,95 179,26
116 Typuwa 318,93 0,00% 319,92 -0,31% -11,11% 165,42 582,02
1155 Tepmatna 12,59 0,00% 13,48 -6,60% -9,16% 9,89 14,26
1,15
1145 Tpeuya 389,26 0,00% 415,54 -6,32% -14,73% 315,32 463,25
1,14
1,135 Mcnanus 75,20 0,00% 78,54 -4,25% -6,68% 36,31 91,29
1,13
1,125 Mpnanpus 40,33 0,00% 40,67 -0,84% -4,59% 22,80 43,85
;ﬁi Wranws 216,88 0,00% 207,37 4,59% 5,37% 84,88 284,02
111 4 Kurait 52,11 0,00% 61,58 -15,38% -22,80% 52,11 74,47
15.11.2018 18.12.2018 20.01.2019 22.02.20 Oparia 35,14 0,00% 38,25 -8,13% -6,07% 16,35 39,77
——EUR/USD
JAunHamuka CDS
940 200 14,5
840 180 1
740 160
13,5
610 140
540 120 3
100
440 125
80
340
60 12
240
40 11,5
140 2
40 0 1
15.11.2018 18.12.2018 20.01.2019 22.02.20 15.11.2018 18.12.2018 22,0220 15:11.2018 18.12.2018 20.01.2019 22.02.20
———ApreHTuHa ——Poceus ——Tepmanua
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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