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SECURITIES
AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc 3350,00 6,62 -2,0% 3170,00 5,68% 32,41% 50,44
—‘-—M‘LW 1400 Xaneik Bark 105,42 4,29 1,6% 111,11 -5,12% 4,99% 34,59
- 1200
100 Ka3xTeneKOM, 20 26 650,00 6,17 -13%  27744,99 -3,95% -20,45% 35,67
800 Kasaxtenekom, an 12 875,00 5,56 0%  11300,00 13,94% 0,59% 54,50
600
Bakk LienTpKpeanT 238,50 1,10 1,4% 235,37 1,33% 1,83% 63,09
- 400
© 200 Keell 1967,30 1,03 0% 1875,00 4,92% 6,34% 62,21
L\,L,“,h,h,\\,‘,\‘ {1 PP PP PR | RO PR TP 1 1 AT (19X IIL 0
04.2018 25.07.2018 25102018 25.01.2019 KasTpaHcOiin 1365,97 532 0,5% 1390,00 -1,73% 1,79% 42,85
KEFOK 1684,00 6,94 0,4% 1590,00 5,91% 5,21% 80,41
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk 3 11,70 0,29 0,43% 11,55 1,30% 13,06% 50,85
L goo Keell 4,89 0,04 0% 4,89 0,00% 2,95% 50,00
%\ - 600
el Val A Axuwm (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
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L bAoAt EARA
04.2018 25.07.2018 25.10.2018 25.01.2019
KACE
nVIAEPbI pocTta u nageHma . "
KaszaxcraHckuit poHa0BbIN nHAeKe KASE no toram B4epaLlHUX TOProB 3aKkpblaca He6obLIMM
CHUKEHWEeM. TaK, 3HaueHue nHaekca KASE cHusunca Ha 0,05% po 2 402,02 n. O6bem caenok ¢
HSBK.KZ 1,6% AKLMAMM, BKKOYEHHBIMW B NPEACTaBUTENbCKMIA CMMCOK MHAekca KASE, B cpeay cokpaTtunca
OTHOCUTE/IbHO NPEe/bIAYLLETO TOProBOro AHA B 2,2 pasa U coctasu 31,5 maH. TeHre (83,3 Tbic. gonn.
CCBN.KZ 1,4% CLIJA).V )
AyTcaiaepamm CTanm akuMmn TeNeKOMMYHUKALMOHHOM KomnaHuu Kasaxtesnekom (-1,3% a0 26 650
TEHre) 1 akummn meaenoboisatowet Komnanum Kaz Minerals (-2,0% ao 3 350 Tetre). Poct
KZTO.KZ 0,5% NPOAEMOHCTPUPOBANM AKLUM INEKTPOIHEPreTUYeckoi komnanum KEFOK (+0,4% o 1 684
TeHre), akLumn HedpTeTpaHCNOPTHOM KomnaHuu KastpaHcoiin (+0,5% o 1 366 TeHre), akumm baHka
LeHTpKpeaunT (+1,4% po 238 TeHre) v akumm HapoaHoro baHka KasaxcraHa (+1,6% go 105 TeHre).
KEGC.KZ o o
0:4% LleHa akumit cotosoro onepatopa Kcell octanack 6e3 U3ameHeHuit Ha npexHem ypoBHe 1967 TeHre.
OTMeTUM, 4TO 26 anpens oxuaaertca nybavkaums ¢puHoTyeTHocTH Keell
KCELKZ 0% 3a NepBbIii KBapTas TEKyLLEro roaa.
KZTK_p.kz 0%
KZTK.KZ -1,3%
GBKZMS.KZ  -2,0%
-2,5%  -2,0%  -15%  -1,0%  -0,5% 0,0% 0,5% 1,0% 1,5% 2,0%
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SECURITIES
Hosoctu Kasaxcrana
Fitch npor pocra A0 3,2% B 2020r...
MexayHapoaHoe peiiTuHrosoe areHTcTeo Fitch Ratings nporHosvpyet poct skoHoMWKM Kasaxcraa 8 2019 rogy Ha yposHe 3,4%, 8 2020 rogy-3,2%. "Mbi oxkugaem, yto BB 6yaet nagate B nocneaytowyme Tpu roaa us-3a Toro, 4to byaer
CHWKeHa ao6biva HedTH no cpasHeHuio ¢ 2018 rogom", - ckasana AUpPeKTop KO rpynnbl Mo ¢\ peittuHram Fitch Ratings MapuHa CredaHu Ha exeroaHoii koHdepeHuum areHTcTa no Kasaxcray. Mo ee

cnosam, uHdnauma byaet sameanateca. B 2019 rogy oHa coctasut 5,3%, 8 2020 rogy - 4,5%. "Mbl cuUTaem, YTO CHUXKeHUE 06bemoB A06bIMKM HepTH NOCAEeAYIOLLME HECKONBKO N1ET, a TaKKe PpUCKabHOE CMAMYEHIUE OKaXyT BAUAHME Ha
rocyaapcTBeHHbil 6anauc”, - oTmeTrna M.CTebaHn. Mexay Tem, No ee oueHKe, TeMMbl SKOHOMUYECKOTO POCTa CTpaHbl BO306HOBATCA nocne 2021 roaa. "OTAaua OT YKCTOro 3KcnopTa ByAeT ropasao meHbie B 6amxaiiwmne napy net. Ho
NOCKONIbKY BHYTpeHHMIA cnpoc B 2019-2020 rogax 6yAeT HEMHOTO Bbille, Mbl I0/1araemcaA Ha 3TOT GUHAHCOBBINM CTUMYAN U Ha BO/bLIMIA NPUTOK MHBECTULMIA. K 2022-2023 rogam nNpoekT HedTAHOrO MecTop Tenrus
HauYHET cnocobCTBOBaTL yBEAMYeHMIo Ao6biuu HepTH'", - ckazana M.Ctedanu areHTcTBy "UHTepdakc-Kasaxcran". B 2018 roay BB Kasaxcraa Bbipoc Ha 4,1%. B 2019 roay NpaBuTeNbCTBO NPOrHO3MPYET POCT 3KOHOMUKM Ha YPOBHE He
MmeHee 3,8%. MHdnauma B Kasaxcrare 8 2018 rogy cocrasuna 5,3%. Mpasutenbcto KasaxcraHa nporHosupyet nidaaumio 8 2019 roay B gnanasoHe 4-6%.

Memounux: Mimepdarc

Fitch: Cektop cTpaxoBaHus »u3Hu B KasaxcraHe - 041H U3 CambiX YCTORuMBbIX B CHI ...
Mo AaHHbBIM MEXAYHAPOAHOTO PEITUHIOBOrO areHTCTBa Fitch, KasaxcraH no pacxosiam Ha CTpaxoBaHMe NU3HU HaXOAUTCA Ha TPETbell MO3NLMM CPeAM KPYNHERLWMX PbIHKOB cTpaxoBaHua 8 CH. "Bca dokyc-rpynna
(KasaxcraH, Benopyccus, Y36ekuctan, Asep6aiiaaH, Poccus - UO-K) HaxoauTea Hike cpeaHnX nokasaTeneil No pa3suBaloWMEs pbiHKam EBponbI 1 A3um, KOTopyto paccumTbisaer LLiseiiapckoe cTpaxoBouHoe obuiecTso. HecmoTpa Ha
TPeTbe MecTo, Mbl Nlof1araem, 4to KasaxcraH GopmMpyeT OauH us YCTORUMBBIX CTab! CEKTOPOB CT KM3HM, ecnn b C Gaii OM ¥, B HEKOTOPOVA CTeneHn, Poccueit", - ckasana AupeKkTop

KOV rpynnbi no cT arenTcTBa Fitch Ratings AHacTacus JIMTBMHOBA B XOZE €KErOAHOTO KPYI/IOTO CTO/IA areHTCTBA B AIMaTbl B CpeAy. M0 CI0BaM aHa/MTUKA, KaK U B 6O/IBLUIMHCTBE APYIMX CEKTOPOB Mo cTpaxoBaHiio
KM3HM, OCHOBHAA NPMBLIIL 3apabaTbisaeTcs cr Ha HHO AleATeNbHOCTH. "YnCTas NpuBbINb B NoCeAHMe 4 roa Gbina CyWecTBEHHOM, Mo, 0it, XOTA KOHLeHT
MEX/y y4aCTHUKaMM PbIHKA. EC/M roBOPUTH O PUCKAX 1A Pa3BUTUA CTPaxoBaHus xu3Hu B CHI, HaBepHoe, B NepByIo o4epeab CTOUT coTpy TBO MeXay CTPaX0BOIA M3HW 1 6aHKamn. CEKTOP N0 CTPaXoBaHMIO
JKU3HW ManeHbkui", - nobasuna A. JIUTBUHOBA.

Memounux: Mimepdarc
Menkue 6aHKu B sonrocp " oxupaer o6 - Fitch...
Menkue 6aHKm ¢ 0Neii PbiHKa MeHblue 2%, YTOBbI OCTATbCA Ha PbIHKE, B JONMOCPOYHOI NEPCNEKTUBE MOTYT 06bEANHATLCA, CYMTAET ANPEKTOP aHANNUTUYECKOI FPYNMbI N0 GUHaHCOBBIM OpraHusaumam Fitch Ratings AmuTpuii Bacunbes.
"Mbl rOBOPUM, 4TO OHY (Menkue 6aHkm - UD-K) B 30He pUCKa, M 4TO OHM, BOIMOXKHO, CTaHYT 06bEKTaMM NS KOHCONMAALMM BaHKOBCKOrO CEKTOPa. BO3MOXHO, OHM C KeM-TO By/IyT 06beAMHATLCA, CIMBATLCA, YKPYMHATBLEA, - CKasan
"UnTepdakc-Kasaxcran" [l. Bacunbes B pamkax exerogHoi KoHpepeHumu Fitch Ratings no Kasaxcrany 8 cpegy. Mo ero chosam, Korga y 6aHKka aons poiHka 1-2%, emy CNoKHO KOHKYPUpOBaTh Mo ueHam. "Oco6eHHO Koraa Mbl FOBOPUM O
6aHKOBCKOM CEKTOPE, rAe eCTb AOMUHUPYIOLWMIA UIPOK. Y Xanbika (HapoaHbii 6aHk - U®-K) 30% pbiHKa, OH MOXKET BAMATL HA LeHbl. 31 6aHKK (Menkue - UD-K) BbiHyKAeHbI BpaTh Te LieHbl, KOTOpble UM NPeANaraloT. Y HUX, Kak
npaBuno, GOHAMPOBAHHUE OPOXKE, U 1A TOTO, YTOGbI LieHb! yAepmmsaTb, Y HUX MapXKa Mo/Iy4aeTcsi MeHblwe. MOCTENEeHHO MX BbIMMBAEMOCTb CTAHOBUTCA NOZ BOMPOCOM, AMEHHO NOTOMY, YTO TaKOBA CTPYKTYpa CEKTOpa 1 inGo Hado
HapaLUMBaTL KMEHTCKYIO 6a3y, 160 06 b, 06pa3som, 4To6bl KOHKYPUPOBATL C 6oNee KpyNHbIMM BaHKamu'" - cuuTaeT [1.Bacunbes. OH TakKe OTMETUA, YTO /1A NOAAEPKaHUA BAHKOB C BLICOKMM 06bEMOM
npo6aemHbIx aKTUBOB HE06X0AUMO npmﬁnnamenbuo 7% BB KasaxcraHa. "9% y»e notpa4eHo 1 06bem KpacHoii 30Hb! - 370 Te 6aHKK, Y KOTOPbIX BbICOKWIA 06beM NpobaemMHbIX aKTUBOB Ha 6anaHce - 310 eue 7% ot BBI. B nonHoit mepe
370 A0/MKHA BbITb YMCTKA UK YACTUYHO, B KaKUe CPOKM - 3TO BONPOC K HauGaHKy. BO3MOXHO, YaCTCA HaCTUYHO KaKMM-TO 06pa3om NO/AePIKaTh, He BCE, a YaCTb aKTUBOB BbIKYMUTb, KAK-TO 06BeAMHUTb BCe 3TH BaHKu. 3TO cpeaHme 1
menkue 6aHkmn",- ckasan [.Bacunerko. Mo faHHbIM aHaNN3a Ka3axcTaHCKUX 6aHKoB, penTuHryembix Fitch, kpeanTol 3 1 2 cragum no MC®O 9 B cpeaHem COCTaBAANM COOTBETCTBEHHO 20% 1 9% OT KpeAUTHOro nopTdens Ha koHe, 2018
roaa. Y 6aHKoB ¢ Haubosee BbICOKOM Aonei aKTUBOB, YH: c NepuoA0B, CUTYaLMA MOXKET BbiTb CYLLECTBEHHO XYXKE, O YEM C TBYeT 06bem 0 BbIKyna npob. KpeauToB ¢
6anaHca 4eTBepTOro No BenmuMHe 6aHka B KasaxcraHe — LiecHa6aHKa. OKoo 85% KpeanTos LiecHabaHka 6biv nepeaaHbl rocyAapctay /unmn GbiM CyUIeCTBEHHO J0Pe3ePBMPOBaHI, YTO YKa3bIBAET Ha OYeHb Caboe KayecTso
aKTUBOB, rosoputcs B oTuete Fitch. Mo noacyeTam peiiTMHIOBOTO areHTCTBa, 06beMbI NPeOCTaBNEHHON GaHKaM rocyAapcTBEHHOI Noaaepkku B 2017 roay - | kBaptane 2019 roaa 6binu CYLLECTBEHHbIMM U COCTaBIAM CBbiLLIE 5,3 Tp/H TeHre

($13,9 mapg, nau 8,8% ot BBIN KasaxcraHa 3a 2018 rog). B 0 xe EpeMﬂ He60AbLLIOI pasmep 6aHKOBCKOrO CEKTOPa MOMKET OrpaHUYUTL BEPOATHYIO CTOUMOCTb weit nopaepxku. Cy pi p i noptdens ]
ceKTopa Ha KoHel, 2018 roaa coctasun 23,5% ot BBIN. i1 cekTop Ha 28 6aHKamu.

Memounux: Mimepdarc
Shell y B
Mpembep-M1HUCTP KaaachaHa Ackap MamuH npoBen BCTpeyy ¢ NpeAcTasuTeNaMn KoHuepHa Royal Dutch Shell, coobuwmna npecc-cayx6a rnasbi T8a. "3.6payH | Shell no yHapoaHoi
pa3sseAKy 1 A0BbIM FHAPIO BpayH — M®-K) coobuynn, YTO KOMNaHNA 3aMHTEPECOBaHa B Aa/IbHENLEM PACWMPEHUY MPUCYTCTBIA U YINYBIEHUN YHacTUA B PEasN3aumMi NPOEKTOB Ha TeppuTopum KasaxcraHa. PaccMoTpeHb! BOMpoch!
COBMECTHON 0CTH No mecTop i KawaraH u Kap: , ydactus 8 paspaboTke ckaxuH "Kanamkac" u "Xasap" Ha yyactke " y ", - T B MepcnekTMBHBIM HanpasaeHem Ans
KOMNaHUM TaKxKe ABNAETCA PAa3BUTUE aNIbTEPHATUBHBIX MCTOYHIKOB 3HepruK. Shell npopabaTbiBaeTcA NPOEKT CTPOUTENLCTBA CONHEUHOI 3NEKTPOCTaHLMN B ropoze Tapas. Mpembep KasaxcraHa OTMETUA, YTO KOMNAHUA BXOAUT B YACIO
KPYNHbIX UHBECTOPOB. Ha ceroaHa B CTpaHe yCUAMBAIOTCA Mepbl N0 06eCrieYeHmio 61aronpUATHLIX YCAOBUI 1A BEAGHUA NHBECT NPOEKTOB U YKp A 3aWMTbI NPaB MHBECTOPOB. "B 3aBepuieHme BCTpeuy
CTOPOHbI Pt o chep cTeua u HOBbIX COBMECTHbIX MPOEKTOB", - O A B C . Mo MH npecc-cny6bl, Ha BCTpeye NPUCYTCTBOBANM TaKkKe MUHWUCTP SHEPreTUKM
KasaxcraHa KaHaT Bosymbaes, CNONHUTENbHBINA T No ry! AHbIM npoekTtam Shell Yaan CayaH, MCNONHUTENbHBINA BULLE-NPE3NAEHT NO BONPOCaM COBMECTHBIX NpeanpusTuii Xepans CxotmaH. Shell - mexayHapoaHbIit
KOHUEPH, 06bEANHSAIOWMI IHEPrETUYECKME U HEDTEXMMMUYECKME KOMNAHUM, WTab-KBapTMPa KOTOPOTO pacnonomeua 8 Maare, Huaep. . Shell 8 pi T 0N B om no paspabotke
KawaraHckoro mecropoxaerus NCOC (16,807%) yepes adpd 0BaHy0 0 Shell it, no paspaboTke KapayaraHackoro mectopoxaeHus KPO (29 25%) yepes adpduanposaHHyto Komnanmio "bu
Dxu KapayvaraHak /lumuteq"”, CPI no pasp: Ke yu4acrka " y " B Ka3axcTaHcKom cektope Kacnuiickoro mops u Kacnuiickuii Tpy6onpoBoaHblit KoHcopumym.

Memounux: Mimepdarc

Wrn3el y 6 cyxoro rasa Ha 21%.

TOO "Kasaxckuii i 3aog" (8 MaHrucrayckoi o6nacTu) B sHBape-mapTe yBenuuun BbipaboTKy cyxoro rasa Ha 21%, Ao 185,503 maH Ky6omeTpos, coobuimunu areHTcTsy coobiwyunn 8 TOO "KasrM3". 3a

aHanoruyHbIit nepuoa 2018 roaa Ha KaslM3 6bi10 BbipaboTaHo 153,301 maH Ky6oMeTpoB cyxoro rasa. Takum 06pa3om, noKasaTenb yBenmumnnca Ha 21%. "YeenuueHune 06bemMoB BbIpaboTKM CBA3AHO C yBeNUYEHUEM NOCTYNAEHUA Ha
nepepaboTKy CbipbeBOro rasa ot Hegpononb3osaTeneit. Mo uroram 2019 roga nnaHupyetca BbipaboTath 686,412 MaH Ky6OMETPOB Cyxoro rasa npotus 648,051 maH Ky6omeTpoB cyxoro rasa 3a 2018 roa", — coobwmnm B komnaHuu. Kpome
Toro Kasaxckwii [T13 B AHBape-mapTe TeKyllero roaa y NpoU3BOACTBO rasa. "3a | keaptan 2019 roaa Ha Ka3lM3 npousseseHo 47,704 Tbic. TOHH CKUKEHHOTO ra3a NpoTus 42,035 TbiC. TOHH 3a aHaIOrMYHBIN NEpPUOA,
2018 ropa (poct Ha 13% - UD-K). YeennueHne 06beMOB CBA3aHO C NOCTY Ha Ky 1 dpakumm nérkux yrnesonopoaos (LY, npoayKT nepepaboTkiu NONyTHOro HEGTAHOTO ras3a 1 ra3o0BOro KOHAEHcaTa) oT
Heapononb3osateneii. Mo utoram 2019 roga naaHupyetca nepepaﬁoTaTb 178,580 ThiC. TOHH CXKIKEHHOTO rasa NpoTue 175,593 Thic. TOHH 3a aHanoruy4HbIi nepuog 2018 roga", — noacHnam 8 KasrM3. B KomnaHum Takxke coobLwmau, 4to no
utoram aHBapa-mapta 2019 roga o6bem npol HOM p B CTOMMOCTHOM BbIpaXKeHUMn yBennmyunca Ha 21%, Ao 4, 844 mnH Terre. OaHa u3 TUA Ha cero, 7 AEHb - HU3KaA 3arpyeHHOCTb
NPOW3BOACTBEHHbIX MOLLHOCTEM, OTMETUAM B KomnaHuu. "Ha | KBEpTEA 2019 roaa npeanpuATHe 3arpyXeHo Ha 57,2% v nponsseno 214,729 maH Ky TOBapHOM Npt (cyxoii ras, c i ras, aH
$paKuma, ToNAMBO neyHoe 6bITOBOE U KMCIOPOA). 3a aHaNOTMYHBIN NEPUOA NPOLIOTO roAa NPOM3BOACTBEHHbIE MOWHOCTY Ka3lM3 6biav 3arpyskeHbl Ha 48,5%, 1 6bi10 nponsseseHo 181,760 maH Ky6OMETPOB NPOAYKTOB
raaonepepaSowm Y1o6bI pewnTs AarHble npo6/iemHble BOMPOCbI, CYNTAEM HEOBXOANMBIM HANPaBUTh Ha NepepaGoTKy BeCh MOMYTHO-| Hed)muom ra3 NOCTAaBUMKOB CbIPbA B PETVIOHE, KOTOPLIMM Ha CETOAHAWHMIA AeHb ABAIoTCA: AO

"0: yHatiras", AO "MaHr "', TOO "Tacbynat Oiin Kopnopaiwh", TOO "Tenge Oil&Gas", — noscHnav 8 . TOO " ThiBalOWWMiA 3aBoA" obpasosaH B 1973 roay B coctase AO "Y3eHbMyHaiiras"
(B HacToswee Bpema AO "OseHmyHaiiras"). C anpens 2007 roaa CylwecTByeT Kak camoctoatensHoe TOO "KaslM3".

Hemouruk: Mrmepdare

Muposbie GOHAOBbIE PbIHKK

AMepUKaHCKMe 1 eBponeiickie GOHA0BbIE PbIHKM NO UTOraM TOPTOB B CPE/ly 3aKPbINNCh NPEMMYLLECTBEHHO B KDACHON 30He Ha Ny6MKaLMK CNabbiX KOPMOPATMBHbIX OTYETHOCTEI KOMNaHWIA, CTaTAaHHbIX N0 FepmaHMi U DpaHumu. B
YaCTHOCTU aMepUKaHCKMit MHAeKe Dow Jones ymeHblunnca Ha 0,2% Ao 26 597 n., uiaekc NASDAQ Ha 0,2% a0 8 102 n., uHaekc S&P 500 Ha 0,2% f0 2 927 n., 6putaHckuit uHaekc FTSE 100 Ha 0,7% a0 7 472 n., dpaHuy3ckuit nHaekc CAC-40
Ha 0,3% A0 5 576 n., a Hemeukuit Haekc DAX ysennumnca Ha 0,6% Ao 12 235 n. Mo utoram KeapTana Bbipy4ka Meauna-ueHTpa AT&T sbipocna Ha 18% Ao 44,8 mnpa.aonn.CLUA. OgHako, KoMnaHWA umeeT fonr B pasmepe 176,5
Mnpa.aonn.CLA, ceasaHHbIN ¢ nornowenvem Time Warner, Ha GoHe 0TToka 204 Tbic. aBOHEHTOB 6ecnpoBOAHOM CBA3N 1 627 ThiC. KINEHTOB TenesuaeHua B CLUA. B utore akumum AT&T cHusuamce Ha 4,1%. Muposoi inaep
ropHoao6biBatoweit otpacau Caterpillar coobuwmn o6 y " 6. PA POCTY 3aKa308 Ha Aobbiiy. Tem He meHee, Caterpillar akTUBHO TepsieT A0/I0 PbIHKa B KUTae, Y4To CTano HeraTMBHbIM GpakTopom 1
0TPa3nOoCh Ha CHUMKEHWe akumi Ha 3,0%. Cpean ot4etos 6bina Tesla, y KoTopoit BbipyKa coctasuna 4,54 mnpa.aonn.CLIA, paso4apoBas MHBECTOPOB M OKa3aBLUMCH HUXE NPOrHO308. Tem He meHee, Gbian
ony6a1KoBaHbl CU/bHble GpUHaHCOBbIe oT4eTbl Microsoft, Facebook 1 Boeing. Boipyuka Microsoft coctasuna 30,57 mapa.aonn.CWA., npubbinb Ha oaHY akuumio - 1,14 aonn.CLUA. B pesynbTtaTe pocta 6usHeca o6nauHbIx

BbluMCNEHMI, cTOMMOCTb Microsoft npesbicuna 1 TpaH.Aon.CLUA., N0380AMB CTaTb CamMOM LEHHOM KOMNaHwWel B Mupe BmecTe ¢ Amazon. Facebook 3apabotan 15,08 mapa.aonn.CLUA, HO KoMnaHWA MOKeT BbITb owTpadosaHa Ha 5
mnpa.aonn.CLA us-3a Hecob. UA KO CTV AaHHbIX. [loNONHUTENbHOE AaBNeHUEe Ha MUPOBble GOHAO0BbIE PbIHKM MOT/IO OKa3aTb HacTpoeHwnin K n ®p . Tak, MHAEKC HaCTPOeHUI B
Aenosbix Kpyrax IFO Fepmakum B anpene ynan o 99,2, A0BepUe K NPOM3BOACTBEHHOMY CEKTOPY PPaHLMM YNano Ao MuHUMYMa 2015 roaa, MOCKO/IbKY A€0BbIE IMAEPbI CHU3WIN OLUEHKY COBCTBEHHOTO NPOM3BOACTBA. CPeam OXMAEMbIX
COBbITHIA [1HA OTMETMM HaYa/o BTOPOrO PayH/Aa aMepUKaHO-ANOHCKUX NePeroBopoB B BalMHITOHE C yyacTemM npembep-muHUcTpa AinoHun C.A63 1 npeanaenta CLUA [.Tpamna, KoTopble Gy/yT HaNpasneHbl Ha pelleHre Bonpocos
CE/IbCKOTO X03AICTBa aBTOMOBM/IbHO-TPAHCNOPTHOrO CeKTOpa. OTMETUM, 4To CLUA CTPEMATCA COKPATUTL TOProBbIA AGUUMT C ANOHMEN 1 NONYYNTL AOCTYN K CeNbCKOXO3ANCTBEHHBIM PbIHKaM ANOHMM, ANOHKUA B CBOIO O4epe/b, NbiTaeTca
PelwnTL BONPOC BO3MOXKHBIX TAPUGOB HA MMMOPT AMOHCKNX aBTOMOBUNEN.

Hcmounuk: Bloomberg
Poccuiickuit poHA0BBIN PbIHOK
Mo uToram BYepaLwHUX TOProB poccuiickne GOHA0BbIE PHIHKM 3aKPbIIUCL B KPACHOI 30He Ha GOHe HEOAHO3HAYHOM HedTM 1 oc. i 0 py6/1A MO OTHOLWEHWMIO K aMepUKaHCKOI Ba/toTe Ha 1,1% a0 64,39 py6.
Tak, uiaekc MMBB ymenblumnca Ha 0,33% Ao 2 579 n., uuaekc PTC - Ha 1,09% po 1 264 n. AyTcaiiaepamu ctanu akumm Poctenekoma (-0,07%), MMK (-0,10%), ®CK EIC (-0,18%), Nlykoiina (-0,35%), Faznpom HedpTu
(-0,40%), CypryTHedTerasa (-0,47%), Meuen (-0,54%), HMK (-0,65%), TMK Hopukens (-0,79%), TatHedw (-0,89%), UHTep PAO (-0,97%) v Fasnpoma (-1,14%).

Memoutuk: Bloomberg

Hedto

Mo uToram BYepaLHUX TOpros HedTAHbIE KOTUPOBKM 3aKPbLIUCL PAa3HOHANPaBAEHHO B pe3ynbTaTe pocTa 3anacos v npoussoacTsa Hedn B CLUA. CornacHo AaHHbIM CLUA, 3anacsl cbipoit HedTu B CLUA
BbIPOCAU Ha 5,48 mnH.6app. Ao 460,63 maH.6app., NPOU3BOACTBO HE(TH YBEAUUMAOCH HA 2 MAH.6app. B CyTKM A0 12,2 maH.6app. 8 cyTku. Mpu 3ToM, 3anackl 6eH3nHa CHU3KUAKCL Ha 2,13 maH.6app., 3anackl AUCTUANATOB - Ha 0,66
MAH.6app. KpOMe TOro, OTMETUM, YTO COrNacHO MHGOPMALMOHHOMY areHTCTBY Mexp, pyKosoauTenb Ucnamckoli pecny6mku UpaHa astonna Anm XameHen 3asBun o Tom, 4o UpaH 6yaeT NpoaoKath 3KCNopTMpoBath HedTh 8
COOTBETCTBUM C HALMOHANbHBIMM 33la4aMU HECMOTPA Ha AaBNeHWA co cTopoHbl CLUIA. B pesynbTaTe LeHa nerkoit " HedpTn WTl y b Ha 0,6% A0 65,89 gonn. CLUA 3a 6app., CTOMMOCTb CEBEPOMOPCKOI HedTH Brent
ysennuunace Ha 0,1% po 74,57 ponn. CLUA 3a 6app.

Memounuk: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,26% v coctasun 378,77 TeHre/S1.
Kypc poceuiickoro py6as no otHoweHwuio k gonn. CLUA ocnab Ha 1,10% 1 coctasun 64,39 py6.
Kypc santotHoit napbl EUR/USD nonusuncs Ha 0,65% u coctasun 1,1152.
Mcmounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BT6 * 0,04 24553,76 1,25% 0,04 -1,54% 5,67% 38,80
7
rasnpom ¥ 160,57 25,76 -1,14% 152,29 5,44% 4,61% 53,53
¢ Tasnpom neft ¥ 360,00 0,34 -0,40% 322,55 11,61% 3,84% 82,55
MK Hophukens & 1431600 0,11 0,79%  14280,00 0,25% 9,79% 51,27
5
Nykoiin & 5760,00 0,64 0,35%  5740,00 0,35% 15,27% 40,63
. PMK & 170,38 3,84 -0,65% 165,60 2,89% 8,23% 43,47
MMK & 44,04 3,74 -0,10% 45,15 -2,46% 2,32% 29,42
3 Meven ¥ 68,34 0,27 -0,54% 72,10 5,21% -6,98% 2335
Meradon * 651,60 0,01 0,49% 639,60 1,88% 1,86% 70,69
2
PoctedTs * 441,30 3,29 0,07% 404,25 9,17% 2,03% 69,57
1 Pocrenekom ¥ 73,97 0,66 0,07% 72,78 1,64% 1,23% 62,28
. ‘ \‘ | ’ L CypryTHedTeras 3 24,61 14,20 -0,47% 24,54 0,29% -8,46% 27,58
L ik 1l L L L bt b 0
04.2018 25.07.2018 25.10.2018 25.01.2019 TatHedTb @ 743,50 1,33 -0,89% 747,20 -0,50% 0,76% 56,97
Pycluapo +* 0,55 548,00 0,74% 0,50 8,74% 12,39% 79,77
Nnpepsbl pocta n nageHusa
ACPLLP A Hogarsk 4 114800 0,54 017%  1091,00 5,22% 1,41% 86,18
SVSTa.L B o Cesepcrans 4 105300 0,57 121% 100840 4,42% 11,68% 50,45
Ypankanuii * 88,50 0,12 0,09% 87,18 1,51% 4,78% 74,62
SBNCyq.L . 0,2%
Inter RAO/d & 391 118,85 0,97% 3,82 2,37% 0,82% 80,80
HYDRq.L B o CK EC 3 0,17 482,86 -0,18% 0,17 -0,66% 12,00% 62,08
i C6ep6atik, ao * 236,00 43,62 0,14% 214,00 10,28% 26,68% 67,86
VTeRe ! 2o,
VTERGL o2
1 C6ep6aik, an ¥ 205,49 3,44 -0,19% 187,00 9,89% 23,66% 69,14
NVTKq.L 0,4% -
MAGNg.L Y |
TATNGGL . |
Meno3utapHble pacnucku (USD)
] Komnanus T D mmemn (mpa & LG RsI*
mn Hre Mmecay Hau.roga
sNGsyaL -1 |
BTE BaHk 1,15 1,27 0,3% 1,1940 -4,10% 3,34% 48,84
rasnpom 4,96 8,57 -1,4% 4,6690 6,23% 13,05% 62,90
PoLYp.L .2 I
rasnpom NEFT 28,00 0,04 1,1% 25,2500 10,89% 12,00% 73,19
LKOHyq.L .4 [N MMC NORIL NICK 22,24 0,78 -1,7% 22,2633 0,11% 18,74% 58,46
Tlykoiin 89,86 0,63 -1,4% 89,3585 0,56% 25,06% 42,94
GAZPq.L -4 [ NOVOLIPETSK 26,40 0,13 1,7% 25,7470 2,54% 17,86% 47,47
| PISC MAGNL.S/d 8,87 0,03 0,7% 9,0500 -2,00% 6,99% 40,85
Rosya.L o [
Meven PAO 2,05 0,03 -2,8% 2,2100 7,24% 3,54% 46,51
NIMKaL ey | PocHedTs 6,87 1,53 -1,1% 6,2940 9,16% 11,42% 78,18
PocTenekom 6,84 0,07 -1,4% 6,7700 1,03% 7,03% 63,75
NKELyq.L 17 [ CyprytHedTeras 3,79 0,61 -1,1% 3,7723 0,47% -0,36% 47,02
] TatHedTs 69,77 0,17 -1,1% 69,9000 -0,18% 10,71% 52,60
PISC RUS 0,80 0,55 0,1% 0,7340 8,86% 20,69% 82,46
Hosarsk GDR 187,96 0,08 04%  177,2612 6,04% 9,92% 73,89
: : : : Noumeran INT 791,80 2,09 -1,3% 866,080 -8,58% -4,33% 23,85
35%  -30%  -25% -20% -15% -10% -05%  00%  05%  1,0% PISC SEV. REGS 16,38 0,27 0,5% 15,6757 4,46% 19,85% 60,19
C6ep6ark RUS 15,07 4,88 0,2% 13,0326 15,63% 38,28% 71,21
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

6 -
6
5 -
5
4]
4
3
3
2 27
1 14
o : : 0
25.04.2018 25.07.2018 25.10.2018 25.01.2019 25.04.2018 25.07.2018 25.10.2018 25.01.2019

~——BPK 2022 ———KTX 2022

2024 2025 2044 2045

W 3meHerHe cpeaH. loXoAHOCTH

[LoxoaHocTb, % CpeaH. Llena, CpeaH. [lox-

IMUTEHT Bupa KynoHa (cnpoc/npean.) % cTb, % 3a aeHb 3a mecay C Hay. roga
Kasaxcran 2024 14.10.2024 3,88 FXPV 3,166 /3,056 103,94 3,09 -0,64% -4,33% -17,16%
KasaxctaH 2025 21.07.2025 5,13 FXPV 3,405 /3,354 109,93 3,35 -1,47% -5,37% -17,28%
KasaxctaH 2044 14.10.2044 4,88 FXPV 4,471/ 4,423 107,25 4,40 -0,23% -1,12% -9,84%
KasaxcraH 2045 21.07.2045 6,50 FXPV 4,654 /4,603 129,21 4,58 0,00% -1,08% -10,20%
BPK 2020 03.06.2020 6,50 FXPV 3,358/1,533 104,38 2,45 -0,41% 2,08% -23,91%
BPK 2022 10.12.2022 4,13 FXPV 4,102/3,932 100,49 3,98 0,00% 3,65% -18,78%
BPK 2026 23.03.2026 6,00 FXPV 5,131/ 4,791 106,38 4,90 -0,81% -1,41% -2,39%
KM 2023 30.04.2023 4,40 FXPV 3,856 /3,625 102,57 3,71 -0,27% -0,80% -20,39%
KT 2019 20.06.2019 2,59 FXPV 2,228/-1,874 100,37 0,15 15,38% -16,67% -44,44%
KT3K 2022 20.06.2022 3,64 FXPV 1,862 /1,736 105,69 1,77 -0,56% -11,94% -36,33%
KT3K 2042 10.07.2042 6,95 FXPV 5,755 /5,754 116,34 5,67 0,71% -2,41% -12,90%
doprebark 2022 30.06.2022 14,00 FXPV 8,639/8,294 115,63 8,29 -0,05% -1,33% 4,79%
®optebaHk 2024 15.12.2024 11,75 FXPV 7,972 / 6,449 110,50 7,08 -0,28% -0,98% -2,88%
Kaskommepu6aHk 2018 21.12.2022 5,50 FXPV 0/0 100,31 1,75 0,00% 0,00% -70,14%
BaHk LieHTpKkpeauT, 6eccpodHble - 8,64 FRFF 10,724 /10,337 84,75 10,14 0,00% -0,39% -2,50%
AT® BaHK, 6eccpouHble - 10,19 FRFF 11,238 /10,87 92,38 25,92 0,31% -71,56% -28,75%
Xanbik BaHk 2021 28.01.2021 7,25 FXPV 4,532 /4,431 104,70 4,43 0,45% 2,55% -7,90%
WcTkomTpaHc 2018 22.04.2022 8,00 VRGR 0/0 92,84 1340,89 0,00% 0,00% 0,00%
*V UeHbl 1 ABNAOTCA (McTounmk: Thomson Reuters Eikon)
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0
25.04.2018 25.07.2018

OMUTEHT
PO
PO
PO
PO
P® PUT
Po
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

25.10.2018

25.01.2019

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,221/3,172
0,417 / -0,051
3,373/3,022
3,544 /3,451
4,497 / 4,365
3,727/ 3,506
4,914 /4,858
4,945 / 4,887
0,646 /0,296
4,135/3,898
4,633 /4,001
2,363/2,263
3,86/3,633
4,854 /4,699
5,553 /5,471
5,621/ 5,407

3,823/3,656
4,111/3,889
4,182 /4,003
4,015 /3,845
4,205/3,704
5,521/4,128
4,753 /4,261
4,842 /4,572
5,797 /5,593
8,78/8,044

6,735/3,428
4,694 / 4,426
3,941/3,645
4,851/ 4,227
3,389/2,884
3,918/3,617
4,182 /4,041

[

25.04.2018

101,78
104,78
103,63
105,56
162,08
111,88
110,13
113,53
105,96
104,63
102,99
106,22
103,63
101,23
131,50
120,29

103,03
101,41
100,28
101,40
107,25
102,43
101,99
101,99
103,91
103,32
100,10
101,63
109,92
104,87
103,25
101,82
105,74

25.07.2018

—p0

—r0

25.10.2018

25.01.2019

—P0

e cpeaH. [loxoaHocTH

0,00%
0,00%
1,59%
0,00%
0,68%
1,12%

0,41%

0,61%

-9,62%
0,00%

-1,14%
0,00%

0,27%

-0,62%
0,00%

-1,61%

-1,06%
-2,20%

0,74%
-0,76%
-1,74%
-3,98%
-2,59%
-0,84%
-1,04%
-1,29%

6,95%
0,65%
0,79%
-0,44%

3,97%
-2,58%
-1,67%

3a mecay

2,89%
1700,00%
-10,11%
6,91%
-1,12%
4,62%
-2,00%
-1,20%
-7,84%
3,37%
-6,70%
-14,44%
-6,48%
-4,59%
-3,84%
-3,50%
-10,53%
-4,76%
-8,91%
7,31%
-11,43%
46,95%
0,89%
-3,09%
-1,56%
-3,78%
12,39%
-2,56%
-2,82%
-6,78%
7,17%
-4,07%
-5,73%

C Hau. roga
-12,09%
-45,45%
-19,19%
-18,98%

-9,03%
-14,01%

9,61%

-9,56%
-67,36%
-17,28%
-17,71%
-28,26%
-17,22%
-13,87%
-11,56%
-10,84%

-21,43%
-15,61%
-19,01%
-19,30%
-19,72%
-46,56%
-21,02%
-18,93%
-18,13%
-25,11%

5,22%
-17,24%
-11,86%

-7,91%
-35,79%
-18,04%
-20,04%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727)2598877 o www.cesec.kz e

info@centras.kz



MoHuTop PbiHKa

25 anpensa 2019r.

cencras

Centras
SECURITIES

[nHamuka GOHAOBLIX MHAEKCOB

3000 2550
2500
2900
2450
2800 2400
2350
2700
2300
2600 2250
2200
2500
2150
2400 2100
15.01.2019 17.02.2019 22,03.2019 24.04.2019
———S&P 500 ———KASE
80
75
70
65
60
55
50
45
40
15.01.2019 17.02.2019 22.03.2019 24.04.20
——Brent (6app)
1390
1340
1290
1240
1190
1140
15.01.2019 17.02.2019 22.03.2019 24.04.20

———30n0T70 (Tp.yHL)

DOHAO0BbIE MHAEKCHI

Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
DJIA 26 597,05 0,2% 25517 4% 14% 21792 26828
S&P 500 2927,25 -0,2% 2798 5% 17% 2351 2934
NASDAQ 8102,02 -0,2% 7638 6% 22% 6193 8121
FTSE 100 7471,75 -0,7% 7178 4% 1% 6585 7877
CAC 40 5576,06 -0,3% 5261 6% 18% 4599 5640
DAX 12313,16 0,6% 11347 9% 17% 10382 13170
PTC 1263,97 -1,08% 1228 3% 19% 1043 1278
MOEX 2579,05 -0,33% 2498 3% 9% 2221 2587
Hang Seng 29 805,83 -0,5% 28523 4% 15% 24586 31541
KASE 2402,02 -0,05% 2381 1% 4% 2151 2533
Nikkei 225 22 200,00 0,3% 20977 6% 11% 19 156 24271
Shanghai Comp. 3201,61 0,1% 3043 5% 28% 2464 3271
ASX 200 6382,10 1,0% 6126 4% 13% 5468 6382
KOSPI 2201,03 -0,9% 2145 3% 8% 1994 2515
S&P SENSEX 39 054,68 1,3% 37809 3% 8% 33349 39276

ToBapHO-CbipbeBble PbIHKK

Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
Brent (6app) 74,57 0,1% 67 11% 39% 50 86
WTI (6app) 65,89 -0,6% 59 12% 45% 43 76
3on0T0 (Tp.yHL) 1275,50 0,5% 1322 -4% 0% 1176 1343
Cepe6po(Tp.yHu) 14,90 0,8% 16 -4% -3% 14 17
NAT GAS MAY18/d 2,46 0,3% 3 -11% -16% 2 5
HG COPPER APR8/d 2,92 0,7% 3 2% 11% 3 3
YpaH ($1) 25,70 0,0% 26 0% -10% 21 29
MnatuHa(Tp.yHu) 878,50 -0,7% 855 3% 11% 763 924
WHEAT SRW MAY8/d 432,25 -1,5% 470 -8% -14% 422 575
ICE SUG11 MAY8/d 12,68 -0,2% 12 2% 5% 10 14

KasHauetickve o6auraumm CLUA

MATURITY 3Hau., TeHre U3m. 3a aeHb Lena 1M W3m. 3a mecaLdsm. c Hau.rogi  52W MIN 52W MAX
US 1M T-BILL 2,42 -0,41% 2,46 -1,55% -0,66% 1,60 2,48
1-nethue 2,43 -0,49% 2,43 -0,12% -6,77% 2,16 2,74
2-netHne 2,32 -1,86% 2,26 2,84% -7,13% 2,21 2,97
5-netHne 2,32 -1,95% 2,20 5,23% -7,81% 2,17 3,09
10-netHue 2,52 -1,87% 2,42 4,30% -6,28% 2,37 3,23
30-neTHue 2,94 -1,34% 2,87 2,58% -2,65% 2,81 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 ,,W—IJWV__J\-—W—».—V
370 UsD/KzT 378,77 0,26% 378,27 0,13% -1,38% 325,96 384,07
360 EUR/KZT 424,53 -0,07% 429,45 -1,15% -3,14% 380,49 441,58
350
300 GBP/KZT 490,18 -0,21% 499,98 -1,96% 0,67% 435,09 501,42
330 USD/RUB 64,39 1,10% 63,97 0,66% -7,59% 61,23 70,52
320
310 EUR/USD 1,1152 -0,65% 1,13 -1,41% -2,76% 1,12 1,22
300
15.01.2019 17.02.2019 22.03.2019 24.04.20 GBP/USD 1,29 -0,29% 1,32 -2,29% 1,12% 1,25 1,39
ker= USD/IPY 112,17 0,28% 109,95 2,02% 2,38% 107,65 114,53
68
USD/CNY 6,72 -0,06% 6,71 0,19% -2,25% 6,32 6,97
66
e W Us/caD - 050% - - ot - 13
62
. AUD/USD 0,70 -1,21% 0,71 -1,35% -0,48% 0,70 0,77
58
56 Pbiku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 995,00 0% 767,32 29,67% 24,48% 27834 995,00
15.01.2019 17.02.2019 22.03.2019 24.04.201
UsD/RUB Poccus 126,55 0% 129,48 -2,26% -17,09% 123,56 179,26
116 Typuwa 430,51 0% 399,85 7,67% 19,98% 191,52 582,02
115 Tepmanma 12,23 0% 12,30 -0,57% -11,76% 10,33 14,26
L4 Tpeuyn 320,46 0% 351,48 -8,83% -29,80% 31553 463,25
1,13
10 Vcnanma 58,86 0% 63,78 -7,71% -26,95% 37,92 91,29
11 Mpnanpus 32,48 0% 38,80 -16,29% -23,16% 23,27 43,85
11 Utanus 195,66 0% 199,66 -2,00% -4,94% 87,02 284,02
1,09 Kurait 40,98 0% 49,14 -16,61% -39,29% 40,50 74,47
15.01.2019 17.02.2019 22.03.2019 24.04.20 ®panuma 27,90 0% 31,25 -10,72% -25,42% 16,85 39,77
——EUR/USD
JAunHamuka CDS
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40 110 0
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e DPAHLMA ——Wcnanuna = WTanua
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[MHaMUKa BanioTHbIX Nap
Blonnap/Poccuiickuii py6ab

Bonnap/Tenre
400 72
70
380
68
360
66
340 64
62
320
60
300
58
280 56
25.04.2018 25.07.2018 25.10.2018 25.01.2019 25.04.2018 25.07.2018 25.10.2018 25.01.2019
AHEAMACKIi GyHT/fonnap
Espo/flonnap
145
1,24
122
14
12
118 135
1,16
13
114
112 125
11
12
1,08
1,06 115
25.04.2018 25.07.2018 25.10.2018 25.01.2019 25.04.2018 25.07.2018 25.10.2018 25.01.2019
Bonnap/iena Lonnap/t0amb
116 72
7
638
66
64
62
106
6
104 58
25.04.2018 25.07.2018 25.10.2018 25.01.2019 25.04.2018 25.07.2018 25.10.2018 25.01.2019
[Ronnap CLUA/Kaaackwit aonnap
Asctpanuickwii gonnap/fionnap CLIA
138
0,78
136
0,76
134
132 0,74
13 0,72
128
07
1,26
0,68
1,24
122 0,66
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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Centras
SECURITIES
AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop

[Mamup BabaHazapos MapxaH MenaHuy

DBabanazarov@centras.kz

Mibrayeva@centras.kz

Beaywmii cneynanuct
Beaywmii cneunanuct

Maknan Opasosa
MaHap ApwbiH6ex

ZArshynbek@centras.kz MOrazova@centras.kz

Mnagwwuii aHanuTUK

Waiiryn Mapat

SMarat@centras.kz

no pabore ¢

AHanuTMk

Anna Cokonosa

ASokolova@centras.kz

no pa6ore ¢

CseTtnaHa buneukasn

SBiletskaya@centras.kz

Beaywmii cneunanuct

Snbmupa Otapbekosa

EOtarbekova@centras.kz

Beaywwmii cneunanmct

Axapa AntaH

AAltan@centras.kz

Toprosbix O

Cneuuanucr 2 Kateropum

Axactacua Yepesko

ACherevko@centras.kz

Kanmac flaynetos

KDauletov@centras.kz

Cneymnanucr 2 Kateropum

Maynet beuc
DBeis@centras.kz
Beaywwmii cneymannct

Anvwep Tnebannanes

ATlebaldyyev@cenras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas

Kakux-m6o

BCTYNUTb B KaKYI0-MBO cAeNKY B O IX MHCTPYMEHTOB, Ha KOTopble B

Beaywwmii cneymanuct
AiinbiH Haypbisbaes
ANauryzbayev@cenras.kz

HOCHT Ui i xap:

3am. [iupeKTopa TOProsbix onepaumii

Aipoc Tenbrysves

ATelguziyev@centras.kz

p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK

1 ny6. MOXeET Cf A cCbiNka. HacToawmin

coaepHuT

y YI0 U3 UC (Bloomberg,

KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT

OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX
CBA3AHO U HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHW FOTOBAT, UM OT CylecTBa
, LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.

3 nm

BosHar aHaNUTUKOB He

MK pekol . Hactosawasn uHod Hen

ANA Ny6AMYHOTO PACMPOCTPAHEHMUA U HE MOXET BbiTh

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz



