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Axuum gHa Axummn KASE
KzZTO Komnanusa TeHre Ol 3a AeHb Lexa 1M RSI*
MJIH.TeHre mecaw Hay.roaa
1800
1600 K@z Minerals Plc + 4145,0 4,32 2,40% 4447,01 -6,79% 9,08% 40,89
1400 ya 5k BaHk ¥ 101,00 1,55 -1,25% 106,74 -5,38% 22,29% 43,16
1200
1000 Kasaxtenekom, ao % 33900,00 1,83 -0,29% 32 600,00 3,99% 65,33% 61,30
800  Kasaxenekom, an 4+ 13647,50 9,44 0,00%  12000,00 13,73% 60,56% 65,55
600
baHk LieHTpKpeaut % 283,01 0,88 -0,004% 293,11 -3,45% 43,49% 35,61
400
‘ l m 200 Keell ¥ 152000 31,36 -1,62% 1608,05 -5,48% -14,80% 24,99
o e sl |‘ | ittt lll [y m o
:06.2017 23.09.2017 23.12.2017 23.03.2018 KasTpaHcOiin ¥ 133400 1064,80 -0,82% 1587,01 -15,94% -0,22% 16,48
KEFOK 4+ 142000 21,28 1,79% 1410,01 0,71% 2,23% 40,60
KAZLN eno3sutapHble pacnucku (USD)
1200
Komnawusa 3Hau., TeHre ey W3m. 3a geHb LieHa 1M CELED L@ RSI*
MNH.TeHre mecay Hauy.ropa
1000
Xanbik BaHk + 11,90 0,01 0,00% 12,56 -5,22% 20,45% 57,89
Keell ¥ 4,25 0,10 -3,85% 4,71 9,71% -22,02% 43,85
Axuum (GBP)
O6vem, Wam. 3a Mam. ¢
Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M RSI*
MAH.TeHre mecay Hau.ropa
Kaz Minerals Plc f 861,40 1699,90 2,00% 1026,77 -16,11% -3,70% 32,19
.06.2017 23.09.2017 23.12.2017 23.03.2018
KACE
nMﬂePbl pocTta u nageHua
KasaxctaHckuit poHAoBbIN MHAeKe KASE No MToram TOopros B NATHWLY 3aKpbiAca HE6ObLMM POCTOM
BCNeA 3a MMPOBbIMU GOHAOBBIMM NAoWAAKaMK. TaK, 3HaueHune nHaekca KASE Bbipocio Ha 0,04% u
GBKZMS K2 3aMKCMPOBaNOCh Ha ypoBHe 2 382,12 n. O6bEM CAENOK C aKLMAMM, BKIOUYEHHBIMM B
Npe/ACTaBUTENbCKNIA CIUCOK MHAeKca KASE, yBeNnUMACA OTHOCUTENbHO Npe/blayLLero TOproBoro AHA
(EGCKZ 84,8 pasa 1 coctasun 1 126,0 MaH. TeHre. CTOUT OTMETUTD, YTO [jBe U3 CEMM KLU, BXOAALLMX B
oTeyecTBeHHbI GOHA0BbIN MHAEKC KASE, 3aBepLunav Toprv Ha NoNOKUTENbHOW
TEPPUTOPUU, BEPOATHO Ha HOHE yA0POKaHWA HedT Mapku Brent Ha 3,4%.
KZTK_p.KZ [paiiBepamu pocTa BbICTYNMAM akuMn meaefobbiBatolei kKomnanumn Kaz Minerals (+2,4% po 4 145
TEHre) M aKLUMW INEKTPOIHEPreTuYeckoi komnanum KEFOK (+1,8% Ao 1 420 TeHre).
AyTcaiiaepamu no MTOram TOPros OKasanncb akLMm cotosoro onepatopa Kcenn (-1,6% o 1 520
CCBN.KZ TeHre), akumm HapoaHoro BaHka KasaxcTaHa (-1,3% 40 101 TeHre) v akumMmn HepTeTpaHCNOPTHOIA
KomnaHuu KastpaHcoiin (-0,8% 40 1 334 TeHre). TakKe CHUKEHMEM 3aKPbIANUCH aKLmMKn
- TENEKOMMYHUKaLMOHHOM KoMnaHumn Kasaxtenekom (-0,3% g0 33 900 TeHre) u akuuu baHka
’ LleHTpKpeauT (-0,004% fo 283 TeHre).
KZT0.KZ
HSBK.KZ
KCELKZ -1,6%
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Hosoctu KasaxcraHna
Do6biua HedTn Kasaxcrana gocturaet 1,8 maH 6/c, 3ToT e yposeHb byaer B no rogy - p
Dobbiva HedTn KasaxcTaHa B cpeHem no roay coctasuT 1,8 maH i B CyTKM, 3aABUN rnasa Mi pro KasaxcraHa KaHat Bosym6aes. "Halwa ctpaHa ceituac fo6bisaeTt 1,8 MaH 6/c, cpeaHuit yposeHb no roay 6yaet

TaKoM e", - CKasan oH ypHanucTam.
Memousus: Mrmepdake

ERG 3KcnopT B CBA3M CO CTP! HOBOro 3asoga..

Eurasian Resources Group (ERG) nnaHupyeT COKpaTUTb 3KCMOpPT rnHo3ema nocie 2020 roga B CBA3M CO CTPOUTE/ILCTBOM TpeTbelt o4epeau Ka3axcTaHCKOro 31eKTpoau3Horo 3asoaa (K33-2) no nponsBoACTBy aloMUHWA MOLLHOCTbIO OT 250
TbIC. TOHH B rol, CO0BWMA B MHTEPBbIO areHTCTBY "UHTepdakc-KasaxcraH" npeacepatens npasnequs TOO "EBpasuiickas rpynna', ocyLecTBAAIOWEro ynpasieHne Npon3BoACTBEHHbIMM akTuBamu ERG Ha TeppuTopum KasaxcraHa, Cepuk
LllaxaaHos. "B nocneay , 370 yXKe 03By r-H (npeacepatens coseta AvpekTopos ERG AnekcaHap Mauukesuy — U®-K), Mbl paccmaTpyBaem BONpoC CTPOUTE/NLCTBA HOBOTO 3/1IEKTPO/I3HONO 3aBoaa (K33-2). 3tor
3N1eKTPOIU3HBII 3aBOJ, He cTBa (r —WN®d-K), Ho ByaeT cokpalleH sKenopT (runHozema — Ud-K)", - ckasan C.LaxaxaHoB. "Mbl ceityac Ha4anu NpoLecc TeXHUKO-3KOHOMMUYECKOro 060CHOBaHNA
(T30). B pamkax T30 Mbl nnaHupyem B 6/|M>o<av1ume yeTbipe rofja NOCTPOMTb AaHHbIN 3a80/. O6beM NPOU3BOACTBA Mbl PACCMATPUBAEM PA3NUUHBINA, OT 250 ThiC. TOHH KaK MMHUMYM, NEPBUYHOTO aNloMUHNA", - f06aBMA coBeceaHNK
areHTcTBa. Paboyee HazBaHMe NPOEKTa MO CTPOUTE/ILCTBY HOBOTO 3aBO/AA — CTPOUTE/IbCTBO TPETbEN 04epean Ka3axcTaHCKOro 31eKTponn3Horo 3asoaa (K33-2). OcHoBHbIM Nokynatenem raMHosema ERG agnnetca poccuitckas OK "PycAn". Ha
AouepHem npeanpuAaTumn ERG "AntomuHuii KazaxcraHa' nponssogutcs 1,5 MAH TOHH IIMHO3eMa B rof, U3 KOTOPbIX 1 MAIH TOHH OTnpasaseTcs Ha npeanpuatus "PycAna", octanbHbie 500 Thic. TOHH nepepabaTbiBatoTcs B KasaxcraHe Ha
KasaxcTaHckom anekTponnsHom 3asoge. Mo cnosam C.LLlaxaxaHoBa, TeKkyLwmii KOHTpakT ERG ¢ "PycAnom" aautes o koHua 2020 roga. Takum o6pasom, K 3aseplueHmto crpoutenbetsa K33-2 8 2021 rogy ERG CMOKET yBENMYUTB NOCTaBKM
rAMHO3eMa A1 Hyx/, cobcTBEHHOrO 3aBoza. Mpu 3TOM B TeueHue creayowmx agecat net ERG He byaety b | TBO I . "CerofHA Mbl paccMaTpMBaeM Hally CTpaTernio, Kak MUHUMYM, Ha 6avkaiiwue 10 net. B
pamkax 10 neT mbl BUAMM, YTO TeKYLLMiA ypoBeHb o6bema NponsBoacTea (rnHosema — U®-K) B 1,5 MAH TOHH, HaBepHoe, Tak 1 byaem aepxate", - coobwmn C.LLaxaxaHos. AO "KasaxcTaHcKuii 3n1eKTpoausHbiii 3aBoa" (K33), camoe monogoe
npeanpuatue ERG, ABNAETCA NepBbIM U €4UHCTBEHHbIM B Ka3axcTaHe npowaaogwenem nepawunoro aNOMUHUA BLICOKOIM MapKu. PbiHKKM cbbiTa: Poccua, Benapyce, YkpanHa, Y3bekuctaH u KasaxcraH. 3aBog ocHosaH 8 2007 rogy.
Mpown3soAcTBEHHAA MOWHOCTb — 250 ThiC. TOHH 8roa. A0 "A - OCHOBHOE THe aniol Ha ERG. ERG - oaHa 13 kpynHeit B Mupe ¢ HHbIX KOMNaHWil No
paspaboTKe NPUPOAHBIX PECYPCOB C NONHOCTBIO UHTETPUPOBAHHBIMM NPEANPUATAAMM B Chepax A06bIuM, NepepaboTKy, SHEPreTUKM, IOTUCTKM U MapKeTuHra. TOO "Espasuiickan rpynna” oCcywecTsseT ynpas/ieHne Npou3soACTBEHHbIMN
akTnBamu ERG Ha TeppuTopum KasaxcraHa: "THK Kasxpom", "Antomunnuii Kasaxctana", CCIMO, KasaxcTaHCKui aneKTponusHbiii 3asog, "EBpoasnatckan sHepreTuyeckan kopnopauua', "LLy6apkonb Komup", TpaHcnopTHas rpynna
"TpaHcKom".

Memosnux: Mnmepdbaxc

n MK npocar c ana rpysos...

TopHoao6bIBalowme KOMNaHNKM KasaxcTaa NpocAT oT BnacTei 1 ¢ obect KenesH IM TPaHCMIOPTOM [/1A NEPEBO3KM CBOMX rPY30B, CKasan Npe/ce/atenb ACCOLMALIN FOPHOAOBLIBAOLAX U FOPHO-
MeTannypruyeckux npegnpuatuin (ArMM) Hukonai Pa, "Hi nepcnekTUBbI KeNesH 0 TpaHcnopTa. OcTaeTca HeACHbIM, NPMOBPEeTaTh M KOMNAHWUAM BarOHbl U TOKOMOTHBbI AW UMK
6yayT obec 1 HOBbIE CYGBEKTbI T 2N THA NO-p: Y BLIXOAAT M3 NO/IOXEHNA: OAHM CO3/AIOT COBCTBEHHBINM NAaPK BaroHoB, Apyrve 06paLuatoTca 8 "KasaxcraH TeMMp obil", @ TpeTbu
HA/EIOTCA, YTO C CO3AaHNEM KOHKYPEHTHOI cpeabl Npo6/1iem ¢ BaroHamm He ByeT", - ckasan H.PagocTosel, BbicTynas Ha XXV BcemmpHOM ropHOM KoHrpecce B AcTane."Cy/s No BCeMy, NOABATCA HECKO/IBKO YaCTHbIX NepeBo3unkos. Ho kTo
6yAeT BO3UTb COLMANBHO 3HAUMMBIE FPY3bl, CKAXEM, YTONb? YaCTHUKM, KOTOPbIE NPUAYT, NOXKENAIOT B3ATH /lydliMe y4acTKu. M0ITOMy NepeBo3Ka COLMALHO 3HaYMMbIX FPy308 A0/KHA 6biTh TeNbHO 3a

nepeBo3YnKom", — cuutaeT oH.H.PafocToBel| NONPOCK/ BHECTU ACHOCTL B 6aNaHC BaroHOB W IOKOMOTUBOB M0 CTPaHe — He Gy AeT M ux AepuULuTa B TeKyLiem roay." Mbl CTOAKHYNCH C AedULUTOM BAaroHOB, Aaxe Npu nepesoskax yraa. Ha
9KCMOPT Mbl HEZJOTPY3U/I CYILLECTBEHHbIE 06bEMbI U3-3a HEXBATKM BaroHOB. [03TOMY HY)XHO YETKO CKa3aTb, obecnedar Hac BaroHamu U Het. Ecaim obecnevar, To ¢ No3uLum rpy300TripaBuTeneil A0MmKkHa 6biTb BBEAEHA rapaHTMPOBaHHas

/I0roBOpHan cuCTeMa, of CTBaMM yro. YEHHbIX OPraHoB. ECM HeT, To J0/KHO BbiTb pacnucaHo, KaKME BaroHbl By/AyT NpUBAEYEHDI, KaKNe KOMNaHNM [L0/KHbI AOKYNUTL UX. MoToMy 4TO Npu
nepepopmaTMpOBaHNM PbiHKa HEO6X0AMMO 33AaTb ero NapameTpbl, YTOBbI He A0NYCTUTL B By Ay HHbIX - NOACHWA OH.[lpyroii BONPOC, BOHYIOWMX FTOPHAKOB — Kakas cynbﬁa OXKMAAET IPY3bl KA3aXCTAHCKUX
rOpHOA06LIBAIOWMX NPEANPUATHIA B CBA3M C YCTAHOBNEHWEM NpHUOpHUTETa TRAHSATHLIX NEPEBO3OK Hepes Kenestble AOPOry. Mo ero MHeHwio, B cunty cnaboii pa3BeTBAEHHOCTM U OFp # cnocobHocTn i aoporn

BCe HETPaH3UTHbIe NepeBo3kM GyAyT OCYLLeCTBAATLCA NO OCTAaTOYHOMY NPU3HAKY, "4TO HaHeceT yuwep6 MHTepecam KasaxcTaHckux npeanpuatii TMK", cuntaeT H.PagocToseu,"MonyyaeTca, 4To 3KCNOPTHbIe rpy3bl 6yAyT He B npuopuTteTe? U
ecnu He ByaeT xBaTaTb BaroHOB, IOKOMOTMBOB, TO B NePBYIO O4epe/ib OHW BYAYT BbIAABATLCA TeM, KTO Be3eT rpy3bl Yepes KasaxcraH 8 Poccuio, Espony? 310 6yaet B uHTepecax KT, HO He KOMNaHMIi-3KCMOPTEPOB, CO3AAIOULMX NOTEHLMAN

Hanoroob. B !, —yTi rnasa ATMM.OH BbIPa3na HaAEXAaY, YTO KEeNE3HOA0POXKHbIE Tapudbl He NOBLICATCA M ByAyT pasyMHbIMU."C NPUXOAOM YACTHBIX NEPEBO3YMKOB HE LO/KHbI NOBLICUTLCA KENE3HOA0POXKHbIE
Tapudbl. fl Aymato, pe3soHHo ByAeT 3anyCcTUTL Ha aTane YPEHTHbIA HO C PperynmpoBanms. Ham BaHO He NOTepATL Te NPeUMYLLECTBa, KOTOPbIE BCE 3TV roAbl AaBaa KenesHas 4opora.
enesHo Tapudbl n ropHoa06 KOMMNaHMAM 6bITb KOHKYPEHTOCNOCOBHBbIMU. U A HaAetoCb, YTO A0 NIETHUX OTNYCKOB ByAyT 06CyAeHbl NnaHbl paboT KT 1 KpynHbIX KomnaHuii, 4To6bl BbipaboTaTh YeTkoe

BMZleHMe NO BCeM 3TUM Bonpocam”, — 3ak/tounn H.Pagoctoseu.
Memosnus: Mnmepepaxc

Tnasa ATMIN NpocHT BepHYTL KBOTbI Ha NPUB/IEYEHNE MHOCTPAaHHOI paboyeii Cu/ibl NO PernoHam...
KasaxcTaHCKomy NpaBuTeNbCTBY CAledlyeT 0TKa3aTbCA OT CYL|eCTBYIOWMX KBOT Ha NPUB/eYeHUe MHOCTPaHHOMN paboyeii CUbl NO BUAAM SKOHOMMUUECKOI AeATEIbHOCTH U BEPHYTL KBOTUPOBAHME NO PErMoHam, CYMTaeT rasa Accoumnaumm

e W ropHo: YPruyeckux i1 (ATMN) Hukonait PagocTosed,."CyuiecTsytoliee KBOTUPOBaHME MO BIAAM SKOHOMUYECKON AEATENbHOCTY 3aTpyAHAET y ¥ Ha np WHOCTPaHHON
paboueii cunbl. Mostomy 0 BEPHYTb KBOT 110 PErMOHaM 1 AaTb BO3MOXHOCTb KOPPEKTUPOBATL A3HHbIE KBOTbI. B KOHEYHOM CYeTe NPUE3KMil KBANMOULMPOBAHHIN CIEUMANMCT NePEAACT CBOM HABBIKM U OMbIT
Ka3axCTaHCKuM. Ham HEOBXOANMO COBMECTHO C MUHWCTEPCTBOM TPYAA M COLMA/bHOM 3aLMTbI HACENEHIA, MUHUCTEPCTBOM v HayKku nepecmotpeTb y Kaapos, cd HOBYIO Nporpammy”, —
ckasan H.PagocToely Ha XXV BceMMpHOM ropHOM KoHrpecce B AcTaHe. 1o ero C/10Bam, KOMMaHUM UCTILITLIBAIOT HEAOCTATOK B CneLHAnUCTa, No3ToMY CauTaloT Heo6X0AMMBIM NPUB/IEKATb MHOCTPAHHbIX Pabounx. HekoTopble npeanpuATUA
BbIHYK/EHbI OATOTABANBATH HYXKHBIX PAGOTHUKOB CaMOCTOATENLHO. o ero cnosam, Npouecc o6y! ana # 1 66110 b1 PasyMHO NpeaycMoTpeT CTMM‘/nMpleu.Me Mepbl 8 HANIOTOBOM

3aKoHOAaTeNbCTBE. "HeOBXOANMO NPeayCMOTPET CTUMYMPYIOLLME MEPbI B HANIOTOBOM 3aKOHOATENbCTBE, OTHOCA K BbIYETaM PAcXo/bl, le p: no o6y v no He TO/IbKO N0 OCHOBHBIM

CneyuranbHOCTAM, HO U MO BCEM B Lie/IOM. [TOCKONIbKY B YCN0BUAX HENPEPbLIBHOMO Pa3BUTUsA NPOM3BOACTB NEPEnoAroToBKa paboTHUKA MOMKET OCYLLECTB/IATLCA NO CeLManbHOCTH, MOKa elle OTCYTCTBYIOWei y paboTogatens”, — yTeepxaaer
H.PapocToseu,.
Memounux: Mimepdarc

Cpok 3anycka ¢ 3aB0Aa Ha lore Ha pekabpb 2018r...

TOO "Orda Glass Itd" nnanupyeT 8 gexkabpe 2018 roga BBECTU B 3KCNyaTaLMIO 3aBOA, MO NPOU3BOACTBY M 06paboTke IMCTOBOrO cTekna B K KoM o6nacty K arenTcTsy "MHTepdakc-Kasaxcran" 8 ynpasneHuun
MH/lyCTPHa/bHO-MHHOBALMOHHOTO Pa3BUTUA 061acTy . PaHee BBOA B IKCM/YaTaLMIO CTEKONLHOTO 3a80/a NaHMposanca Ha IV keapTan 2017 roaa.Mo AaHHbIM BEJOMCTBA, 3aBO/ CTPOAT HA 3eME/IbHOM Y4aCTKe naowwaasio 50 ra 8
MH/lyCTPHaNbHOI 30He Kbibinoppl. B HacToswiee Bpema NpogenaHsl paboTbl N0 BCem YeTbipem NyCKoBbiM Komrnekcam. Ha 80% 3aseplueHbl paGoTbl N0 CKnagy roToBoil npoay 5 BHYT KenesH

nyTei roTos Ha 52%. B 0CHOBHbIX Liexax paboTbl BbINOAHEHbI Ha 30%. [1NA NPOKNA/AKM BHYTPUNNOLIAA0UHBIX MHKEHEPHbIX CeTell BeayTcA neperosopsi ¢ cyb Kak c b, B KbI3blNOPAMHCKOI 06nacTn
peanusyeTcA NPOEKT No CTPOMUTENLCTBY 3a80/a NO NPON3BOACTBY M 06PabOTKE IMCTOBOTO CTEKNA MOWHOCTbIO 197 ThiC. TOHH B Fo/, CTOMMOCTbIO 36,7 MDA TeHre (TeKyuMM 341,08/$1). UHnumatop npoekra - TOO "Orda Glass Itd".Kniouesbimm
akumoHepamm TOO "Orda Glass Ltd" sgnstotca TOO "ARP company" (69,71%) 1 komnanus "Stewart Engineers" (20,29%)."UHBecTuL doHay 10% n| na. AO " ¢0H,C| Ha" -
HALMOHa/bHbIN MHCTUTYT PAa3BUTUA U YNPaB/AIOLIAA KOMNAHMA B 06/1aCTV PECTPYKTYPU3ALMH 1 YTIPABNEHIUA CTPECCOBbLIMM aKTMBamMM. DOHA ABNACTCA JoMepHeil opraHmu3aumeit AO "Hauvol i it xonauHr " "

Memovnuk: Mnmepeparc

MupoBbie GOHAOBbIE PbIHKK

MupoBoit GOHA0BbIN PLIHOK MO UTOTam TOPToB B NATHULY, NPEUMYLLLECTBEHHO, 3aKPbINCA B 3€1€HOI 30He, B YaCTHOCTU BpuUTaHCKUiA MHAeKe FTSE 100 yBennunnca Ha 1,7% Ao 7 682., Hemeukuii nHaekc DAX - Ha 0,5% a0 12 580

n., ppaHuy3ckuit unaekc CAC-40 - Ha 1,3% A0 5 387 n., amepuKaHckuit uHaekc S&P 500 - Ha 0,2% Ao 2 755 n., uHaekc Dow Jones - Ha 0,5% A0 24 581 n., a ungexkc NASDAQ noHusunca Ha 0,3% Ao 7 693 n. B LieHTpe BHUMaHWA MHBECTOPOB
NpPOAOKAET 0CTaBaTLCA TOProBbii crnop mexay CLUA u KpynHeiwnmu naptHepammn Kutaem v EBpocotozom. OTmeTum, 4to 22 nioHa 8 EC Hauanu AeiicTBoBaTh NOLWAUHLI B pasmepe 25% Ha ToBapbl aMepUKaHCKOro aKcnopTa obwmm
o6bemom 2,8 mapa. espo. Kpome Toro, 8 EC 06bABMIM O 3aBepLIEHUM JONTOBOTO KpU3nca MpeLun 1 Bbiaaye CTpaHe NociegHUX TpaHiwein GUHAHCOBOM NOMOLLM, MOC/E YEro OHa HaYHET pa3melleHne COBCTBEHHbIX A40NTOBbIX Bymar.
MoaaepKy MMpoBbIM pOHA0BBIM MHAEKCAM OKa3ana nybavkaums cratgaHHbix no CLUA v EBpone, B YaCTHOCTM MHAEKC A€/10BOM aKTUBHOCTW B CEKTOPE ycyr EBPO30HbI B MIOHE cOCTaBu 55,0 NPOTUB 0XKMAAEMOro nokasatens 53,7 U MHAeKC
eNoBOM aKTUBHOCTH B cekTope ycayr B CLLUA coctasun 56,5 npotus nporHosa 56,4. Takke BHUMaHue MHBECTOPOB 6bIN0 HanpaBNeHHO Ha Npoleawee B NATHULY B BeHe 3aceaanue ONMEK, no utoram kotoporo ONEK 6yaeT ctpemuTbea K
100% BbINONHEHMIO Y¥Ke NPUHATBLIX KBOT. C y4ETOM TOrO, 4TO B Mae KBOTbI 6binn Ha 147%, ob: TBa NO BbIN! KBOT Ha 100% o3HauaeT yBennyeHue Ao6biun HedTu B LLesIom Ha 1 MAH. 6app. HepTH B CyTKW, NP 3TOM
peanbHbiil pocT 4o6bluK cocTauT 600-700 Thic. 6app. B CYTKU.

Memosnuk: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK

Poccuiickuit GoHAOBINM PbIHOK MO UTOram TOProB 3aBePLIMA HEAE/IO POCTOM BC/IEA 33 MMPOBLIMM GOHAO0BBIMM NIOWAAKAMM U HedTbIO, a TaKke Ha GOHe YKpenneHua poccuiickoro py6as. Tak, uuaekc PTC ysennuunca Ha 1,32% Ao
1125,41 n. n unaexkc MMBB nosbicunca Ha 0,17% A0 2 249,68 n. B inaepax pocTa BbICTYNMAM akuumn Coep6anka (+1,9%), Pycruapo (+2,7%), TpaHcHedTH (+2%), Fasnpoma (+1,8%), MAO Montoc (+1,8%), Mocbupku (+1,6%), CK E3C
(+1,5%), ANNPOCA (+0,5%). Kypc poccuiickoro py6as no oTHoweHwio K gonn. CLUA ykpenunca Ha 1,12% v coctasun 62,93 py6. U3 npoweawwmx HOBOCTEN OTMETUM, 4TO COracHo AaHHbIM EPFR Global, coBOKYNHbIM YMCTbIN OTTOK KanuTtana ¢
$OH0BOTO U AONTOBOTO pbiHKa PP co cTOpOHbI GOHA0B 33 Heaento ¢ 14 no 20 utoHA coctasun 520 maH. gonn. CLUA npoTus otToka 270 maH. aonn. CLUA Heseneit paHee.

Memosuk: Bloomberg

Hedto

Mo MTOram TOproB B NATHMLY HedTAHbIE KOTUPOBKIA 3aBEPLINAN HEAENIO PE3KUM NOABEMOM noc/e 3aceaanus ONEK, Ha KOTOPOM UneHbl KapTeNa A0roBOPUANCH 06 yBenrieHMn HedTea06bIuM. TaK, CTOMMOCTb CEBEPOMOPCKOI HehTI MapKK
Brent ysennuunnace Ha 3,4% a0 75,55 gonn. CLUA 3a 6app. v LeHa nerkoit amepukaHckoii Hegtn WTI nosbicunack Ha 4,6% no 68,58 aonn. CLUA 3a 6app. CornacHo 3anBieHNI0 MUHUCTPa SHepreTuku CayaoBcKoil Apasumn Xanmaa anb-
®anuxa, CTpaHbl KapTe/IA N0 UTOram 3aceaanms AOCTUI/IN COTaWeEHNA 06 0buiem yBennueHnm Ao6bium HedTv Ha 1 MH. Gapp. B CyTKM. MPpK 3TOM OH OTMETIA, UTO daKTMUeCKOe yBemyeHme A06bIuM HedTH, C y4eTOM NpoBaem y pAAa CTpaH
Kaptens, 6yaer meHblwnM. COrnacHo 3asaBNeHMI0 MUHUCTPa HedTn Hurepum Immaryana Kaunkey, dakTuueckoe Hapawmeanve Aobbiam HedTu ctpaHamm OMEK coctasut nopagka 600-700 Teic. 6app. B CYTKM K KOHLY nonyroaus. Kpome

TOro, N0 UTOram OYepeAHOro 3aceaHna opraHusaumnu, YneHbl OMEK 6yayT cTPeMUTBCA K C cor) 06 orp: A06blun HedTH Ha 100%. BbinonHeHne 06A3aTeNbeTs NO orpaHnyeHunio Ao6biun HedT Ha 100% A0MKHO
Hauatbes ¢ 1 uiona 2018 roaa. CTpaHbl-unetbl OMEK otmeTnam yny CUTYaumm Ha ¢ PbIHKE, IPU 3TOM NOCYMTANM, YTO /1Al OLLEHKM COCTOAHNA PbIHKA HyKHbI HOBbIE NOKasaTenn. Kpome TOro, No MToram 3aceaaHus
6bin0 pewweHo, 4to B coctas OMEK BoitaeT Pecnybauka KoHro.

Wemounuk: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,45% u coctasun 339,96 TeHre/S1.

Kypc poccuiickoro py6na no oTHoweHuio k gonn. CLUA ykpenunca Ha 1,12% u coctasun 62,93 py6.
Kypc santotHoit napbi EUR/USD sbipoc Ha 0,47% u cocTasun 1,1655.

TR BTy
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Axkuun MMBB
ROSyq.L 06 o -
PRl Komnakua 3Hau., TeHre D WU3m. 33 feHb Uena 1M M. 33 3. €
MAH.TeHre mecay, Hau.roga
BTB 0,05 1979569 -0,77% 0,0512 -8,90% -1,52% 47,58
7
Ta3npom 136,76 23,96 1,76% 146,06 -6,37% 4,80% 27,04
6 Tasnpom neft 312,40 0,13 -0,75% 333,10 -6,21% 27,98% 36,60
MK HopHukenb 11 222,00 0,12 -0,02%  10850,00 3,43% 3,43% 40,05
5
JNykoiin 4125,00 0,67 -0,24% 4 263,00 -3,24% 23,71% 29,09
4 HIMK 157,74 2,25 0,19% 159,50 -1,10% 7,15% 35,50
MMK 44,71 5,86 -1,30% 45,50 -1,75% 6,80% 30,57
3
Meuen 99,45 0,59 -3,16% 113,80 -12,61% -32,69% 36,93
2 Meragon 498,70 0,66 1,44% 479,10 4,09% -2,77% 67,72
PocHedTb 390,80 3,21 -0,50% 377,70 3,47% 34,07% 60,00
1
Poctenekom 70,28 5,11 -0,03% 65,24 7,73% 9,98% 54,27
0 CypryTHedTeras 28,44 31,47 -1,44% 29,42 -3,35% 1,95% 42,06
.06.2017 23.09.2017 23.12.2017 23.03.2018
TaTHedTb 656,65 1,73 -0,73% 664,30 -1,15% 37,14% 42,11
Pycfuapo 0,69 840,16 2,67% 0,73 -5,59% -5,45% 40,03
Jnpepel pocta u nageHus
HosaTak 827,80 0,86 -0,54% 761,30 8,74% 22,15% 45,13
HYDRa.L 49% Cesepcrans 961,70 0,60 0,12% 978,30 -1,70% 837% 35,51
o -0,739 E E
GAZPa.L Ypankanuii 102,55 0,05 0,73% 106,80 3,98% 12,72% 44,21
Inter RAO/d 4,13 132,04 0,38% 3,99 3,53% 21,50% 48,39
poLYPL OCKE3C 018 158058 1,54% 0,18 2,04% 13,98% 44,58
C6ep6atk, ao 214,43 67,57 1,92% 221,00 -2,97% -4,78% 43,57
NLMKaq.L
CbepbaHk, an 192 9,89 2,72% 195,29 -1,94% 1,32% 43,88
SVSTq.L
SIBNg.L
LKOHyq.L
SBNCyq.L
Deno3sutapHble pacnucku (USD)
MFONa.L O6vem, Mam. 3a Wam. ¢
Kol HUA ECY.CITY Uena 1M RSI*
MAH.TeHTe mecay, Hau.ropa
NKELyq.L BTE Bakk 1,47 1,48 0,61% 1,7644 -16,86% -19,84% 43,18
Ta3npom 432 7,31 3,56% 4,6977 -8,07% -2,07% 30,73
TATNxq.L
Tasnpom NEFT 24,67 0,15 2,01% 26,9527 -8,48% 14,73% 37,50
MMC NORIL NICK 17,85 1,67 1,17% 17,6599 1,08% -4,75% 39,59
MAGNq.L
Nykoiin 66,11 0,75 1,74% 69,5591 -4,96% 15,53% 36,17
ROSyaL NOVOLIPETSK 24,99 0,11 2,33% 26,1444 -4,82% -2,08% 35,11
PJSC MAGNL.S/d 9,26 0,09 0,74% 9,5386 -2,96% -4,96% 33,19
VTBRq.L Meuen PAO 3,13 0,02 -1,26% 3,6800 -14,95% -40,49% 33,98
MeradoH 8,54 0,52 1,45% 8,7593 -2,52% -7,69% 44,55
ROSNg.L PocHedTs 6,15 3,44 0,44% 6,0716 1,33% 23,29% 52,38
PocTenekom 6,70 0,03 0,65% 6,2606 7,02% 2,60% 49,69
NVTKq.L
CypryTHedTeras 4,47 0,79 -0,76% 4,7726 -6,35% -5,21% 38,61
TatHedTs 63,44 0,24 0,96% 65,3456 -2,92% 28,26% 44,35
SNGSyq.L
PJSC RUS 1,05 1,79 4,85% 1,1410 -8,32% -12,83% 39,87
MIL  -1,3% HosaTak GDR 140,41 0,13 0,32% 129,6797 8,27% 16,81% 43,21
Monumetan INT 667,40 0,69 2,72%  700,1397 -4,68% -27,50% 41,83
2,0%  -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0% 6,0%
PJSC SEV. REGS 15,36 0,36 2,11% 15,9605 3,77% -0,14% 38,50
C6ep6aHk RUS 13,72 6,32 1,64% 14,7400 -6,90% -18,94% 42,51
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

0
23.06.2017

23.09.2017

23.12.2017

23.03.2018

2024

2025

Hata

[LloxoaHocTs, %

35

25

05

0
23.06.2017

Cpea. Liena,

23.09.2017

——BPK 2022

Cpean. flox-

23.12.2017

KM 2021

23.03.2018

———KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2018

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebaHk 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATMBOM (MUcTounmnk: Thomson Reuters Eikon)

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

(cnpoc/npean.)
3,866/3,684
4,302/4,22
5,184 /5,129
5,347 /5,284
4,301/3,236
4,706 / 4,589
5,077 /4,77
0/0
4,685 / 4,447
6,681/6,594
5,569/ 5,471
1,394 /0,355
2,582/2,181
6379/63
9,607 /9,317
9,609 / 9,406
5,81/-0,364
9,887 /9,548
11,082 / 10,491
4,247 /4,145

0/0

%
100,75
105,50

96,88
118,00
105,13

98,13
107,25
100,30

99,50

93,36

96,50

101,68

105,12

108,75

115,63

111,75

99,80

89,00

93,50

107,52

92,84

crb, %

28,57

4,16

1340,89

3a aeHb
-1,06%
-1,17%
-0,97%
-1,13%
1,63%
-1,50%
0,41%
0,00%
-1,31%
2,10%
0,55%

-1,14%

-1,30%

2,19%

-0,02%

131%

-0,18%

0,00%

0,46%

0,48%

0,00%

3amecay  CHay. roga
-1,32% 15,79%
3,69% 24,85%
0,59% 16,21%
0,38% 12,90%
-7,44% 11,34%
2,91% 33,43%
2,75% 6,58%
-53,77% -47,47%
-0,66% 26,69%
-2,54% 2,03%
0,93% 27,34%
-11,22% -32,56%
1,33% -1,30%
2,19% 11,03%
4,16% 6,47%
0,76% -2,00%
0,18% 6,73%
-1,05% -2,09%
13,92% -63,30%
5,85% 10,93%

0,00%  3494,88%
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. . o
5
7
45
6
4
5 35
3
4
25
3 2
15
2
1
1
05
0 0
23.06.2017 23.09.2017 23.12.2017 23.03.2018 23.06.2017 23.09.2017 23.12.2017 23.03.2018
—PO ——PO ——PO
—PO PO PO

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

Bua KynoHa
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JHoxoaHocTs, %
(cnpoc/npean.)

5,883 /5,269
3,269/3,04

3,722/3,555
0,565 /0,315
4,065 /3,781
4,122 /3,939
4,905 / 4,747
4,374 /4,125
5,399/5,326
5,446 /5,424
1,539/0,928
4,604 / 4,462
4,911/ 4,657
2,475 /2,376
3,831/3,294
4,799/ 4,69

5,539/5,463
6,339/6,252
6,257 /6,207

4,651/ 4,506
4,91/4,72
5,036 /4,902
5,077 /4,97
5,492/ 4,468
7,866 / 4,823
6,666 /5,153
5,28/5214
5,583/5,347
6,461/ 6,302
8,535/8,254
6,938 /4,638
5,307/5,19
5,854/ 5,356
5,798/ 5,662
8,753/8,371
5,376/4,726
5,201/4,915
5,01/4,883
8,753/8,371
NULL/ NULL

CpepH. LeHa,
%

100,40
100,19
102,40
107,03
102,00
103,94
162,26
110,44
103,50
105,99
106,06
104,00
104,06
106,99
104,58
100,75

95,93
123,13
111,70

99,93
98,44
97,43
97,55

107,25

100,57

101,25
99,53
99,08

102,10

104,03

101,00
98,93

106,23

100,88
99,90

102,49

100,98

103,65
99,90

104,50

CpepH. lox-
cTb, %

4,58
4,81
4,97
5,02
4,98
6,33
591
5,25
5,46
6,38
8,39
5,78
5,25
5,60
573
8,56
5,05
5,06
4,95
8,56
6,49

M3meHeHue cpeaH. [LOXOAHOCTH

3a geHb

124,10%
-6,80%
-0,82%
2,33%
0,00%
-1,95%
-0,41%
0,95%
-1,83%
-0,91%
-1,60%
-1,52%
-0,21%
0,83%
-4,56%
-1,04%
0,00%
-0,16%
-0,80%

0,00%
0,21%
-0,80%
0,79%
-0,20%
0,16%

0,17%
-1,50%

1,11%
0,16%
-0,83%
-4,62%

0,00%

0,54%
-0,17%

0,00%
-1,17%

0,00%
-1,00%

0,00%

0,00%

3a mecay,

100,72%
-7,35%
0,28%
2,33%
0,51%
0,25%
-0,62%
2,66%
-0,56%
0,00%
-18,00%
-1,09%
0,21%
1,25%
-5,82%
-1,04%
4,36%
2,77%
2,47%
-3,38%
-2,24%
1,22%
0,00%
1,22%
-5,38%
-4,98%
-3,49%
-1,97%
0,16%
-1,76%
8,04%
2,14%
3,13%
1,60%
14,59%
-2,88%
-6,47%
-0,60%
14,59%
0,00%

C Hay. roga
143,67%
37,55%
40,54%
69,23%
32,88%
22,87%
19,85%
33,23%
12,13%
14,05%
39,77%
27,25%
40,59%
14,62%
54,78%
26,74%
24,72%
20,23%
16,89%

23,45%
28,61%
30,45%
32,11%
46,90%
32,98%
-11,39%
22,38%
26,10%
28,63%
24,30%
-75,71%
28,68%
46,98%
34,82%
11,46%
38,74%
42,54%
45,16%
11,46%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB OOHAOBbIe WHAEKCbI
2850 2550
2800 UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2500
2750 DJIA 24 580,89 0,5% 24887 -1% -1% 21287 26617
2450
2700 S&P 500 2754,88 0,2% 2733 1% 3% 2410 2873
2650 2400 NASDAQ 7692,82 -0,3% 7426 4% 11% 6089 7782
2600 FTSE 100 7 682,27 1,7% 7788 -1% 0% 6889 7877
2350
CAC40 5387,38 1,3% 5566 -3% 1% 5032 5640
2550
2300 DAX 12579,72 0,5% 12977 -3% -3% 11787 13560
2500
PTC 1125,41 1,32% 1175 -4% -3% 989 1325
2450 2250
15.03.2018 17.04.2018 20.05.2018 22.06.2018 MOEX 2249,68 0,17% 2296 -2% 7% 1860 2358
——S&P 500 ——KASE
Hang Seng 29 338,70 0,1% 30666 -4% -2% 25341 33154
a5 KASE 2382,12 0,0% 2497 -5% 10% 1574 2533
0 Nikkei 225 22516,83 -0,8% 22690 -1% -1% 19275 24124
75 Shanghai Comp. 2889,76 0,5% 3169 -9% -13% 2876 3559
70 ASX 200 6225,20 -0,1% 6033 3% 3% 5652 6232
65 KOSPI 2357,22 0,8% 2472 -5% -4% 2320 2598
60 S&P SENSEX 35 689,60 0,7% 34345 4% 5% 30834 36283
55
50 ToBapHO-CbIpbeBble PbIHKM
45
Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
20
Brent (6app) 75,55 3,4% 80 -5% 13% 46 80
15.03.2018 17.04.2018 20.05.2018 22.06.20
Brent (6app) WTI (6app) 68,58 4,6% 72 -5% 14% 43 72
3on0T0 (TP.yHL) 1267,40 0,0% 1289 2% -3% 1209 1362
1390
Cepebpo(Tp.yHu) 16,44 0,8% 16 1% -4% 15 18
1340
NAT GAS MAY18/d 2,95 -1,0% 3 1% 0% 3 4
1290 HG COPPER APR8/d 3,03 0,2% 3 1% 8% 3 3
1240 YpaH (¢1) 22,75 -0,7% 23 -1% -5% 20 26
1190 Mnatiwa(Tp.yHL) 873,00 1,3% 899 3% 6% 862 1016
WHEAT SRW MAY8/d 491,25 -0,8% 531 7% 15% 387 543
1140
15.03.2018 17.04.2018 20.05.2018 22.06.20 ICE SUG11 MAY8/d 12,05 1,5% 12 -2% -21% 11 15
——30n070 (Tp.yHLL)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 1,83 -1,35% 1,75 4,35% 44,73% 0,75 1,85
1-netHue 2,33 -0,39% 2,30 1,35% 34,02% 1,20 2,35
2-neThue 2,55 0,35% 2,53 0,87% 34,85% 1,27 2,59
5-netHue 2,77 0,25% 2,83 -1,98% 25,46% 1,64 2,93
10-netHne 2,90 0,10% 3,00 -3,43% 20,28% 2,06 311
30-netHue 3,04 0,03% 3,17 -3,94% 11,05% 2,68 3,25
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- O6MeHHble KypCbl
345
340 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M MU3m. 32 mecaLA3m. ¢ Hau.rog  52W MIN 52W MAX
335
2330 USD/KZT 339,96 -0,45% 326,26 4,20% 2,15% 318,66 345,57
325 EUR/KZT 396,17 0,03% 381,42 3,87% -0,62% 363,09 409,75
320
GBP/KZT 450,68 -0,27% 435,09 3,58% 0,60% 412,56 472,00
315
310 USD/RUB 62,93 -1,12% 61,26 2,72% 9,14% 55,59 64,07
305
200 EUR/USD 1,1655 0,47% 117 -0,35% -2,84% 1,12 1,25
15.03.2018 17.04.2018 20.05.2018 22.06.20
GBP/USD 1,33 0,14% 1,33 -0,58% -1,81% 1,27 1,43
— k2T
o USD/IPY 109,96 -0,02% 110,07 -0,10% -2,41% 104,72 114,15
64 USD/CNY 6,50 0,20% 6,39 1,80% -0,06% 6,26 6,84
62
60 USD/CAD 1,33 -0,32% 1,28 3,43% 5,50% 1,21 133
58 AUD/USD 0,74 0,81% 0,76 -1,59% -4,64% 0,74 0,81
56
4 PbiHkM CDS
52
50 CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
15.03.2018 17.04.2018 20.05.2018 22.06.201 ApreHTuHa 400,40 0,00% 333,23 20,16% 67,71% 229,62 425,72
——USD/RUB
Poccua 143,68 0,00% 131,38 9,36% 22,41% 101,95 177,30
1,26
120 Typuma 306,69 0,00% 279,70 9,65% 84,09% 155,20 324,37
1,22 Tepmanma 11,89 0,00% 11,81 0,68% 20,47% 8,62 15,58
12
Mpeuma 316,07 0,00% 315,95 0,04% -21,09% 247,12 619,32
1,18
116 Wcnanna 70,50 0,00% 62,65 12,53% 26,78% 36,31 91,29
114 Wpnanana 31,43 0,00% 28,06 12,01% 17,45% 22,33 39,72
1,12
1 Wranna 225,14 0,00% 154,21 46,00% 91,38% 84,88 266,02
15.03.2018 17.04.2018 20.05.2018 22.06.20 Kutait 58,45 0,00% 57,01 2,53% 15,08% 44,32 73,08
EUR/USD dpaHuna 26,23 0,00% 19,81 32,41% 53,66% 16,08 28,69
490 180 14
440
160 12
390 140
10
340 120
290 100 8
240 80 6
190
60 4
140 40
2
90 20
40 0 0
15.03.2018 17.04.2018 20.05.2018 22.06.20 15.03.2018 17.04.2018 20.05.2018 22,0620 15032018 17.04.2018 20.05.2018 22.06.20
—— Aprewuna —— Poccun —— epmarun
35 100 300
90
30 20 250
25 0 200
60
20
50 150
15 40
100
10 30
; 20 0
10
0 0 0
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25 nioHa 2018 r.
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[lonnap/Poccuiickuii py6b
Llonnap/Tewre
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AHrAwiickuii dynt/fonnap
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Bonnap CLUA/Kanagackmii gonnap
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1,32 08
13
0,78
1,28
1,26 0,76
1,24
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1,22
12 0,72
1,18
07
1,16
114 0,68
23.06.2017 23.09.2017 23.12.2017 23.03.2018 23.06.2017 23.09.2017 23.12.2017 23.03.2018



MoHuTtop PbiHKa

25 nioHA 2018 r.

Centiras

SECURITIES

TeKylume peKoMeHAALMUM N0 aKUUAM

HaumenoBsanue Bantora

Uenesan ueHa

PeituHr

Aata nepecmotpa

Kaz Minerals KAZ LN npoCTble aKuun GBp
Kaz Minerals GB_KZMS npocTble akuun Kzt
AO "Kasaxtenekom" KZTK npocTble akuun KzT
AO "Kcell" KCEL KZ npocTble akuun KzT
AO "Kcell" KCEL LI rap usb
AO "KasTpaHcOin" KZTO KZ npocTble akumn KzT
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT
AO "HapopaHblit BaHk Ki HSBK LI rop usb

MoscHeHus K Tabanuam

941

4233

18 760

1308

3,93

1800

109,3

133

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca

o6bem TOpros B Konuyectse Bymar 3a AeHb.

Cumson YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.
Cumson ‘,Il.l-dﬂblBaeT Ha TO, YTO 06beM TOProB 3a AeHb BbiN HUKE CPeHEro 3HaueHus Ha 25% 1 HuxKe.

N >
Cumsonsl QEZBIBEIOT Ha 70, 4To obbembl TOPros 3a AeHb 6binn B 61 , OT He
npesbiwaet 25%.
Wnaukatop RSI MOKa3blBaeT HacKo/IbKo Bymara nepeky wan rvke 30 06bI4HO rOBOPUT O
TOM, 4T Bymara nepenposaHa, a sHaueHue sbiwe 70 - Bymara nepekynieHa.

TOM, 4TO Bymara nepenpo/aHHa, a 3HaueHue Boilwe 70 - 6ymara nepekynneHa

Mokynatb

Mokynatb

Ha nepecmotpe

MNpopaasaTb

MNpopaasaTb

Mokynatb

Jepxatb

Jepxatb

29.03.2018

29.03.2018

14.06.2017

04.04.2017

04.04.2017

12.04.2018

12.04.2018

12.04.2018
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MoHuTtop PbiHKa

25 nioHna 2018 r.
Centras
SECURITIES
AHanuTUuYecKuii [lenaprameHt
Babanasapos lamup MapaH Menanny
mibrayeva@centras.kz
Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anus BaiisongaHosa Auaa tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneuxan Csetnana
SBiletskaya@centras.kz
Cneuuanucr 2 Kateropum
Anactacua Yepesko
acherevko@centras.kz
Top o i
Naynetos Kanmac
kdauletov@centras.kz
3am. [lupeKTopa TOprosbix onepauuit
Tpeiigep Tenbrysues Aiigoc
ymakaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKyI0-1160 caenky 8 KaKux-1m6o IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P LlenuKON U0 00 uacTan Ge3 QLo nuact AQ "Centra: itias" _Contr. ities 2017 ¢
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