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KACE
nVIAEPbI pocTta u nageHma
- KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros BO BTOPHUK 3aKPbI/ICA POCTOM BC/e, 3a
MUPOBbIMU GOHA0BLIMM NAOLLAAKAMK. Tak, 3HaYeHue uHaekca KASE sbipocno Ha 0,01% u
KCELKZ 0.7% 3adpMKCUPOBANOCh Ha YpoBHe 2 378,7 . O6bem CAENOK C aKLMAMM, BKIKOYEHHBIMU B
NpeacTaBUTeNbCKUI CNUCOK MHAeKca KASE, yMEHbLUMACA OTHOCUTENIbHO NPEe/blAYLLETO TOPFrOBOrO
KEGC.KZ - 0,5% AHA B 37,2 pasa Ao 44,6 MiH. TeHre. CTOUT OTMETUTb, YTO TPU U3 CEMM aKLMiA, BXOAALLMX B
oTeyecTBeHHbIN GoHAO0BbIN MHAEKC KASE, 3aBepLunav TOpru Ha NONOXKUTENbHON
TepPUTOPUM, BEPOATHO, Ha GOHeE yA0poKaHUA HedpTn mapku Brent Ha 0,5%.
GBKZMS.kZ - 0,5% [paiiBepamu pocTa BbICTYNUAM aKLMKM coToBoro onepatopa Kcenn (+0,7% o 1 628 TeHre), akumun

3NeKTPOo3HepreTuyeckoit KomnaHum KEFOK (+0,5% no 1 432,5 TeHre) 1 akummn megesnobbisatoein
komnaHuu Kaz Minerals (+0,5% p0 3 761 TeHre).

AyTcaiinepamu no UToram TOProB OKasanuch akumu HapogHoro baHka KasaxcraHa (-0,9% no 101,5
l TEHre), aKL M1 TENEKOMMYHUKALMOHHOM KomnaHuu Kasaxtenekom (-0,6% A0 33 313 TeHre) v akummn

CCBN.KZ 0,0%

KZTO.KZ -0,1% HedTeTpaHcnopTHOW KomnaHuu KastpaHcoiin (-0,1% Ao 1 384,5 TeHre). U3 npowewmnx cobbituit

OTMETUM, 4TO 06bEM TPAHCMOPTUPOBKYM HedTH KomnaHun KasTpaHcOin B AHBape-MIoHe TEKyLLero

- rofa CoKpaTuca no cpasHeHuto ¢ | nonyroavem 2017 roaa Ha 1,3% v coctasun 22,427 MAH TOHH.
KZTKKZ 0,6%

KZTK_p.KZ 0,7%

HSBK.K20,9%
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Hosoctu Kasaxcrana
"BoraTbipb Komup" MOXKeT NpesbICMTb NAaH No Ao6blue Yras B TEKYLEM FOAY...
TOO "Boratbipb Komup", npuHagnexalee kasaxcraHckomy AO "Campyk-3Hepro" u poccuiickoit OK "PycAn" 8 2018 roAly MOXKET CYLECTBEHHO NPEBBICUTL NAaHbI Mo Aobbiye yras, cccsu.\mna npecc-cnyx6a "Campyk-dHepro" Bo
BTOPHUK."CBbIWe 41 M/IH TOHH YI/IA B TEKYLLEM rOAY NAAHUPYET A06bITb U OTIPY3UTb MO py yr) 6 ouiee TMe TOO "BoraTbipb Komup". Kak oTmeyatoT akcnepTsl AO "Campyk-
SHepro", AaHHbIi 06bem J06bI4KM MOKET BbiTb NPEBbILIEH, NOCKONbKY Ha CEroAHA B KOMMAHUIO NOCTYNU/M 3aABKW Ha NOCTaBKK 44,6 MAH TOHH", - TOBOPUTCA B COOG! .B 2018 roay pyetca nocrasok yrna TOO
"BoraTbipb Komup", B TOM Y1cae 3a cHeT NOCTaBOK HOBbIM noTpebutenam: TOO "MPIC Tonap”, TOO "CorpuHckas TILL" 1 3a cyeT yBenuyeHua oTrpysok B agpec AO " I'Iasnogapanepro T3U-2, 3. I'Iopnm(a 97% oTrpysaemoro yraa byaet

Ha aHeproreHepup! TUA ANA NPON3BOACTBA SNEKTPOIHEPrM 1 Tenna.B obuiem obbeme 3annaHMpoBaHHON A06bI4M Ha "Boratbipb KoMMp" 33,11 MAH TOHH OTBOANTCA Ha pa3pes "BoraTbipb", 7,19 MAH TOHH —
Ha pa3pes "CesepHbiin".COrNacHoO AaHHBIM KOMMaHUW, NO UTOram MPOLLIOFO roAa NPy NNaHOBOM fokasatene 33,9 MAH TOHH GakTuyeckas f06bIYa YI/IA Ha NPeAnpUATUM coctasuna 40,8 MIH TOHH. "3T10 okono 119,2% ot
3annaHnpoBaHHOro obbema. O6beM BCKPbILWK (BbIHUMAHWE NYCTO NOPOAbI, KOTOPAA MOKPLIBAET 3a/1€3KM NONE3HBIX UCKOMAEMbIX NPU A0BbIYE UX OTKPBITbIM cnocobom) B 2017 roa BbinonHeH Ha 117,9%. Mpu nnaxe 23,3 maH
KyB6OMeTpOB, paKTUYecKoe UcnoaHeHne coctaBuo 27,46 maH Kybometpos", - oTMevaeTcs B CO06LLEHUU.B uncne ocHOBHbIX NoTpebuTeneit komnaHuu: PedTuHckan, Tpouukas anektpocTaHuum (Poceua), Ikubactysckas MPIC-
1, 3knbactysckan MPIC-2, AnmatuHckue u CrenHoropckaa T3L, TOO "Kaparanaa SHeprouentp” (T3U-1, T3L-3), AO "CeBKa33dHepro", AO "ActaHa-dHeprua” (T3L-1,T3L-2), TKM " y y", AO "MNas, ", TOO " p
LLS" (KaparaHga). TOO "BoraTbipb Komup" BeaeT Ao6bi4y yraa oTKpbITbiM ciocobom. C 3anacs! COCTaBAAIOT OKO/I0 3 MApA TOHH. Ha gonto TOO npuxoautea 60% Bceit 406blum yraa B IkubacTyackom
yronbHom 6acceiie u 40% obuiero o6bema fo6blun yras 8 KasaxcraHe. Mpow3BoACTBEHHAA MOWHOCTb pa3pesa "Boratbips” - 32 MAH TOHH yras B rog, paspesa "CesepHblit" - 10 MAH TOHH.

Memounuk: Msmepepac

B Temnos pocta PpbiHKa
Cnabblit pocT 0buiero 06bema CTPaxosbix MPEMMIt Ka3aXCTaHCKMX CTPAXOBLMKOB Mo uToram 2017 roaa, KOTOpbIN COCTaBNA 2,7%, OTMEUAIOT aHaIMTUKM U3 XXypHana Sigma, roBOpUTCA B COOGLIEHNM CTPAXOBOM KOMNaHUN
"EBpa3usa"."ABTOpbI aHaM3a oTmeuaroT cnabbiii pocT 0buwero obbema CTPaxoBbix NPEMMIi Ka3axCTaHCKNX CTPaxoBLYMKoB no utoram 2017 roaa, KOTOPbIN COCTaBNA Beero amwb 2,7%, 4To eaga npesbiwaet $1 mapa (332 mapg TeHre) no
cpeaHemy Kypcy BanioTbl 326 Terre 3a $1 8 2017 roay, no cpasHeHwio ¢ utoramn 2016 roaa, rae poct coctasun 22,7% —$945 mnH (Mo cpegHemy Kypcy BantoTbl 326 TeHre 3a $1 8 2016 roay)", - rosoputca 8 coobuieHnn.CornacHo aHanmsy
aHa/MTUKOB U3 JKyPHaNa Sigma, KOTOPbIA Ha EKEro/IHOM OCHOBE CPABHUBAET CTPAXOBbIE PbIHKYM CTPAH BCEro MMPa, NPY CPABHEHNM KONMYECTBA NPeMUii, COBPaHHbIX roA0M paHee, KasaxcTaH onepenn Takue CTpaHbl, Kak

Makucra, Kyseiit, Kunp u paa ctpax Kapubckoro 6acceliHa no o6uiemy 06bemy CTpaxoBbix Npemuii.OiHaKo, KaK yKa3blBaeTcA B UHGOPMALMK, HECMOTPA Ha TO, YTO Ka3aXCTaHCKMIA PbIHOK CTPAXOBAHUA ONepekaeT MHOrMe coceaHne
CTpaHbl, OH He cmor 060rHaTb CTPaxoBOii PbIHOK YkpauHbl. 3a 2017 rog Tam 6bino cobpaHo 6onee $1,6 MapA cTpaxoBsbix npemuii (532 Mapa Tewre). B Poccun cymma CTpaxoBsbix npemuii npesbiwaet $21 Mapa (noutn 7 mapa Tewre).OgHum
W3 BaXKHbIX KPUTEPUEB, KOTOPBIM PYKOBOACTBOBA/IMCb aHANIMTUKM, ABASETCA OTHOLIEHME 06bema CTPaxoBoro pbiHKa K HaCeNeHIo CTPaHbl. M 34ech CTPaxoBLUMKKM NOKa3biBatoT pocT: B 2017 roAy CTPaxoBble NPEMUM Ha AyLly HACNEHUS B
Pa3BMBAIOLLMXCA CTPaHaXx BbIPOC/AW Ha 13%, Toraa kak B 2016 — Bcero Ha 9,5%.B coceaHeit Poccum nokasaTtens Bbipoc A0 $152, Toraa Kak B KasaxcraHe oH coctasun amwb $61 (19 Toic. 886 TeHre no cpeaHemy Kypcy BankoTbl 326 TeHre 3a $1
82017 roay). [ins cpaBHeHMA: B pasBUTLIX CTPaHaX CTPaXoBas NPEMMA Ha Ayllly HaceNeHUA COCTaBAAeT $1,5-7 Thic."ECAM CPaBHUBATHL TeMMbl PA3BMTUA SKOHOMMKM KasaxcTaHa c ApyrumMM CTPaHaMM, TO T/, A/ Ka3axCTaHLEes npowen

BA/IO, 1 €0 Pe3y/bTaTbl MOXKHO Ha3BaTb He BMO/HE BOOAYLIEBAIOWMMM — C 55 mecTa no utoram 2016 roaa KasaxcTaH NOAHANCA BCEro Wb Ha OAHY NO3NLMIO, 3aHMMas 54 MeCcTo, Tem CambiM c/ieflyA 3a HoBow 3enananeli n onepeans
BeHrpuio 1 AHrony, 6oratyio pecypcamu”, - 0TMEHaeTCA B Ct Mo MHeHulo KasaxctaH ¢ ero ambuumamu nmeet 60bLLIoii NoTeHUWan Ana GOPMUPOBaHUA CTPAXOBOM MHAYCTPUM: NO TemMnam pa3suTua KasaxcraH
cpasHusatoT ¢ Typumeit (29,9%) u Unawvenn (31,8%), B To Bpema Kak CPeAHMI NOKasaTenb Cpeayn passuBaloLLmXca cTpaH — scero 10%.Mo aaHHbim Haubarka, no coctosHumio Ha 1 wionsa 2018 roaa cTpaxosoii cekTop KasaxcraHa npeacraBneH
32 cTpaxosbiMmn YHBIMM) OpT

Hemoutur: Mimepeare

KasTpaHcOin obbem HepTM3al yroave Ha 1,3%, A0 22,4 MNH TOHH..

O6bem TpaHCNopTUPOBKM HepTh 0TAeNbHO Mo AO "Ka3TpaHcOin" B AHBape-MIOHe TEKYLLEro roa COKpaTUACA Mo cpasHeHuto ¢ | nonyroavem 2017 roaa Ha 1,3% 1 coctasun 22,427 MAH TOHH, COO6LWMAE KOMNAHWA BO
BTOPHUK.KOHCONMANPOBaHHbI 06bEM TPAHCNOPTUPOBKM HeGTH U HeGTENPOAYKTOB COKPATUACA Ha 3% U cocTaun 27,992 maH TOHH.Mpy30060poT HedTH B | Nonyroaun otaensHo no AO "KasTpaHcOiin" cokpatunca Ha 0,8%, Ao 18,816
mnpg, 0-1 KOH i1 - Ha 1%, 00 22,843 MapA TOHHO-KnomeTpoB.AO "KasTpaHcOin" ocyliectBnfaeT nogady BOMKCKOM BoAbl NoTpebutenam ATbipayckoii u MaHructayckoi obnacreii KasaxcraHa no sogosogy
AcTpaxaHb-MaHrbiwaak. 3a oT4eTHbI nepnop\ obbem nogaun Boapl yBenuunnca Ha 8,7%, ao 13,806 maH ky6ometpos."KasTpaHcOin" asnsetca cybbeKTom ecTecTBEHHO MOHOMOANM Ha PbIHKe YAy No Tpy6onpoBoAHOMY TpaHCNOPTY
HedTH. BxoauT B coctas "KazMyHaiilas".

Hemoutur: Mimepeare

S&P noareepauno peitunrn 6aHka LieHTpKpeaut Ha ypoeHe "B/B", nporHos — "ctabunbHbin"...
MexayHapoaHoe peiiTuHrosoe areHTcTeo S&P Global Ratings noATBEpPANAO AONTOCPOUHDBIN M KPATKOCPOUHBINA KpeANTHbIE peiTUHMM amuTeHTa AO "BaHk LieHTpKpeaut" Ha yposHe "B/B", NOBbICMIO A0TOCPOYHBIN PEUTUHT BaHKa no
HauuWoHanbHol wkane c "kzBB+" ao "kzBBB-", coobuinno areHTCTBO.MPOrHO3 U3MEHEHUA [ONTOCPOHHOTO PeIHTUHTA N0 MeX/AyHapOAHON WKane — "cTabunbHblit"."MoaTBepKAEHWE PEATUHIOB N0 MEX/AYHAPOAHOIA WKane oTpaxaeT

0e nocTeneHHoe yy no i1 KauyecTBa akTUBOB GaHKa LleHTpKpeauT 6. PA BOCCTaH W cnucaHuio ET) ctu. peiTHra No HaLMOHAbHOW LKaNe OTpaMaeT Hawe
MHeHMe 0 NOBBIWEHUN KPEAUTOCNOCOBHOCTU GaHKa B CPABHEHNM C APYTUMMU Ka3aXCTAHCKUMKU 6aHKaMM, UMEIOLIMMI PEIATUHT N0 MEKAYHAPOAHOIA WKaNe TOTO 3Ke YPOBHA", - YKa3aHo B cooﬁmenmm OueHKa areHTCTBOM 6M3Hec-No3numMn

Eorintt R - reos o
Garina LenTpi{peanT OTPamasT, C OAHON CTOPGHbI, €70 AOCTATONHO CYUIECTBERHYIO PoiHGHHYIO A0AI0 (G% pOSHINHBIX AST

. - o B 2018 -
54T0B GaHROBCROV CHTTEMbI 1O COCTOARWIO Ha 1 wWioHA 2018 T0AS), 8 C APYTON CTOPOHbI — OEHD HIHSRIE

nokasaTeny NpuBLIILHOCTY 3a MOCAEAHME AECATb /1eT.NO MHEHMIO areHTCTBa, B CTPYKType CO6CT 6aHka LieHTpKpeawT He Ha ero 6usHeca u cTpaternu. B mapte 2018 roaa
AO "UecHabaHk" 1 AO "®uHaHcosbi xonaumHr "LiecHa" npoaanu npuHaanexaswme um aonm e 6aHke LieHTpKpeauT (27,96% v 13,42%, cooTBETCTBEHHO), NPMOBpPETEHHbIE OKONO roAa Hasag,y Kookmin Bank u MeskayHapoaHoi
$uHaHcoBoi kopnopauuu. B pesynbtate caenku gona baxeitbeka baiicentosa, B 0 6aHKOM oe Bpems, y b A0 48%, a AonA bbiBLero npeacesatens npasneHus 6aHka Bnagucnasa /u — ao 10% (no coctosHuto
Ha 1 mioHs 2018 roaa). [lepaTenamu ocTanbHbIX akLMi GaHKa ABNAIOTCA MUHOPUTAPHBIE aKLMOHEPbL."Mbl 0X1AAEM, 4TO NOKA3aTeNM KaNUTaNM3aLUMM U NPUBLINLHOCTM OCTAHYTCA HETaTUBHBIM PEITUHIOBBIM GaKTOPOM ANA GaHKa
LieHTpKpeauT, NocKo/IbKy nosiaraem, YTo reHepupyemoit Mpubbin GaHKa HEA0CTAaTONHO A/ HAPALWMBAHNA UCTOPUYECKM HM3KOM 6asbl KanuTana v obecneyeHms CnocoBHOCTH abcopBMPOBATDL YBLITKY B ClyYae YXYAWEHNA KauecTsa
KpeauTHoro noptdens. KoadduumeHT AOCTAaTOYHOCTM KanuTana, CKOPPEKTUPOBAHHOTO C y4eToM pucko (risk-adjusted capital — RAC), yeennumnnca ¢ 4,4% 8 koHue 2016 roaa o 5,3% B koHue 2017 roaa 6narofaps CywectBeHHOMy
Pa30BOMY NOCTyN/IEHHIO NPUG TaKe Croco6CTBOBA/IO MOyYeHNe Cy6OPAMHMPOBAHHOTO KpeawTa B pasmepe 60 MApA TeHre (0Kos10 $180 MH) co cTopoHbl HaumoHanbHoro 6aHka KasaxcraHa co cpokom
norawexua 15 net", - ykasaHo B coobLieHun.Bmecte ¢ Tem nonyyeHHble BAMBaHWA KanuTana 6yayT 4acTUiHO C B cooTBeTCTBMM € Tpe6oBaHuAMM MCDO 9 B | kBapTane 2018 roga, oTmedaeT
areHTCTBO. B cBA3M € 3TUM S&P 0xmAaeT, uto KoadpduumeHT RAC coctasut okono 4-4,5% B 6anaiiume 12-18 mecaues. Kpome Toro, NoTeHLMANbHOE CHUMNKEHME NPOLLEHTHbIX CTaBOK B KasaxcTaHe Take MOXET NPMBECTU K COKPALLEHUIO
NONyYeHHbIX BAUBAHMIA KaNUTaNa 1 BbI3BaTb HEKOTOPYIO BONIATUNLHOCTL COBOKYMHOIO CKOPPEKTUPOBAHHOTO KanuTana 6aHKa L T.AFEHTCTBO Npor pyeT NnocTeneHHoe NoBbIlEHMe Ka4ecTsa akTBoB 6aHKa 6rarogaps
YPETyIMPOBAHMIO 1 CTIMCAHMIO MPOBNEMHBIX KPeAUTOB. B HacToAuee BpemA 06bem NPOB/IEMHBIX KpeaUToB BakKa LieHTPKPeANT COracHO OTYETHOCTH COOTBETCTBYET CPEAHUM NOKA3aTENAM MO 6aHKOBCKOI CUCTEME W BK/IIOYAET B
OCHOBHOM KpeAauTbl, BblAaHHbIE B Nepuog Ao 2008 roga. CornacHo AaHHbIM KOHCONMAMPOBAHHOM OT4eTHOCTU No MCPO, 06bem NpobnemHbIX KpeauTos baHKa cHU3WUACA W cocTasun 9,7% no cocTosHuio Ha 31 mapTa 2018 roaa B
cpasHeHwu ¢ 14,6% ABYMA rofamm paHee. PecTpyKTypUpOBaHHbIE KPeANTbI COCTaBUAM ele 17% COBOKYMHOTo KpeAUTHOTo NOpTdENa no COCTOAHMIO Ha KoHel, 2017 roga; 3TOT ypoBeHb COOTBETCTBYET NOKa3aTeNAaM COMNOCTaBUMBbIX
Ka3axCTaHCKMX 6aHKOB. OLEHKA areHTCTBOM NO3uLMKM 6aHKa LieHTpKpeauT no pucky OTpamaeT 3HaumMTe/bHYIO KOHLGHTPALMIO KPEAUTHOTO NOPTGeNA Ha OTAENbHBIX KOHTPAreHTax v OTPAcAX U NOTEPH N0 KPeAUTaM, CPaBHUMBIE C
noKa3aTeNAMM APYriX Ka3axCTaHCKNX 6aHKOB cpeaHelt . S&P dol 6aHKa LieHTpKpeauT Kak conoctasumoe ¢ poHaMpoBaHuem apyrix 6aHkos KasaxcraHa: pecypcHas 6a3a BK/IOYAET NPENMYLLECTBEHHO
PO3HUYHBIE 1 KOPTIOPATUBHbIE ACTIO3UTHI, AOTONHAEMbIE NPUOPUTETHBIMM o Ha BHYTPEHHEM PbIHKe, 1 CY6OPAMHMPOBAHHBIMM AO/TOBLIMM 0BA3ATENILCTBAMM. YUMTbIBAA PLIHOUHbIE
nosuumm 6arka LieHTpKpeanT Kak ceabmoro KpynHeiiwero 6aHka KasaxcraHa no pasmepy akTMBOB 1 €10 3HaUMTE/IbHYIO PLIHOUYHYIO ZO/IO B CETMEHTE PO3HMUHBIX M KOPTIOPATUBHBIX AEMNO3MTOB, ArEHTCTBO CYMTAET, YTO OH XapaKTepusyeTca
"YMEPEHHOM" CUCTEMHOI 3HAUMMOCTbI0. "TO Halemy MHEHHIO, BaHK, CKOpee BCEro, MOJYUMT IKCTPAOPAMHAPHYIO NOAAEPXKKY CO CTOPOHBI TOCYAAPCTBA B C/Iyyae HeobXxoaMMOCTH. Kak CrieacTBue, KPeATHBIN PEHTUHT SMUTEHTA Ha OAHY
CTyneHb BblLLE OLHKM XapaKTepUCTUK cobeTBeHHOM KpeauTocnocobHocTH (stand-alone credit profile — SACP) 6aHKa, 4To OTpaKaeT BEpPOATHOCTb IKCTPAOPAMHAPHOI rocyAapCTBEHHOIA Mo, ", - yKa3aHo B co0b|

Hemoutur: Mimepeare

Mupogble poHAOBbIE PbIHKKM

Mo UTOram TOproe Bo BTOPHWUK MUPOBbIe GOHAOBbIE MHAEKCHI 3aKPbIIMCb B 3E/1I€HOM 30HE, B YaCTHOCTU HEMeLKWiA nHaeke DAX yeenuunncs Ha 1,1% no 12 689 n., ppaHuy3ckuit uHaekc CAC-40 - Ha 1,0% A0 5 434 n., 6puTaHCcK1in MHAEKC
FTSE 100 - Ha 0,7% a0 7 709 n., amepuKaHcKuit nHaekc S&P 500 - Ha 0,5% Ao 2 820 n., uHaekc Dow Jones - Ha 0,8% Ao 25 242 n., a uHaexkc NASDAQ noHusunca Ha 0,01% ao 7 841 n. ®oHA0Bble MHAEKCbI BbIPOCAW Ha hoHe nybanKaumum
CUNbHOI GUHAHCOBOI OTYETHOCTY 3a 2018 rop. OTMETUM, YTO BO BTOPHUK CBOY KBapTa/bHbie GpUHNOKa3aTenn 06HapOA0BaNM HECKO/IBKO AECATKOB KpynHeliwnx Komnanmii CLUA. B inaepax pocta oKasasnca amepuKaHCKuii XonanHr
Alphabet Inc., u4bs uncTas npubbINb MO UTOram Nepeoit nonosuHbl 2018 roga Bbipocna Ha 41% A0 12,596 MApA. A0NA., BbIPYUYKa KOMNAHUK Bbipocaa Ha 25,7% A0 63,803 MApA. A0AA., @ TaKKe CTOMMOCTb aKUWIA XONAUHTA HA AAHHBIX
OTYETHOCTU NoAcKounna Ha 4,22%. Benep 3a Alphabet BbIPOC/IM aKLMW U APYTVX KPYNHENLWMX KomnaHuii Texcektopa CLUA, B yacTHocT akumm Facebook yBennuunucs Ha 2,24%, Amazon — Ha 1,64%, Apple — Ha 0,87%. Kpome

Toro, KU -Npol # ruranT United Technologies Corp. no utoram 3Tux WecTu mecaues 3apukcuposan npubbinb 8 3,345 MAPA. AO/N., yBEAUYMB ee Ha 18,4% No CPaBHEHMIO C aHAaNOTMYHbIM nepuogom 2017
roaa. Mexay Tem, y4acTHUKM pbIHKa 0 O 10 Noe3aKy Tens E MCcKon aHn-Knoga KOHKepa B BawMHITOH Ha 3TOW HeAene, KOTopas BOCNPUHUMAETCA bploccenem 1 pbiHKamu Kak
nocneAHui WaHe nsbexarb NoNHOMacwWTabHo Toproeoi BoiHbI ¢ CLUA.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Poccuiickue GpOHA0BbIE MHAEKCHI MO MTOTaM TOPTrOB BO BTOPHMUK 3aKPbINUCb POCTOM BCAEZ, 33 MUPOBbIMU GOHAOBBLIMU MHAEKCaMU U HedTbio. Tak, uHaekc PTC ysennunnca Ha 1,23% Ao 1 144 n. u unaekc MMBB nosbicunca Ha 0,75% Ao
2278 n. B impepax pocTa BbICTynUAM akumum HopHukena (+4,3%), Montoca (+3,6%), C6epbarka (+3,4%), MarHUTOrOpCKOro MeTannypri4eckoro Kom6uHara (+3,2%), HoBOAMNEUKOro MeTannyprideckoro kom6uHara (+2,1%), ®CK EC
(+0,8%), Cesepcrani (+0,7%), MobunbHbix Tenecucrem (+0,6%), HOBAT3Ka (+0,5%), Fasnpoma (+0,4%), PocHed (+0,1%), PycTuapo (+0,1%), PycAna (+0,1%), A®K Cuctema (+0,1%). AKuun Nontoca BLIPOCAM Ha GOHE NOSUTMBHBIX
NPOM3BOACTBEHHbBIX Pe3y/IbTaToB, B 4aCTHOCTU NO UTOram Nepsoro y TBO 30/10Ta Ha 18% A0 1,109 MAH. YHUMIA NO CPABHEHMIO C aHANOMMYHbIM NEPUOAOM MPOLLNOTO rofa. Kpome Toro, BO BTOPOM
KBapTa/e COBOKyNHas A06bl4a 30/10Ta coctaBuna 602 ThiC. YHUMIA, YBEAUYMBLLMC HA 23% B r0O40BOM v Ha 19% — B KBap om. U3 COBbITUIT OTMETUM, YTO BYEPA BAIMATENbHBIE CEHATOPBI U3 PecnybanKaHCKoi 1
[Mlemokpatudeckoit napTuit /iukack Mpam 1 506 MeHeHaec 06bABMAM, UYTO B CKOPOM BPEMEHM NPEACTABAT 3aKOHOMPOEKT, NpedyCMaTp1BaloWNii BBeAeHMe AOMONHUTENbHBIX CAHKLMIA NPOTHB Poccuu.

Memosux: Bloomberg

Hedto
HedTaHble KOTUPOBKYM MO UTOram BYEPALIHNX TOPrOB 3aKPbIIUCL B 3€/1€HOM 30He, B YaCTHOCTW CTOMMOCTb CEBEPOMOPCKOI HehTn Mapkm Brent yBel!wm!ach Ha 0,5% f10 73,44 ponn. CLUA 3a 6app. 1 LieHa Nerkoil amepuKaHckoi Hedt WTI
nosbicunack Ha 0,9% Ao 68,52 fonn. CLUA 3a 6app. YHaCTHUKM PbIHKA CNEAAT 3a CUTyaumeil BOKpYr MpaHa, a Takke HaxoasaTcs B CLUA o 3anacax Toniuea B cTpaHe. Tekywmnii KOHGAMKT mexay CLUA n

VpaHOM BbI3bIBAET OMACEHNA PE3KOTO COKPALLEHNA NOCTABOK MPAHCKOM HehTH Ha MUPOBO PbIHOK. COrNIacHO 3aABIHMIO rOCCeKpeTaps Cu.IA Maiik Momneo, CLLIA HamepeHbl A06MBATLCA CHIKEHWUA IKCTIOPTA TON/IMBA U3 VipaHa A0 HYAA.
HanomHum, 4to B mae npesnaeHT CLUA [1.Tpamn NpUHAN pelleHue BbIiTH U3 AAEPHOTO COTNaleHma ¢ ipaHOM 1 NOBTOPHO BBECTM CaHKLMM B OTHOLEHWW CTPaHbI, BK/IOYAA 3aNpeT Ha NoCcTaBku HepTU. OAHAKO ero peweHune He
NOAAEPXKANN APYIUE YHACTHUKMA COTNALIEHNA, U B HACTOALLEE BPEMA CUTYaLMUA OCTAeTCA HeACHOM. COracHO NPOTHO3aM 3KCNEPTOB, MOC/E BBEAEHWA CaHKUMIl SKCNOPT HedTH U3 MpaHa MOXeT ynacTb ¢ 2,5 MAH. 6app. B CYTKW A0 1 MAH.
6app. B cyTkn. Mexay Tem npeactasuteny C i Apasum cvri IPYIOT O TOM, 4TO CTPaHa HamepeHa BHUMATe/IbHO CleAuTb 3a 6anaHcom cnpoca 1 Ha pblHKe 1 TbCA OT ¢ Ao
YPOBHA MaKCMMa bHOM 3arpyskn mowHocTei. Kpome Toro, MHBeCTopbl B y6. AaHHbIX M pro CLWA o pueckux 3anacax He¢pTn B CLUA, BEPOATHO, KOTOPbIE YKaXKYT Ha CHU)KeHWe pe3epsos Ton/mea.

Hemounur: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,07% u coctasun 345,21 TeHre/S1.
Kypc poceuiickoro py6asi no otHowerwuio k gonn. CLUA ocnab Ha 0,41% u coctaeun 63,30 py6.
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Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
8 M/IH.TEeHre Mmecay Hau.roga
BTE 0,05 10632,88 -0,04% 0,0466 3,48% 1,90% 47,18
7
rasnpom 138,85 13,40 0,35% 136,76 1,53% 6,40% 43,30
6 Tasnpom neft 334,70 0,11 -1,82% 312,40 7,14% 37,12% 50,55
MK HopHukens 10 760,00 0,28 432%  11222,00 -4,12% 0,83% 36,91
5
Nykoiin 4322,00 0,34 0,41% 412500 4,78% 29,61% 49,14
. MK 162,75 1,87 2,09% 157,74 3,18% 10,55% 70,37
MMK 44,57 11,69 3,21% 44,71 -0,30% 6,47% 58,92
3 Meven 96,00 0,44 -1,13% 99,45 -3,47% -35,03% 36,73
Meradon 587,90 0,46 -0,54% 498,70 17,89% 14,62% 78,01
2
PocHedTs 394,90 1,32 0,10% 390,80 1,05% 35,47% 51,61
1 Pocrenekom 68,35 1,02 0,71% 70,28 2,75% 6,96% 14,59
CypryTHedTeras 28,23 6,74 -0,48% 28,44 0,72% 1,22% 52,06
0
07.2017 25.10.2017 25.01.2018 25.04.2018 TatHedTs 691,70 0,54 0,22% 656,65 5,34% 44,47% 54,31
Pycruapo 0,67 161,15 0,10% 0,69 2,22% -7,55% 39,60
JNupepbl pocta U nageHus
HosaTak 875,00 0,76 0,46% 827,80 5,70% 29,11% 50,13
MAGNG.L . Cesepcrans 989,90 0,89 0,70% 961,70 2,93% 11,55% 73,83
1 Ypankanuii 101,90 0,08 -1,07% 102,55 0,63% -13,28% 52,36
Inter RAO/d 4,23 80,21 -0,34% 4,13 2,40% 24,41% 57,39
NKELyq.L _ 1,7% ®CK E3C 0,17 1033,83 0,76% 0,18 -7,28% 5,68% 24,27
C6epbatik, a0 215,45 54,14 3,37% 214,43 0,48% -4,33% 48,00
—
POLYP.L
C6epbatik, an 184 4,03 2,54% 191,50 -3,92% -2,65% 50,64
GAZPq.L
ROSyq.L
NLMKg.L
HYDRq.L
Meno3utapHble pacnucku (USD)
Usm. W:
NVTKa L Komnanusa 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M 3. 33 M- € RSI*
mn Hre Mmecay Hau.roga
MFONG.L BTE BaHk 1,54 1,29 0,26% 1,4670 4,85% -15,95% 54,58
rasnpom 4,38 4,77 1,19% 4,3186 1,43% 0,67% 49,71
SVSTa.L rasnpom NEFT 26,78 0,02 -0,48% 24,6663 8,57% 24,56% 56,98
MMC NORIL NICK 16,61 4,59 1,72% 17,8507 -6,96% -11,37% 41,25
LkOHya L Nykoiin 69,03 2,04 0,32% 66,1066 4,43% 20,65% 52,32
NOVOLIPETSK 25,60 0,20 1,05% 24,9891 2,45% 0,32% 69,82
VTBRq.L
PJSC MAGNL.S/d 9,12 0,22 2,08% 9,2566 -1,53% -6,41% 63,59
sNGSyal o1 [l Meuen PAO 3,00 0,07 -0,66% 3,1300 -4,15% -42,97% 40,00
Meradon 9,59 0,35 0,42% 8,5390 12,31% 3,68% 72,83
ROSNg.L 2% [ PocHedTs 6,18 7,35 -0,20% 6,1521 0,43% 23,82% 53,17
PocTenexom 6,50 0,62 1,10% 6,7000 2,92% -0,40% 33,33
TATNxG.L -03% [HH CypryrHedreras 4,46 071 -0,14% 4,4695 0,21% 5,41% 59,89
] TatHedTs 65,83 0,20 -0,28% 63,4392 3,78% 33,11% 61,44
SIBNq.L 0,5%
d PJSC RUS 1,03 0,13 0,84% 1,0460 -147% -14,11% 51,65
Hosatak GDR 144,91 0,24 0,48%  140,4082 3,21% 20,56% 42,44
Nonumeran INT 679,21 1,70 1,38%  667,4000 1,77% -26,21% 58,81
-1,0% 05% 0,0% 05% 1,0% 1,5% 2,0% 2,5% PISC SEV. REGS 15,60 0,63 0,38% 15,3586 1,57% 1,43% 75,39
C6epbark RUS 13,85 7,16 2,01% 13,7231 0,90% -18,21% 48,10
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
25.07.2017

25.10.2017

25.01.2018

25.04.2018

2024

2025

2044

35

25

05

0

25.07.2017

[loxoaHocTs,

eHa,

25.10.2017

~——BPK 2022

CpeaH. [ox:

25.01.2018

——KMr 2021

25.04.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, 6eccpouHbie
Xanbik Bank 2021

WctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,727 /3,635
3,991/ 3,862
4,91/ 4,861
5,089 /5,029
4,133/3,026
4,53 /4,426
5,108 / 4,797
*The record could not be four
4,567 /4,327
6,612 /6,526
5346/5,112
0,864 /0,164
2,388/2,152
6,191/6,112
9,525/9,231
9,455/9,252
5,759/-1,319
10,188 /9,829
11,243 /10,637
4,382/4,28

0/0

101,25
107,50
100,70
122,15
105,25

98,80
107,00
100,30
100,00

94,15

97,73
101,86

105,15

111,18

115,63

112,38

99,95

86,50

92,38

106,97

92,84

cTb, %

38,58

4,29

1340,89

3a pel
0,55%
-1,02%
0,00%
0,20%
-0,28%
0,00%
0,00%
0,00%
2,80%
0,62%
0,00%
-28,17%

-1,75%

0,00%

-0,03%

0,00%

0,55%

-0,10%

14,65%

-0,92%

0,00%

3a mecay
-2,41%
-7,82%
-5,11%
-4,76%
-5,09%
-3,49%
0,62%
0,00%
-2,44%
-1,07%
-5,32%
-41,38%
-1,75%
-2,88%
-0,87%
-1,61%
0,72%
2,88%
35,04%

3,13%

0,00%

C Hay. roga
13,00%
15,09%
10,27%

7,53%
5,67%
28,78%
7,24%
-47,47%
23,60%
0,94%
20,56%

-60,47%

-3,03%

7,83%

-7,29%

-3,59%

5,96%

0,73%

-50,44%

14,40%

3494,88%
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0

25.07.2017 25.10.2017

25.01.2018 25.04.2018

—PO —PO PO

QAata
OMUTEHT noraweHua

PO 24.07.2018
Po 16.01.2019
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
P® PUT 24.06.2028
Po 31.03.2030
PO 04.04.2042
Po 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda baHk 28.04.2021
GPB EUROBOND FINANCE PLC23 28.12.2023
GPB EUROBOND FINANCE PLC18 -

STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB Bank 22 -

SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
FDGRF 13.03.2019
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
FDGRF 13.03.2019
GPB EUROBOND FINANCE PLC24 29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
3,228/3,121
3,489 /3,315
0,429/0,184
3,802/3,515
3,952/3,768
4,671/4,58
3,986/3,843
5,155 /5,085
519/5,14
1,437/0,811
4,64 /4,509
4,742/ 4,563
2,275/2,175
3,784/3,452
4,644 / 4,506
5,425/5,356
6,116 /6,031
6,037 /5,964

4,476 / 4,358
4,663/ 4,472
4,953 /4,786
5,008 /4,885
4,852/4,714
5,297 /3,75
4,994 /3,636
4,939/ 4,873
5,176 /5,029
6,156 /5,957
8,205/7,964
7,102/5,82
5,184 /5,007
5,523 /5,226
5,671/5,496
8,8/7,054
5,077/4,518
5,042 /4,745
4,891/4,788
8,8/7,054
NULL / NULL

[

.
"m\f

25.07.2017

100,10
100,15
102,70
107,08
102,88
104,69
164,00
111,37
106,88
109,93
106,21
103,78
104,15
107,77
104,08
101,35

96,75
125,63

114,50

100,61
99,42
97,80
97,88

107,57

101,23

101,33

100,83

100,62

103,28

105,10

100,37
99,59

106,88

101,45

100,30

102,80

101,21

104,00

100,30

104,50

25.10.2017

—p0

25.01.2018

—r0

25.04.2018

23

e cpeaH. [loxoaHocTH

0,00%
8,19%
0,29%
0,00%
0,81%
1,31%
-0,22%
-2,25%
0,20%
-0,19%
0,00%
-0,22%
-1,69%
-0,45%
-0,55%
-0,22%
0,00%
0,49%
0,17%

0,45%
2,70%
0,00%
0,00%

0,21%
-0,44%
-13,45%
0,41%
0,20%
2,02%
0,00%
1,57%
0,39%
4,27%
0,18%
1,02%
2,13%
0,82%
0,21%
1,02%
0,00%

3a mecay,
-65,95%
0,63%
-6,59%
-29,55%
-6,63%
-4,22%
-4,14%
-8,00%
-4,48%
-5,15%
-8,94%
0,88%
-2,72%
-8,23%
1,69%
-3,59%
-2,00%
-3,65%
-3,69%

-3,49%
-4,99%
-2,01%
-1,39%
-4,02%

-28,59%

-27,07%
-6,48%
6,59%
-5,02%
-3,69%
11,76%
-2,86%
-4,11%
-2,62%
-7,48%
-4,95%
-3,36%
2,22%
-7,48%

0,00%

C Hau. ropa

-17,03%
38,43%
31,27%
19,23%
24,07%
17,68%
14,89%
22,57%

7,11%

8,18%
27,27%
28,37%
36,76%

5,19%
57,39%
22,19%
22,22%
15,84%

12,57%

19,14%
22,19%
27,82%
30,26%
41,00%
-5,04%

-35,38%
14,45%
17,78%
22,18%
19,70%

-72,86%
25,00%
40,94%
31,29%

3,13%
31,87%
37,75%
41,94%

3,13%

0,00%
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[nHamuka GOHAOBLIX MHAEKCOB DOHAO0BbIE MHAEKCHI
2850 2550
WUnaekc 3HaueHme M3am.3agedb  Lewa1M  W3m.3a mecaudsm. c Hau.rogi  52WMIN  52W MAX
2800 2500
DIIA 25 241,94 0,8% 24581 3% 2% 21613 26617
2750 2450 S&P 500 2820,40 0,5% 2755 2% 5% 2426 2873
2700 NASDAQ 7840,77 -0,01% 7693 2% 14% 6213 7855
2400
2650 FTSE 100 7709,05 0,7% 7682 0% 0% 6889 7877
2350 CAC40 5434,19 1,0% 5387 1% 2% 5032 5640
2600
DAX 12 689,39 1,1% 12580 1% 2% 11787 13 560
2550 2300
PTC 1143,81 1,23% 1125 2% 1% 1007 1325
2500 2250 MOEX 2278,30 0,75% 2250 1% 8% 1917 2373
16.04.2018 19.05.2018 21.06.2018 24.07.2018
Hang Seng 28662,57 1,4% 29339 2% 4% 26852 33154
——S&P500 ——KASE
KASE 2378,70 0,0% 2382 0% 10% 1741 2533
85 Nikkei 225 22510,48 0,5% 22517 0% 1% 19275 24124
80 -
Shanghai Comp. 2905,56 1,6% 2890 1% -12% 2734 3559
s ASX 200 6 265,80 0,6% 6225 1% 3% 5652 6286
70
KOSPI 2280,20 ,5% 2357 3% -8% 2258 2598
& S&P SENSEX 36 825,10 ,3% 35690 3% 8% 31160 36825
60
55
TOBapHO-CbIPbEBBIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
W Brent (6app) 73,44 0,5% 76 3% 10% 50 80
16.04.2018 19.05.2018 21.06.2018 24.07.20 WTI (62pp) 68,52 0% 60 0% 13% " 4
Brent (6app) 300070 (Tp.yHLY) 1223,90 0,0% 1267 3% 6% 1222 1362
1390 Cepe6po(Tp.yHu) 15,46 0,6% 16 -6% -9% 15 18
1300 NAT GAS MAY18/d 2,73 0,4% 3 7% 7% 3 4
HG COPPER APR8/d 2,80 2,3% 3 -8% -15% 3 3
1290
Ypan (¢1) 23,75 0,0% 23 4% 1% 20 26
1240
MnatuHa(Tp.yHu) 828,50 -0,3% 873 -5% -10% 805 1016
1190 WHEAT SRW MAY8/d 510,25 0,7% 491 4% 19% 387 543
1140 ICE SUG11 MAY8/d 11,19 1,0% 12 7% -26% 11 15
16.04.2018 19.05.2018 21.06.2018 24.07.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 1,88 0,27% 1,83 3,01% 49,09% 0,94 1,91
1-nethne 2,40 0,21% 2,33 3,18% 38,28% 1,20 2,41
2-nethue 2,64 0,15% 2,55 3,41% 39,45% 1,27 2,64
5-nethme 2,82 -0,25% 2,77 1,62% 27,50% 1,64 2,93
10-nethme 2,95 0,51% 2,90 1,72% 22,36% 2,06 3,11
30-nethne 3,08 -0,84% 3,04 1,08% 12,26% 2,68 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
350 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
345
340 USD/KZT 345,21 -0,07% 339,96 1,54% 3,73% 318,66 346,56
335
330 EUR/KZT 403,34 -0,36% 396,17 1,81% 1,17% 380,49 409,75
325 GBP/KZT 453,65 -0,06% 450,68 0,66% 1,27% 423,98 472,00
320
315 USD/RUB 63,30 0,41% 62,93 0,60% 9,79% 55,59 64,07
310
305 EUR/USD 1,1684 -0,05% 1,17 0,25% -2,60% 1,15 1,25
300
16.04.2018 19.05.2018 21.06.2018 24.07.20 GBP/USD 1,31 0,32% 1,33 -0,94% -2,73% 1,28 1,43
ker= USD/IPY 111,19 -0,13% 109,96 1,12% 1,31% 10472 11415
66
USD/CNY 6,79 -0,02% 6,50 4,44% 4,38% 6,26 6,79
64
62 M_//\-/\-”\_WW USD/CAD 132 -014% 133 -0,88% 457% 121 1,33
60 AUD/USD 0,74 0,56% 0,74 -0,26% -4,88% 0,73 0,81
58
56
PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 437,38 0,00% 390,51 12,00% 83,20% 229,62 468,34
16.04.2018 19.05.2018 21.06.2018 24.07.201
——USD/RUB Poccus 132,92 0,00% 138,54 -4,06% 13,24% 101,95 165,82
126 Typuwa 297,58 0,00% 289,47 2,80% 78,62% 155,20 329,99
1,24 Tepmanma 12,28 0,00% 12,02 2,16% 24,42% 8,62 14,09
122
1 Tpeunsn 316,47 0,00% 316,21 0,08% -20,99% 247,12 564,57
118 Mcnanus 67,57 0,00% 70,66 -4,37% 21,51% 36,31 91,29
1,16
Mpnanpus 30,85 0,00% 31,71 2,71% 15,28% 22,33 35,83
1,14
1 Utanus 205,65 0,00% 222,31 -7,49% 74,81% 84,88 266,02
11 Kurait 64,09 0,00% 58,17 10,18% 26,19% 44,32 74,47
16.04.2018 19.05.2018 21.06.2018 24.07.20 Oparia 25,98 0,00% 26,23 -0,95% 52,20% 16,08 28,69
——EUR/USD
JAunHamuka CDS
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AMHBMMKB BaNKOTHLIX Nap
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[Ronnap CLUA/Kaaackwit aonnap

114

25.07.2017 25.10.2017 25.01.2018 25.04.2018
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOiin" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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