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AKumm gHa Axuun KASE
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KACE
nVIAEPbI pocTta u nageHma "
B cBA3M € Npa3aHOBaHMEM BeceHHero npasgHuka Haypbid ¢ 21 mapTa no 25 mapTta KasaxcraHckuii
$OHAOBbIV PbIHOK BbIN 3aKpPbIT. M0 UTOram TOPros akuMAMM Ha KasaxcTaHckoi doHaoBol Bupke 20
CCBN.KZ mapta 2019 rosa nHaekc KASE 3aKkpbinca cHuskeHnem. Tak, 3HaueHue uHaekca KASE cHusunoch Ha
10,09 nyHkTOB (-0,42%) A0 2 380,91 n. O6bEM CAENOK C aKLMUAMM, BKAOHYEHHBIMU B
P NpeACTaBUTE/IbCKUI CIUCOK MHAeKca KASE, B cpefly BbIPOC OTHOCUTENbHO NPeAblAyLLEero TOproBoro
AHA Ha 43,8% v cocTasun 147,8 maH. TeHre (390,9 Toic. gonn. CLUA).
AyTcaiigepamu ctanm akumm cotosoro onepatopa Keell (-2,1% ao 1 875 TeHre), akumun HapoaHoro
KEGC.KZ baHka KasaxcraHa (-1,8% A0 111 TeHre), akunn megenoboisatowieit kKomnanuu Kaz Minerals (-0,5%
A0 3 170 TeHre) v akuum HedTeTPaHCMOPTHOM KomnaHum KastpaHcoiin (-0,1% o 1 390 TeHre).
POCTOM 3aKpbIANCh aKLMKW 3/1EKTPOIHEPreTUYEeCcKOoM Komnanum KETOK (+0,3% ao 1 590 TeHre), akuuum
KZTK_p.KZ o o
Te/IEKOMMYHMKaLLMOHHOM KoMMnaHWK Kasaxtenekom (+0,9% f0 27 745 TeHre) v akumm baHka
LeHTpKpeaunT (+1,01% fo 235 TeHre).
KzT0.KZ Momwumo oTcTasku H. HasapbaeBa He MeHee BaKHOI HOBOCTbIO B cpely ANA KasaxcTaHa TakKe cTana
Ha3HayeHue Japurbl Hasapbaesoi cnvkepom CeHata MapaameHTa PK. Ha HOBOCTb O CMeHe BacTv B
KasaxctaHe LieHHble bymaru cMmellaHHO oTpearpoBanu. Kpome Toro, kKak coobujaeT HauuoHanbHbii
GBKZMS.KZ BaHK KasaxcTaHa, cuTyauus Ha Ba/IloTHOM pbiHKe PK cTabuibHas M HET OCHOBaHMIA A1 CHUKEHNA
Kypca TeHre. Tem BpemeHem, mexAyHapoaHoe peiTuHrosoe areHTcTso Fitch Ratings noaTtsepauno
HSBKKZ LONroCpoUHble peuTuHrn gedonta smuterta (P) KasaxcraHa B HaLMOHaNbHOM U MHOCTPAHHOMN
Ba/IlOTax Ha ypoBHe «BBB-», NPOrHo3 - «cTabubHbIN». TakKe No okuaaHuam MNpasutenbcTea
KasaxcraHa skoHomuueckuii poct B 2019 roay 6yaeT Ha ypoBHe He Huke 3,8%, nHonauma B
KCELKZ ~ -2,1% AuanasoHe 4-6%, 4TO CBUAETENBCTBYET BOSMOXHOW AanbHelLw el cTabuibHOM pasBuTMM SKOHOMUKU
PK.
-2,5% -2,0% -1,5% -1,0% -0,5% 0,0% 0,5% 1,0% 1,5%
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Hosoctu Kasaxcrana
3Kkc-nocon B u 3cToHum F = yKas...
Mypar Hyptaeyos Ta, Coo6uMNa Npecc-cayx6a rnasbl rocyaapcrsa. Mpu stom M. Hyprieyos 0cBOGOM/AEH OT AO/HKHOCTM YPE3BLIYAMHOTO 1 NONHOMOYHOTO Nocna KasaxcraHa B GUHAAHACKON

Pecny6/uke, OT AO/HOCTM YPe3BLIYAIHOTO M NONHOMOYHOTO Nocna KasaxcraHa B ICTOHCKOI Pecry61ke No COBMECTUTENLCTBY. 43-n1eTHuii M. HypT/ieyos B pasHble rofbl paboTan COBETHUKOM MUHWCTPA MHOCTPAHHbIX
[len,pyKoBOAMTeNIeM CeKpeTapuaTa MUHUCTPA MHOCTPaHHBIX e/, 3aMecTUTeNemM PYKOBOAUTeNA annapaTa CeHaTa napaameHTa.
Hemousux: Mmepda

3Ke-r 3 CarunHraes

BbIBLINI roCyAapCTBeHHBIi cekpeTapb KasaxcraHa yKasom npesuzeHTa pecny6ikin HasHayeH PyKOBOAMTENEM aAMAHUCTPaLMK NpesuaeHTa, coobumna npecc-cy6a rasbl rocyAapcTsa B BoCKpeceHbe. "HasHauuTb CaruHTaesa
BakbImKaHa 3, p Pecny61vkun KasaxcraH, ocBo604MB OT A0/MKHOCTH rOCYapCTBEHHOTO cekpeTaps Pecnybanku Kasaxcran", - roBopuTcs B TeKCTe yKasa.  55-netHuil b.CaruHTaes
paHee 3aHNUMa/ AOMKHOCTY FOCYAAPCTBEHHOTO npembep- 3KOHOMMYECKOTO Pa3BUTUA 1 TOPTOB/M.

Hemoutur: Mimepepare

Fitch nog PENTUHIN "BBB", nporHos - "crabunbHblir”...
MexayHapoaHoe peiiTuHrosoe areHTcTeo Fitch Ratings noatsepanno gonrocpounble peitunru gedonta amurenta (PA13) KasaxcraHa B HaLWMOHANBHOM M MHOCTPAHHOM BaNtoTax Ha ypoBHe "BBB", nporHos - ""ctabunbHbiit", rosoputcs 8
coobuiennn arentcrsa. "PA3 Kasaxcrana "BBB", ¢ 04HOM CTOPOHBI, OTPaXKatoT CU/IbHBINA FOCYAAPCTBEHHBIN W BHELWHWI BanaHcbl, KOTopble TcA rocyaapcr W CyLecTs YUCTBIMKU
MHOCTPaHHBIMM aKTUBaMM FOCY/AAPCTBA, a, C iPYTOil CTOPOHBI, TBO BBICOKYIO CTb OT CbIPbEBOTO CEKTOPA, CNabble GaHKOBCKMIA CEKTOP M MHAMKATOPbI BCeMUPHOTo 6aHKa No KayecTsy ynpaseHus, a Takke
60onee BbICOKYIO MHOAALMIO B € conoc c peiiTuHramu "BBB", - oTMe4aeTca B npecc-pennse areHTcTBa. bonee BbiCOKME cpeHMue LieHbl Ha HedpTb U yBennumslLMiica o6bem A06biuun Ha KawwaraHckom
HehTAHOM MECTOPOXAEHMM CNOCOBCTBOBANM CATILHOMY 3KOHOMM|ECKOMY POCTY B 2018 1. Ha ypoBHe 4,1% B CPaBHEHUN C NATUNETHUM CPE/IHUM NOKa3aTenem B 2,9%. "He6onbluoe cHUkKeHMe HedTea06bIuM BBILY NPOBEAEHUA PEMOHTHBIX
pabort Ha " n3 Hed chath - N®-K) obycnosuT 3ameanenue pocra 8 2019 r. 4o 3,4%, HO yBenMYeHWe ypOBHA 3apaboTHOI NAATbl M POCT NOTPEBUTENBCKOTO KPEAUTOBAHMSA, @ TaKKe
CYULECTBEHHbIE MHBECTULMM B SHEPTETUYECKUit 1 106 71 cekTopbI Gy AyT N, Tb BHYTPEHHUI CPOC. Paclwnperune AEATeNbHOCTU Ha TEHIM3CKOM HEGTAHOM MECTOPOXAEHUM B ONPEeAeNeHHON CTeneHn 06ecneymnT cunbHbIM
CTUMYA ANA POCTa B CPEAHECPOYHOI NepcnekTuBe", - cunTaloT aHanuTukm Fitch. Kakue-nmbo nsmeHeHnA 3KOHOMMUECKON MONMTHKM, BEPOATHO, BYAyT NOCTENEHHbIMM, MO KpaitHel mepe A0 NPe3UAEHTCKMX U NapaamMeHTCKUX
BbI60POB, HAMEYEHHBIX Ha 2020 T, XOTA OHU MOTYT BbITb NEpeHeceHbl Ha 6o/1ee paHHHii CPOK. K NO3UTMBHOMY PEifTUHIOBOMY AEIACTBUIO MOTYT NPUBECTY Cheaylowme GaKTOpbI: y/lyulIeHMe NHAMKATOPOB KauecTBa ynpaseHns u

; ycToiuneoe yny CUTYaLMm B 6aHKOBCKOM CEKTOPE; Y/yuLLIEHHE YCTOMUMBOCTI SKOHOMMKN U FOCY/JaPCTBEHHBIX GUHAHCOB K WOKaM MO CbipbeBbIM TOBapam. K HeraTMBHOMY peiTUHrOBOMY
AECTBMIO MOTYT NPUBECTY CrieAyIowme GAKTOPbI: NOMMTUKA, KOTOPas NpuBena Bbl K YBENMUEHMIO GI0KETHOTO AedUUMTa MM HETATUBHO CKa3a/ack Gbl Ha JOBEPUM K MOHETAPHOI MOIMTUKE; MATEPUAIN3ALMA CYUIECTBEHHBIX
[ONO/HUTE/IbHbIX YC/IOBHbIX 06A3ATENLCTB /1A 6aNaHCa roCyAapPCTBEHHOTO CEKTOPA CO CTOPOHDI i cucrembl. M T8O MPOrHO3MPYET 3KOHOMMYECKMi PocT B 2019 roAy Ha YpoBHE He Hinke 3,8%, MHAAUMIO B
[AvanasoHe 4-6%. BHewHuit gonr KasaxcraHa, no aaHHbiM Haubakka, Ha 1 uionsa 2018 roaa coctasun $164,4 mapa. OduumanbHbiii Kype Ha 25 mapTa - 378,17/$1.

Memounuk: Msmepeparc

or Hedm nst Hay —rnasa t
[DononHutenbHbie Ne¢T;|HbIe [I0XO/1bl YACTMHHO CMOTYT KOMNEHCUPOBATh PAacXo/ibl HaunoHaNbHOTO $OHAA Ha HOBbIE COUMaNbHbIE MHMLMATMBBI NPU LieHe Ha HedTb Bbilwe $55 3a 6appenb (3an0xeHa B loKeT Ha 2019r), coobwmn
npeaceaatens Haubawka Ep6onat [locaes. "Ha 19 mapTa 3010ToBaNtoTHble akTusbl HaudoHaa coctasastot $59,1 mapa. Mpu Toi LieHe Ha HedTb, KOTOpas 3anoxeHa B 6loaxeTe (S55 3a 6appens B PB Ha 20191 — Ud-K), Bee, uto Gyaer
noctynatb cepxy, 6yaeT onpezieneHo 8 BUAe AONOAHMUTENbHBIX NOCTyNAeHui B HaupoHa", - ckasan E.[locaes Ha 3acejaHni Maxuauca napiameHTa B cpedy. "Mbl LigHy OTCEYeHMsA NOKa onpeaen m $55, cpeaHaAn LeHa ¢ Hadana ropa
coXMAach Ha yposHe $62,7 3a G6appesib. M03TOMY Mbl HAZAEEMCS, UTO B 3TOM FOAY BCe AOMO/IHUTE/IbHbIE MOCTYMIEHMA B HEMOHOM O6beMe, HO 3HAUUTE/IbHO, KOMMEHCHPYIOT TPAHCHEPTBI, KOTOPBIE CETOAHA MAYT Ha Peann3aumio
COUManbHbIX UHUUMATHB", - f06aBMA OH. E.[locaes oTmeTn, 4T TBO B3A/10 A0 obA3aTenbCTBa MO Y [A0X0A08 pecnyb. KOro 6| syny HasIoroBo aAAMUHNCT "
c 6rogpkeTa. T "0 BHeceHuu 8 3aK0H "O rapaHTUpOBaHHOM TpaHcdepTe u3 HaunoHanbHoro ¢oHaa Ha 2019-2021 roasl" NpesycMaTpUBaET yBeMYeHUe rapaHTMPOBaHHOTO TpaHcdepTa 13
HaudoHaa Ha 250 mapg TeHre - ¢ 2 TpAH 450 mapy TeHre A0 2 TpaH 700 MApA TeHre Ana GUHAHCUMPOBAHMA HOBbIX COLIMA/bHBIX MHULMATMB NepBoro npesnaeHTa KasaxcraHa (apeHAHoe Xunbe ANA MHOMOAETHBIX CeMeil, yBenuieHue
3apnnat HU3KOO paboTHUKaAM, Y nocobuit Ana manoobecneyeHHbIX MHOTOAETHbIX Cemeit).

Memounurk: Mimepeparc

I'nasa "Campyk-K " Ecumos o BbIBOAA 1 Ha IPO...
Mpe3sunaeHT KasaxcraHa Kacbim-Homapt Tokaes BCTpeTunca ¢ npeaceaatenem npasneHna AO "Campyk-KasbiHa" AxmenkaHom EcMMoBbIv, coobuinna npecc-cayx6a rasbl rocyaapcrsa. B xope BCTpedy npesnaeHty 6bin npeacTasneH
oTuet 06 utorax aeatenbHocti AO "Campyk-KasbiHa" 3a 1Ba MecAiLa TeKYLLEro rofja 1 MHGOPMaLWa O N1aHaX B PAMKaX Peannsaunm cTpaterum passutia GoHaa. Kpome Toro, npesuaeHT KasaxcraHa 6bin NpouHOpMUpOBaH o npouecce

3 IPC ¥i NpHBaTH3ELKK GRTHBOB PONAG. D 3aBEPILSHNE BCTPESW 171888 TOCYAGPTTEE Gad PAG RORRPETHDIX nopyHervivi. AC "$OHA HaunoHanorors SAarococToAnNA "Campyr:
co3paHo 8 2008 rogy. Mog ynpasneHnem GoHAA HAXOAATCA KPYMHEMLWMe CTpaTernyeckne KOMNaHWM CTpaHsbl, CPeAu KoTopbix Air Astana, "Kasaxtenekom", "Kasa ", "KasMywHanras", v apyrue.
Memounu: Mimepeparc
] pasnuea HedTn nocne Bbib6poca r 1 cmecu Ha
Ha K 8 MaHr 7 obnact (3anag Kasaxcrana) npogo/kaetca paboTa Mo YCTPaHEHMIO NOCAeACTBIM BbIGPOCA ra30BOAAHOI CMECH, MPOM3OWEAWETO Ha NPOW/ON HeAene, coobumna npecc-cyw6a

MuH3Hepro B BOCKpeceHbe. Kak HanoMHWM B BeAOMCTBE, 13 MapTa Ha OAHON U3 CKBAXMH MECTOpoXaeHna Kanamkac 8 MaHrucTayckoi 06,1actv npousowen BbIGPOC ra3soBoAAHOM cmecH. "[lenapTameHT 3Konorm no MaHucTayckoit
061aCTM NPOBOAWT NPOBEPKY /1A BLIACHEHNSA BCEX OBCTOATENLCTB NPOUCILIECTBUA. (...) YCTAHOBNEHO, YTO c6POC HedTH Ha 3eMHYI0 NOBEPXHOCTb OTCYTCTBYET, @ U3 NEPBOHAYA/bHBIX 13 MeCT rpudoHOB (MPOpPbIBOB rasa u3 6yposoil
CKBaMMHBI - UD-K) 0cTanock anwb 5. U3 HUX y 1-ro MHTEHCUBHOCTb ra30BOA0NPOABAEHMA CUNbHAA, Y 3-X - CPeaHAn Uy 1-ro - cnaban', - oTMeuaeTca B co0bLeHNM. M10WaaL Pa3MBa NONYTHON BOAbI BOKPYT aBaPUIHO CKBAXMHbI
cOCTaBAAET NPUMEPHO 1 KM B AMHY 1 0,5 KM B LIMPUHY. "CeflyeT 0TMETHTb, 4T paccroanie o 3aWMTHON A;amBbl KacnniAcKoro Mops OT aBapuiiHOI CKBaXMHbI COCTABAAET 4,5 KM, TO €CTb NPAMOIH PasanB NONYTHOM BOfb! B MOpe
OAHO3HAYHO MCKAtoYaeTca", I'IO,LWEPKHW!M B MMHaHepro Mo AaHHbIM K MecTop! K 1e NYHKTbI — cena LLIeﬁwp, KasaH 1 AKWbIMbIpay — HaXOAATCA Ha paccToaHUn Gonee 70 km, 6onee 85
km 1 6onee 100 kKM cooTBeTcTBEHHO. "Ha cero, i AeHb (Ha mecTop F - U®-K) npo, A paboTa no ycrp: 10 BOAOT " B BUAE T NyTem 3aKayku CreumranbHbIx pacTBopos", - oTMeyaeTca
B Mo paHHBIM npw rpudoHe Ha NOBEPXHOCTL NOAHUMAETCA paboyas KUAKOCTb (6ypOoBOIt pacTBOp), 3aKayaHHas B CKBaXKMHY, U ra3 u3 nnacta. "MposasneHue HepTU Ha NOBEPXHOCTb MO COCTOAHUIO Ha 24 mapTa 2019
roaa oTcyTcTBYeT", - NoAYepKHYM B MuHaHepro. "[laHHOE NPOMUCWIECTBUE HAXOAMTCA MO/ KOHTPONIEM CMIELMAnIUCTOB. JINKBUAALMA NOCAEACTBAA NPOUCLLIECTBIA OMUAALTCA K Bedepy 24 MapTa Teky roga", - ¢ 8
BegomcTBe. Ha MecTopoXaeHum B HacToslee Bpema HaxoAaTca pykoBoacTBo AO "MaHrucray iras", TOO " Byposas K "CuBy", a Take npeAcTaBuUTeb 3anagHOr0 MeXpPErMoHanbHOro ynpasneHua
roCyapCTBEHHOM MHCMEKLMN B He¢reraaosom KomnneKce. TakiKe Ha MECTO NPOMCLIECTBUA HANPaB/eHbl NPeACTaBUTENN LLEHTPANbHOTO annapaTta MUHMCTepCTBa aHepreTUkM 1 "KasmyHaiirasa”. Kak coobuianocs, Komutet
MHAYCTPUANbHOTO " Ba MHAYCTPUN 1 mH¢pachyxTypHoro passutna (MUWP) paree ceroana o6basmn o nposectu obcroATeNnbCTB . PaspaboTkoit
Ki A AO "MaHrucraymyHaiiras". AO "MaHructaymyHaiiras" aBnsetcs of4HOM U3 KPynHbIx Hed OLLM; ne He. Bnageet 36 mectop HedT v rasa, u3
KoOTOpbIX 15 HaxoaaTcs B paspaboTke. B 1996 rogy KoMnaHWs Noay4una MMUEH3NM NPaBUTENbCTBA KasaxcTaHa CPOKOM Ha 25 neT Ans f06bl4K yrNeBoA0POAHOTO ChIPbA HA MECTOP! f Metbiban, Acap, *eTtbibait
tOsKHbINA, HeTbibait BoctouHblid, Kaparue CeepHoe, Oiimalwa, Anatobe, bypmalua, AiipaHTakblp, Bektypsbl, MpuaopoxHoe, CeBepHblit AKKap, Aumarap, ATambait. 99% akuuii kKomnanuu "MaHructaymyHaitras" npusagnexar ClN Mangistau
Investments B.V (BnaaeloT KasaxcraHckas "KasMyHaiilas" n i CNPC).

Memossuk: Mmepearc

Muposbie GOHAOBbIE PbIHKK

Mo utoram Topros B Kue u iickne GOHA0BbIE PbIHKM 3aKPbIIMCb PAa3HOHANPABAEHHO HA GpOHE ycuneHua onaceHuin Temnos pocTa ] B uactHocTM KNI MHAEKC
Dow Jones ysennumnca Ha 0,06% Ao 25 517 n., 8 T0 BpemaA Kak uHAEKC S&P 500 ymeHblmnca Ha 0,08% Ao 2 798 n., uiaekc NASDAQ Ha 0,07% a0 7 638 ., dppaHuysckuit uHaekc CAC-40 Ha 0,18% ao 5 260 n., 6putaHckuit uugekc FTSE 100
Ha 0,4% o 7 178 n., Hemeukuii uHaekc DAX Ha 0,15% ao 11 347 n. OnaceHna KacaTenbHO 3aMeAIeHNA TeMNOB POCTa MMPOBO# SKOHOMMKM YCUIMAMUCH B MATHULY NOCNE OCTOPOXHbIX 3aaBneHnin ®PC CLUA o BepOATHOCTH coxpaHeHua
NPOLEHTHBIX CTABOK 6€3 M3MEHEHUI B TEKYLLEM FOAY, YTO MPUBE/M K 3HAYUTENILHOMY CHUKEHMIO AOXOAHOCTH 10-N1€THWUX KasHaueickux obauraumii CLUA Ha 1,9 6a3ncHbIX MYHKTa HUXKe 3-X MECAYHbIX CTaBoK, Bnepsble ¢ 2007 roaa.
WcTopuyecku, Tas Kpusas 1 10-NeTHUX iicknx o6auraumii CLUA, rae 40NTOCPOYHbIE CTaBKK NAZaloT HUXeE KPAaTKOCPOUHbIX — CUrHAaM3MpoBana o npeacToalleit peueccum B CLUA. lononHUTeNbHbIM
noATBEPK/AEHNEM 3aMe//IeHNA TEMNOB POCTa MUPOBOIA SKOHOMMKY CTaAN NAOXUeE CTaTAAHHBIE N0 €BPO30HE 1 3aTAHYBLIMICA Npolecc Brexit. B 4acTHOCTY, MHAEKC A1eN0BON aKTUBHOCTM B NPOU3BOACTBEHHOM cekTope FepmaHui B MapTe
cHU3MUNCA 10 44,7 (camoe HU3Koe 3HaYeHure 3a nocnegHue 6 neT) NpoTMB NPOrHo3a B 48, PMI eBpO30HbI CHU3MUACA 40 47,6 NPOTUB 0XKMAAEMOro 3HaueHuA 49,8. K Tomy e, NnonUTUYeCKas HeonpeaeneHHOCTb BOKPYT Brexit Take oKasbiBaeT
AaBneHue Ha esponenckune poHA0Bble pbiHKW. OTMETUM, YTo T.M3ai Ha cammuTe EC fo6unack ycnoBHOro nepeHoca KpaiHeit aatbl Brexit no 22 mas, ecav T. Maii cmoskeT y6eaunTb napnameHT o4o6puTh ee Bepcvio caenku Brexit. B
NPOTUBHOM Cnyyae, BeaMkoBpuTaHuM Npuaetca Ao 12 anpens NPeaioknTb HOBbIN NAaH UM PelwmTb YTy 6e3 caenku. K Tomy e, ycunmsaetca v Aasienue Ha T.Maii, HekoTopble 3akoHogaTenu npocuan T. Mait 03ByumTb AaTy CBOE#
OTCTaBKM B Ka4eCTBE LiHbI 33 NOAACPKKY ee caAeNKU. CerofHa 3aKoHoaaTenu BenmkoBpuTaHum 4omkHbI 06CyAUTL CieAyiolMe Wark NpaBuUTenbeTea no Brexit.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK
Mo MTOram TOProB B NOHEAENbHUK POCCUICKNIA GOHAOBBINM PLIHOK 3aKPbINCA POCTOM. Jluaepamm pocta cTanm akumm C6epbarka (+3,03%), MarnuTa (+0,92%), BT (+0,92%), HosaTaka (+0,57%), ®CK E3C (+0,36%), CyprytHedTerasu (+0,04%)
v MeragoHa (+0,03%). Mo utoram ByepalwHux Topros nHAaekc PTC yBennuunca Ha 1,23% o 1228 n., uHaekc MMBB Ha 0,2% no 2 498 n.

Memosux: Bloomberg

Hedto
Mo utoram Topros 8 10} KOTUPOBKHM b Pa3Ho 0 Ha HOHe onaceHnin i 0 ocnab. pocra ] B 4acTHOCTU LieHa nerkoit amepukaHckoit Hegpt WTI cHusmunack Ha 0,4%
A0 58,82 nonn. CLUA 3a 6app., cToUmocTb ceBepomopckoit Hedtn Brent ysennumnnacs Ha 0,3% Ao 67,21 gonn. CLUA 3a 6app. OTMETUM, YTO B NATHULY AOXOAHOCTb 10-neTHUX obaurauumii CLUA ynana Huske 3-x MecAaYHOro nokasarens
Bnepsble ¢ 2007 roAa, YTO CUABbHO NOBAUANO Ha BCEMUPHble GOHAOBbIE PbIHKM U HeGTAHOM PbIHOK. 0A06HaA AMHaMUKa NpeanonaraeT BEPOATHOCTb CKOPOit peueccun B CLUIA, Kak 1 B 2007 roay. Takke 3ameAnnnca pocT B
npowssoacTBeHHoM cekTope CLUA g0 21-mecsuHoro muHumyma. Tem BpemeHem, EIA oTunTanock o cHukeHum 3anacos Hedy B CLUA 3a npownyto Heaento nouth Ha 10 maH.6app. 61aroAaps BLICOKOMY IKCMOPTY M 06bemam

L0} TKK, 4TO NoA, HepTAHOMN PLIHOK. K TOMY »Ke, COrnacHo AaHHbIM HedTecepBucHOW KomnaHuu Baker Huges, uucio geicrsyrowmx HedTaHbIx 6ypoBbix ycTaHoBOK B CLUA cokpatunock Ha 9 eanHuy, 4o 824, 4To Takke
OKa3bIBAET HEKOTOPYIO NOAAEPHKKY HEDTAHOMY PbIHKY.

Hemounux: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ocnab Ha 0,5% v coctasun 378,27 Tenre/S1.

Kypc poceuiickoro py6as no otHowenuio k gonn. CLUA ykpenunca Ha 1% v coctasun 63,97 py6.
Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,02% v coctasun 1,1311.
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
g MAH.TeHre mecsay, Hau.roga
BTB 4+ 0,04 14212,08 0,92% 0,04 0,69% 7,33% 53,41
7
W\W Fasnpom 152,29 22,54 0% 154,64 -1,52% -0,79% 42,97
¢ Tasnpom neft 4 322,55 0,37 -0,48% 335,90 -3,97% -6,97% 38,30
MK HopHukens 14 280,00 0,17 0% 14 122,00 1,12% 9,52% 60,05
5
Jlykoiin 4 5740,00 0,69 -0,92% 5527,00 3,85% 14,87% 63,19
. HAMK 3 165,60 1,82 -0,66% 158,50 4,48% 5,20% 57,79
MMK % 45,15 5,39 0,92% 43,80 3,08% 4,90% 59,56
3 Meuen 4 72,10 1,01 -0,58% 78,04 -7,61% -1,86% 26,99
MeradoH 4+ 639,60 0,00 0,03% 651,40 -1,81% -0,02% 38,94
2
PocHedTb 4 404,25 3,31 -1,02% 401,50 0,68% -6,53% 58,05
1 Pocrenexom 4 72,78 1,32 -0,21% 73,00 -0,30% -0,40% 52,81
I Al ‘ ‘ | H ! H ! CyprytHedTeras 4+ 24,54 14,44 0,04% 26,48 -7,33% -8,72% 33,40
i b Mgt ) ill ot el 0
03.2018 26.06.2018 26.09.2018 26.12.2018 TatHedTb Q 747,20 0,71 -1,32% 799,90 -6,59% 1,26% 40,62
PycTuapo 3 0,50 186,73 -0,55% 0,51 -0,99% 3,36% 55,11
JNiugepbl pocta U nageHua
ASPS! P A Hosatsk 4+ 1091,00 0,59 0,57% 1129,00 -3,37% -3,62% 48,80
MTL 3,5% Cesepcranb 3 1008,40 0,42 -0,51% 1001,60 0,68% 6,95% 34,74
Ypankanuit 4 87,18 0,08 -0,02% 81,52 6,94% 3,22% 59,61
ROSyq.L
Inter RAO/d 3 3,82 35,17 0,23% 3,87 -1,14% -1,51% 32,72
VTBRq.L ®CK E3C 4+ 0,17 258,47 0,36% 0,17 -1,59% 12,75% 49,07
C6epbaHk, ao 4+ 214,00 108,11 3,03% 205,25 4,26% 14,87% 65,87
GAZPG L 009
GAZPG.L 0,8%
C6epbaHk, an 4+ 187,00 6,71 1,91% 176,99 5,66% 12,53% 72,60
MAGNg.L 0,7%
NKELyq.L
SVsTq.L
POLYP.L
Meno3utapHble pacnucku (USD)
SIBNg.L
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAIH.TeHre mecsay Hau.roga
NVTKq.L
BTE BaHk 1,19 0,44 2,1% 1,2150 -1,73% 7,76% 62,14
Fasnpom 4,67 4,71 0,8% 4,6706 -0,03% 6,42% 54,80
LKOHyq.L
rasnpom NEFT 25,25 0,02 -0,2% 25,5000 -0,98% 1,00% 52,56
ROSNg.L MMC NORIL NICK 22,26 1,93 0,1% 21,5900 3,12% 18,86% 65,24
Nykoiin 89,36 0,77 -0,3% 83,4926 7,03% 24,36% 71,79
NLMKq.L NOVOLIPETSK 25,75 0,14 0,4% 23,9802 7,37% 14,94% 55,49
PJSC MAGNL.S/d 9,05 0,05 0,7% 8,6407 4,74% 9,17% 59,90
SBNCyq.L
Meuen PAO 2,21 0,21 3,5% 2,3800 -7,14% 11,62% 46,88
TATNKGL PocHedTs 6,29 3,32 -0,3% 6,0799 3,52% 2,07% 70,73
Poctenexkom 6,77 0,03 2,1% 6,7200 0,74% 5,94% 54,17
SNGSyq.L CypryTHedTeras 3,77 0,60 -0,7% 3,9900 -5,46% -0,82% 45,96
TaTHedTb 69,90 0,14 -0,6% 73,1000 -4,38% 10,91% 51,16
HYDRq.L -1,2%
PISC RUS 0,73 0,17 -1,2% 0,7230 1,52% 10,88% 65,45
Hosatak GDR 177,26 0,10 -0,2% 181,5000 -2,34% 3,66% 62,55
: : Nonumetan INT 866,08 1,27 -0,1%  894,0000 3,12% 4,65% 60,19
-2,0% -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% PJSC SEV. REGS 15,68 0,21 0,1% 15,4400 1,53% 14,73% 50,90
C6ep6atk RUS 13,03 12,06 -0,5% 12,6237 3,24% 19,59% 69,33
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
26.03.2018 26.06.2018

26.09.2018

26.12.2018

2024

2025

2044

2045

AoxoaHocTs, %

0

26.03.2018

CpeaH. LeHa,

26.06.2018

CpeaH. Aox-

~——BPK 2022

26.09.2018

26.12.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KTX 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTprpeauT, 6eccpoyHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

Bua kynoHa

14.10.2024 3,88 FXPV
21.07.2025 5,13 FXPV
14.10.2044 4,88 FXPV
21.07.2045 6,50 FXPV
03.06.2020 6,50 FXPV
10.12.2022 4,13 FXPV
23.03.2026 6,00 FXPV
30.04.2023 4,40 FXPV
07.11.2044 6,00 FXPV
20.06.2019 2,59 FXPV
20.06.2022 3,64 FXPV
10.07.2042 6,95 FXPV
30.06.2022 14,00 FXPV
15.12.2024 11,75 FXPV
21.12.2022 5,50 FXPV

- 8,64 FRFF

- 10,19 FRFF
28.01.2021 7,25 FXPV
22.04.2022 8,00 VRGR

ABNAOTCA (McTounmk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,357/3,161
3,597 /3,546
4,53/ 4,473
4,71/ 4,657
3,265/1,58
3,975/3,779
5,205/ 4,866
3,898 /3,658
6,098 /6,019
1,567 /-1,187
2,1/1,928
5,938 /5,859
8,752/8,413
7,962 / 6,606
0/0

10,762 /10,374
11,351/10,977
4,416 /4,314

o/o0

%
103,24
108,90
106,42
128,27
104,75
100,97
106,00
102,47
100,39

100,56

105,03

114,39

115,63

110,75

100,30

84,75

92,00

105,11

92,84

cTb, %

1340,89

3a aeHb
-1,22%
-0,56%
0,00%
-0,22%
-0,41%
1,59%
0,40%
-0,80%
0,17%

12,50%

-0,50%

0,35%

-0,05%

-0,28%

0,00%

0,10%

2,34%

-2,48%

0,00%

3a mecay

-3,87%
-5,35%
-2,20%
-1,70%
-18,92%
-2,29%
-0,20%
-6,73%
-4,78%
-700,00%
-14,47%
-0,51%
-1,36%
-5,05%
-68,47%
-0,49%
62,26%
-6,49%

0,00%

C Hay. roga
-13,40%
-12,59%

-8,81%
-9,22%
-25,47%
-21,63%
-1,00%
-19,74%
-8,29%

-33,33%

-27,70%

-10,75%

6,20%

-1,92%

-70,14%

-2,12%

150,52%

-10,19%

0,00%
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0 T
26.03.2018 26.06.2018

OMUTEHT
PO
PO
PO
PO
P® PUT
Po
PO
PO
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

JAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

26.09.2018

26.12.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,236 /2,976
0,171/ -0,147
3,643 /3,47
3,816 /3,697
4,529/ 4,432
3,545/3,383
5,015 / 4,962
5,008 /4,946
4,215/ 4,098
4,931/4,335
2,751/2,651
4,115/2,653
4,142 /3,871
5,096 /4,921
5,782/ 5,678
5,786 /5,636

4,263 / 4,096
4,273/ 4,127
4,576 /4,403
4312/4,16
4,525/4,391
6,681 /-0,062
4,736 /4,214
4,99/4,723
5,866 /5,69
9,128 /8,362
5,4/3,638
4,783/ 4,584
4,051/3,741
521/4,536
3,125/2,734
4,057/3,795
4,437/4,285

[

26.03.2018

102,01
105,33
102,68
104,56
162,00
111,47
108,66
112,63
104,34
102,79
104,87
100,41
102,89

99,58
128,97
117,80

101,42
100,75

99,21
100,45
106,48
100,50
102,13
101,46
103,72
102,33
100,32
101,18
109,89
103,77
103,73
101,79
105,02

26.06.2018

4,01

5,01

5,71

4,18
4,20
4,49
4,24
4,46
3,28
4,47
4,86
5,78
8,74
4,52
4,68
3,90
4,87
2,93
3,93
4,36

—p0

—r0

26.09.2018

26.12.2018

—P0

e cpeaH. [loxoaHocTH

-0,96%
-66,67%
2,30%
1,62%
-2,40%
0,00%
-0,40%
-0,40%
-1,42%
-1,70%
2,27%
106,10%
0,00%
-0,40%
0,52%
0,18%

0,71%
0,00%
-0,88%
-1,85%
3,24%
-24,07%
-5,70%
0,41%
-0,86%
0,11%
21,18%
-1,47%
0,00%
0,41%
0,34%
-8,18%
0,23%

3a mecay

2,30%
-94,44%
1,42%
-5,53%
-4,68%
-6,99%
-0,80%
-2,16%
-9,57%
-10,27%
6,57%
9,39%
-8,03%
-4,75%
-2,88%
2,39%

-7,32%
-9,48%
-7,04%
-8,82%
-9,90%

-72,34%
-8,40%
-4,71%
-8,11%

-10,27%

-12,57%
-7,33%
-4,88%

1,25%

-32,18%

-17,78%
-6,64%

C Hau. roga
-14,56%
-96,97%
-10,10%
-12,96%

-8,01%
-17,81%
-7,76%
-8,46%
-14,40%
-11,81%
-16,15%
-26,20%
-11,48%
-9,73%
-8,03%
7,61%

-12,18%
-11,39%
-11,09%
-12,94%

9,35%
-63,64%
-21,72%
-16,35%
-16,83%
22,17%
-15,67%
-15,06%

-9,30%

-1,22%
-40,08%
-14,57%
-15,18%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2450
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2500 2400 DJIA 25516,83 0,06% 26032 2,0% 9,4% 21792 26828
S&P 500 2798,36 -0,08% 2793 0,2% 11,6% 2351 2931
2000 2350
NASDAQ 7637,54 -0,07% 7528 1,5% 15,1% 6193 8110
1500 2300
FTSE 100 7177,58 -0,42% 7179 -0,01% 6,7% 6585 7877
1000 2250 CAC 40 5 260,64 -0,18% 5216 0,9% 11,2% 4599 5640
DAX 11346,65 -0,15% 11458 -1,0% 7,5% 10382 13170
500 2200
PTC 122834 1,23% 1198 2,5% 15,2% 1043 1253
0 2150 MOEX 2497,59 0,20% 2489 0,4% 5,4% 2091 2547
16.12.2018 18.01.2019 20.02.2019 25.03.2019
Hang Seng 28523,35 -2,03% 28816 -1,0% 10,4% 24586 31541
——S&P500 ——KASE
KASE 2380,91 -0,42% 2333 2,0% 3,0% 2151 2533
70 Nikkei 225 20977,11 -3,01% 21426 2,1% 4,8% 19156 24271
o Shanghai Comp. 3043,03 -1,97% 2804 8,5% 22,0% 2464 3214
ASX 200 6 126,20 -1,11% 6167 0,7% 8,5% 5468 6352
60
KOSPI 2144,86 -1,92% 2231 -3,8% 5,1% 1994 2515
s S&P SENSEX 37 808,91 -0,93% 35871 5,4% 4,8% 32969 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 67,21 0,3% 67 0% 25% 50 86
16.12.2018 18.01.2019 20.02.2019 25.03.20 WTI (6app) 58,82 04% 57 3% 30% 3 %
Brent (6app) 300070 (Tp.yHLY) 1321,90 0,8% 1329 1% 3% 1176 1357
1390 Cepe6po(Tp.yHu) 15,51 1,1% 16 -3% 0% 14 17
1340 NAT GAS MAY18/d 2,76 0,1% 3 1% 6% 3 5
HG COPPER APRS/d 2,85 0,5% 3 -4% 8% 3 3
1290
YpaH (¢1) 25,75 -1,0% 29 -10% -10% 20 29
1240
MnatuHa(Tp.yHu) 855,00 1,3% 841 2% 8% 763 952
1190 WHEAT SRW MAY8/d 469,50 0,8% 487 -4% 7% 422 575
1140 ICE SUG11 MAY8/d 12,48 0,7% 13 7% 4% 10 14
16.12.2018 18.01.2019 20.02.2019 25.03.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,46 -1,05% 2,43 1,32% 0,90% 1,60 2,48
1-netmne 2,43 -1,18% 2,54 -4,56% 6,65% 2,03 2,74
2-nethne 2,26 -3,13% 2,49 -9,43% -9,69% 2,25 2,97
5-nethne 2,20 -2,44% 2,47 -10,86% -12,39% 2,20 3,09
10-nethue 2,42 -1,51% 2,66 -8,93% -10,14% 2,42 3,23
30-netHne 2,87 -0,76% 3,02 -5,10% -5,10% 2,87 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 378,27 0,50% 376,37 0,50% -1,51% 318,66 384,07
360 EUR/KZT 429,45 0,51% 426,39 0,72% 2,02% 380,49 441,58
350
300 GBP/KZT 499,98 0,07% 486,70 2,73% 2,68% 435,09 501,42
330 USD/RUB 63,97 -0,97% 65,36 2,12% -8,19% 57,12 70,52
320
310 EUR/USD 1,1311 -0,02% 1,13 -0,26% -1,38% 1,12 1,24
300
16.12.2018 18.01.2019 20.02.2019 25.03.20 GBP/USD 1,32 -0,05% 1,31 1,15% 3,49% 1,25 1,43
ker= USD/IPY 109,95 0,04% 110,68 -0,66% 0,36% 10533 11453
» USD/CNY 6,71 -0,12% 6,71 -0,05% -2,44% 6,27 6,97
70 USD/CAD 1,34 -0,19% 1,31 2,02% -1,73% 1,25 1,36
65 AUD/USD 0,71 0,41% 0,71 -0,22% 0,88% 0,70 0,78
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 772,06 0,00% 652,01 18,41% -3,41% 260,70 834,52
16.12.2018 18.01.2019 20.02.2019 25.03.201
——USD/RUB Poccus 135,36 0,00% 133,98 1,03% -11,32% 117,11 179,26
116 Typuwa 391,29 0,00% 315,65 23,96% 9,05% 190,99 582,02
115 Tepmanma 12,28 0,00% 12,48 -1,60% -11,40% 10,17 14,26
114 Tpeunsn 349,05 0,00% 389,07 -10,29% -23,54% 315,32 463,25
113 Mcnanus 64,38 0,00% 74,98 -14,14% -20,10% 36,31 91,29
L2 Y Mpnanpus 39,03 0,00% 40,18 -2,86% 7,67% 23,27 43,85
1,11 Utanus 199,07 0,00% 219,20 -9,18% -3,28% 84,88 284,02
11 Kurait 47,81 0,00% 52,13 -8,29% -29,17% 45,86 74,47
16.12.2018 18.01.2019 20.02.2019 25.03.20 ®panuma 31,24 0,00% 35,13 -11,07% -16,49% 16,85 39,77
——EUR/USD
JAunHamuka CDS
940 180 16
840 160 14
740 140 M ? M
640
120 0
540 100
8
440 80
6
340 60
240 40 4
140 20 2
40 0 o
16.12.2018 18.01.2019 20.02.2019 25.03.20 16.12.2018 18.01.2019 250320 16122018 18.01.2019 20.02.2019 25.03.20
———ApreHTuHa ——Poccus ——TepmaHna
25 100 250
40 %0
35 80 200
70
30
60 150
25 %
20 20 100
15 30
10 20 50
5 10
0 0 0
16.12.2018 18.01.2019 20.02.2019 25.03.20 16.12.2018 18.01.2019 250320 16.12.2018 18.01.2019 20.02.2019 25.03.20
e DPAHLMA ——Wcnanuna = WTanua
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i p ¢$OHAOBDBIX
2650 2800 2700
2550 2600 - [ 2600
2500
2450 2400 |
2400
2350 | L 2200
- 2300
2250 | L 2000
t 2200
2150 | L 1800
- 2100
2050 | L 1600
2000
1950 1400 | 1900
1850 1200 | | 1800
1750 1000 - L 1700
25.03.2018 25.06.2018 25.09.2018 25.12.2018 25.03.2C 25.03.2018 25.06.2018 25.09.2018 25.12.2018 25.03.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000
2500
21000
2400
19000 2300
2200
17000
2100
15000 JILHL L0000 O I W i 2000
25.03.2018 25.06.2018 25.09.2018 25.12.2018 25.03.2 25.03.2018 25.06.2018 25.09.2018 25.12.2018 25.03.2
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
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AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4YecKuit lenaptrameHt
LOunpekrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYecknm otaenom AO "Centras Securities". Hactoswas HOCMT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTb MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-1m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKIMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAaeMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopMauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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