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Axuum gHa Axummn KASE
KzZTO Komnanusa TeHre Ol 3M. 33 AeHb Lexa 1M ¢ RSI*
MAIH.TeHre mecay Hay.roaa
1800
1600 Kaz Minerals Plc ¥ 4050,0 20,38 -2,29% 4 450,00 -8,99% 6,58% 38,29
1400 ya 5k BaHk 4+ 101,92 3,59 0,91% 105,56 -3,45% 23,40% 49,37
1200
1000 Kasaxtenekom, ao % 33899,00 19,66 0,00% 33 260,00 1,92% 65,32% 58,19
800  Kasaxtenekom, an T+ 13 998,00 4,33 2,57% 12 153,00 15,18% 64,68% 69,11
600
baHk LieHTpKpeaut % 283,0 7,26 -0,004% 294,25 -3,82% 43,48% 37,85
400
200 Keell + 1556,99 2,65 2,43% 1600,00 -2,69% -12,72% 36,70
[
:06.2017 26.09.2017 26.12.2017 26.03.2018 KasTpawcOiin 4 134968 18,21 1,18% 1565,00 -13,76% 0,95% 20,02
KEFOK & 141361 4,68 -0,45% 1417,00 -0,24% 1,77% 41,04
KAZLN eno3sutapHble pacnucku (USD)
1200
Komnawusa 3Hau., TeHre ey W3m. 3a geHb LieHa 1M CELED L@ RSI*
MAH.TeHre mecay Hau.roga
1000
Xanblk BaHk 1+ 12,00 0,99 0,84% 12,45 -3,61% 21,46% 55,56
Keell + 4,25 0,00 0,00% 4,72 -9,97% -22,02% 38,66
Axuum (GBP)
06vem, Wsm. 3a W3m. ¢
Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M RSI*
MAH.TeHre mecsay, Hau.roga
Kaz Minerals Plc ¥ 823,46 1973,49 -4,40% 999,60 -17,62% -7,94% 21,65

.06.2017 26.09.2017 26.12.2017 26.03.2018

KACE

nMﬂePbl pocTta u nageHua
KasaxctaHckuit poHAoBbIN MHAeKe KASE No MToram Topros B NOHeAEe/IbHUK 3aKPbIICA B 3e1€HOM

30He. TaK, 3HauyeHne nHgekca KASE Bbipocno Ha 0,20% u 3admKcmposanoch Ha yposHe 2 386,99 n.

KZTK pkz 2,6% O6bem CAENOK C aKLUMAMM, BKIIOUEHHBIMM B NPEACTaBUTENbCKMI CNUCOK MHAeKca KASE, ymeHbLinacs
OTHOCUTENIbHO NpeablAyLLero ToproBoro AHA B 14,7 pasa u coctasun 76,4 MaH. TeHre. Ctout
(CELKZ 24% OTMETUTb, 4TO TPU U3 celv:w aKUMI, BXOAALMX B OTEYeCTBEHHbI poHA0BbIN nHAeKe KASE, 3aBepwnan
TOPrY Ha NONOXKUTENbHOM TEPPUTOPUN.
[paiiBepamu pocTa BbICTYNUAM aKLMKU coToBoro onepatopa Kcenn (+2,4% fo 1 557 TeHre), akummn
KZTO.KZ HapoaHoro baHka KasaxcraHa (+0,9% f0 102 TeHre) v akummn HedpTeTpaHCNoPTHON KOMMNaHUK
KastpaHcoiin (+1,2% fo 1 350 TeHre).
AyTcaiiiepamm o UToram Topros OKasasnch akLM Meeo6biBatoleil komnaHun Kaz Minerals (-
HSBK.KZ 2,3% po 4 050 TeHre), akumM 31eKTPO3HepreTUyeckoii KomnaHum KEMOK (-0,5% ao 1 414
TEHre), akummn TeIEKOMMYHUKaLMOHHOM KomnaHum Kasaxtenekom (-0,003% a0 33 899 TeHre) v akummn
o BaHka LieHTpKpeauT (-0,004% po 283 TeHre).
CCBN.KZ
KEGC.KZ

GBKZMS.KZ -2,3%

-3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0%

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877 o www.ceseckz e info@centras.kz
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Hosoctu KasaxcraHna

Mmacca B 3a main Ha 0,5%, c Hayana roaa - Ha 3,2%.
[leHexHan macca B KasaxcraHe 3a maii 2018 roga cHusmunack Ha 0,5% - 40 18,837 TpaH Tewre (Tekywmii - 340,27/$1), coobmn HaubaHk.[leHeskHas macca 3a AHBapb-Maii TEKyLLero roaa cokpatunach Ha 3,2%.06bem HannuHbIX AeHer B
obpalleHnn 3a Maid BbIpoc Ha 2,9% (3a AHBapb-mail cHU3uACA Ha 0,3%), Ao 1,941 TpaH TeHre.3a mait 2018 roaa AeHexxHan 6a3a cxanacb Ha 0,3% v cocTasuna 4,788 Tp/H TeHre (C Havana roaa cxanacb Ha 13,6%). Y3kan aeHexHan 6asa (6e3
y4eTa CPOUHbIX 1en03uTos 6aHKOB BTOPOro yposHA B HaubaHke) 3a mait cxxanack Ha 1,7% - 0o 4,51 Tp/H TeHre (c Hayana roaa cxanack Ha 12,6%).Kak paHee, macca B He B 2017 roay cokpaTunack Ha 1,7%
- A0 19,456 Tp/H TeHre, AeHexHan 6asa pacwmpunacs Ha 7,3% 1 cocTaBuna no UToram roaa 5,539 Tp/iH Tewre.

Memousus: rmepdake

S&P ) BaHka Ha yposHe "BB+/B", nporHos - "crabunbHbiii"..
MexayHapoaHoe peiiTuHrosoe areHtcTeo S&P Global Ratings noaTBEpANIO AOATOCPOYHBIN M KPATKOCPOUHbBIN KPEAUTHBIE PEMTUHIM N0 0BA3aTENBCTBAM B MHOCTPAHHOI 1 HaLuMoHanbHoM Bantote AO "BaHK pa3suTtus Kasaxcrana" (BPK) Ha
ypoBHe "BB+/B", cOOBLIMNG areHTCTBO.S&P TaKiKe NOATBEPANNO PEHTUHT BPK N0 HaLMOHANBHON WKane Ha yposHe "kzAA-" 1 peliTUHT NPUOPUTETHbIX HeoBecneyeHHbIX 0BaUraLmii Ha yposHe "BB+". MporHo3 — "crabunbHBbIA"

"MoATBEPXAEHME PEIHTUHIOB OTPaXKaeT Halle MHeHWe O "npakTuieckn 6e3ycnoBHoO" BEPOATHOCTH NPeaoC C 3KC PHOI rocyjapcTBeHHOM noaaepkkn BPK B cTpeccoBoit Ana Hero puHaHCOBOW CUTyaLUM.
BPK — KpynHeiiluas KomnaHua B COCTaBe rocyAapcTBEHHOro XonauHra "baittepek”, u Mbl 03Kuaem, HTO OHa OCTaHeTcA "KNlo4eBon" Ao4epHe CTPYKTYPOIi C TOYKM 3peHUA peanusauum obLeit ctpaterim rpynnbl, HaNpaBaAeHHOM Ha

no, poctau o) nn CTpaHbl", - yKa3aHo B coobLeHnu. Mo cocToaHMIo Ha KoHew, 2017 rosa Ha gonto BPK npuxoannocs 60% KOHCONMAMPOBaHHbIX aKTMBOB rpynMbl "BaiiTepek"”. AreHTCTBO OXWMAAET, YTO
nokasarenu kanutanusauum bPK ocTaHyTcA aeKBaTHBbIMM, HECMOTPA Ha HEKOTOPOE C , B i 18 mecaues, B CBA3M ¢ BBeAeHMeM cTaHgapTa MCPO 9. Mosnuma no pucky BPK cpaBHMma co cpegHummn
noKasaresAMM no 6aHKOBCKOW CUCTEME CTPaHbl U OTPAAET, C OAHOI CTOPOHBI, BbICOKMI YPOBEHb KO P KPeaMTHOTO NOPTdENA Ha OTAE/IbHBIX KOHTPArEHTaxX 1 CEKTOPaX, a C APYroi — HU3KMI NOKA3aTe/lb OTPAaKEHHbIX B
OTYETHOCTM NPOBIEMHBIX KPEAWUTOB NOCNE TOTO, KaK HECKONIbKO NET Has3az, KpeauTbl, B 6binn AO "WHsecT! i poHa KasaxctaHa".J/IMKBUAHbIE aKTMBbI 6aHKa B AOCTAaTOYHOM
CTeneHM NOKPLIBAKT KPATKOCPOUHbIE 0NTOBbIE 06A3aTeNbCTBA, OAHAKO GaHK OcTaeTcA pucky NOCKO/bKY B ero 6ase GoHANPOBaHMA NpeobafaeT GUHAHCUPOBAHME, NPUBAEKAEMOE Ha OTKPLITOM
PbIHKE, OT/IMYAIOLLLEeCA BbICOKOI KOHLeHTpauueit. BPK HamepeH ausepcnduULMpoBaTb UCTOYHUKM 3aUMCTBOBAHUIA U CHU3WUTD 3aBUCUMOCTb OT GUHAHCUPOBAHWA, NPEAOCTaBAAEMOrO I .MporHos "cTabl " no peiTuHram

6aHKa OTpaXKaeT aHaNOrMUHbIN NPOTHO3 NO peiTHram Pecny6mky KasaxcraH. JlioBble peTUHIOBbIE AEMCTBUA B OTHOWEHMM CYBEPEHHDIX PEITUHTOB, BEPOATHEE BCETO, NPUBEAYT K aHANIOTMUHOMY PEHTMHIOBOMY AEMCTBHIO B OTHOLEHNM
peiTuHros BPK, roBopuTcs B COOBLLEHUN.ATEHTCTBO MOXKET NOHU3UTL PeTUHMM BPK B TOM cnyyae, ecam Byaet oTMeyaTb Npu3Haku ocnabaeHmns rocyAapcTBeHHOM NOAAEPIKKM, NPeA0CTaBfeMoi rpynne "baiiTepek" nam — wupe — apyrum
opraHusauuam, c ¢ roc (ocr) s 6. 7 12 mecaLeB.S&P MOXeT NOBbICUTL PEUTUHIU BaHKa B Cy4ae CyLLeCTBEHHOrO Yy4LeHWUA CUCTeMbl MOHUTOPUHra aonra OCI 1 NoBbIleHUsA 3GGeKTUBHOCT MeXaHU3MOB
npepocTaBneHus apHOWA Mo, oCrs He.BaHK pa3suTuA KasaxctaHa cosgaH B 2001 roay, ocyLiecTBAAET KpeAUTOBaHWE CPeAHe- U ONTOCPOUHbIX MHBECTNPOEKTOB B cdepe NPOM3BOACTBEHHOM MHPPACTPYKTYpPbI U
8 HECbIPbeBbIX OTPAC/AX IKOHOMUKM, COAEHCTBYET NPUB/IEYEHNIO BHELHWX 1 BHYTPEHHWX UHBECTULMIA B SKOHOMUKY CTPaHbI. BXOAWT 8 CTPYKTYpy HauxonauHra "Baiitepek".

Memousus: Mrmepdake

S&P 7} r K " Ha yposHe "BB+/B", nporHos - "crabunbHbli"...

MexayHapoaHoe peiiTuHrosoe areHTcTeo S&P Global Ratings noaTBepAnIO AOTOCPOYHBIN M KPAaTKOCPOUHbBIN KpEAUTHbIE PEMTUHIM amuTeHTa AO "®oHA HaumoHanbHOro 6aarococtosHuA "Campyk-KasbiHa" Ha yposHe "BB+/B", coobmno
areHTCTBO.S&P Take NoATBEpPANN0 PeNTUHT GoHAA "CampyK-KasbiHa" N0 HaLMOHANbHOW WKane Ha yposHe "kzAA-" 1 peTUHI NpuopuUTeTHOro HeobecneyeHHOro Ao/ra Ha yposHe "BB+".MporHos no peituHram — "crabunbHblii".
"MoATBEPXKAEHME PEIHTUHIOB OTPaXKaeT COXPaHAIOLLYIOCA, N0 HaleMy MHeHUIo, "NpakTuieckn 6e3ycnoBHyio" BEPOATHOCTb Nony4eHua GoHaom "Campyk-Ki " aKcTpaop, PHOI NOAAEPXKKM CO CTOPOHbI €JMHCTBEHHOTO aKLIMOHepa —
npasutenbcTsa Pecny6auku KasaxcraH ("BBB-"/"cTabunbHbii"/"A-3") — B cnydae HeobXxoaMMOCTH", - oTMedaeTcs B CoobLieHU.OLeHKa areHTCTBa OCHOBaHa Ha TOM, YTO "KPUTUUYeCKM BaskHas" ponb poHAA ANA rocyAapcTBa B KavecTse
OCHOBHOTO MHCTPYMEHTa peann3aLym CTpaTerniyeckoro naaHa passutus Hanp Ha MHAYCT| 1 o6ecneyeHme JONrOCPOUHOI YCTORYMBOCTY 1 AMBEPCUAMKALINM SKOHOMUKM. DOHA, KOHTPONMPYET NPAKTUYECKN
BCE CTPATernyeckmne akTMBbI KOPNopaTMBHOro cekTopa KasaxcraHa (8 Tom uncie HedTerasoBoro), CTOMMOCTb KOTOPbIX, MO OLEHKAM, COCTaBaAET 0kono 45% BB cTpaHbl. POHA, ABNAETCA OCHOBHBIM MHCTPYMEHTOM peanu3auum
rocyAapCTBEHHOM MPOrPaMMbI NPUBATU3ALMM, O KOTOPO 6b10 06BABNEHO B 2015 rody. Kpome Toro, cTpaternyeckan posb GOHAA OrC A B pAge " i1 NpaBUTeNbCTBA, OTMEYAET areHTCTBO."Mbl He
OMuaaem, 4To 8 0603pMMOM By ylilem rocyJapCTBO COKPATUT NPUHAANEKALLLYIO MY [I0NI0 B KanuTane GOHAA M YMEHbLIUT KOHTPO/Ib Ha/, HAM, HECMOTPA Ha N/1aHbl N0 NPMBATU3ALMN HEKOTOPbIX O4EPHUX CTPYKTYP, KOHTPOANPYEMbIX
doHaom "Campyk-K: "', 0 KOTOPBIX NP T80 06 0 8 2015 roay. Mpeacc coBeTa aupeKkTopos ¢poHAa "Campyk-K: " ABNAETCA Np! p P Ha, ¥ NPaBMTENbCTBO aKTUBHO Y4aCTBYeT B NPUHATUM
CTpaTernyeckux pewenmii GoHaa", - roBOPUTCA B COOBLYEHIN.LLONTOCPOHbI PEITUHT KOMNAHUM NO-NPEXKHEMY Ha O/IHY CTYNEHb HUXKE CyBEPEHHOTO PeITUHIA, NOCKO/IbKY aHaMTUKM S&P NONAraloT, YTO FOTOBHOCTL NPABUTE/bCTBA
0Ka3bIBaTb MOAAEPIKKY OPraHU3aLUMAM, CBA3aHHbIM C rocyaapcTsom (OCT), nocTeneHHo cHukaeTcs. "Halwa TouKa 3peHmns 06yCiI08/1eHa A0CTAaTOYHO OFPAHMYEHHOI BOBIEYEHHOCTbIO NPAaBUTE/IbCTBA B MPOLLECC CBOEBPEMEHHON BbINATbI
BONTOBbIX 06573aTENLCTB "KNKOYEBON" AOYEpHEN KoMNaHWK xonauHra "Campyk-KasbiHa" AO "HK "KasaxctaH Temup xonbl" (KTXK)", - roBoputcs 8 uHbopmaumu.PeituHr doHaa "Campyk-KasbiHa'" BKNIOYAIOT HECKONbKO AONONHUTENBHBIX
CTyneHeln OTHOCUTE/ILHO OLLEHKM XapaKTePUCTMK ero cobCTBEeHHOM KpeauTocnocobHocTH (stand-alone credit profile — SACP), 4o 06ycnoBneHo NOAAEPKKOI CO CTOPOHBI rocyAapcTsa. S&P nonaraert, 4To COGCTBEHHAA KPEAUTOCNOCOBHOCTD

$oHaa, To ecTb 6e3 yyerta no ot pHoO o, €O CTOPOHbI FOC! , cooTBeTCTBYET KaTeropuu "b". "Mbl nonaraem, uto oz "Campyk-KasbiHa" no-npexHemy nony4aeT afeKBaTHYIO TeKyLLyto NOAAePMKKY CO
CTOPOHbI FOCYAAPCTBa B pOPME NbIOTHbIX BIOAKETHBIX KPEAUTOB U PerynapHbIX BAMBAHUIA KanuTana us pecnybankaHckoro Blogxera”, - rosoputca B coobuyeHnn.MporHos "crabunbHblit" no peitTuHram ¢poHaa "Campyk-KasbiHa" otpaskaet
aHANOrMYHbBIN NPOTrHO3 NO peituHram K PeMTUHIM 1 NPOrHO3 NO perTUHram GpoHAA, BeposTHee BCero, ByAyT M3MEHATLCA B COOTBETCTBUM C CYBEPEHHBIMW PENTUHIAMM U MPOrHO30M MO HAM, OTMEYAET areHTcTeo."Mbl

MOXEM NOHU3NTb PeRTUHIM poHA "Campyk-KasbiHa", eciv Npuaem K BbIBOAY O CHUKEHWW roCYAapCTBEHHOM NOAAEPIKKM, OKa3biBaemoit rpynne wav apyrium OCT, 8 6avkaiiwume 12 mecaues", - oTMedaeTcs B coobieHnn.S&P moxet
NOBbLICUTL PEUTUHIU GOHAA B C/Iy4ae CyLLLeCTBEHHOTO Y/y4LIEHUA CUCTEMbI MOHWUTOPUHTa Aonra OCT 1 noBbileHNA 3 PeKTUBHOCTU MeXaHM3MOB Npe0CcTaBeHUA IKCTpaopAMHapHOIt noaaepxkn OC B Kasaxcrane.AO "®oHg,
HaLMOHaNbHOro BrarococTonHmA "CampyK-KasbiHa" cosaaHo 8 2008 roay. Moa ynpasneHrem GpoHAA HaXOAATCA KPyNHeLIMe CTPATerNYeckine KOMNaHUM CTPaHbl, CPe KoTopbix Air

Astana, "Kasaxtenekom", "Kazatomnpom", "KasMyHailas", "Kasnoura" v apyrue.

Hemousus: rmepdake

s&p i doHaa Ha yposHe "BB+/B"
MexayHapoaHoe peiiTuHrosoe areHtcTso S&P Global Ratings noaTeBepAniIo A0ATOCPOUHBIE U KPAaTKOCPOUHbIE KPEAUTHbIE PETUHIV N0 06A3aTENBCTBAM B MHOCTPAHHOM M HALIMOHA/bHOW BantoTe KazaxcTaHckoro AO "®oHg pa3sutus
npeanpuHumarenscrea "flamy" Ha yposHe "BB+/B", coo6Lwm0 areHTcTBO. OAH! areHTCTBO NOJ, perTuHr "[amy" No HauMoHaNbHOW WKane Ha ypoBHe "kzAA-". IPOrHO3 U3MEHeHUA PENTUHIOB —
"cTabunbHbii"."MoATBEPKAEHME PENTUHIOB OTPAXKAET NABHLIM 06Pa3oM Halle MHEHKE 0 ToM, 4To "[lamy" no-npekHemMy ABnAeTcs "Knlo4esoil" LoYepHei KomnaHueit B CTpYKType rpynnbl "BaiTepek”, yunTtbiBas 3aaaum GoHaa no
NoAAepIKKe U PasBUTUIO CEKTOPa Manoro u cpeaHero busHeca (MCB) B KasaxctaHe", - roBopuTcs B coobLieHnn. Takxe NoATBEPKAEHWE PENTUHIOB OTPaXKaeT "upe3BblyaliHO BbICOKYIO" BEPOATHOCTb NpegocTasneHus "Aamy"
3KCTPAaOPAUHAPHOI NOAAEPKM CO CTOPOHbI NPaBUTE/IbCTBA B CTPECCOBOM PMHAHCOBOI CUTYaLMN.S&P OTMeYaeT, YTo MHeH1e aHaNUTUKOB Ocl A Ha OLeHKM " " cBAseit "[lamy" ¢ NpaBUTENbCTBOM
KasaxctaHa, Tak Kak GoHA Ha 100% npuHaanexuT rocyaapctey depes AO "HYX "Baittepek” 1 onpeseneH B 3akoHe "O 4acTHOM NpeAnpUHMMaTeNbCTBe" Kak opraHu3aLmsa, Cnoco6CTayIowLan passnTMIO NPeANpPUHAMATENbCTBA OT NLA
rocysaapcrea. S&P He oxuaaeT npusaTtusaumm "flamy" 8 0603pumom Byayiiem u oxuaaeT, 4To GoHA ByAeT 1 B AanbHeNLWEM NOAAEPXKNBATL CeKTOP MCB 1 BLINOAHATL Pas/iuuHbIe roCyAapCTBEHHbIE NPOrPamMMmbl, GUHAHCMPOBaHME KOTOPbIX
6yAeT NocTynaTh r1asHbIM 06pasom U3 HEroCYAapPCTBEHHbIX UCTOUHUKOB, B TOM YMC/IE CO CTOPOHbI MEX/AYHaPOAHbIX GUHAHCOBBIX UHCTUTYTOB.PeiTHHIM "[lamy" Ha YeTbIpe CTYNeHM Bbilue OLeHKM €ro XapaKTepUCTUK COBCTBEHHOM
KpeauTocnocobHocTH (stand-alone credit profile - SACP), koTopas 6bina noaTBepxAeHa Ha yposHe "b". Ouerka SACP doHAa oTpaxaeT 6a308blit ypOBEHb PENTUHIA Ka3axCTaHCKMX 6aHKOB ("bb-"), 06ycn0BAEHHbIN BLICOKMMM
3KOHOMUUECKMMI 1 OTPACAEBbIMM PUCKAMU GaHKOBCKOI CUCTEMBI CTPaHBI, @ TaKKe pble GaKTOpbI, XapaKTepu3y AeaTenbHOCT "flamy" (Hanpumep, He60bIWOI pasmep GOHAA B CPABHEHNM C Ka3AXCTAHCKUMU KOMMEDPYECKUMM
6aHKamu cpeHeit BeNUMHbI M KOHLEHTPALMIO AeATENbHOCTM Ha KPeAUTOBAHUM KOMMEPHECKUX 6aHKOB). AHANMTUKM S&P 0XMAGIOT, YTO NOKasaTenn KanuTanusaumn JAMY ocTaHyTeA "cunbHbIMK'", O{HAKO NPOTHO3MUPYIOT UX CHIMKEHWE B
6maliwme 18 MeCALEB B CBA3M CO 3HAUMTE/IbHBIMM NNaHaMK PocTa GOHAA.S&P oueHuBaeT nosuumm "[amy" Mo PUCKY Kak CPeaHHit ypoBeHb Mo 6aHKOBCKOI cucTeme KasaxcraHa, 4To OTPaKaeT, C OAHOM CTOPOHI, NOABEPKEHHOCTL GoHAA
PUCKaM KOHLEHTPALMK, CBA3AHHbBIM C Ka3axCTaHCKMMM 6aHKamMu W pacTyluyo b PUCKaM, Ci cr namm MCB B cBA3M C npe, rapaHTWii, a ¢ apyroit — 3ddEKTUBHYIO NPaKTUKY
PUCK-MeHeXKMeHTa. POH/, pa3BUTMA NpeAnpUHUMaTenbCcTsa "flamy" - OANH U3 MHCTUTYTOB PasBUTUA, BXOAALLMX B CTPYKTYPY HauxonauHra "baitTepek”. OCHOBHOI Lie/iblo GOH/a ABNACTCA pa3BMTME MAJIOTO U cpejHero 6usHeca B
Kasaxcrane.

Wemosnux: Mnmepdbaxc

MupoBbie GOHAOBbIE PbIHKK

MupoBble GOHAO0BbIE MHAEKCHI NO UTOTaM TOPTOB B NOHEAENbHUK 3aKPbIINCh B MUHYCe Ha GOHE ONaceHmil ScKanaLMm ToproseIx cnopos mesay CLUIA 1 ux KpynHeiiwnumi naptHepamm Kutaem u EBpocoiosom. HanomHum, 4To ¢ 22 uioks, 8 EC
Hayanu AeicTBOBaTb NOWUHbI B pa3mepe 25% Ha TOBapbl aMepUKaHCKOro aKcnopTa o6wmum o6bemom 2,8 mapa. espo. Kpome Toro, B naTHULY npesuaeHT CLUIA [1. Tpamn noo6eluan BBECTU HOBbIE MOW/MHbI CO CTaBKOM 20% Ha UMNOPT Bcex
asTomobuneit u3 EC 8 CLUIA. CLIA TakKe coBMpatoTCa OrpaHUYmnTh AR KUTARCKMX GUPM BO3MOMKHOCTU MHBECTUPOBAHUA B aMEPUKAHCKME TEXHONOTNYECKME KOMNAHMK, YTO MOXET CTaTb eLiLe OHWUM Larom Ha NyT1 SCKanaLym ToproBoi
BOWHbI € MeknHom. OTMeTUM, 4To MuHGUH CLLIA paspabaTbiBaeT Npasua, COTNACcHO KOTOPbIM KOMMaHWUK, KOTOPble Gonee Yem Ha 25% NpuHaanexar cobeTBeHHKam 13 KHP, He cMoryT npuobpeTaTb amepuKaHCKue BU3HECHI, Umeloume
AOCTYN K BaHBIM OTPAC/eBbIM TeXHONOTMAM. OAHAKO APYras MHMUMATVBA & paumm CLUA orp: i1 Ha 3KCMOPT, 4TOBbI NPEAOTBPATUTL YTEUKY TEXHONOMI B KuTaii. B pesynbTate
BHpuTaHckuit MHAeKe FTSE 100 ymeHblumnaca Ha 2,2% Ao 7 510 n., Hemeukuit uhaekc DAX - Ha 2,5% A0 12 270 n., dpaHLuysckuit uhaekc CAC-40 - Ha 1,9% A0 5 284 n., amepuKaHckuii nHaeke S&P 500 - Ha 1,4% fo 2 717 n., uHaeke Dow Jones
-Ha 1,3% no 24 253 n. u uuaekc NASDAQ - Ha 2,1% ao 7 532 n.

Memosnuk: Bloomberg

Poccuiickuii GOHA0BbIN PbIHOK

Poccuiicknit GOHA0BBIN PLIHOK MO UTOram TOProB B NOHEAE/NbHUK 3aKPbI/ICA B KPACHOW 30HE BCAIEA, 38 CHUMKEHUEM MUPOBbIX GOHA0BBIX NNOLWAA0K U3-3a ICKanaLmm Toproeeix cnopos CLUA n KHAP, a Takke Ha ¢poHe nopaewwesesweil Hedptu. B
NAepax CHUKEHA BLICTYNUAM akumm C6epbarka (-5,6%), Masnpom HedTw (-1,1%), Meyena (-3,6%), Hosonmneukoro meTannypriyeckoro KombuHara (-2%), MarHUToropckoro meTannypruieckoro koméuara (-1,7%), Uatep PAO

(-1%), PycAna (-1%), Poccetei (-0,8%), A®K Cuctema (-0,6%), MaruuTa (-0,5%). Akunu C6epbarka v [asnpom HepTv CHU3MANCH Ha GpOHE AMBUAEHAHOI OTCeYKM. B utore nHaekc PTC ymenblumnca Ha 0,46% fo 1 120,23 n. u nHaekc MMBB
noHusunca Ha 0,58% pno 2 236,65 n.

Memosuk: Bloomberg

Hedto

Mo utoram Buep: TOProB Hedr KOTUPOBKM b Cl Ha o pocta A06bium B cTpaHax OMEK. HanomHmum, 4To B MUHYBLUIYIO cy660Ty cTpaHbl OMEK 1 He-OMEK aoroBopuauch 06 yBennyeHnn 4o6bitumn HepTH Ha
1 mnH. 6app. B CYTKM Npu Bbixoge Ha 100%-Hoe ucnonHeHue paHee B3ATbIX Ha ce6A 06A3aTeNbCTB N0 OrpaHUyeHuIo 406biun HedTy. Mpu 3TOM NpeaCTaBUTeIM HEKOTOPbIX CTPAH 3aABUAM, YTO GaKTUYECKU yBeanyeHne coctauT 700-800 Thic.
6app. B CyTKM, OAHAKO NpeACTasuTeNM CayA0BCKOM ApaBuu 1 POCCUM CUTHANM3NPOBANM TOTOBHOCTL MAKCUMA/IbHO MOBLICUTL HedTeao6bivy. Kpome Toro, Noaaepi KKy CeBepoamepUKaHCKoi HeTH OKasa/inm HOBOCTH 06 OCTaHOBKE A0BbIYM
HedTU Ha NpeAnNpUATUM KaHaackow Syncrude Canada, koTopoe A06biBano okono 360 Tbic. 6app. HedTH B CyTKM U3 HepTeHOCHbIX Neckos. CornacHo Goldman Sachs cuTyauna moxeT NpUBECTU K AedULUTY TONAMBA HAa CEBEPOaMEPUKAHCKOM
PbIHKE B TeUeHue BCero nioA. OTMETUM, 4TO Ha NPEANPUATIAM CYYMACk aBAPUA HA TPAHCHOPMATOPE, M OHO BY/AET 3aKPLITO KaK MUHUMYM 0 KOHLA MioNA. B pesy/ibTaTe CTOMMOCTb CEBEPOMOPCKOI HehTI Mapku Brent ymeHblmnace Ha
1,1% po 74,73 ponn. CLUA 3a 6app. 1 LeHa nerkoii amepukaHckoii Hedptn WTI nonusunack Ha 0,7% Ao 68,08 ponn. CLUA 3a 6app.

Memouuk: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,21% u coctasun 339,26 teHre/$1.

Kypc poccuiickoro pybns no oTHoweHuto k gonn. CLIA ykpenunca Ha 0,30% u coctasun 62,74 py6.
Kypc santotHoit napsi EUR/USD ebipoc Ha 0,40% u coctasun 1,1702.

Memosnuk: Bloomberg
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Axkuun MMBB
ROSyq.L
O6vem, W3m. 3a MUam. c
8 Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M
M/H.TEHre mecay Ha4y.ropa
BTG 0,05 1753044 0,21% 0,0511 -8,54% -1,31% 45,69
7
rasnpom 137,10 17,18 0,25% 145,09 -5,51% 5,06% 28,79
6 rasnpom neft 308,95 0,16 -1,10% 331,00 -6,66% 26,57% 24,82
MK HopHukens 11 285,00 0,13 0,56%  11090,00 1,76% 4,01% 39,38
5
Nykoiin 4140,00 0,49 036% 424800 -2,54% 24,16% 3317
4 HAMK 154,65 1,93 -1,96% 162,85 -5,04% 5,05% 25,26
MMK 43,95 4,90 -1,70% 47,41 -7,31% 4,98% 26,22
3
Meven 95,85 0,60 -3,62% 110,90 -13,57% -35,13% 31,26
, Meragon 495,50 0,17 -0,64% 479,60 3,32% -3,39% 66,29
PocHedTs 393,95 2,71 0,81% 378,30 4,14% 35,15% 70,20
1
H ‘ Poctenexom 73,95 16,23 5,22% 66,03 11,99% 15,73% 62,02
P T P \H ! ‘ |l ‘“ bt L\ H bt Lo ‘\‘ wlid o cvprymesreras 2830 984 -0,47% 214 287% 147% 4300
06.2017 26.09.2017 26.12.2017 26.03.2018
TathedTs 672,65 1,45 2,44% 667,60 0,76% 40,49% 49,40
Pycruapo 0,69 301,54 -0,26% 073 -5,45% -5,69% 41,30
JNiupepsbl pocta u nageHus
Hosarak 829,10 041 0,16% 808,10 2,60% 22,34% 43,12
ROSya.L 67% Cesepcrans 944,00 053 -1,84% 101200 -6,72% 6,38% 28,61
. 0,059 - B
MFONaL Vpankanmii 102,50 0,02 0,05% 105,30 2,66% 12,77% 43,86
Inter RAO/d 4,09 94,22 -1,04% 4,05 0,94% 20,24% 35,04
TATNxa.L SCK EC 0,18 890,82 0,27% 0,18 2,62% 13,67% 48,71
C6ep6ank, ao 202,51 56,52 -5,56% 220,00 -7,95% -10,08% 37,15
VTBRq.L
C6ep6ank, an 180 7,76 -6,06% 196,03 -8,23% -4,81% 35,50
HYDRq.L
NVTKq.L
NLMKg.L
SNGSyq.L
Deno3sutapHble pacnucku (USD)
GAZPq.L
, " "
Komnanusa Clen ECY.CITY Uena 1M 3M. 32 3M. ¢ RSI*
MAH.TeHre mecaL, Hau.roga
NKELyq.L BTG Bakk 1,49 412 1,38% 1,7218 -13,62% -18,73% 48,26
rasnpom 4,32 7,21 0,07% 4,6057 -6,30% -2,14% 32,19
ROSNa.L
rasnpom NEFT 24,26 0,02 -1,65% 26,6527 -8,98% 12,84% 32,95
MMC NORIL NICK 17,83 1,65 -0,12% 17,7968 0,19% -4,86% 38,81
SVsTa.L
Nykoiin 65,58 2,20 -0,80% 67,5200 -2,87% 14,61% 38,72
POLYPL NOVOLIPETSK 25,18 0,16 0,76% 26,2523 -4,09% -1,34% 27,75
PISC MAGNI.S/d 9,15 0,14 -1,11% 9,8578 -7,14% -6,02% 32,38
LKOHyq.L Meuen PAO 3,04 0,04 -2,88% 3,5300 -13,88% -42,21% 31,53
Meradom 8,75 0,62 2,48% 87818 -0,35% -5,39% 46,60
MAGNa.L PocHedTs 6,13 3,65 -0,29% 6,0334 1,67% 22,93% 68,79
Poctenekom 7,15 0,06 6,72% 6,4206 11,36% 9,49% 58,97
SIBNg.L
CypryTHedTeras 4,48 0,57 0,33% 4,6395 -3,34% -4,89% 40,05
TathedTs 64,64 027 1,89% 64,8083 -0,26% 30,69% 47,60
ML -2,9%
PISC RUS 1,06 1,22 1,34% 1,1409 -7,09% -11,67% 46,58
SBNCyq.L-3,3% Hosarak GDR 141,72 0,09 094% 1334824 6,17% 17,91% 42,91
Monumeran INT 662,20 0,64 -0,78%  680,0000 -2,62% -28,06% 41,38
-4,0% -2,0% 0,0% 2,0% 4,0% 6,0% 8,0%
PISC SEV. REGS 15,28 0,36 -0,51% 16,2699 -6,08% -0,65% 32,67
C6ep6ank RUS 13,27 4,15 -3,31% 14,3648 -7,63% -21,62% 37,90
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

0
26.06.2017

26.09.2017

26.12.2017

26.03.2018

2024

2025

2044

Hata

2045

[LloxoaHocTs, %

35

25

05

0
26.06.2017

Cpea. Liena,

26.09.2017

——BPK 2022

Cpean. flox-

26.12.2017

KM 2021

26.03.2018

———KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2018

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebaHk 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATMBOM (MUcTounmnk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,829/3,747
4,313/4,248
5,202 /5,147
5363/53
4,23/3,166
4,732/ 4,589
5,096 /4,788
0/0

4,745/ 4,566
6,691/ 6,603
5,631/ 5,459
1,452 /0,349

2,581/2,226

6,43/6,335

9,605 /9,315

9,481/9,279

5,655 /3,625

9,891/9,552

11,085 / 10,494

4,242 /4,14

0/0

%
100,68
105,38

96,63
117,75
105,25

98,08
107,13
100,30

99,13

93,25

96,40

101,65

104,97

108,20

115,63

112,38

99,93

89,00

93,50

107,53

92,84

crb, %

28,71

4,15

1340,89

3a aeHb
0,27%
0,47%
0,39%
0,19%
-1,88%
0,44%
0,41%
0,00%
2,00%
0,15%
0,37%

3,45%

1,75%

0,64%

-0,02%

-1,29%

-0,54%

0,11%

0,49%

0,24%

0,00%

3amecay  CHay. roga
-1,32% 16,10%
6,00% 25,44%
2,40% 16,67%
1,74% 13,12%
-5,91% 9,25%
3,36% 34,01%
4,05% 7,02%
-56,31% -47,47%
4,55% 29,21%
-1,36% 2,19%
3,60% 27,80%
2,17% -30,23%
6,42% 0,43%
0,32% 11,74%
4,28% -6,50%
-1,29% -3,27%
-0,36% 6,15%
-1,47% -1,98%
12,46% -63,12%
6,14% 10,67%
0,00%  3494,88%
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. . o
5
7
45
6
4
5 35
3
4
25
3 2
15
2
1
1
05
0 0
26.06.2017 26.09.2017 26.12.2017 26.03.2018 26.06.2017 26.09.2017 26.12.2017 26.03.2018
—PO ——PO ——PO
—PO PO PO

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

Bua KynoHa
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JHoxoaHocTs, %
(cnpoc/npean.)

3,485 /1,582
3,938/3,018
3,748/3,58

0,493 /0,279
4,029 /3,745
4,122 /3,938
4,848 / 4,755
4,329/ 4,186
5,399/5,373
5,459/5,424
1,533/0,922
4,603 / 4,461
4,91/ 4,656

2,447 /2,347
3,753 /3,275
4,812 /4,703
5,539/5,463
6,361/6,273
6,253 /6,199

4,568 / 4,422
4,727 /4,538
5,036 /4,902
5,091/4,97
5,49/ 4,483
7,876/ 4,815
6,793/5114
5,28/5214
5,559/5323
6,408 / 6,262
8,507 /8,24
6,938 /4,638
5,827/5587
5,853/5,363
5,823/5,687
8,754 /8,37
5,262/4,908
5,189 /4,903
4,997 /4,883
8,754 /837
NULL/ NULL

CpepH. LeHa,
%

100,63
100,01
102,35
107,15
102,13
103,94
162,50
110,40
103,18
105,90
106,08
104,00
104,06
107,11
104,60
100,70

95,93
122,88
111,78

100,29
99,16
97,43
97,53

107,23

100,57

101,23
99,53
99,18

102,28

104,10

101,00
97,00

106,22

100,78
99,90

102,42

101,00

103,68
99,90

104,50

CpepH. lox-
cTb, %

4,49
4,63
4,97
5,03
4,98
6,33
5,95
5,25
544
6,33
8,37
5,78
571
5,61
5,75
8,56
5,08
5,05
4,94
8,56
6,49

M3meHeHue cpeaH. [LOXOAHOCTH

3a geHb

-54,66%
10,48%
0,55%
-11,36%
-0,77%
0,00%
-0,62%
0,24%
0,56%
0,00%
0,00%
0,00%
0,00%
-1,23%
-1,40%
0,42%
0,00%
0,32%
0,00%

-1,97%
-3,74%
0,00%
0,20%
0,00%
0,00%
0,68%
0,00%
-0,37%
0,78%
-0,24%
0,00%
8,76%
0,18%
0,35%
0,00%
0,59%
-0,20%
-0,20%
0,00%
0,00%

3a mecay,
-6,30%
-3,33%
3,39%
-4,88%
1,57%
3,07%
-0,41%
4,93%
1,13%
1,12%
-3,15%
2,49%
-1,04%
3,00%
-1,40%
3,48%
6,59%
4,98%
4,71%
-2,60%
-4,54%
2,69%
3,07%
5,29%
-3,21%
-1,16%
0,00%
0,37%
0,32%
0,84%
-3,83%
13,07%
1,81%
3,79%
7,67%
2,42%
-3,99%
0,00%
7,67%
0,00%

C Hay. roga
10,48%
51,97%
41,31%
50,00%
31,86%
22,87%
19,11%
33,54%
12,76%
14,05%
39,77%
27,25%
40,59%
13,21%
52,61%
27,27%
24,72%
20,61%
16,89%

21,02%
23,80%
30,45%
3237%
46,90%
32,98%
-10,79%
22,38%
25,64%
27,62%
24,00%
-75,71%
39,95%
47,24%
35,29%
11,46%
39,56%
42,25%
44,87%
11,46%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB QOHAOBbIe WHAEKCbI
2850 2550
2800 UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2500
2750 DJIA 24 252,80 -1,3% 24753 -2% -2% 21287 26617
2450
2700 S&P 500 2717,07 -1,4% 2721 0% 2% 2410 2873
2650 2400 NASDAQ 7532,01 -2,1% 7434 1% 9% 6089 7782
2600 FTSE 100 7 509,84 -2,2% 7730 -3% -2% 6889 7877
2350
CAC40 5283,86 -1,9% 5543 -5% -1% 5032 5640
2550
2300 DAX 12270,33 -2,5% 12938 -5% -5% 11787 13560
2500
PTC 1120,23 -0,46% 1170 -4% -3% 993 1325
2450 2250
18.03.2018 20.04.2018 23.05.2018 25.06.2018 MOEX 2236,65 -0,58% 2307 -3% 6% 1860 2358
——S&P 500 ——KASE
Hang Seng 28961,39 -1,3% 30588 -5% -3% 25341 33154
a5 KASE 2386,99 0,2% 2498 -4% 10% 1590 2533
0 Nikkei 225 22338,15 -0,8% 22451 -1% -2% 19275 24124
75 Shanghai Comp. 2859,34 -1,1% 3141 -9% -14% 2859 3559
70 ASX 200 6210,40 -0,2% 6033 3% 2% 5652 6232
65 KOSPI 2357,88 0,0% 2461 -4% -4% 2320 2598
60 S&P SENSEX 35470,35 -0,6% 34925 2% 4% 30834 36283
55
50 ToBapHO-CbIpbeBble PbIHKM
45
Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
20
Brent (6app) 74,73 -1,1% 76 2% 12% 46 80
18.03.2018 20.04.2018 23.05.2018 25.06.20
Brent (6app) WTI (6app) 68,08 -0,7% 68 0% 13% 43 72
3on0T0 (TP.yHL) 1 265,60 -0,1% 1303 -3% -3% 1209 1362
1390
Cepebpo(Tp.yHu) 16,31 -0,8% 16 -1% -4% 15 18
1340
NAT GAS MAY18/d 2,92 -0,7% 3 -1% -1% 3 4
1290 HG COPPER APR8/d 2,99 13% 3 2% 9% 3 3
1240 YpaH (¢1) 22,65 -0,4% 23 0% -5% 20 26
1190 Mnatiwa(Tp.yHL) 864,50 -1,0% 897 -4% 6% 862 1016
WHEAT SRW MAY8/d 476,75 -3,0% 543 -12% 12% 387 543
1140
18.03.2018 20.04.2018 23.05.2018 25.06.20 ICE SUG11 MAY8/d 12,00 -0,4% 12 -4% -21% 1 15
——30n070 (Tp.yHLL)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 1,78 -2,52% 1,69 5,45% 41,08% 0,79 1,85
1-netHue 2,33 -0,09% 2,26 3,15% 33,91% 1,20 2,35
2-neThue 2,53 -0,82% 2,48 1,81% 33,74% 1,27 2,59
5-netHue 2,74 -1,12% 2,77 -0,87% 24,06% 1,64 2,93
10-netHne 2,88 -0,86% 2,94 -2,04% 19,25% 2,06 311
30-netHue 3,02 -0,66% 3,09 -2,26% 10,32% 2,68 3,25
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- O6MeHHble KypCbl
345
340 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M MU3m. 32 mecaLA3m. ¢ Hau.rog  52W MIN 52W MAX
335
2330 USD/KZT 339,26 -0,21% 328,13 3,39% 1,94% 318,66 345,57
325 EUR/KZT 397,23 0,27% 382,07 3,97% -0,36% 363,09 409,75
320
GBP/KZT 450,57 -0,02% 436,39 3,25% 0,58% 412,56 472,00
315
310 USD/RUB 62,74 -0,30% 62,20 0,87% 8,81% 55,59 64,07
305
300 EUR/USD 1,1702 0,40% 1,17 0,45% -2,45% 1,12 1,25
18.03.2018 20.04.2018 23.05.2018 25.06.20
GBP/USD 1,33 0,05% 1,33 -0,25% -1,76% 1,27 1,43
— k2T
66 UsD/IPY 109,76 -0,18% 109,38 0,35% -2,58% 104,72 114,15
64 USD/CNY 6,54 0,51% 6,39 2,28% 0,46% 6,26 6,84
62
60 USD/CAD 1,33 0,17% 1,30 2,48% 5,68% 1,21 1,33
58 AUD/USD 0,74 -0,35% 0,75 -1,79% -4,97% 0,74 0,81
56
4 PbiHkM CDS
52
50 CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
18.03.2018 20.04.2018 23.05.2018 25.06.201 ApreHTuHa 390,51 0,00% 343,93 13,54% 63,57% 229,62 425,72
——USD/RUB
Poccua 138,54 0,00% 127,94 8,29% 18,03% 101,95 177,30
1,26
120 Typuma 289,47 0,00% 262,81 10,14% 73,75% 155,20 324,37
1,22 Tepmanma 12,02 0,00% 12,15 -1,07% 21,78% 8,62 15,58
12
Mpeuma 316,21 0,00% 315,80 0,13% -21,05% 247,12 619,32
1,18
1,16 Wcnanna 70,66 0,00% 74,99 -5,77% 27,06% 36,31 91,29
114 Wpnanana 31,71 0,00% 28,44 11,50% 18,50% 22,33 39,71
1,12
1 Wranna 222,31 0,00% 175,16 26,92% 88,97% 84,88 266,02
18.03.2018 20.04.2018 23.05.2018 25.06.20 Kutait 58,17 0,00% 55,78 4,28% 14,53% 44,32 73,08
EUR/USD dpaHuna 26,23 0,00% 20,31 29,15% 53,66% 16,08 28,69
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—— AprexTuia —— pocena ——Tepmarva
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e DPAHUMA =MW cnanua = WUtanua
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[lonnap/Poccuiickuii py6b
Llonnap/Tewre
350 6
345 64
340 62
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58
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AHrAwiickuii dynt/fonnap
Espo/Aonnap
1,45
13
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1,35
12
13
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1,25
11
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1,05 1,15
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Aonnap/Wena Aonnap/i0anb
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Bonnap CLUA/Kanagackmii gonnap
ABcrpanuiickuii aonnap/fonnap CLUA
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1,32 08
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07
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Centiras

SECURITIES

TeKylume peKoMeHAALMUM N0 aKUUAM

HaumenoBsanue Bantora

Uenesan ueHa

PeituHr

Aata nepecmotpa

Kaz Minerals KAZ LN npoCTble aKuun GBp

Kaz Minerals GB_KZMS npocTble akuun Kzt
AO "Kasaxtenekom" KZTK npocTble akuun KzT
AO "Kcell" KCEL KZ npocTble akuun KzT
AO "Kcell" KCEL LI rap usb
AO "KasTpaHcOin" KZTO KZ npocTble akumn KzT
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT
AO "HapopaHblit BaHk Ki HSBK LI rop usb

MoscHeHus K Tabanuam

941

4233

22516

1308

3,93

1800

109,3

133

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca

o6bem TOpros B Konuyectse Bymar 3a AeHb.

Cumson YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.
Cumson ‘,Il.l-dﬂblBaeT Ha TO, YTO 06beM TOProB 3a AeHb BbiN HUKE CPeHEro 3HaueHus Ha 25% 1 HuxKe.

N >
Cumsonsl QEZBIBEIOT Ha 70, 4To obbembl TOPros 3a AeHb 6binn B 61 , OT He
npesbiwaet 25%.
Wnaukatop RSI MOKa3blBaeT HacKo/IbKo Bymara nepeky wan rvke 30 06bI4HO rOBOPUT O
TOM, 4T Bymara nepenposaHa, a sHaueHue sbiwe 70 - Bymara nepekynieHa.

TOM, 4TO Bymara nepenpo/aHHa, a 3HaueHue Boilwe 70 - 6ymara nepekynneHa

Mokynatb

Mokynatb

MNpopaasaTb

MNpopaasaTb

MNpopaasaTb

Mokynatb

Jepxatb

Jepxatb

29.03.2018

29.03.2018

18.06.2018

04.05.2018

04.05.2018

12.04.2018

12.04.2018

12.04.2018
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Centras
SECURITIES
AHanuTUuYecKuii [lenaprameHt
Babanasapos lamup MapaH Menanny
mibrayeva@centras.kz
Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anus BaiisongaHosa Auaa tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneuxan Csetnana
SBiletskaya@centras.kz
Cneuuanucr 2 Kateropum
Anactacua Yepesko
acherevko@centras.kz
Top o i
Naynetos Kanmac
kdauletov@centras.kz
3am. [lupeKTopa TOprosbix onepauuit
Tpeiigep Tenbrysues Aiigoc
ymakaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKyI0-1160 caenky 8 KaKux-1m6o IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P LlenuKON U0 00 uacTan Ge3 QLo nuact AQ "Centra: itias" _Contr. ities 2017 ¢
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