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KACE

JNnpepobl pocta n nageHns

KasaxcraHckuit oHA0BbIN MHAeKC KASE M0 MTOram TOPros BO BTOPHUK 3aKPbIICA CHUKEHUEM BCES,
33 HEraTUBHOM AMHAMMKON MUPOBbIX GOHA0BLIX MHAEKCOB. TaK, 3HaueHWe uHaekca KASE

KEGC.KZ 0,5% YMeHbLKAOCh Ha 1,17% v 3adUKCMpPOBaANOCh Ha ypoBHe 2 256,80 n. O6bem CAENOK C
AKLMAMM, BKHOYEHHBIMU B NPEACTaBUTENbCKUIA CMUCOK MHAeKca KASE, yBeNMYMNCA OTHOCUTENBHO

CCBN.KZ 0,4% npeAaplAyLLero TOoprosoro AHaA 8 1,7 pasa u coctasun 61,9 MnH. Tewre.
CHukeHue nHaekca KASE cBA3aHO ¢ yaelleBneHnem akLmii TeNeKOMMYHUKALMOHHOM KOMNaHUn
Kasaxrenekom (-2,9% no 33 000 TeHre), akumit HapogHoro BaHka KasaxcraHa (-2,2% po 98,5

KZTK_p.kz TeHre) 1 aKumit cotoBoro onepatopa Keenn (-1,7% fo0 1 700 TeHre). Takske CHUMKEHMEM 3aKPbIIUC

aKumu mesenobbiBatoweit komnaHuu Kaz Minerals (-1,2% no 2 469 TeHre) u akuum KasTpaHcOiin (-

@Toxz 0,2% po 1334 TeHre).
POCTOM CMOTAIM 3aKPbITHCA aKLMM INEeKTPO3HepreTuyeckoit komnanumn KEFOK (+0,5% po 1 587 TeHre)
v akuuu barka LleHTpKpeaunT (+0,4% po 241 TeHre).
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Hosoctu Kasaxcrana
N1 82019r Ha 17-33% - AKAB...
MpoussoacTBo asTomobuneit 8 KasaxcraHe B 2019 rogy coctasut 35-40 Thic. anHML, coobuwnm areHTcTsy "UHTepdakc-| H" B HCKOTO (AKAB)."K koHuy 2018 roaa Mbl OXuAaem NpoussoacTso 30
ThIC. €AVHWL, TPAHCMOPTHBIX CPEACTB (BK/IOYAA NErKOBbIE U rPy30Bble aBTOMO6MK, TakKe asTobycsl). Mpu TeKyLmX KuX nokasateneii 8 2019 roay AKAB oxwnzaeT pocT NpoM3BOACTBa A0 YPOBHA 35-40 Thic.
eanHuL”, - ckasanu B accoumauin.Takum 06pasom, NPOU3BOACTBO MOXKET BbIPACTU Ha 17-33%.B AKAB 0TMETUAN, 4TO NpH COXP: TeKyLWnxX KUX nokasarteneii 8 2019 roay 06wmit aBTOMOGUAbHbIN PbIHOK B KasaxcTaHe
COCTaBUT 73-78 ThiC. AUHWL, aBT i (c yuetom Kol PYECKOI TeXHUKM 1 aBTobycoB).MporHo3 AKAB Ha 2018 roa coctasnseT 60 Tbic.npoaa." I pUCKamu AnA Npol i ¥ Annepos ABNAETCA yXyAlWeHUe
MaKpPO3KOHOMMYECKOA CUTYaLM 1 HecTabunbHOCTb HauganioTbl. Mpu cTabunbHom Kypce TeHre AKAB oxuaaet npo, BOCCTaH pbiHKa", - CKa3ann B accounaumm.

Memounuk: Msmepepac

nasa XCCBK noaTeepauna nnaHbl No Bbixogy Komnanum Ha IPO B 2019r...

AO "HKunuLHbliA cTpouUTenbHbIit cbeperatenbHblii 6aHk KasaxcraHa" (MCCBK) nnaHupyet 8 2019 roay BbiiiTi Ha IPO, 3ToMy cNoco6CTBYIOT CUAbHbIE NOKasaTenu no peHTab TU KanuTana, areHTcTBy
"UnTepdakc-Kasaxcran" npeacesatens npasnenns CCBK /lassat M6parumosa. "Mo nosogy npusatusaumm 8 2019 rogy noka HeT TOYHON 0CTU, HO paccma BbIXx0oAa Ha IPO, TaK Kak y KOMNaHun
xopolume nokasatenu. Mpubbinb Mo UTOram roAa NNaHUPYeTcA B pasmepe 27-28 mapa TeHre v *KCCB BXoAuT B TPOMKY IMAEPOB N0 peHTabenbHoCTH KanuTana', - ckasana J1. U6parumosa areHTCTBY BO BTOPHUK.M1aBa HauxonguHra
"Baittepek” Aitaap ApudxaHoB paHee B TEKYLLEM MECALLE Takxke oTMeyan, yTo 8 2019 roay H BbIXOA, 7! Ha IPO. Mo cnosam /1. U6parumoBoii, 8 2018 rogy He yAANOCh HAWTW NOTEHLMANBHOTO UHBECTOPA.
370 CBA3AHO C PALOM $AKTOPOB, TAKUMH KaK 06LIan HEONPeAENEHHOCTL Ha PbIHKAX, BANIOTHBIE PUCKM. TaK KaK y HAC BCe aKTUBbI B TEHTe, CTONPOLIEHTHaR TEHT0BaA IMKBMAHOCTb, TO BO3HMKAIOT BONPOCH, 4TO ByAeT ¢ kypcom. Ewe oguH
$aKTOp - 3TO 3aMyCK HOBbIX NPOrPAMM Ha KUAULLHOM PbIHKE, TaKMX Kak "7-20-25", B CBA3M C YeM Y MHBECTOPOB BO3HWUKaAW BONPOCHI, NPOAOMKMUTCA An rocnoaaepkka XMCCBK 1 B aganbHeiiwem", - noacHuna rnasa CCBK.Mo ee

C/I0BaM, PaCcCMATPMBALTCA TONIBKO O/INH BAPUaHT NPMBATU3ALIM - TOT, NPU KOTOPOM NOTEHUMANbHBIA MHBECTOP HE CMOXKET BNAAETb KOHTPO/IbHbIM NaKeTOM akumii."Bonpoc NpMBaTM3aLm JOBONBHO TOHKMIA, HyXHO MOHATb, 4TO 3TO AacT

6aHKy, 4TO NPUHECET KAMEHTaM, Mbl BCE 3TO aHanu3upyem ceidac”, - sobasuna J1. M6parumosa. B aHsape 2018 roaa 3amectutens npeaceaatens np: "BanTepek" I TapKUAKOB 3aABNAN, YTO
HunctpoiicGepbaHk MOXeT BbiTb MPOAAH A0 KOHLA TeKywWwero roaa. Mo ero ciosam, 14 NoTeHUMa/bHbIX MHBECTOPOB, B TOM YMC/IE 7 MEKAYHAPOAHBIX X MHCTUTYTOB 3aMHT amch i atoro 0 MHCTUTYTA.
AO" " Ha" - HHbIM BaHK B CTPaHe, p y i cuctemy cTpo #. BaHk coctouT B E i cTpouTensbHbix cbeperatenshbix kace (EPCCK) u B

MexayHapoAHOM COI03e KUAULLHOTO GUHAHCMPOBaHWA. EAMHCTBEHHbBIM aKLMOHepom HKunctpoiicGepbaHka asnsetca AO "HaumuoHanbHbIi ynpasaatownii xonauHr "baittepek".
Hemoutur: Mimepeare

Pocr BBIM Kasaxcrana no utoram 2018 roaa nporHosupyetca Ha yposHe 4% - rnaBa MUHHaUIKOHOMUKM.
PocT 3koHOMMKM KasaxctaHa no utoram 2018 roga MOXeT A0CTUYb 4%, COOBLMA MUHUCTP HaLMOHANbHOM 3KOHOMUKM KasaxcTaHa Tumyp CyneitmeHos. "4% (poct BBM no utoram 2018 roaa — U®-K) Touro 6yaer, Ho Ha 4 natoc byaem
HapaeTbea", - ckasan T.CyneiimeHOB BO BTOPHUK B AcTaHe.B 2017 roay BB KasaxcTaHa Bblpoc Ha 4%.

Memounuk: Msmepepac

BasoBan cTaBKa B2019r 6yaet B 8,5-9,75% -
HaumoHanbHbIl 6aHK Kasaxcrana B 2019 roay 6yaet aepatb 6a30Byto CTaBKy B npeaenax 8,5-9,75%, CYMTAIOT aHANUTUKM, ONPOLLEHHbIE areHTCTBOM "MHTepdakc-KasaxcraH". BA3OBASl CTABKA B 2019 rOY MOXET NOBbICUTLCA
ABAX[bl.lupekTop AenapTameHTa aHaAMTUKK "®pugom GuHaHc" EpnaH Abankapumos cuutaert, yto HaubaHk, ckopee Bcero, 6yAeT nogHuMaTh craeky B 2019 rogy Kak MUHUMYM ABa pasa (no 0,25%), 4TO YBEMUMT ee 3HaueHue ¢
Tekylwmx 9,25% A0 9,75%."Ha cneaytowem 3acepannm no 6a3oBoii cTaske, KOTopoe npoitaeT 14 aHsaps, HaubaHk, cKopee BCero, yBenmuuT crasky Ha 0,25%, A0 9,5%, faxe HECMOTPS Ha 3amez/ieHne UHGAALMK B HoAbpe. Ha 3To ecTb
HECKO/bKO NPUUMH. MepBbiM $HaKTOPOM ABNAETCA F106a/bHOE YYKECTOEHUE MOHETAPHOM NOAUTMKM MHOFMX LIEHTPOBAHKOB, HTO CO3/aeT JONONHMTENbHOE aBNIEHIUE HA TEHTe 1 IGHEXHIN PLIHOK Yepes OTTOK KanuTana u 6yeT BaxHbIM
aprymeHTOoM Ana HauBaHKa no ysennyeHunto ctaBku. OcO6eHHO BaXHO, YTO HeJlaBHO POCCUICKUIA LLIeHTpOoBaHK BO BTOPOIA pasy CTaBKM Ha poHe noy TeMnoB UHd. ", - cuntaer E. A6, Bropbim
$aKTOpOM, N0 er0 MHEHMIO, ABNACTCA BO3MOKHOE OCNabneHme Kypca TeHre Ha GOHe 3HAUUTE/ILHOTO NAAEHUA LEH Ha HedTb, KOTOpbIE NOKA elle He BOCCTAHOBMANCH W HAXOAATCA N0/, CEPbe3HbIM AABNEHMEM M3-33 MHOXECTBA
$aKTopoB, Aaxe HECMOTPA Ha ONEK+. [; ] oc) TeHre o, YBENWMUUT MHOAALMIO, HAZ, CHUKEHMEM KOTOPOI 1 paboTaeT HaubaHK B paMmKax NoOAUTUKM MHONALMOHHOTO TapreTuposaHus. "Hy u Tpetuit
$aKTOp, KOTOPBIi HACTUUHO BLITEKAET M3 BTOPOTO, 3TO Temnos nH¢ 8 3-3a pocta nH¢ B OCHOBHBIX TOPTOBbIX NAPTHEPaX, a UMeHHO B Poccun 1 KuTae. Poccuiickiii UeHTPoBaHK B cBoem
KOM OTueTe pocTa uHo. 82019 ro,qy no pAAy NpuumH, a B KuTae, rae MHGAAUMA POCIa B TeyeHue BCero TOAR #3-33 TOPIOBbIX BOVH 1 GUCKA/IbHbIX BIMBAHMI B SKOHOMUKY, MOXHO OXMAATb MPOACIKEHNA
. A0 o AeNcTBuit y yTbix pakTopos”, — otmeTtun E. AB, AHanuTuk AO " iickunit Kanutan" Anm CarbiHAbIKOB TakKe OXMAAET Ba NoBblweHnA 6a3osoit craku 8 2019 rogy.OH
HaNoOMHMA, 4TO LEeneBoil Kopuaop HaubaHka no uHdaumm 8 Kasaxcrase Ha 2019 rog - 4-6%. Ha KoHel, roaa npeanonaraetca, 4To HGAAUMA ByAeT HAXOANTLCA OKOIO BEPXHEN rpaHmLbl JaHHOTO Kopuaopa. OHako pAa GakTopos, 8
YaCTHOCTH, CHUKEHME LieH Ha HedTb U MaZieHme Kypca POCCUIACKOTO PY6/is, Ha KOTOPBIN NPOAO/IKAET OPUEHTUPOBATLCA TEHTE, A TaKIKE PUCK 3aMeA/IeHnA pocTa BBI MOTYT MPUBECTM K TOMY, YTO MHAALMA NPEBBICUT AaHHbI Kopuaop. "B
3TOM cnyyae HaubaHk ByaeT BbIHYXAEH NOBbICTL Ba3osyto cTaeky. Al Aaymato, GyaeT Asa nosbiweHusa no 0,25 (NpoueHTHoro nykHTa - Ud-K) B TeyeHme roaa, Toraa Ha KoHew, roaa 6asosan cTaska GyzeT coctasnaTh 9,75%", - ckasan
A.CarbiHApbIKOB.Kak oTMeTUn akcnepT KOTO LieHTpa duHaHcKUCTOB Ha (A®K) PamasaH [locos, cornacHo onpocy A®K, YYaCTHUKN 0 PbIHKa B CPEAHEM OXKMAGIOT, 4TO YPOBEHb
62308044 CTaBKM K KOHLY CAielylolLero roaa by/eT HaxoauTbea B6aM3M 9,5%, To ecTb B 61vxaiilume 12 MecALEB PerynsTop NPUMET elle O/1HO PellieH e NO NOBBILIEHHIO KAIOYEBOI CTABKM. YKa3aHHbIe 0XMAaHNA 06YC0BAEHbI POCTOM
MHONALMOHHBIX NPOLIECCOB B CTpaHe. Tak, 3KCnepTbl MPOrHO3MUPYIOT, YTO POCT LieH Ha ToBapbl 1 ycayru B 2019 roAy HEMHOTO NPEeBbICUT NPOrHO3MpyeMblit kopuaop HaubaHKa B 4-6% u coctasuT 6,1%.Mo NoBoAy U3MeHeHus
[IEHEXHO-KPEAMTHBIX YC/IOBMIA Ha CNle/lyIoLLemM 3ace/jaHinu Mo MOHETapHol NouTUKe (pelenue GyaeT o6bABneHo 14 aHsaps 2019 roaa) noaasnsioliee 60bWMHCTBO (75%) y4acTHMKOB onpoca ADK 0xmMaaeT coxpaHeHus 6a30B0i CTaBKM

Ha TERyiiEM yposHe - 3,25%.

NPOAEMOHCTPUPOBaNa 3HauNTeNbHOe cHKeHMe (5,3%)", - oTmeTun P.[locos. MOHETAPHAA NOIMTUKA HALIBAHKA OCTAHETCA YMEPEHHO KECTKOW. Ananutuk IFC Markets [imutpuii Jlykawos cunTaeT, uto 6a3osan cTaBKka 8 2019 rogy
MOXET OMyCTUTLCA NPUMEPHO A0 8,5% 6naroaaps ABHO BbIPaXXEHHOMY TPEHAY Ha CHKeHne uHdAAuMKM B KasaxctaHe. "B Hayane 2019 roaa s He 0kuAalo u3MeHeHus 6a30Boii cTasku. Npeactasutenn HaubaHKa yxe 3anBUM, 4TO ee
CHUeHME BO3MOXKHO Npu 60/1ee aKTUBHOM COKPALLEHNM MHAALAM K OTMETKe 4%. Mo MOeMy MHEHMIO, Ha AMHAMMKY CTaBOK By/lyT BANATL Takine MakpOIKOHOMUYECKMe NOKasaTenn Kak HbAAuMA, pocT BB, npomblluneHHoe
npown3BoACTBO. [p1 3TOM COXPaHUTCA CUbHOE BAMAHME MUPOBbIX LieH Ha HedTb", - oTMeTUA [. JlyKalwos. MNaBHbI aHaNUTUK AenapTameHTa uccneaoBaHuii Halyk Finance Accad Kypmanbekos cumntaert, yto 6asosas cTaBka B TeveHne 2019
roaa 6yAeT CHUKeEHa Ha YETBEPTb NPOUEHTA U K KOHLY FOAa CIOKMTCA Ha ypoBHe 9%."Mbl noaraem, 4To uke. npouecce! 8 He BYAyT HaXOAMTLCA B PamMKax TapreTupyemoro HauGaHkom kopuaopa 4-6%. Oanako B
nepsom nosty b, OHHOE Ha 3KOHOMMKY KasaxcraHa GyAeT NPOMCXOAMTD 3a CYET BLICOKUX MHOALMOHHBIX OXUAAHMM, KOTOPBIE CIOKMANCH K OceHn 2018 roaa Ha PeKopAHOM YPOBHE C MOMEHTA Hayaa onpoca.
Wud. Ha pecny6mKkn ByaeT OKasbiBaTb TaKKe U MOBbILIEHWE aKLM308 Ha TON/MBO B PO", - cuutaeT A Ky C y4eTom uHTer 8 pamkax EASC 1 npuHATOrO pelwenuna
CTPaH-y4acTHML, N0 GOPMUPOBAHMIO €AMHOTO PbIHKA rasa, HedTn 1 HeGTENPOAYKTOB, NOBbILLEHNE aKLNM30B B PO GyAeT Tak UM MHaue TPAHCIMPOBATLCA Ha LieHbl TONANBA 1 B pecrly6/nKe. "C y4ETOM BbICOKOTO BHELIHErO U BHYTPEHHEro
MHONALMOHHOTO GOHA, PerynATop coxpaHUT 6a30Bylo cTaBKy 6e3 U3meHeHWA Ha ypoBHe 9,25% B TeyeHne ABYX NepBbix kBapTanos 2019 roaa. K KoHUy BToporo P Mbl NOACTPONKY (P® 1 KasaxcraHa) kK HoBomy
YPOBHIO LieH Ha TOM/IMBO 1 3amefieHne rooBoi uHdaAumMm ¢ 5,8%-6% B neppom nonyroauu Ao 5,5% roa K roay B Tpetbem KBapTane 2019 roaa", - otmeTn aHanuTk. Mo mHeHuto A. KypmaH6ekoBa, NoHMKeHWe Tapudos Ha yeayru
eCTeCTBEHHbIX MOHONOMM ¢ 1 siHBaps 2019 roa 1 OTHOCUTENLHO HEBBICOKUI NMPOTH 1 ypoBeHb noTj KOrO KPeAUTOBaHMA B pecnybamnke (HUKe Tekymx 11%) He 6yayT cnocobcTBoBaTh MH¢I|RL|MM cnpoca. "Ucxoas us
3TOrO, PErynsTop NOHM3UT 6330BYI0 CTaBKY 40 ypOBHR 9%. B weTBepr Ksapmne 2019 ropa ropoBas UHGAALMA YCKOPUTCA A0 6%. TpaHcMUccUmn UH. yepes 1 KaHan mbl He cor yTo
CaHKLUMi1 B OTHOWeHUN PO GyzeT peann3oBaHo no "MArkomy" cLieHapuio", - nofiaraeT aHaMTMK.3aMAMPeKTopa rpynibl MCCNeA0BaHNI 1 NPOrHO3MpoBaHNA AKPA (AHaanTUYECKOe KpeAUTHOE PeiTMHIOBOE areHTCTBO) aHHyp Awmranu
yBEpeH, 4To Ha npoTsaxeHun 2019 rona 6a3osas CTaBKa, CKopee BCero, He byaeT cunbHO TbCA, 33 UCI KOPPEeKTUPOBOK. "Mbl OXWuaaem, 4To Ha koHel, 2019 roga cTaBKa cOCTaBUT B npeaenax 8,5-9% ¢
coXpaHeH1eM KOpUAOPa Ha TeKylem ypoBsHe. Haubonee Becombiii dpaktop — no b, , KOTOPas He J0/KHA OTPA3MTb CUAbHBIX KONEBAHMN, 32 UCK/IOUEHUEM CE30HHOCTU M HEKOTOPOTO CUrHaNa K pocTy BO
BTOPOI NoN0BMHE roaa", - oTMeTMn XK. Awuranu. Mo NporHo3y reHepanbHoro aupektopa TOO "DAMU Capital Management" Mypata KacTaesa, 8 2019 roay Hau6aHK NpoA0/IKUT NPUAEPKUBATLCA YMEPEHHO KECTKOM MOHETapHOM
nosmMTUKK."B Hauane roaa NpeanockIOK ANA NOBBILEHMA CTABKU HET, HO Ha0 AOKAATLCA UTOTOBBIX AaHHBIX MO MHAAUMM B 2018 roay. basosas cTaBka GyAeT OCTaBATLCA BbilE YPOBHA MHGAALMM M PEATMPOBATL Ha ee konebanma. C
YYETOM OXKMAIEMOTO KOPUA0Pa MHOAALMM B 4-6%, C PaKTUYECKUM noKasaTenem 6anxe K BepxHeit rpaHuue , ANA O 63308011 cTaBkM HeBenuk", - oTmeyaeT M.Kactaes. MOHWKeHWe CTaBKM, NO ero
MHEHMIO, BO3MOXKHO B C/ly4ae PesKoro 3ameaneHns MHGAALMM 1MBO B Cy4ae CyLIECTBEHHOTO YXY/AWEHNA MAaKPOIKOHOMMUYECKOI CUTYaLIMM 1 CHIKEHMA BaHKOBCKOTO KpeaMTOBaHMA. MNOBbILEHME CTaBKM BO3MOXKHO B C/Ty4ae BbIXoAa

3a rpaHuuy 4-6%."Mo Halwmm oueHKam, 6asosas cTaBka 8 2019 roay moxeT Konebatbca mexay 8,75% u 9,75%. Ha kakom ypoeHe 6yaeT K KoHuy 2019 rosa - 3araapiBaTb NOKa CI0XKHO, TaK KaK CUTyaLuA C
Mn¢nnuneﬁ 6yaeT MeHATbCA exemecadHo", - oTmetun M.Kactaes.Ha AaHHbIit MOMeHT 6asoBasn cTaska HaubaHka coctasnset 9,25% ¢ KOpMAOPOM NPOLEHTHBIX CTAaBOK Ha YpoBHe +/-1. C Hayana roAa craBKa CHU3MAACh Ha 1 NPOLEHTHbIN
NyHKT ¢ 10,25%.

Eari cooE PN B anos
51i5arK Coobiiliin O CoXpareniiv 5a3080V CTabRii (KGR TOTG 1 OrWAa/Y SRCiepToi — 80% yHaCTHIRDB), O

1anoNHYiM, Ha NPOWAGH HEAEAE

Memounuk: Msmepepac

06bvem B HoAb6pe Bbipoc Ha 0,7%...
0OBbem KpeanToBaHMA GaHKaMM IKOHOMMKM 33 MeCAL, BbIPOC Ha 0,7% 1 Ha KoHew, HoABPA coctasnn 12,864 TpAH Tewre, coobuymna npecc-cnyx6a HauGaHka Bo BTOPHUK.OBbEM KPeauUTOB IOPUAMHECKNX /ML, HE M3MEHW/ICA U COCTaBAAET
7,597 TpAH TeHre, TOrAa Kak KpeanTbl GU3NYECKUM MUAM YBEAUYMAKCH HA 1,7%, A0 5,267 TpaH TeHre.bes yueTa kpeauTHOro noptdens 6aHKkos, PEeCTPyKT " , TOAOBOM POCT KPEAUTOBAHUA

3KOHOMMKM cocTasnsAeT 8,1%, nnu 942,7 mnpy TeHre.06bem KpeanTOB B HALMOHANbHO BaNkOTe YBEMYMACA 3a MecAL, Ha 1,3%, A0 9,978 TP/H TeHre. B X CTPYKTYpe KpeauTbl I0PUANHECKUM MLAM YBENNYUAUCH Ha 0,8%, dusmnyeckum
NMLaM yBeAUUMAUCH Ha 1,9%.06bem KpeauToB B UHOCTPAHHOM BantoTe ymeHbLMACA Ha 1,5%, A0 2,886 TPAH TeHre. B UX CTPYKType KpeauTbl IOPUAMHECKUM NLAM YMEHbLIMAKCE Ha 1,4%, GUandeckum anuam — Ha 4,1%. YaenbHblit sec
KpeauToB B TeHre Ha KoHel, HoAbpa 2018 roaa coctasun 77,6% (8 Aekabpe 2017 roga — 73,7%). O6bem A0NrOCPOHHBIX KPEAUTOB 3a MecAL, yBenuunnca Ha 0,4%, no 10,965 Tan TeHre, OﬁheM KPaTKOCPOYHbIX KpeanTos — Ha 2,1%, ao 1,899

TPAH TeHre.KpeauToBaHue cyGbeKkToB Manoro TeNbCTBa He b (2,422 TpnH TeHre unu 18,8% oT obuiero o6bema KpeanuTos B o cyMma KpeauTos BaHKos
3KOHOMMKE NPUXOAMUTCA HA TaKMe OTPAC/U, Kak NPOMbILNIEHHOCTb (Bons B 0buwem obbeme — 14,9%), Toproens (13,5%), ctpoutensctso (6,3%), TpaHcnopT (4,7%) u cenbckoe Xo3sicTeo (3,9%). B Hosi6pe 2018 roaa cpeHeB3BelweHHasn
CTaBKa BO3HarpaxAeHus no Kpeguram, B  Baniote IOPUAMYECKMM LA, cocTasuna 12,5% (8 aekabpe 2017 ropa — 13,2%), pusnyeckum nvmuam — 17,1% (19,2%).

Hemoutur: Mimepeare

Mupogble poHAOBbIE PLIHKK
Bo BTOpHMK Kue u 7 boHpoBbIE 6b11M 33KPbITHI, B YeCTb NPasAHOBaHNA PoxaecTsa.

Memosux: Bloomberg

Poccuiickuit poHA0BbIN PbIHOK

Mo uUToram Topros BO BTOPHWUK POCCUIACKNIA HOHA0BbINM PbIHOK 3aKPbINCA B KPACHOI 30He Ha GOHE CHUKEHUA MUPOBLIX POHAOBLIX NOLWAAOK B KaHyH PoxaecTtsa. Tak, uHaekc PTC ymeHblimnnca Ha 2,00% Ao 1049 n. u ungekc MMBB
noHusnnca Ha 1,35% Ao 2 291 n. Poccuiickne GoHA0BbIE MHAEKCHI CHU3UAUCE Ha pOHE HU3KOW aKTUBHOCTU MHBECTOPOB CO CTOPOHbI 3anNaja, B CBA3M C P HCKUMI Ci b akuumn Meyena
(-3,5%), PycAna (-2,4%), HOBAT3Ka (-2,1%), IYKOW/a (-2%), Martura (-1,8%), Fasnpoma (-1,8%), HopHukens (-1,8%), Untep PAO (-1,7%), BTE (-1,6%), MAO Monioc (-1,5%), Moc6upun (-1,5%), Hoonuneukoro
MmeTannypriyeckoro kombunara (-1,5%), MarHuTOoropckoro metannyprudeckoro kombuHara (-1,5%), Pocceteit (-1,4%).

Memounuk: Bloomberg
Hedto
Topru Ha HedTAHOM PbiHKe He b, B CBA3K C MUPOBLIX GOHA0BBIX N/IOWAA0K B YeCTb NPa3AHOBaHMA PoXaecTBa.

Mcmounuk: Bloomberg
Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,26% u coctasun 371,92 teHre/S1.
Kypc poceuiickoro py6as no oTHoweHwuio K gonn. CLUA ocnab Ha 0,10% 1 coctasun 68,64 py6.
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
s MAH.TeHre meca, Hau.roga
BTB 0,03 2677177 -1,57% 0,0371 -7,78% -27,78% 16,43
7
Fasnpom 147,01 13,18 -1,82% 151,79 -3,15% 12,65% 16,10
\' ¢ Tasnpom neft 351,50 0,51 -1,10% 351,00 0,14% 44,00% 16,74
MK HopHukens 12 555,00 0,06 -1,78% 11954,00 5,03% 15,71% 43,69
5
Jlykoiin 4 810,00 0,27 -2,02% 4 670,00 3,00% 44,25% 30,38
. PMK 151,54 1,14 -1,52% 164,86 -8,08% 2,93% 32,52
MMK 41,50 4,65 -1,46% 46,10 -9,99% -0,87% 29,54
3 Meuen 74,44 1,36 -3,45% 93,05 -20,00% -49,62% 12,45
MeradoH 621,80 0,04 -0,19% 583,00 6,66% 21,23% 74,42
2
PocHedTb 409,00 1,86 -1,21% 405,20 0,94% 40,31% 26,78
1 Pocrenexom 71,10 2,81 -0,53% 71,50 -0,56% 11,27% 52,07
! | ‘ ‘ ‘ | | ) ‘ ‘ H ) H ! H CypryTHedreras 26,50 5,58 0,00% 27,20 -2,57% -4,98% 13,71
L " el e L Lot Jall] g
12.2017 26.03.2018 26.06.2018 26.09.2018 TaTHedTb 696,80 0,38 -0,88% 726,70 -4,11% 45,53% 11,40
PycTuapo 0,48 773,16 0,17% 0,54 -11,31% -34,17% 22,77
Nupepe! pocta u nagexus
Hosatsk 1087,60 0,37 -2,06% 1115,60 -2,51% 60,48% 30,28
HYDR.MM 0.2% Cesepcrans 926,80 034 0,86%  1002,00 7,50% 4,44% 34,86
Ypankanuit 80,72 0,14 -1,13% 84,90 -4,92% -31,30% 27,44
SNGS.MM 0,0%
Inter RAO/d 3,82 17,12 -1,73% 3,98 -3,82% 12,47% 22,93
MFON.MM 02% ®CK E3C 0,15 1109,12 -0,73% 0,15 -2,08% -7,13% 31,89
C6epbaHk, ao 183,30 34,73 -0,54% 197,30 -7,10% -18,61% 31,26
RTKM.MM CBep6ani, an 163 2,80 -0,91% 171,30 -4,85% -13,76% 33,44
SBER.MM
FEES.MM
CHMF.MM
TATN.MM
Meno3utapHble pacnucku (USD)
0O6vem, Usm. 3a Usm. c
*
SBER_p.MM Komnanua 3Hau., TeHre o e WU3m. 32 geHb [ICEERL e e RSI
BTE BaHk 1,14 0,58 0,00% 1,2666 9,79% -37,56% 33,06
SIBN.MM
Fasnpom 4,34 1,18 0,00% 4,5770 -5,18% -1,59% 22,47
rasnpom NEFT 25,95 0,00 0,00% 26,5500 2,26% 20,70% 23,64
URKA.MM
MMC NORIL NICK 18,76 0,27 0,00% 18,0651 3,84% 0,10% 47,57
ROSN.MM Nykoiin 71,74 0,64 0,00% 71,6489 0,12% 25,37% 33,15
NOVOLIPETSK 22,28 0,02 0,00% 24,9076 -10,54% -12,68% 19,89
MAGN.MM PJSC MAGNL.S/d 8,03 0,03 0,00% 9,0500 -11,28% -17,56% 24,50
Meuen PAO 2,09 0,17 0,00% 2,7400 -23,72% -60,27% 18,07
NLMK.MM PocHedTs 5,99 0,63 0,00% 6,1031 -1,82% 20,08% 28,29
Poctenexkom 6,30 0,02 0,00% 6,5318 -3,54% -3,51% 43,53
VTBR.MM
CypryTHedTeras 3,84 0,32 0,00% 4,0339 -4,88% -18,62% 34,52
TaTHedTb 61,76 0,04 0,00% 65,8272 -6,18% 24,87% 27,42
IRAO.MM  -1,7%
PISC RUS 0,65 0,22 0,00% 0,7560 -14,15% -45,92% 17,09
Hosatak GDR 168,29 0,02 0,00% 176,2877 -4,53% 40,01% 39,45
GMKN.MM  -1,8%
Nonumetan INT 840,00 0,42 0,00%  784,4000 7,09% -8,75% 77,46
-2,0% -1,5% -1,0% -0,5% 0,0% 0,5% PJSC SEV. REGS 13,59 0,06 0,00% 15,3042 -11,20% -11,63% 25,86
C6ep6atk RUS 10,82 2,34 0,00% 12,1320 -10,83% -36,10% 24,67
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[

26.12.2017 26.03.2018

26.06.2018

26.09.2018

2024

2025

2045

AoxoaHocTs, %

R

0
26.12.2017

ean. Liera,

26.03.2018

Cpepy

~——BPK 2022

26.06.2018

26.09.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT

Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KT 2022

KT 2042

®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bua kynoHa (cnpoc/npean.)

3,88 FXPV 3,838/3,642
5,13 FXPV 4,158 / 4,083
4,88 FXPV 4,969 / 4,916
6,50 FXPV 5,188 /5,126
6,50 FXPV 4,267 /2,838
4,13 FXPV 5,106 / 4,959
6,00 FXPV 5,291/ 4,96
4,40 FXPV 4,943 / 4,677
6,00 FXPV 6,662 /6,575
4,63 FXPV 5,88 /5,606
2,59 FXPV 0,49 /0,042
3,64 FXPV 3,009/2,5
6,95 FXPV 6,648 /6,565

14,00 FXPV 8,251/7,94

11,75 FXPV 7,986 / 6,966
5,50 FXPV 6,165/5,707
8,76 FRFF 10,826 / 10,443

10,19 FRFF 11,47 /10,861
7,25 FXPV 4,668 / 4,565
8,00 VRGR 0/0

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

100,88
105,97
99,88
120,38
104,13
97,00
105,63
98,63
93,63
96,00
101,10

102,10

105,38

118,25

111,50

98,78

86,25

94,00

105,27

92,84

1340,89

3a aeHb

0,00%

0,74%

0,41%

-0,20%

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

0,00%

3a mecay
-4,88%
-7,69%
-6,33%
-5,74%
-10,43%
5,07%
-0,98%
-4,62%
-5,92%
0,00%
-39,13%

13,69%

-1,07%

-1,30%

-0,54%

3,17%

1,79%

3,76%

1,56%

0,00%

C Hay. roga

14,55%

20,71%

11,42%

9,46%

5,07%

44,48%

10,96%

33,43%

1,72%

32,24%

-78,29%

29,44%

15,66%

-19,73%

-22,57%

12,50%

6,89%

-63,88%

21,60%

3494,88%
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5

7
45

6
4
5 35
3

4
25
3 2
15

2
1

1
05
0 . . . 0

26.12.2017 26.03.2018 26.06.2018 26.09.2018 26.12.2017 26.03.2018 26.06.2018 26.09.2018
o o —P®O —PO ——PO

OMUTEHT
PO
PO
Po
PO
PO
PO PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanuran PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda BaHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

JAata
norawexus

16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

By, Kyroka

3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPY
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

[AoxoaHocTb, %
(cnpoc/npean.)

5,716 /5,657
3,636/3,543
0,46/0,21
4,168 /3,841
4,37/ 4,166
4,83/4,715
4,166 /3,923
5452/5378
5,468 /5,397
1,624 /1,313
4,943 /4,779
5,449 / 5,045
3,302/3,202
4,414 / 4,107
4,679/ 4,374
5,568 /5,424
6,223 /6,092
6,203/6,078

4,782/ 4,668
4,811/46
5,099 /4,995
5,043/4,743
5,211/4,769
7,144 /7,445
10,301/8,326
5,86/5,711
5,935 /5,671
7,06 /6,757
11,342 /11,052
5,96 /4,931
5,678 /5,417
4,512/4,19
5,132/ 4,866
8,565/8,419
5,298 / 4,906
4,597 /4,52
5,237 /5,129
8,565/8,419

99,89
101,82
105,62
101,50
102,56
160,31
110,40
102,75
105,97
104,44
102,50
102,40
102,97
101,55
101,38

96,13
124,25
112,63

99,37
98,99
97,53
98,25
106,00
99,25
100,14
97,75
97,88
100,13
94,70
100,55
97,88
109,25
103,50
99,95
101,75
101,36
102,44
99,95

4,72
4,71
5,05
4,89
4,99
20,74
9,31
5,79
5,80
6,91
11,20
5,45
5,55
4,35
5,00
8,49
5,10
4,56
5,18
8,49

W3meHeHue cpeaH. loxoaHoCTH

3a getb
0,53%
-1,37%
0,00%

0,00%
-1,61%
-1,85%
-4,27%
0,00%
0,91%
0,68%
4,07%
0,77%
0,00%
-2,96%
0,22%
0,00%
0,49%
0,00%

-0,63%
0,21%
0,00%
0,00%
0,00%
0,00%
-1,38%
0,00%
0,00%
0,00%
-0,18%
6,45%
0,00%
0,00%
1,01%
0,12%
0,00%
0,00%
0,00%
0,12%

3a mecau,
64,45%
-5,53%
41,67%
-6,76%
-4,69%
-5,36%
-14,77%
2,52%
-3,04%
-7,55%
2,02%
9,17%
-12,87%
4,41%
-9,22%
-4,51%
-4,20%
-4,66%

-9,06%
-5,42%
-2,88%
-2,78%
-4,77%
-29,77%
-42,85%
3,58%
1,93%
-8,48%
-5,88%
9,17%
-5,29%
-5,64%
1,42%
-1,74%
1,19%
-9,88%
-2,08%
-1,74%

C Hau. roga
148,47%
38,61%
30,77%
35,59%
30,18%
18,36%
26,65%
13,18%
13,84%
67,05%
36,52%
54,41%
53,30%
85,22%
21,12%
24,72%
17,56%
15,20%

27,22%
25,94%
32,55%
28,68%
47,20%
335,71%
39,58%
34,97%
33,95%
39,31%
65,93%
-77,10%
36,03%
14,17%
17,65%
10,55%
40,11%
28,45%
51,91%
10,55%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3500 2300
UnaeKc 3Hauenme Mam.sapgewb  LlewalM  Msm.3a mecaudam. c Hau.rogi 52W MIN  52W MAX
3000
2250 DJIA 21792,20 0,0% 24286 -10% -12% 21792 26 828
2500 S&P 500 2351,10 0,0% 2633 1% -12% 2351 2931
2000 2200 NASDAQ 6192,92 0,0% 6939 -11% -10% 6193 8110
1500 FTSE 100 6 685,99 0,0% 6953 -4% -13% 6686 7877
2150
CAC 40 4626,39 0,0% 4947 6% -13% 4626 5640
1000
2100 DAX 10 633,82 0,0% 11193 5% -18% 10611 13 560
500
PTC 1048,71 -2,00% 1114 6% 9% 1043 1325
0 2050 MOEX 2290,86 -1,35% 2343 2% 9% 2091 2494
17.09.2018 20.10.2018 22.11.2018 25.12.2018
Hang Seng 25 651,38 0,0% 25928 -1% -14% 24586 33154
——S&P500 —— KASE
KASE 2256,80 -1,2% 2263 0% 4% 2136 2533
90 Nikkei 225 19 155,74 -5,0% 21647 -12% -16% 19156 24271
85
Shanghai Comp. 2504,82 -0,9% 2579 -3% -24% 2486 3559
80
ASX 200 5 493,80 0,00% 5716 -4% 9% 5468 6352
75
I KOSPI 2055,01 0,0% 2057 0% -17% 1996 2598
o S&P SENSEX 35470,15 0,0% 34981 1% 4% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 50,47 0,0% 59 -14% -25% 50 86
17.09.2018 20.10.2018 22.11.2018 25.12.20 WTI (6app) 42,53 0,0% 50 16% 30% 3 %
) ,0% - -30%
Brent (6app) 300070 (Tp.yHLY) 1267,50 0,0% 1221 1% 3% 1176 1362
1280 Cepe6po(Tp.yHu) 14,70 0,0% 14 3% -14% 14 18
1260 NAT GAS MAY18/d 3,47 0,0% 4 -20% 17% 3 5
1240 HG COPPER APRS/d 2,67 0,0% 3 4% -19% 3 3
1220
YpaH (¢1) 28,60 0,0% 29 -1% 20% 20 29
1200
1180 MnatuHa(Tp.yHu) 782,50 0,0% 839 7% -15% 763 1013
1160 WHEAT SRW MAY8/d 516,50 0,0% 500 3% 21% 417 575
1140 ICE SUG11 MAY8/d 12,40 0,0% 12 -1% -18% 10 15
17.09.2018 20.10.2018 22.11.2018 25.12.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,41 0,00% 2,22 8,37% 90,88% 1,17 2,42
1-netmne 2,61 0,00% 2,67 2,21% 50,09% 1,72 2,74
2-nethne 2,59 0,00% 2,82 -8,05% 37,12% 1,89 2,97
5-nethne 2,58 0,00% 2,88 -10,28% 16,87% 2,20 3,09
10-nethue 2,75 0,00% 3,05 -9,86% 14,18% 2,41 3,23
30-netHne 3,00 0,00% 3,31 -9,27% 9,56% 2,74 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
380 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
370
UsD/KzT 371,92 0,26% 366,07 1,60% 11,75% 318,66 380,57
360
350 EUR/KZT 422,91 0,34% 415,49 1,79% 6,08% 380,49 441,58
340 GBP/KZT 474,96 1,56% 469,32 1,20% 6,02% 435,09 495,82
330
USD/RUB 68,64 0,10% 66,18 3,73% 19,06% 55,59 70,52
320
310 EUR/USD 1,1361 -0,33% 1,13 0,19% -5,29% 1,12 1,25
300
17.09.2018 20.10.2018 22.11.2018 25.12.20 GBP/USD 1,27 -0,30% 1,28 -1,00% -6,13% 1,25 1,43
ker= USD/IPY 11027 -0,14% 112,94 -2,36% 2,13% 10472 11453
n USD/CNY 6,89 -0,17% 6,95 -0,89% 5,83% 6,26 6,97
68
66 W USD/CAD 1,36 -0,12% 1,32 2,67% 8,04% 1,23 1,36
64
62 AUD/USD 0,70 -0,28% 0,72 2,72% -9,79% 0,70 0,81
60
58
56 PbiHkn CDS
54
5 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 802,63 0,00% 622,10 29,02% 236,19% 229,62 834,52
17.09.2018 20.10.2018 22.11.2018 25.12.201
UsD/RUB Poccus 150,36 0,00% 162,39 -7,41% 28,10% 101,95 179,26
119 Typuwa 359,07 0,00% 392,54 -8,53% 115,53% 155,20 582,02
118 Tepmatna 13,36 0,00% 13,74 2,77% 35,36% 8,62 13,83
1,17
116 Tpeuya 459,26 0,00% 449,57 2,16% 14,66% 247,12 459,76
115
114 Mcnanus 80,58 0,00% 90,17 -10,64% 44,90% 36,31 91,29
1,13
112 v Mpnanpus 42,74 0,00% 41,39 3,26% 59,72% 22,33 43,40
1111 Wranws 206,67 0,00% 259,73 -20,43% 75,68% 84,88 284,02
1,09 Kurait 69,52 0,00% 74,21 -6,32% 36,88% 44,32 74,47
17.09.2018 20.10.2018 22.11.2018 25.12.20 ®panuma 37,40 0,00% 33,75 10,81% 119,10% 16,08 37,40
——EUR/USD
JAunHamuka CDS
940 200 16
840 180 14
160
610 140
120 0
540
100 8
440
80 6
340 o
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4YecKuit lenaptrameHt

LOunpekrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYecknm otaenom AO "Centras Securities". Hactoswas HOCMT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTb MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-1m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKIMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAaeMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopMauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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