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KACE

JNnpepobl pocta n nageHns

KaszaxcraHckuii poHA0BbIN MHAeKC KASE no Toram BYepaLlHUX TOProB 3aKPbINCA CHUKEHUEM.
Tak, 3HaueHune nHaekca KASE cHusumnocs Ha 3,06 nyHkToB (-0,13%) Ao 2 377,85 n. O6bem caenok ¢

KCELKZ AKLMAMM, BKAKOUEHHBIMW B NPEACTaBUTENbCKNIA CNMCOK MHAeKca KASE, BO BTOPHUK CHU3UACA

OTHOCUTE/IbHO NPEe/bIAYLLEro TOProBOro AHA B 5,8 pasa u coctaBun 25,6 MaH. TeHre (67,7 TbiC. 4ONN.
KZTK_p.KZ CLUA). . .

CHWKeHWe NPoAeMOHCTPMPOBaNy akLuuu meaeaobbisatoweit komnanum Kaz Minerals (-1,4% ao 3
126 TeHre), akumnu baxka LleHTpKpeauT (-1,0% Ao 233 TeHre), akuuu HapogHoro baHka KasaxcraHa (-

KZTK.KZ 0,9% A0 110 TEHre) M aKLMM 31EeKTPO3HEpreTuyeckoi komnanum KEFOK (-0,4% ao 1 583 TeHre).
POCTOM 3aKpbINNCh aKLMK TEEKOMMYHMKALMOHHOW KoMnaHuu Kasaxtenekom (+0,2% a0 27 800
TeHre) u akumu cotosoro onepartopa Keell (+2,4% fo 1 920 TeHre). LieHa akummn HepTeTpaHCNOPTHOWM

KZTO.KZ o o
KomnaHum KasTpaHcoiin octanack 6e3 usmeHeHwii (1 390 TeHre).
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Hosoctu Kasaxcrana
Haub6aHk Kasaxcrana 6yaer noaaepkusatb yposeHb 633080 CTaBKM B 3-3,5%8
HauBaHk KasaxcraHa 6yaeT CTpeMMUTLCA NOAAEPKMNBATL YPOBEHL 6230BOI CTaBKM, NONOKUTENBHOM B PEabHOM B 3-3,5%, rnasa H. Ep6onar [locaes. Mogo6Hble Mepbl coaepKaTca B
npoekTe cornawenma Hau6aHKa 1 NPaBUTENbCTBA O KOOPANHALMM MEP MaKPOIKOHOMUHECKON NOANTUKM Ha 2019 roa. "HauvoHanbHbii 6aHk KasaxcraHa 6yaeT cTpemMuTbeA NoaaepKuBaTh yposeHs 62308014 CTaBKY, NONOKNTENLHOI B
peanbHOM BbIpaxeHun B npeaenax 3-3,5%. Mpy ycuneHnn puckos BbIXoaa MHGNALMM 3a NPeaenbl ycTaH MOXeT 6biTb y3KecToueHa", - ckasan E.[locaes Ha 3acefaHum

npaBuTeNbCTBa BO BTOPHUK. KpOMe TOro, N0 ero c1oBam, HaubaHK COXPaHMT Pesknm UHGAALMOHHOTO TapreTMPOBaHMA C aKLEHTOM Ha nomep)«anne HIU3KO MHAALMM, 3 TaKIKE YCTOMUMBOCTU IKOHOMMHECKOTO PasBUTUA CTPaHbl i pocTa
YPOBHSA XU3HU HaceneHus. Mnasa HaubaHka A06asun, 4TO NPeANaraeTcs COXpPaHUTb KOPUAOP UHGAALMK 4-6% Ao 2021 roaa, a ¢ 2022 roAa CHU3UTL ero A0 3-5% W NOAAEPKUBaTL B A0/FOCPOYHONM nepcnekTuse. basosas cTaBka

6aHka 6e3 yuera uHo. cocrasnset 9,25%. fopgosan uHenaums B despane 2019 roga cnoxunack Ha ypoeHe 4,8%. Lienesoi opueHTUp nHdaaummn Haubaxka Ha 2019 rog, - 4-6%. OuepeaHoe pelwerHue no 6a3oBoit
cTaske byaet o6basneHo 15 anpena 2019 roga.

Hemoutiur: Mrmepeare

Axumonep KAZ Minerals Kum CBOIO A0NIO B A0 5,97%...

KasaxcraHckuit 6usHecmer Bnaaucnas Kum cokpatun gonto 8 KAZ Minerals go 5,97%, rosoputcs B matepuanax JIOHAOHCKOM GpoHA0B0M 6upxu (LSE). PaHee B.Kumy np 6,82% aKumit CornacHo 1H

LSE, caenka 6bina coeplueHa 22 mapta. Cymma 1 Apyrie yCioBuA CAENKW He COOBLIatoTCA. YCTaBHOI KanuTan KoMNaHum, No AaHHbIM Ha 1 aHsaps 2019 roaa, coctasnan $2,8 mapa. KAZ Minerals - oguH U3 Beaywux npoussoautenei
Mezn B KasaxcraHe, NPOM3BOAWT TakKe LMHK, cepebpo 1 301070 B KauecTse NONyTHOM NPOAYKUMK. B COCTaB rpynnbl BXOAMT HECKONBKO NPeanpuATMii B KasaxcraHe, a Takike 3010TOMeAHbIN pyaHUK B Kuprusun. KpynHeAwmnmu
cosnagensbuamu KAZ Minerals no coctoaHuio Ha 1 aHapa 2019 roaa kpome Bnagucnasa Kuma ABAAAUCH Ka3aXCTaHCKMIA col "Ki " Bnagumup Kum (yepes Cuprum Holding Limited Bnagen
29,66%) n Oner Hosauyk (4epes Harper Finance Limited Bnagen 6,48%).

Memounuk: Msmepepac

Hau6ank " BbINYCK CBONX LieHHbIX Gymar...

HaumoHanbHbii 6aHK KasaxcraHa nnanupyet obecnednts GopM1poBaHme PbIHOUHBIX MHAEKCOB U MHAMKATOPOB Ha MEXGaHKOBCKOM PbIHKE U PbiHKe LieHHbIX 6ymar, coobwmn rnasa Haub6akka Ep6onat [locaes. Mogo6Hble mepbl
copepxKaTcA B NpoeKTe cornalwenus HaubaHka 1 NpaBuTeNbCTBa O KOOPAMHALMK Mep MaKpOIKOHOMWHYECKOM MOMMTMKY Ha 2019 roa, "B pamkax peannsaumm 3a4aum no AOCTYMHOCTM GOHAMPOBAHMA SKOHOMMKM 0coboe BHUMaHKe ByaeT
yaeneHo PbIHKa MHCTUT , CPOYHBIX 1 cBeperaTe/ibHbIX Aen03NTOB. [1NA NoBbiweHUA 3¢pdeKTMBHOCTM LieHoo6pa3oBaHma ByaeT obecnedeHo GopMUPOBaHME PLIHOUHBIX MHABKCOB M MHANKATOPOB Ha
Mex6aHKOBCKOM pbIHKe W PbiHKe LieHHbIx Gymar”, - ckasan E.[locaes Ha 3ace;aHnn NpaBuTeNbCTBa BO BTOPHMK. "[LNA peannsaumy 3a4aum no passuTHIO PbiHKa rOCYAaPCTBEHHBIX LieHHbIX 6ymar HaumoHanbHbii 6aHk Kasaxctana obecneunt
NoCTpOeHUe KPaTKOCPOUHON Ge3pUCKOBOI KPMBOM AOXOAHOCTU. MPOCUM MUHUCTEPCTBO GMHAHCOB 0BECNeunTb COKpaLLeHMe 1 YKPYMHEHME BbINYCKOB CBOMX LieHHbIX 6ymar 41A NOCTPOEHUA CPe/He- U J0NTOCPOUHOTO CETMEHTOB KPUBOI
[AoxoAHOCTH", - npoKommeHTUpoBan E. flocaes. Mo ero cnosam, 6yaeT nposeaeHa paboTa No BKAIOYEHMIO TOCYAAPCTBEHHbIX LieHHbIX GyMar B MeX/ayHapoaHbie r106a/bHble MHAEKCbI Pa3BUBAIOLMXCA CTPaH, YTO NO3BOAMT NPUBAEYL
NPUTOK MHOCTPAHHbIX MHBECTULMIA 1 CHU3UTL CTOMMOCTb 3aMMCTBOBAHUA.

Hemoutur: Mimepeare
Nostrum Oil & Gas 8 2018r cokpaTtuna EBITDA Ha 0,3%...
Hedrekomnanua Nostrum Oil & Gas PLC 8 2018 roay cokpatuna nokasatens EBITDA Ha 0,3% no cpasHeHuio ¢ 2017 roaom - 4o $231,2 M/H, roBopuTcs B O06LIEHMM KOMNaHWK. BbipydKa B OTHETHOM NepuoAe cHuaunach Ha 3,8%, Ao
$389,9 maH. Mapxa EBITDA coctasuna 59,3% (2017 roa - 57,2%). Y4CTbIii ONepauyoHHbI AeHEeXHbIN NOTOK BbIPOC Ha 17,2% v cocTasnn $214 maH. O HHbIE Pacxoapl Ha 12% o $49,9 maH. Obwwe n
aAMWHUCTPATHBHbIE Pacxoabl CHU3MAMCL 6onee yem Ha 30%, Ao $20,3 MH. PacxoAbl Ha TPAHCNOPTUPOBKY CHU3MAWCD Ha 4,2%, A0 $4,6. OCTAaTOK AEHEXHbIX CPEACTB Ha KOHeL, OTYETHOTo nepuoaa coctasun $121,8 MaH, uto Ha 4,1%
MeHblLUEe aHaNorMYHOro NepUoAa NPOLNOTO roAa. YACTbIN AONT yBenUMACcA Ha 5% v cocTasnn $1 mapa. O6Lan 3a0/KEeHHOCTb BbIpocna Ha 3,9%, 40 $1,3 mapa. KEK roBopuTca B coobuieHnu, 8 2019 roay KOMNAHMA C NOMOLLBIO ABYX

6YpOBbIX YCTAHOBOK B Te4eHMe roa nnaHMpyeT Npo6ypUTb 10 LIECTU CKBaXHMH. "MPorHo3 yposHa A06bium Ha 2019 rog ocraetca — 30 TbIC. o} 3KBUBA/IEHTA B CYTKM, YTO COOTBETCTBYET CYTOUHOMY 06bemy
npoAax Ha yposHe 28 Thic. 6H3. B cBA3M C Tem, 4TO BypoBble PaGoTh BEAYTCA Ha y4aCTKaX MeCT( c [ CNOXHO NPOrHO3MPOBATL Pe3ybTaTbl GYPEHNA CKBAXMH B CEBEPHOI YacTh
MECTOPOXAEHMSA, AONONHUTENbHbIE 06beMbl A06bIUN C HOBbIX CKBaXWH, GypeHMe KOTOPbIX 3aNN1aHMPOBAHO Ha TeKYLUMI rog, B YKasaHHbIe NPOTHO3HbIe NoKasaTenu He ", - rosopuTca B c006 . Kak

coobuanocs, cpeaHecyTouHan aobbiya B 2018 rogy nocne 06paboTku coctasuna 31 Toic. 254 6H3. CpegHecyTouHbIN 06bem Npoaax - 29 Teic. 516 6Ha. "B 2019 roay s Xo4y YBUAETL NPOAO/IKEHUE TOTO NONOKUTENLHOTO TPEHAR, KOTOPbIN
HameTunca 8 IV ksaptane 2018 roga, KOTAa Ham yAaN0Ch CTabUAM3MPOBaTh 406GbIYY M MAKCUMANLHO CHU3WUTb 3aTPaTbl Ha GypeHue. YBepeH, YTo MPUOBPETEHHBI HaMy OMbIT, & TAKXKe Pe3y/IbTaTbl OUEHKM, KOTOpbIE AO/KHBI BbiTb
noarotosneHbl Schiumberger 8 il kaptane 2019 roaa, NO3BOAAT HaM YBEANUUT A0GbI4Y. B HACTOALMIA MOMEHT Ha CEBEPHOM y4acTKe paGoTaloT i8e GypOBbIX YCTAHOBKM, 1 Mbl MOXEM yBE/MUMTL UX YUCAO, KOTAA NPUAET BpeMA

HapalmBaTb 060pOThI", - NPOKOMMEHTMPOBAN reHepanbHbiit aupektop Nostrum Oil & Gas Kaii-Yse Keccenb. Kak oTmeuaeTtcs B nH cornacHo OT4eTy 0 3anacax, NOATOTOBNEHHOMY KoMNaHueii Ryder Scott, o6uwme
3anacsl rpynnbl KaTeropum "AoKasaHHble natoc seposTHble" (2P) Ha 1 aHsaps 2019 roaa coctasuam 410 maH 6H3, a 06WwKit 06beM YCIOBHbIX pecypcos rpynnbl — 249 maH 6H3. Nostrum Oil & Gas PLC ABnsSeTcs MaTepUHCKOM KoMnaHuen
Hckoro TOO "¥Ki yHait". TOO "} yHai'" - HedTerazosoe THe, OCYLLEeCT! A06b14y 1 np y HedT 1 ra3oBoro KoHAeHcaTa. Paspabar ] ] HHBII Y4aCTOK OXBaTbiBaeT

YuHapescKoe MecTopoxAeHNe B ceBepHOl YacTh 6oraToro HedTbio NpuKacnuiickoro GacceiiHa. YHapeBcKkoe MeCTopoX/AeH1e PacroNoxeHo B 3anaaHo-KasaxcraHckoi 06nacty 6113 rpakmupl KasaxcraHa ¢ PO v paAOM ¢ HECKONIbKUMAN
KpynHbiMM Tpy60onpoBoaamu.
Memousuk: Urmepearc

CArAaET POCT
0co60e BHUMAHME B TEKYLLEM TOAY YAENEHO NPOTPaMME /IbIOTHOTO KPeAUTOBAHUA OTPAc/el "IKOHOMMKM NMPOCTbIX Beweid" Ha 600 MAPA TeHre, 60/Iblan YacTb 3TUX CPEACTB BYAET HANPAB/IEHb! Ha Pa3BUTHE NPON3BOACTBA
NPOMBILL/IEHHBIX TOBAPOB U OTAE/IbHBIX BUAOB YCIYT, COOBLMA MUHUCTP MHAYCTPHM M MHGPACTPYKTYPHOTO passuTia Poma Ckaap. "B Tekyuiem roay mMbl AO/IKHBI 06eCneunTb PocT 06pabaTbiBalowel MPOMBIWNEHHOCTU HE HUKE YPOBHS
104%. Mnanupyetca BBeCTU 0KoNo 120 NpoeKToB Ha cymmy 1,1 Tp/H TeHre ¢ co3gaHunem 20 TbiC. NOCTOAHHbBIX paboumnx mecT", — ckasan P. CKAAp Ha 3acefjaHnM NPaBUTENLCTBA BO BTOPHUK. TEKCT BbiCTynneHua P. CKaApa pacnpocTpaHeH
npecc-cnyx60it npembep-muHUCTpa. Mo cnosam P. CKnApa, B OTPACM METanAypriM 0 KOHLA roaa by /yT 3anyuieHsl 3280/, No NPOU3BOACTBY deppocnnmnuma B KaparaHanHcKoii 061acTu, 3aBoj N0 NPOM3BOACTBY CTa/IbHBIX
CNMPaNbLHOLWOBHBIX TPY6 B ANMaThl. B MALWIMHOCTPOEHUN NNAHNPYETCA YBEUYNTL NPOM3BOACTBO aBTOTPAHCMOPTHbIX CPEACTB € 32 A0 60 THICAY €ANHNL, B pamKax NPOMbILNEHHOI Koonepauui ByAeT HauaTo CTPOUTENLCTBO 3aBOAA MO
NpOW3BOACTBY NIErkoBbIX aBTomobuneit mapkn Hyundai, 6yget cos3gaHo coemectHoe npeanpustue ¢ NMAO "KAMA3", a TakKe Hana)keHo COTPYAHWYECTBO C 3aBo40M "Kuposey" Ans nepeaayy TEXHONOTMIA N0 NPOM3BOACTBY KOMMNOHEHTOB
Ccenbxo3TexHuku. "Ocoboe BHUMaHWe yAeneHo NporpaMme NIbroTHOTO KPeAUTOBAHMA OTpacaeit "aSKOHOMUKM NPoCTbix Bewen" Ha 600 MApa TeHre, U3 KoTopbix 400 MapA TeHre 6yAyT HanpasaeHbl Ha PasBUTUE NPOU3BOACTBA
NPOMBILLNEHHBIX TOBAPOB U OTAE/NbHBIX BUAOB YCAYT. 3TO NO3BONMT 3aNyCTUTh NPOU3BOACTBO NOPAAKA 250 NPOMbILL/NIEHHBIX TOBAPOB €KEJHEBHOTO NO/Nb30BAHUA", - pKHyA P. Cknap. Mp p Tp KasaxcraHa Ackap MamuH B
€BOIO 04epeab 0603HaUMN BaXHOCTb BbIXOAA A "ApcenopMuttan TemupTay" Ha NONOKUTENbHbIE TEMNbI POcTa. "He06X0AMMO 06ECneumTb YCTOUMBbI POCT B META/NYPIUYECKON NPOMBILINEHHOCTH Ha 4,7%, 0COBEHHO B cermeHTe
“epHoi meTannypriun”, - oTmeTn A. MamuH B xoge 3aceaaus. "C y4eTom pocta NoTeHuMana KpynHbIx HedTerasosbix NPOEKTOB B MecTopoxaeHMUAX TeHrus, KauwaraH u Kapavaraak, Hi oTMeTUTH 6 i aT0r0
ceKTOpa (HeTerasoBoro MalwmMHOCTpoeHHA - UD-K) 1 ana ganbHelwero passutua", - oTMeTUA Np P cTp. Mo cnosam 3HepreTuku KaHata bosymbaesa, B 2018 roay B HedTerasosoii chpepe 06bem NOKYNKM MECTHbIX
ToBapoB, paboT M OKa3biBaeMbIX YCAYr cocTasun 2,6 TpaH TeHre (43,3% ot obuiero o6bema). B 2018 rosy npombILueHHOE NPOU3BOACTBO B KasaxcraHe BbIpocno Ha 4,1%. OCHOBHbIMK ApaiiBepamu pocTa CTaau oTpacau
MaLMHOCTPOEHMA, XMMUYECKOI MPO! 0cTH, Hed TKM, N1erkoii " ypram.

Memounuk: Mimepeparc

Hau6ak NoBLICUTH Npe, Kypca TeHre.
HaubaHk KasaxcraHa B pamKax COrnaleHuns ¢ NpaBuTenscTeom Ha 2019 rog, MOBbLICUTH Kypca TeHre, 3asBun npeaceaatens Haubanka Ep6onat [locaes. "HaunoHanbHbIl 6aHK cTasuT nepes coboit
3apauy no 0 npe, " Kypca TeHre. Mpyu COXPaHEHNN NOMTUKI HEBMELLATE/bCTBA B Ba/IOTHbIE TOPrM HaumMoHaNbHbIN 6aHK ocTasAiAeT 3a co6oil Npaso cr i", - ckasan
E.[locaes Ha 3ace/laHMn NPaBUTENbCTBA BO BTOPHMK. "PeryNfpHOCTb 1 NPO3PAYHOCTb MH o py O NOKYMKE MW NPO/AXe MHOCTPAHHO BaNioThl (HaUoHanbHLIM GOHAOM 1 cyﬁhexramn
KBa3UroCy/1apcTBEHHOTO CeKTOpa - Ud-K) npuaaayT crabunbHOCTb BaNOTHOMY PbIHKY", - CYUTaeT rasa HaubaHKa. Mo ero cnosam, Takwe "6y/yT NPUHATI MEPbI N0 PasBUTUIO PbIHKA NPOM3BOAHBIX UHAHCOBBIX MHCTPYMEHTOB KaK BaHOrO

MHCTPYMEHTa XeZKMPOBAHMA Ba/IIOTHbIX PUCKOB".

Memossuk: Mmepearc

Muposbie GOHAOBbIE PbIHKK

Mo utoram Topros Kue u i $OHA0BbIE PIHKM 3aKPLIINCH B 3€/1EHON 30HE, BEPOATHO, Ha GOHE OCNaBaeHIUA ONaceHNii MHBECTOPOB KacaTeNbHO 3aMe//IEHNA TEMNOB POCTa MMPOBOI SKOHOMMKM. B
YaCTHOCTU aMepUKaHCKui Haeke Dow Jones ysennuunca Ha 0,6% £0 25 658 n., uHaekc S&P 500 Ha 0,7% Ao 2 818 ., uHaekc NASDAQ Ha 0,7% Ao 7 692 n., dppaHuysckuit ukaekc CAC-40 Ha 0,9% fo 5 307 n., 6putaHckuit niaekc FTSE 100
Ha 0,3% po 7 196 n., Hemeukuin uHaekc DAX Ha 0,6% no 11 419 n. Crpatern Goldmann Sachs 8o rnase ¢ Aneccno Puuum v Kpuctnan Mionnep-TanuccmaH He BUAAT 60NbLIOH Yrpo3bl B MHBEPCUM KpuBow obauraumii CLUA 1 coBeToBanu He
NaHMKOBaTh M0 3TOMY MOBOAY. COTNACHO MX OLEHKaM, HHBEPTUPOBAHHAA YaCTb KPUBOI JOXOAHOCTM HE CTO/Ib BE/MKA, Kak B MPEABIAYUMX PELECCHAX, @ NaAEHNE AOXOAHOCTM 10-N1ETHUX KasHaueHCKUX 0B/IMraLmi MOXKET BbiTb CBA3AHO C
baktopamm 3a npegenamu CLLIA. TakKe aHaIMTUKIA OTMENAIOT, HTO SKOHOMUUECKMIA $OH AeHCTBUTENbHO MOXKET 6biTb MeHee 61aronpUATHBIM, HO KLU B KOHEYHOM UTOTe MOTYT NOKa3bIBaTb NONOKMUTENBHYIO MHAMMKY NPU NNOCKOA
KPU1BOI ZIOXOAHOCTM, K YeMy NPUCOSAMHUNOCH HECKONBKO r1aB OPC 60/bWMHCTBA WTATOB. [lONOAHMTENbHYIO NOAAEPXKKY GOHAO0BBIM PbIHKAM NPOAO/IKAET OKA3bIBATh ONTUMM3M KAaCaTe/IbHO CKOPOrO 3aBepLLUeHNA TOProBbIX NEperoBopos
mexay CLUA u Kutaem, Tak KaK Ha 3Toii Heaene B Kutaii J0/KHa NPUBLITb aMePUKaHCKan AeNerauns Ha ypoBHe NPaBUTENbCTBA 1A OYEPEAHOTO payHAaa. Cpeam CTaTaaHHbIX OTMETUM AaHHble MuHucTepcTsa Toproau CLUA 3a despanb no
PbIHKY HEABUXKMMOCTM, KOTOPbIE OKa3aNMCh XyXKe OXUAAHUI IKCNepTos. Tak, 06bem CTPOUTENbCTBA HOBbIX 40MOB B CLLIA cHuaunca Ha 8,7% A0 1,16 M/IH. JOMOB, @ KONWYECTBO Pa3pelleHnin Ha CTPOUTENCTBO OnycTUAoCh 40 1,296

MJIH., 4TO MOMKET Ci CTBOBAaTb O ceKTopa v CLUA. Kpome Toro, cornacHo faHHbIm oprann3saumm Conference Board B mapTe gosepus notpebuteneil Takxe cHusuaca Ao 124,1 npotve NporHosa o pocte Ao
132. Cpeau oxuaaembix cobbITHit cpeabl OTMETUM, HTO BPUTAHCKMIA NapameHT cobupaeTca NPOBECTU HECKO/IbKO ro. # no Brexit. N, KecTKoro Brexit [xkeiiko6 Puc-Mor 3aaBun o cBOeil roTOBHOCTU
noaaepxate caenky T. Maii, ecau Apyrie NocAeAyIOT ero NPUMEPY 1 3TO MOXKET U3MEHUTb CUTYaLMIO B NO/b3y NPeMbep-MMHUCTPa. Takike Maep Nanatbl o6uwH AHapea Jleficom 3aABuna O BOIMOKHOCTY T. Mail npeTeHa0BaTh Ha TpeTbe
rONI0COBAHME B 3TOT YETBEPT MO CBOEH BepCMM caenku Brexit, UTo BcensieT Haaekay Ha 0406peHMA ee caenKu.

Memosux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Mo uToram BYepaLH1X TOProB POCCUIACKNMIH GOHAO0BbINA PbIHOK 3aKPbICA POCTOM BCAEZ, 3@ MO3UTUBHOM i KUX 1 AcKnx GpOHA0BBIX PbIHKOB. Tak, uHAekc PTC yBeanunnca Ha 0,13% ao 1 230 n., uiaekc MMBB Ha
0,6% £0 2 513 n. /luaepamu pocta cTanu akuum Cl (+1,87%), Hi Oro MeTanNyprudeckoro kKomburara (+1,38%), flykoitna (+1,20%), TatHedpTn (+1,11%), Ceepcranu (+0,63%), Ypankanua (+0,32%), PocHedtn

(+0,24%), CypryTHedTerasa (+0,18%), Pycruapo (+0,18%), TMK HopHukens (+0,14%), MeradoHa (+0,13%), MartuTa (+0,11%), Ta3npoma HedTb (+0,09%) u MHtep PAO (+0,07%).

Memosux: Bloomberg

Hedto
Mo MToram BYepaLIHMX TOProB HeGTAHBIE KOTMPOBKM 3aKPbIUCH B 3e71eHON 30He Ha $OHE HOBOCTM O COKpallleHnn 406blun HedT B POCCUM 1 NajileH A NOCTaBOK TONAMBa U3 BeHecyanbl. B 4aCTHOCTU LieHa N1erkoii amepuKaHcKoil Hedtn WTI
nosbicunack Ha 1,9% ao 59,94 nonn. CLUA 3a 6app., croumocTb " HepTm Brent y b Ha 1,1% po0 67,97 gonn. CLUA 3a 6app. HedpTaHOMY pbIHKY OKa3ano NoAAEp KKy 3afBeHNe MUHWCTPa SHepreTukn Poccum
AnekcaHap HoBak 0 Tom, 4To Poccus, BTOPOIi NO BEIMYMHE NPOU3BOAUTENb CbIPOi HedTH, AOCTUYDL YC oro A06b1uM HedTH Ha 228 Thic.6app. B CYTKM K KOHLLY MapTa. K TOMy e, 3aKpbITUe raBHbIX
HepTAHBIX CKBaXMH BeHecyanbl U3-3a OTK/IIOUEHNA 31EKTPONUTAHUA OCTAHOBUAM IKCNOPT U NOCTAaBKY HeTH, YTO TaKKe MOT/I0 OKa3aTb AOMONHUTENbHYIO NOAAEPXKKY. OTMeTUM, 4To 90% TeppuTopUn BeHecyanbl ocTanock 6e3
aneKTpUUecTBa. Mexay Tem, y4aCTHUKM pbiHKa 0XuaaloT, 4to OMEK Gyaet ThCA Lenn £06b14M B 1,2 MAH. 6app. B CYTKM [0 BOCCTAHOBNEHMUA 6anaHCca Ha HEGTAHOM pbIHKe.

Memounuk: Bloomberg
Bantota

Kypc TeHre k gonn. CLUA ykpenunca Ha 0,05% v coctasun 378,07 Tenre/S$1.
Kypc poceuiickoro py6asi no otHowerwuio K gonn. CLUA ocnab Ha 0,68% v coctaun 64,41 py6.
Kypc santotHoit napbl EUR/USD cHuaunca Ha 0,42% v coctasun 1,1264.
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
s MAH.TeHre meca, Hau.roga
BTB 4 0,04 11043,82 -0,22% 0,04 0,47% 7,09% 60,13
7
Fasnpom 4 151,12 21,64 -0,77% 154,64 -2,28% -1,55% 43,06
¢ Tasnpom neft 4+ 322,85 0,18 0,09% 335,90 -3,89% -6,88% 40,32
MK HopHukens 4 14300,00 0,25 0,14% 14 122,00 1,26% 9,67% 60,98
5
Jlykoiin 4+ 5809,00 0,49 1,20% 5527,00 5,10% 16,25% 62,84
. PMK % 167,88 2,60 1,38% 158,50 5,92% 6,64% 54,05
MMK % 45,20 4,97 0,11% 43,80 3,20% 5,02% 64,71
3 Meuen 4 71,68 1,24 -0,58% 78,04 -8,15% -2,44% 28,75
MeradoH 4+ 640,40 0,01 0,13% 651,40 -1,69% 0,11% 56,22
2
PocHedTb 4+ 405,20 2,01 0,24% 401,50 0,92% -6,31% 62,47
1 Pocrenexom 4 72,77 0,70 -0,01% 73,00 -0,32% -0,41% 49,55
i ‘ “ ‘ H ) ‘H ) CyprytHedTeras 4+ 24,58 14,18 0,18% 26,48 -7,16% -8,56% 34,72
s TR il Ll " . 0
03.2018 27.06.2018 27.09.2018 27.12.2018 TatHedTb f 755,50 0,77 1,11% 799,90 -5,55% 2,39% 48,13
PycTuapo % 0,50 242,94 0,18% 0,51 -0,81% 3,54% 60,62
JNupepel pocta U nageHus
ACPbIP A Hosatsk 4 1079,00 0,61 -1,10% 1129,00 -4,43% -4,68% 49,24
SBNCyq.L Cesepcrans 4 10148 0,28 0,63%  1001,60 1,32% 7,63% 41,31
Ypankanuit 4+ 87,46 0,06 0,32% 81,52 7,29% 3,55% 59,61
NLMKq.L
Inter RAO/d % 3,82 33,89 0,07% 3,87 -1,07% -1,44% 44,42
NKELyq.L ®CK E3C 4 0,17 458,42 -0,11% 0,17 -1,70% 12,62% 49,62
C6epbaHk, ao 4+ 218,00 81,47 1,87% 205,25 6,21% 17,02% 76,74
pOLYRL oo
C6epbaHk, an 4+ 190,90 10,32 2,09% 176,99 7,86% 14,88% 85,16
LKOHyq.L 0,4%
NVTKq.L 0,2%
TATNxq.L J o1%
ROSNg.L 0,04%
Meno3utapHble pacnucku (USD)
SNGSyq.L 0,03%
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAH.TeHre mecay Hau.roga
HYDRq.L 0%
BTE BaHk 1,17 0,45 -1,9% 1,2150 -3,62% 5,69% 55,70
Fasnpom 4,63 5,89 -0,9% 4,6706 -0,97% 5,42% 51,60
SVSTa.L 0,03%
rasnpom NEFT 25,10 0,00 -0,6% 25,5000 -1,57% 0,40% 52,56
MAGNg.L -0,1% I MMC NORIL NICK 22,42 2,13 0,7% 21,5900 3,84% 19,70% 54,29
Nykoiin 89,74 0,69 0,4% 83,4926 7,48% 24,89% 70,21
SiBNa.L NOVOLIPETSK 26,02 015 11% 23,9802 8,51% 16,16% 56,64
PJSC MAGNL.S/d 9,04 0,03 -0,1% 8,6407 4,62% 9,05% 63,19
GAZPq.L
Meuen PAO 2,12 0,08 -4,1% 2,3800 -10,92% 7,07% 48,08
VTBRL PocHedTs 6,30 1,74 0,04% 6,0799 3,56% 2,11% 63,19
Poctenekom 6,63 0,02 -2,1% 6,7200 -1,34% 3,75% 50,98
ROSyq.L CypryTHedTeras 3,77 0,40 0,03% 3,9900 -5,43% -0,79% 45,73
TaTHedTb 70,00 0,15 0,1% 73,1000 -4,24% 11,07% 52,33
MTL  -4,1%
PISC RUS 0,73 0,06 0% 0,7230 1,52% 10,88% 66,06
Hosatak GDR 177,68 0,09 0,2% 181,5000 -2,10% 3,91% 51,16
: : : : : Nonumetan INT 870,04 0,89 0,5%  894,0000 -2,68% 5,12% 56,00
-50% -4,0% -30% -20% -10% 00% 10% 20% 3,0% 40% 50% 60% PJSC SEV. REGS 15,67 0,11 -0,03% 15,4400 1,49% 14,69% 49,12
C6ep6atk RUS 13,68 5,73 5,0% 12,6237 8,38% 25,55% 68,29
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
27.03.2018 27.06.2018

27.09.2018

27.12.2018

2024

2025

2044

2045

AoxoaHocTs, %

0

27.03.2018

CpeaH. LeHa,

27.06.2018

CpeaH. Aox-

~——BPK 2022

27.09.2018

27.12.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KTX 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTprpeauT, 6eccpoyHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

Bua kynoHa

14.10.2024 3,88 FXPV
21.07.2025 5,13 FXPV
14.10.2044 4,88 FXPV
21.07.2045 6,50 FXPV
03.06.2020 6,50 FXPV
10.12.2022 4,13 FXPV
23.03.2026 6,00 FXPV
30.04.2023 4,40 FXPV
07.11.2044 6,00 FXPV
20.06.2019 2,59 FXPV
20.06.2022 3,64 FXPV
10.07.2042 6,95 FXPV
30.06.2022 14,00 FXPV
15.12.2024 11,75 FXPV
21.12.2022 5,50 FXPV

- 8,64 FRFF

- 10,19 FRFF
28.01.2021 7,25 FXPV
22.04.2022 8,00 VRGR

ABNAOTCA (McTounmk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,355/3,207
3,59/3,539
4,524 4,464
4,702/ 4,642
3,258 /1,569
3,984/3,788
5,205/ 4,866
3,803/3,537
6,072 /5,993
1,555/-1,232
2,099/1,93
5,886 /5,834
8,748 / 8,409
7,95/6,59
0/0
10,761/10,373
11,347 /10,974
4,487/ 4,385

o/o0

%
103,13
108,93
106,53
128,48
104,75
100,94
106,00
102,88
100,72

100,56

105,03

114,91

115,63

110,75

100,30

84,75

92,00

104,98

92,84

cTb, %

1340,89

3a aeHb

0,62%
-0,28%
-0,22%
-0,22%
-0,42%

0,26%

0,00%
2,67%
-0,50%

-16,67%

0,00%

0,52%

-0,05%

-0,14%

0,00%

0,00%

2,40%

1,62%

0,00%

3a mecay

-3,27%
-5,61%
-2,42%
-1,91%
-19,26%
-2,04%
-0,20%
-9,23%
-5,26%
-600,00%
-14,47%
-1,03%
-1,41%
-5,18%
-68,47%
-0,49%
66,16%
-4,98%

0,00%

C Hay. roga
-12,87%
-12,84%

-9,02%
9,41%
-25,78%
-21,43%
-1,00%
-21,89%
-8,76%

-44,44%

-27,70%

-11,21%

6,15%

-2,06%

-70,14%

-2,12%

156,54%

-8,73%

0,00%
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0 T
27.03.2018 27.06.2018

OMUTEHT
PO
PO
PO
PO
P PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

JAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

27.09.2018

27.12.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,269 /2,99
0,145 / -0,179
3,531/3,187
3,685/3,474
4,528 /4,431
3,551/3,364
4,99 /4,922
4,995 /4,933
0,69/0,353
4,284 /4,117
4,957/ 4,359
2,765/ 2,665
7,434 /-0,559
4,151/3,895
5,089 /4,927
5,786 / 5,652
5,79/ 5,638

4,273/ 4,106
4,282/ 4,063
4,606 / 4,436
4,321/4,187
4,529/ 4,446
9,632/-0,157
4,814/4,235
4,999/ 4,732
5,93/5,708

9,131/8,298
5,364 /3,567
4,742 / 4,544
4,048/3,738
5,15/4,538

3,271/2,892
4,666 / 4,04

4,436/4,29

[

27.03.2018

101,98
105,36
103,25
105,30
162,00
111,48
109,13
112,83
106,07
104,21
102,75
104,81
100,39
102,84

99,58
129,10
117,77

101,38
100,85

99,12
100,39
106,41
100,38
101,97
101,43
103,58
102,42
100,32
101,33
109,89
103,87
103,56
101,33
105,01

27.06.2018

—p0

—r0

27.09.2018

27.12.2018

—P0

e cpeaH. [loxoaHocTH

0,64%
-300,00%
5,62%
-4,79%
0,00%
0,00%
-0,60%
-0,40%
1,96%
0,96%
0,65%
0,37%
1,48%
0,25%
0,00%
0,17%
0,00%

0,24%
0,71%
0,67%
0,24%
0,67%
42,38%
1,12%
0,21%
0,69%
-0,34%
-1,33%
0,85%
-0,26%
0,62%
5,12%
10,69%
0,00%

3a mecay

2,96%
-111,11%
-4,27%
-10,05%
-4,68%
-6,99%
-1,39%
-2,55%
-50,48%
-8,70%
-9,69%
-6,23%
11,00%
-7,80%
-4,75%
-3,05%
2,39%

-7,10%
-10,13%
-6,42%
-8,60%
-9,29%
-60,62%
-7,38%
-4,51%
7,47%
-10,57%
-13,73%
-8,12%
-5,12%
0,62%
-28,70%
-9,00%
-6,64%

C Hau. roga

-14,01%
-106,06%
-15,15%
-17,13%
-8,01%
-17,81%
-8,32%
-8,82%
-63,89%
-13,58%
-11,24%
-15,84%
-25,11%
-11,26%
-9,73%
-8,19%
-7,61%

-11,97%
-12,03%
-10,50%
-12,73%

-8,74%
-48,23%
-20,84%
-16,18%
-16,26%
-22,44%
-16,79%
-15,79%

9,53%

-1,83%
-37,01%

-5,43%
-15,18%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2450
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2500 2400 DJIA 25657,73 0,6% 26032 1% 10% 21792 26828
S&P 500 2818,46 0,7% 2793 1% 12% 2351 2931
2000 2350
NASDAQ 7691,52 0,7% 7528 2% 16% 6193 8110
1500 2300
FTSE 100 7196,29 0,3% 7179 0% 7% 6585 7877
1000 2250 CAC 40 5307,38 0,9% 5216 2% 12% 4599 5640
DAX 11419,48 0,6% 11458 0% 8% 10382 13170
500 2200
PTC 1229,96 0,13% 1198 3% 15% 1043 1253
0 2150 MOEX 2512,63 0,60% 2489 1% 6% 2091 2547
17.12.2018 19.01.2019 21.02.2019 26.03.2019
Hang Seng 28566,91 0,2% 28816 -1% 11% 24586 31541
——S&P500 —— KASE
KASE 237785 0,1% 2362 1% 3% 2151 2533
70 Nikkei 225 21428,39 2,2% 21426 0% 7% 19156 24271
o Shanghai Comp. 2997,10 -1,5% 2804 7% 20% 2464 3214
ASX 200 6 130,60 0,07% 6167 -1% 9% 5468 6352
60
KOSPI 2148,80 0,2% 2231 -4% 5% 1994 2515
s S&P SENSEX 38233,41 1,1% 35871 7% 6% 32969 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
2 Brent (6app) 67,97 1,1% 67 1% 26% 50 86
17.12.2018 19.01.2019 21.02.2019 26.03.20 WTI (6app) 59,04 19% 57 o 32% 3 %
Brent (6app) 300070 (Tp.yHLY) 1314,30 -0,6% 1329 1% 3% 1176 1357
1390 Cepe6po(Tp.yHy) 15,37 -0,9% 16 -3% 0% 14 17
1340 NAT GAS MAY18/d 2,74 0,5% 3 1% 7% 3 5
HG COPPER APRS/d 2,85 0,0% 3 -4% 8% 3 3
1290
YpaH (¢1) 25,65 -0,4% 29 -10% -10% 20 29
1240
MnatuHa(Tp.yHu) 855,00 0,0% 841 2% 8% 763 943
1190 WHEAT SRW MAY8/d 469,25 0,1% 487 -4% 7% 422 575
1140 ICE SUG11 MAY8/d 12,59 0,9% 13 6% 5% 10 14
17.12.2018 19.01.2019 21.02.2019 26.03.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,46 0,20% 2,43 1,53% 1,11% 1,60 2,48
1-netmne 2,43 0,00% 2,54 -4,56% 6,65% 2,03 2,74
2-nethne 2,26 0,18% 2,49 -9,27% -9,53% 2,25 2,97
5-nethne 2,19 -0,32% 2,47 -11,14% -12,66% 2,19 3,09
10-nethue 2,41 -0,25% 2,66 -9,15% -10,37% 2,41 3,23
30-netHne 2,87 0,00% 3,02 -5,10% -5,10% 2,87 3,45

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz



MoHuTop PbiHKa

27 mapta 2019r.

Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 378,07 -0,05% 375,87 0,59% -1,56% 318,66 384,07
360 EUR/KZT 426,92 -0,59% 426,16 0,18% -2,59% 380,49 44158
350
300 GBP/KZT 500,13 0,03% 488,91 2,29% 2,71% 435,09 501,42
330 USD/RUB 64,41 0,68% 65,36 -1,45% 7,57% 57,12 70,52
320
310 EUR/USD 1,1264 -0,42% 1,13 -0,68% -1,79% 1,12 1,24
300
17.12.2018 19.01.2019 21.02.2019 GBP/USD 1,32 0,04% 1,31 1,19% 3,53% 1,25 1,43
ker= USD/IPY 110,62 0,61% 110,68 -0,05% 0,97% 10533 114,53
» USD/CNY 6,71 0,10% 6,71 0,05% -2,34% 6,27 6,97
70 USD/CAD 1,34 -0,15% 1,31 1,87% -1,88% 1,25 1,36
65 AUD/USD 0,71 0,32% 0,71 0,10% 1,21% 0,70 0,78
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 767,32 0,00% 652,01 17,69% -4,01% 260,70 834,52
17.12.2018 21.02.2019
UsD/RUB Poccus 129,48 0,00% 133,98 -3,36% -15,17% 117,11 179,26
116 Typuwa 399,85 0,00% 315,65 26,68% 11,44% 190,99 582,02
115 Tepmanma 12,30 0,00% 12,48 -1,44% -11,26% 10,17 14,26
114 Tpeunsn 351,48 0,00% 389,07 -9,66% -23,01% 315,32 463,25
113 Mcnanus 63,78 0,00% 74,98 -14,94% -20,85% 36,31 91,29
112 Y Mpnanpus 38,80 0,00% 40,18 -3,43% -8,21% 23,27 43,85
1,11 Utanus 199,66 0,00% 219,20 -8,91% -2,99% 84,88 284,02
11 Kurait 49,14 0,00% 52,13 -5,74% -27,20% 45,86 74,47
17.12.2018 21.02.2019 dpaHuma 31,25 0,00% 35,13 -11,04% -16,47% 16,85 39,77
——EUR/USD
JAunHamuka CDS
940 180 16
840 160 14
740 140 % 12 M
640
120 0
540 100
8
440 80
6
340 60
240 40 4
140 20 2
40 0 0
17.12.2018 19.01.2019 21.02.2019 26.03.20 17.12.2018 10.01.2019 26.03.20 17122018 19.01.2019 21.02.2019 26.03.20
———ApreHTuHa ——Poceus ——Tepmanua
45 100 250
40 0
35 80 200
70
30
60 150
25 %
20 20 100
15 30
10 20 50
5 10
0 0 0
17.12.2018 19.01.2019 21.02.2019 26.03.20 17.12.2018 19.01.2019 260320 17.12.2018 19.01.2019 21.02.2019 26.03.20
e DPAHLMA ——Wcnanuna = WTanua
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2650 2800 2700
2550 2600 - [ 2600
2500
2450 2400 |
2400
2350 | L 2200
- 2300
2250 | L 2000
t 2200
2150 | L 1800
- 2100
2050 | L 1600
2000
1950 1400 | 1900
1850 1200 | | 1800
1750 1000 - L 1700
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4YecKuit lenaptrameHt
LOunpekrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneukan CeetnaHa
SBiletskaya@centras.kz
Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOAroTOBAEH aHanUTUYecknm otaenom AO "Centras Securities". Hactoswas HOCMT UCl i xap: p 1 He ABnAeTcA NpeanoxkeHnem AO "Centras Securities" KynuTb, NpoaaTb MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-1m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO 1 COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMKHbIE NOTEPM KMEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/CTaB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNUTUYECKIMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA 1aBAaeMbIX MW PEKOMEHAaLMiA. HacTonwan MHdopMauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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