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Axuum gHa Axummn KASE
KzZTO Komnanusa TeHre Ol 3a AeHb Lexa 1M RSI*
MJIH.TeHre mecaw Hay.roaa
1800
1600 K@z Minerals Plc ¥ 4025,0 17,79 -0,62% 4 450,00 -9,55% 5,92% 28,20
1400 ya 5k BaHk ¥ 101,7 1,97 -0,26% 105,56 -3,69% 23,09% 43,19
1200
1000 Kasaxtenekom, ao % 33300,00 45,23 -1,77% 33 260,00 0,12% 62,40% 52,27
800  Kasaxenekom, an & 1360000 0,68 -2,84%  12153,00 11,91% 60,00% 59,74
600
baHk LieHTpKpeaut f 285 2,04 0,707% 294,25 -3,14% 44,49% 36,27
400
200 Keell 4+ 155798 3,52 0,06% 1 600,00 -2,63% -12,67% 45,58
0
:06.2017 27.09.2017 27.12.2017 27.03.2018 KasTpaHcOiin 4+ 138001 21,41 2,25% 1565,00 -11,82% 3,22% 24,69
KEFOK 4 141886 2,71 0,37% 1417,00 0,13% 2,15% 50,90
KAZLN eno3sutapHble pacnucku (USD)
1200
Komnawusa 3Hau., TeHre ey W3m. 3a geHb LieHa 1M CELED L@ RSI*
MNH.TeHre mecay Hauy.ropa
1000
Xanbik BaHk + 11,90 0,13 -0,83% 12,45 -4,42% 20,45% 50,00
Keell + 4,25 0,00 0,00% 4,72 9,97% -22,02% 41,07
Axuum (GBP)
O6vem, Wam. 3a Mam. ¢
Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M RSI*
MAH.TeHre mecay Hau.ropa
Kaz Minerals Plc % 828,56 1589,74 0,62% 999,60 -17,11% -7,37% 10,13
.06.2017 27.09.2017 27.12.2017 27.03.2018
KACE
nMﬂePbl pocTta u nageHua
KasaxctaHckuit poHaoBbIi MHAeKe KASE No MToram TOpros BO BTOPHUK 3aKpbIncsA Hebonbwmnm
CHUKEHUEM BC/eZ, 33 MUPOBbIMU GOHA0BbIMK NAOLAAKaMU. Tak, 3HaueHne nHaekca KASE
kzTo.kz ymeHbLMAoch Ha 0,01% v 3aduKcpoBanoch Ha yposHe 2 386,65 n. 06bem caenok ¢
AKUMAMM, BKIIOYEHHBIMM B NPEACTaBUTENbCKMIA CIMCOK MHAeKca KASE, BbIpoc OTHOCUTENbHO
ccanKz npeaplayLLero Toprosoro AHA Ha 24,0% u coctaBun 94,7 MnH. TeHre. CTOUT OTMETUTb, 4TO TPU U3
Cemu aKLuMi, BXOAALLMX B OTeYeCTBeHHbI poHA0BbIN nHAeKe KASE, 3aBepLunnv Toprv Ha
OTpULATeNIbHOM TepPUTOPUN.
KEGC.KZ CHukeHune nHaekca KASE cBA3aHO C yaelleBieHnem aKLUmMii TeJIeKOMMYHUKALIMOHHOW KOMMaHWN
Kasaxtenekom (-1,8% g0 33 300 TeHre), akuuit meaesobbisatoweit komnaHum Kaz Minerals (-0,6% ao
4025 TeHre) u akumit HapogHoro baHka KasaxcraHa (-0,3% ao 102 TeHre).
KCELKZ PocTom cMor/m 3aKpbiTbea akumm KasTpaHcOuin (+2,2% ao 1 380 TeHre), akumm BaHka LieHTpKpeanT
(+0,7% po 285 TeHre), akLWM INEKTPOIHEPreTUYecKoit Komnanun KETOK (+0,4% Ao 1 419 TeHre) u
HSBKKZ aKuwum cotosoro onepatopa Kcenn (+0,1% po 1 558 TeHre).
GBKZMS .KZ
KZTK.KZ
KZTK_p.KZ -2,8%

-4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0%
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Hosoctu KasaxcraHna

S&P PeNTUHr Ao "BB" u BbiBena ero u3 cnucka CreditWatch,
MeskayHapoaHoe peiTuHrosoe areHTcTBo S&P Global Ratings NoBbICMO 4ONTOCPOUHDBIM KPeAUTHBIN peiTUHT aMuTeHTa AO "KaskommepubaHk" (KKB) ¢ "B+" fo "BB" 1 BbiBena ero u3 cnucka CreditWatch ¢ nosutusHbimm
O0KMAAHWUAMM, COOBLLMNO AreHTCTBO BO BTOPHMK.MpPOrHo3 no peiituHram 6aHka KKB — "crabunbHblit".S&P Takke nepecmoTpeno nporHos no peittuHry AO "HapopHbiii 6aHk KasaxactaHa" (Xanbik 6aHk) ¢ "HeraTueHOro" Ha "crabunbHblit” u
NOATBEPANO AOATOCPOUHbIE PEHTUHIM BaHKa Ha yposHe "BB". B TO e Bpema areHTCTBO NOATBEPAWA0 KPAaTKOCPOUHbIE PEHTUHI 3MUTEHTOB 060X 6aHKOB Ha ypoBHe "B" 1 NOBbICKAO PeiTUHT Xanblk 6aHKa MO HALMOHA/LHOIA WKane ¢
"kzA" po "kzA+". Peiitnnr KKB no HaumoHanbHoii wkane - ¢ "kzBBB-" Ao "kzA+".Kak oTmeyaeTca B coobuieHun, peit Aelictene 10 3a 06 0 ToM, 4To HapoaHbii 6aHk nonyunn ogobpeHme ot HaumoHanbHOro
6aHKa Ha Npu1cor K Hemy KKB. 060ux 6aHKoB 0406pUAM NPUC “ i KKB. BaHKu akTMBHO paboTatoT Haz, NOATOTOBKOM K MPUCOEAMHEHMIO B YACTW MHTErpaLum
MHGOPMALMOHHBIX CUCTEM M MPOLLECCOB, A TaKIKE ONTUMM3aLMM 3aTpaT. Takm 06pasom, S&P oxmaaerT, uto 6aHku o6veauHaTca B lll-m kBapTane 2018 roga, ¥ NONAraer, 4To 0GbEANHEHME ABNACTCA NOYTH Ge3YCNOBHBIM GaKTOM.
"CnepoBaTenbHo, B Hi Bpems Mbl pac KKB Kak yio O4EPHIOI0 OpraHu3aLmio Xanbik 6aHKa 1 0Xxuaaem, 4To B 6anKaiiume HeCKONbKO MecALeB nepes GakTMyeckum obbeauHeHnem Xanbik 6aHk obecneunt
noaaepxKky KKB npu nobbix BOSMO)KHbIX ob6cToATeNbCTBaX. TakMM 06pa3om, Mbl ypaBHUBAEM HalM PeiTUHM Xanbik GaHka u KKB. Koraa npucoeguHeHme byaeT 3aseplueHo, Mbl npekpamm nOpAep)KMBBTb peitTuHri KKB, 1 Bce
0673aTeN1bCTBA 3TON peiiayT K Xanbik 6aHKy", - 0TMeuaeTcs B CoobLIEeHNM. AHANTUKI S&P NepecmoTpeni NPorHo3 no peiiTuHry HapogHoro 6akHka ¢ "HeraTneHoro" Ha "cTabunbHbIii", 4To oTpakaet 6onee
CUNbHbIE NOoKasaTenu Kanwanmzauwm rpynnbi. "Mo HawWm NporHo3am, Ko3GGUUMEHT KanuTana Xanbik 6aHKa, CKOPPEKTUPOBaHHbIN ¢ yyeTom puckos (risk-adjusted capital — RAC), Byaet coctaenate 7,2-7,4% 8 6anskaiiwme 12-18 mecsues
(no cpasHeHuio ¢ 7,1% B KoHue 2017 r.) — BONPEKM HAWMM NPEKHUM OXUAAHUAM OTHOCUTENBHO Er0 CHUXKEHUA A0 5,5-6,5%. Mbl 0xuaaem, uto B 6amxaiiwme 12-18 mecsues pacxoapl Ha GopmupoBaHue pe3epBoB byAyT COCTaBNATb OKONO
1,9-2,1% COBOKYNHbIX KPeANUTOB, 4TO Bbilwe 0,9% - cpegHero ana Xanbik 6aHKa yposHa B 2012-2016 roapl, 40 caenku no npuobpeteruio KKB 8 2017 roay"”, - oTmedaeTca B MHGOpMaLM1.B cooTBeTCTBUM C TeKyLueit oLeHKoi S&P npobnemHble
KpeauTbl Xanbik 6aHKa (npocpoyeHHble 6onee yem Ha 90 AHeit) cocTaBaAAM OKo0 13% KpeauTHoro noptdens 6arka. Ewe 13% noptd A Ha PECTPYKT! 1e KpeauThbl U U3BATOE 3a710roBoe 0becneyeHune, 4To ABAALTCA
BbICOKMM YPOBHEM B MEX/AYHAPOAHOM KOHTEKCTE. AHAIMTUKIM S&P 0XUAAIOT, HTO YpOBEHb NPOBIEMHbIX KPEAUTOB CHU3UTCA NPUMEPHO A0 10% B Bankaiiwme 12-18 mecAues 1 4TO 6aHK NPOAACT 3HAYMTE/IbHYIO HaCTb HEK/IIOYEBbIX

aKTMBOs, KHemy B Te peonTos p "Mbi TaKKe OXMAAEM, YTO XanbiK GaHK 6yAeT NpuaepKMBaTLCA CAEPKAHHOTO NOAXOAA NPY BblAAYE HOBbIX KPEAUTOB B Bankaiiwme 12-18

MeCAUEB, COCPEAOTOUMBLIMCH B OCHOBHOM Ha Npouecce MHTerpaunm 1 "pacuncke” 6anaxca KKB ot npo6iemHbIx akTvBos. M0 Hawemy MHEHHIO, 3TO ByAeT CAEPKMBATL aKKyMYALMIO Xa/bik GaHKOM AOMONHUTE IbHBIX PUCKOB", - FOBOPUTCA
8 MHAOPMaLMM. AHAIMTIKM AreHTCTBA OLIEHUBAIOT GU3HEC-NO3MLMIO Xa/bik BaHKa KaK "CU/IbHYIO", 4TO OTPAXXaET ero IMANPYIOLINE NO3MUMM Ha BHYTPEHHEM PbIHKE MO K/KO4eBbIM HaNPaBAEHMAM AATENIbHOCTH, XOPOLLYIO AnBepcUbUKaLMIo
B13Heca ¥ ONbITHYIO KOMaHAY MeHe/KepoB, KOTopble 06ecneunBatoT CUnbHbIe GUHAHCOBbIE NOKA3aTeNun Ha NPOTAXEeHUM paja net. Ha 1 maa 2018 roga pbiHOYHAA A01A Xanblk 6aHKa 30% no o6vemy p n36%
- no 06bemy Aeno3uTos kAMeHToB."Ha Haww B3rnAA, XapakTepucTukm cobeTeeHHoi kpeautocnocobHocTu KKB (stand-alone credit profile - SACP) HeckonbKo yayuwnanch nocne npuobpeteHns Xanbik 6aHkom. Mbl Takke nonaraem, 4to 6aHk
CMOXET BbINOHATL CBOM puHaHcoBble 06s3aTenbcTea B 6amxanwme 12-18 mecaues 6naroaaps 3anacos 1. Ha ponio aktmeos KKb A 0KONO 57% aKTMBOB NO COCTOAHUIO HA
31 mapra 2018 roaa, OHW 3HaYUTENbHO KpaTKoCpoyHoe ¢ HuWe, Np Ha OTKPLITOM pbiHKe (80X), M 1EN03MThI KAMEHTOB (Ha 82%). Mbl yTo AONA AKTMBOB HECKO/IbKO
COKpaTUTCA BCAEACTBUE BbINAAT MO 06! TBam 6aHKa, HO Bbiwe 40% B i 12 mecsaues", - A B UH AHaNUTUKM No- nokasarenu kanutanusaumm KKb kak "cnabbie".
PaccunTbiBaeMblii S&P KoaduumeHT RAC cocTasun 2,8% 8 KoHue 2017 roaa ¢ y4eToM KOPPEKTUPOBOK Ha 3HAUUTE/IbHbIE HANIOTOBbIE YEbITKM, OHECEHHbIE PaHee, 0110 KaNKTana B 04epHei CTPAX0BOI KOMMAaHUM 1 PAcXofbl Ha
BOMONHUTE IbHbIE Pe3epBbl B COOTBETCTBUM C TpeboBaHUAMM cTaHAapTa MCHO 9.

Memosnus: Mnmepebaxc

06bvem 1 yepes / i 6aHKMHT B 2017r B KasaxcTaHe BbIPOC B TpM pasa...
0O6bem #, npol Hact yepes pHeT/| # BaHKKHT, 3 Tp/H TeHre, y b MO Cp: € 2016 roaom B 3 pasa, rosopuTca 8 0630pe HaubaHka pesynbTaTos Hai30pa NNATEXHbIX CUCTEM
W Pa3BUTUA PbIHKa NaaTeKHbIX ycayr 3a 2017 rog.Ha 1 aHsaps 2018 roaa KOAMYECTBO CUCTEM INEKTPOHHBIX AEHET, GYHKL py Ha TeppuTopumn coctasuio 17. "O6Lwas cymma onepaumin C UCnonb3oBaHUEM 3IEKTPOHHBIX

AeHer BbIpocaa no cpasHenuio ¢ 2016 rogom B 2,3 pasa v coctasuna 361,5 mapa TeHre", - oTmeyaetcs 8 0630pe.06beMbl onepauymii Yepes CUCTeMbI A@HEKHBIX NepeBoAoB BbIpoc/iu Ha 30,2%. O6wwit 06bem nnatexelt 1 Nepesosos AeHer
No KOppPecnoHAeHTCKUM cHeTam 6aHKoB (no KasaxcTaHy u 3a py6ex) coctasun B 2017 rogy 12,3 maH TpaH3aKumii Ha cymmy 206,1 TpaH TeHre.Kak coobLanoch, Ha pbiHke KasaxctaHa npescTaBaeHbl 19 naaTexHbIx CUCTEM, B TOM YuCae
nnaTexHsble cucTembl HaunoHansHoro 6aHka yacTHble cuCTeMbl, K PbIM OTHOCATCA CUCTEMbI [EHEXXHbIX IEPEBO0B U CUCTEMbI M/IATEXHbIX KAPTOUEK. OCHOBHbIMY MOCTABLMKAMM NNATEXKHBIX YCAYT
BbICTYNatloT 6aHkM 1 AO "KasnouTa", a Takke HebaHKOBCKME NaaTexHble opraHusauuu. "Mo cocTosHuio Ha 1 aHBaps 2018 roga yueTHyto peructpaumio 8 HaumoHanbHom 6aHke npowau 31 nnatexHan opraHusaumua, o6bembl naatexei yepes
CepBu1Cbl KOTOPbIX 33 rog cocTasuun 732,5 mapg Tewre”, - oTmeyaetcs B 063ope.B 2017 roay yepes naareskHble cuctembl HaupoHanbHoro 6aHka nposeAeHo 36,6 MAH TpaH3aKumii Ha cymmy 850,6 TpaH Tewre (pocT Ha 44%), 4To NpesbiwaeT
Ba/I0BbIN BHYTPEHHUIM NpoayKT KazaxcTaHa B 16,5 pas. Mo cocTosHmio Ha 1 aHBapa 2018 roaa B 06palieHnm Haxoamnochk 19,4 MH NAaTexHbIX KapToyek (pocT Ha 23,6% no cpasHeHuio ¢ 2016 roA0M), U M3 HUX OKO/IO NONOBUHbI PEryNAPHO

MCNONb3YIOTCA ANA NPOBE/AEHMA OnepaLmit. NpaKTUYECKU NON0BUHY BCeX onepauuii (49,6% OT 06LIero KONMUECTBa) C UCTIO/Ib30BAHUEM NNIATEKHBIX Kap coctaenaioT nAaTexu, KOTopble NO CpaBHeHwio ¢ 2016 rogom
YBEMUYUAUCH NO KOANYecTBy Ha 92,5%, a no cymme — 88,2%.Mo cpaBHeHWMIO ¢ npeablaywmm rogom 8 2017 roay y b Konuuectea POS Ha 18%, 0B Ha 1,4%, Tep! MOMEHTaNbHOM onnaThbl Ha
7,1%, Hapaay C pOCTOM KONMYeCTBa TOProBbIX TOYeK Ha 18% 1 Teneii, np K Onnare nnaTexHble KapToukK, Ha 19%.

Memounux: Urmepeparc

y BBEN B [ pt Koe 61 8 BoctouHom
Komnanus Polymetal BBena 8 akcnayaTauumio 8 BoctouHo-KasaxcraHckoi o6nactv TOO "Bakbip KOE ropHOA,06 Tne", KoTopoe MacwTabHbiii 30, # npoeKT Kbi3bin (
Bakbip n Bo. ).K: 3aTpaThl NpoeKTa 6yAyT NPUBAM3NTENBHO Ha 3% HUKe NepBOHAYANbHOM CMETbI B $325 MAIH, BKRNOYAs FOPHO-KanuUTanbHble paBoTbl Ha 3Tane NOArOTOBKYM K NPOM3BOACTBY B 06beme 63 MaH

TOHH, roBopuTcA B coobuiennmn Polymetal.K oktabpio 2018 roaa 6yaeT AOCTUTHYTA NONHAA NPOEKTHAA NPOM3BOAUTENbHOCTL 150 ThiC. TOHH B MecAL, U 86%-Hoe nssneyeHue. [Jo KoHua roga Polymetal nnanupyet npoussectu Ha Kbisbine 80
ThiIC. YHUMIA TOBApHOTO 3010Ta. C BbIXOAOM Ha NPOEKTHbIE NokasaTenu 8 2019 roay rofos80e NPOU3BOACTBO AOCTUIHET 280 TbIC. YHLMI C NOCAEAYIOWMM yBeaudeHrem A0 330 TbiC. YHLWI NPU CPEAHNX COBOKYMHbIX AEHEXHbIX 3aTpaTax

$500-550/yHuumto.Mepabie KOHUeHTpaTa nokynaTenam Ha KOHeL, MIoNsA, NOCTaBKn Ha AMypckuin TMK HauHyTcA B ceHTABPe, coobuymna komnanua." Mbl Oxuaaem, 4To HaurHas ¢ IV keapTana 2018 roga
KbI3bi1 HAUHET MPUHOCUTL HaM 3HAUMTE/IbHBIN AEHeXKHbIN MOTOK M YNCTbIN AOXOA", - 3aABIUA FNaBHbIM UCMONHUTENbHBIN AUPEKTOP KomMMaHuu Butauii Hecuc, Ybn ciosa npusoaaTca 8 coobuienmnn." Mepsbie 10 neT Keisbin Gyayt
0TpabaTbiBaTb OTKPbITbIM cNocobom, Aanee nepexoj Ha Bo6biuy (ewe 6onee 20 net)", - roBopuTcs B npecc-pennse TOO "BakblipumKcKoe ropHogobbiBatowwee npeanpuaTe” . Kbi3bln OTHOCUTCA K akTUBaM
MMPOBOTO YPOBHA, €r0 3anackl OLEHMBAIOTCA B 280 TOHH 30/10Ta NP CPEAHEM COAEPKaHMN 7,7 FPaMMa Ha TOHHY. Pyzibl Kbi3bina OTM4AIOTCA KpaliHe CIOXKHOI TEXHONOTMel U3B/IeUEHNA 30/10Ta, OTMEYAeTCA B coo6uleHnn.B Kasaxctane
Polymetal pabotaet c 2009 roga, Korga KOMnaHua Koe (B KycTaHaiickoit o6nactu). TOO "BaKblpumKcKoe ropHoao6bbiBatoLLee Tue" Poly | 82014

roay.Polymetal - kpynHeiiwmii 8 PO nponssoautens cepebpa 1 o4uH U3 BeAyLmX 3010TOA06bITYMKOB. MPeANPUATUAA XONANHTA PacnoNoXeHbl B MaraaaHckoit  Ceepanosckoil obnactax, Xabaposckom kpae, Ha YykoTke, B KasaxcTave u
Apmenun.

Memounuk: Mmepebare
ONEK He umeer c MK no cAenku - rnasa MuHaHepro...
KasaxcTaH 3a MMHycom A106bluv Ha KaluaraHe nepeBbinoHAET CBOW 06A3aTeNbCTBA MO CHUXKEHMIO A06bIYM HehT B pamKax caenku OMEK+, ckazan MUHUCTP 3Hep) Ha KaHat "ECAn Mbl em KawaraH ot
Halweii J06bIUY, TO Mbl TO/ILKO B 3TOM oy NepeBbInoHACM CBOU 06A3aTe/bCTBA MO CHUMKeHMIO Ha 80 Tbic. 6appeneli (8 cyTkM - U®-K). Mo3ToMy CepbesHbIX KaKix-TO MPETEH3NA K Ham HeT", - CKa3an rn1asa MUHIHEPTO )ypHaIUCTam B
AcTaHe BO BTOpHUK. "Hawu o6a3aTtenbctsa B pamkax OMNEK nepsoHa4anbHo 6bian MuHyc 20 Tbic. 6appeneit oT yposHa Hoabpsa 2016 roga. 3To o3Havano 1 maH 680 Toic. 6appeneit B cyTku. Ho Mbl Bceraa, Koraa noanucbisBanu, Aenant
OrOBOPKM, YTO C/M 3TO MOBAUAET Ha UHTEPECHI A0NTOCPOYHbIX MUHBECTOPOB, UMeeTcA B BUAY KalaraH (...). Bce OHM ¢ NOHMMaHKeM OTHOCATCA, YTo KaluaraH craptoBan Kak pas 8 Hoabpe 2016 roaa, napannensHo orpaHuyeHus ssenm (ONEK
- V®-K). HeBO3MOHO TaKoe rraHTCKoe MecTopOXAeHUe Cpasy NOCTaBUTL NOA orpaHMyeHue. Mo3Tomy HUKTO KawaraH He orp: ", - oTmeTnn K OH TaKKe NoATBEPAUA, Y4TO KaaachaH COXPEHMT TeKywmit 06bEM A06bI4M
B 06béme 1,8 mnH Gappeneit B cyTku. "KasaxcTaH, y Hac execyTouHas fobblya 1,8 miH 6. . Mbl He CHMKaTb Cpe, TOYHyto A06bIYY, TaKas OHa A0 KOHLA roAa U ", -

Memounux: Urmepeparc

Mupogble pOHAOBbIE PbIHKK

MwupoBble $OHA0BbIE MHAEKCHI MO UTOraM TOProB BO BTOPHUK nmc Y, B YaCTHOCTU Knit nHaekc S&P 500 ysennumnnca Ha 0,2% ao 2 723 n., uugekc Dow Jones - Ha 0,1% 8o 24 283 n., uHAEKC
NASDAQ - Ha 0,4% po 7 532 n., 6putaHckuii nhaekc FTSE 100 - Ha 0,4% po 7 510 n., a HemeLKuii uHAeke DAX noHusunca Ha 0,3% ao 12 234 n. u dpaHuy3sckuii niaekc CAC-40 cHusunca Ha 0,05% 0 5 281 n. B LeHTpe BHUMAHUA MHBECTOPOB
NPOAO/IKAIOT OCTaBaTbCA TOProBble OTHoWeHuA CLUA ¢ Kutaem u EBpocorosom. Hanomuum, 4to CLUA yxe BB NOW/MHBI Ha MMMNOPT KUTaCKNUX TOBApPOB Ha cymmy 50 MApA. Aonn. CLUA B roa M HamepeH CAenaThb TO e Camoe € ToBapamu Ha
200 mnpa. aonn. CLUA. B otseT Kutaii noo6eLan NpuHATb aHanoruuHble Mepbl. Kpome Toro, CLLA MOTYT OrpaHM4UTL BOMOMKHOCTM KUTANCKUX GUPM B N/1aHe MHBECTUPOBAHNA B aMEPUKAHCKNE TEXHONOMYECKIME KOMNAHNM, YTO MOXET CTaTh
ele O4HMM LWAroM Ha NyTK 3CKanaLmm TOprosoit BoiHbI ¢ MekMHOM. Ha pocT amepuKaHCcKUX GOHA0BbIX MHAEKCOB NOBAUANM CU/bHbIE KOPNOPATUBHbIE HOBOCTH, B YaCTHOCTM akumMM Komnaxum General Electric Co. no utoram ByepalHux
TOProB BLIPOCAY Ha 7,1% noc/ie 06HaPOAOBAHNA N1AHOB BbIAENMTH NOAPA3Ae/EHUe MeanUMHCKX yenyr GE Healthcare B Hesasucumyto komnanmio. AKuuu Amazon.com Inc. u American EXpress BbIpOC/AM Ha HOBOCTH O TOM, YTO KOMMaHMM
0BBABUM O COBMECTHOM BbiNyCKe GaHKOBCKMX KapT.

Memosuk: Bloomberg

Poccuiickuit poHA0BbINA PbIHOK

Mo uToram BYepaLLH1X TOProB POCCUICKMIA GOH/0BIN PIHOK 3aKpPbINCA B KpacHO 30He Ha poHe ny6nKauum cnabbix KOpNopaTUBHLIX HOBOCTeN. Tak, HAeKe PTC ymeHbmunca Ha 0,59% Ao 1114 n. u unaekc MMBB nonusunca Ha 0,25%
A0 2 231 n. B inaepax CHUXeHUA oKkasanuch akumm TpaHcHedTv (-2,2%), TaTHedTH (-1,8%), Pycruapo (-1,7%), ANPOCA (-1,4%), C6epbaHka (-1,3%), AGK Cuctema (-1,3%), PocHedTv (-1,2%), MobunbHbix Tenecuctem (-1,1%), Mocbupku
(-1%), Pacnaackoii (-1%), Htep PAO (-0,9%). Akumun AJIPOCA cHU3uAnCh Ha GpoHe GpuKcaLnm NpuBLINKM MHBECTOPaMM M3-32 aHOHCA HOBOW AVNBUAGH/AHON NONMTUKM KOMNaHUK, KOTopaa GyaeT paspaboTaHa A0 30 ceHTAbpA 2018 r. Akuun
Wutep PAO n3-3a 0CcTN B coseTa AMpeKTopoB 28 uioHa 2018 r., Ha KOTOPOM ByAeT PaccMaTPUBATLCA BOMPOC O AOCPOYHOM NPEKpPaLLEHMI NONHOMOYI PAAA YNEHOB NpaBieHns obuiecTsa.

Memounuk: Bloomberg

Hedro

Mo MTOram TOproe Bo BTOPHWK HEdTAHbIE KOTUPOBKM NPOAEMOH poct nocne 0 cl , B 4aCTHOCTH ¥ HepTn mapku Brent ysennumnnack Ha 2,1% 40 76,31 gonn. CLUA 3a 6app. v ueHa nerkoi
amepwkaHckon Hedpt WTI nosbicunack Ha 3,6% o 70,53 gonn. CLUA 3a 6app. MHBECTOPbI NPOA0NIKAIOT OLEeHWBaTb 6aNaHC CNPOCa U NPEAJIOKEHUA HA aMEPUKAHCKOM PbIHKE, @ TaKKe NepCcreKkTMBbI NOBblwWeHuA 406blum B cTpaHax OMEK+.
HanomHMMm, 4To B KOHLLE NPOLWINOIt Heaenu cTpaHbl OMEK+ pewnan BepHyTbeA K 100%-HOMY BbINOSHEHUIO COTNaLeHUA 06 orpaHnyeHnn 4o6bluK, noanucaHHoMy B okTAGpe 2016 roga. C y4eTom TOro, YTO B Mae KBOTbI Gblin BbINOAHEHbI HA
147%, 06a3aTeNbCTBA MO BbINONHEHMUIO KBOT Ha 100% 03HauyaeT ysenudeHue Ao6blun HehTH B LLEeNOM Ha 1 MAH. 6app. HedTh B CyTKU. Mexay TeM BO3MOXHOCTb ONEPaTUBHO HaPaCTUTL A06bIYY CYLLECTBYET ULLb Y OFPaHUUYEHHOrO Y1cna
CcTpaH, BK/loyan CayA0BCKyio ApaBuio U POCCuIo, U NpU STOM peasnbHOe yBEIMYEHNe MOXKET cocTasnTb 700-800 Toic. 6app. B cyTkn. COrNacHo 3aABAEHMIO MUHUCTPA SHepreTUk CayaoBcKoit Apasun Xanuaa anb-®annxa, Cayaosckas Apasua
8 MI0/IE MOXET YBENMUMTL A0BbIYY HedTH A0 pekopAHbix 10,8 MH. Gapp. B cyTk1. Kpome TOro, AiA CeBepPOaMePUKAHCKOTO PbIHKA OCHOBHBIM OMACEHNEM AB/IAETCA BEPOATHbINM AedUUMT HehTH NOC/Ie aBapUN Ha NPEANPUATAN KaHAACKOM
Syncrude Canada, kotopoe A06b1Bano 0kono 360 Tbic. 6app. HedTU B CyTKM U3 HeGTEHOCHBIX NEecKoB. OTMETUM, YTO NpeanpUATUe BYAET 3aKPLITO Kak MUHUMYM 10 KOHLLA MI0NA, TO €CTb KaK pas B Nepuog, NMKOBOro Cnpoca Ha 6eHsunH B
NeTHWi1 ce30H BoXAeHuA B CLUA.

Memoswux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,06% n coctasmn 339,48 tenre/S1.
Kypc poccuiickoro pybns no otHoweHuto k gonn. CLUA ocnab Ha 0,41% v coctasun 62,99 py6.
Kypc santotHoit napbl EUR/USD cHusuncs Ha 0,49% u coctasun 1,1645.
Memousur: Bloomberg
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Axkuun MMBB
ROSyq.L
e O6vem, U3m. c
8 Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M
M/H.TEHre Ha4y.ropa
BTE 005 1343424 0,43% 0,0511 -8,15% -0,89% 47,9
7
Tasnpom 138,07 13,72 0,71% 145,09 -4,84% 5,80% 29,03
6 Tasnpom neft 309,20 0,16 0,08% 331,00 -6,59% 26,67% 2537
MK HopHukent 11222,00 0,06 -0,56%  11090,00 1,19% 3,43% 32,95
5
Tlykoin 4154,00 0,42 034% 424800 2,21% 24,58% 36,54
4 HAMK 154,94 2,96 0,19% 162,85 -4,86% 5,24% 26,39
MMK 44,35 9,77 0,91% 47,41 -6,46% 5,94% 24,90
3
Meven 97,00 0,74 1,20% 110,90 -12,53% -34,35% 31,65
, Meragon 497,30 0,13 0,36% 479,60 3,69% -3,04% 70,02
PocedTs 389,30 2,83 -1,18% 378,30 2,91% 33,55% 62,80
1
H ‘ H Poctenexom 73,59 3,61 -0,49% 66,03 11,45% 15,16% 65,34
wie b B Bl ol s ‘ ‘u alll u‘\MH il by M\M ‘u“m Liad H\HH l o Cypryedreras 28,39 10,42 0,32% 29,14 -2,56% 179% 4598
106.2017 27.09.2017 27.12.2017 27.03.2018
TatHedTo 660,45 1,51 -1,81% 667,60 -1,07% 37,94% 46,24
Pycruapo 0,68 514,80 -1,70% 0,73 -7,06% -7,30% 40,15
Jlngepsbl pocta u nageHus
Hosarak 833,30 0,25 0,51% 808,10 3,12% 22,96% 45,80
NKELya.L Cesepcrans 942,40 026 017% 101200 -6,88% 6,20% 25,33
o 9 g B
poLYPL Vpankanuit 103,90 0,05 137% 105,30 1,33% 11,57% 46,49
Inter RAO/d 4,05 68,51 -0,91% 4,05 0,02% 19,15% 34,77
LKOHya.L SCK E3C 0,18 638,03 -0,38% 0,18 2,23% 13,24% 51,08
C6ep6arik, a0 199,91 54,75 -1,28% 220,00 -9,13% -11,23% 32,38
MTL
C6ep6arik, an 178 3,38 -0,91% 196,03 -9,06% -5,68% 31,05
GAZPq.L
ROSNq.L
SIBNa.L
VTBRa.L
Deno3sutapHble pacnucku (USD)
NVTKa.L
2 " "
Komnanusa Clen ECY.CITY Uena 1M 3M. 32 3M. ¢ RSI*
MAH.TeHre mecsaL Hau.ropa
SBNCya.L BT6 BaHk 1,49 4,02 0,23% 1,7218 -13,43% -18,54% 46,40
Tasnpom 434 6,54 0,61% 4,6057 -5,73% -1,54% 30,75
SNGSyq.L
Tasnpom NEFT 24,38 0,02 0,51% 26,6527 -8,51% 13,42% 2532
MMC NORIL NICK 17,98 1,45 0,87% 17,7968 1,05% -4,03% 31,9
MFONq.L
Tlykoin 66,10 0,66 0,80% 67,5200 -2,10% 15,53% 37,70
MAGNa.L NOVOLIPETSK 24,27 0,23 -3,62% 26,2523 -7,56% -4,91% 23,82
PISC MAGNL.S/d 9,06 0,20 -0,98% 9,8578 -8,05% -6,94% 22,52
TATNxa.L Meuen PAO 3,06 0,03 0,66% 3,5300 -13,31% -41,83% 27,62
Merado 8,69 0,48 0,71% 87818 -1,06% 6,07% 49,52
Rosya.L PocedTs 6,17 3,28 0,56% 6,0334 2,24% 23,61% 50,24
PocTenexom 7,02 0,02 -1,82% 6,4206 9,33% 7,50% 56,65
HYDRa.L
CypryTHedTeras 4,47 0,81 -0,41% 4,6395 -3,74% -5,28% 43,38
TatHedTs 63,63 0,23 -1,56% 64,8083 -1,82% 28,65% 42,20
SVsTq.L
PISC RUS 1,04 0,83 2,26% 1,1409 -9,19% -13,66% 40,85
NLMKa.L -3,6% Hosatak GDR 141,76 0,08 0,03%  133,4824 6,20% 17,94% 38,19
Nonumeran INT 667,76 0,83 0,84% 680,000 -1,80% -27,46% 46,98
40% 35% -30% -25% -2,0% -15% -10% -05% 00% 05% 10% 15%
PISC SEV. REGS 14,90 0,32 2,51% 16,2699 -8,44% -3,14% 26,04
C6ep6ark RUS 13,22 6,18 0,37% 14,3648 7,97% -21,92% 34,72
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[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

0

27.06.2017 27.09.2017

27.12.2017

27.03.2018

2024

2025

2044

Hata

2045

[LloxoaHocTs, %

35

25

05

0

27.06.2017

Cpea. Liena,

27.09.2017

——BPK 2022

Cpean. flox-

27.12.2017

KM 2021

27.03.2018

———KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2018

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebaHk 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATMBOM (MUcTounmnk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,857/3,747
4,343 /4,22
5,209 /5,158
5,376 /5316
4,227/3,161
4,733/4,59
5,096 /4,788
0/0

4,746 / 4,506
6,78/6,692
5,682 /5,496
1,346 /0,483
2,406 /2,308
6,448 / 6,369
9,603/9,313
9,48/9,278
5,734/3,287
9,889/9,55
11,079 / 10,489
4,443 /4,341

0/0

%
100,60
105,38

96,50
117,53
105,25

98,08
107,13
100,30

99,25

92,24

96,23

101,63

104,86

107,88

115,63

112,38

99,80

89,00

93,50

107,02

92,84

crb, %

28,85

4,35

1340,89

3a aeHb
0,53%
0,00%
0,20%
0,38%
0,00%
0,00%
0,00%
0,00%
-0,65%
1,38%
0,73%

1,11%

0,86%

0,48%

-0,02%

0,00%

0,54%

0,11%

0,49%

4,82%

0,00%

3a mecay
-0,79%
6,00%
2,61%
2,13%
-5,91%

3,36%

4,05%

-56,31%

3,86%

0,00%

4,36%

-1,09%

7,34%

0,80%

4,25%

-1,29%

0,18%

-1,57%

13,00%

11,25%

0,00%

C Hav. ropa
16,72%
25,44%
16,89%
13,55%

9,25%

34,01%
7,02%
-47,47%
28,37%
3,59%
28,74%

-29,46%

1,30%

12,28%

6,52%

-3,27%

6,73%

-2,09%

-62,94%

16,00%

3494,88%
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. . o
5
7
45
6
4
5 35
3
4
25
3 2
15
2
1
1
05
0 0
27.06.2017 27.00.2017 27122017 27.03.2018 27.06.2017 27.09.2017 27.12.2017 27.03.2018
—PO ——PO ——PO
—PO PO PO

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

Bua KynoHa
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JHoxoaHocTs, %
(cnpoc/npean.)

3,875/1,241
3,497 /3,266
3,718/3,55

0,511/0,318
4,203 /4,059
4,121/3,938
4,951/4,754
4,349 / 4,206
5,38/5,347

5,456 / 5,403
1,559 /0,947
4,603 / 4,475
4,929/ 4,674
2,445 /2,345
3,796 /3,256
4,812 /4,689
5,498 /5,442
6,359/6,297
6,278/6,228

4,537 /4,392
4,726 /4,537
5,037/4,903
5,051/4,957
5,488 /4,463
7,876 /4,799
6,923/5,075
5,293/5214
5,509/5,273
6,421/6,275
8,479/8,239
9,643/9,337
5,707/ 5,468
5,852/5371
5,848/5,724
7,622/7,472
5,181/4,894
5,189 /4,903
4,984/4,844
7,622/7,472
NULL/ NULL

CpepH. LeHa,
%

100,60
100,06
102,40
107,08
101,27
103,94
161,94
110,32
103,48
106,08
106,00
103,98
104,02
107,12
104,58
100,73

96,15
122,75

111,45

100,42
99,16
97,43
97,63

107,25

100,57

101,20
99,50
99,40

102,23

104,15
97,88
97,50

106,20

100,65

100,59

102,50

101,00

103,78

100,59

104,50

CpepH. lox-
cTb, %

4,46
4,63
4,97
5,00
4,97
6,33
6,00
5,25
5,39
6,35
8,36
9,49
5,59
5,61
5,79
7,55
5,04
5,05
4,91
7,55
6,49

M3meHeHue cpeaH. [LOXOAHOCTH

3a geHb
1,19%
-2,87%
-0,82%
5,13%
6,17%
0,00%
1,04%
0,47%
-0,56%
-0,18%
1,63%
0,22%
0,42%
-0,42%
0,57%
-0,21%
-0,55%
0,16%
0,32%

-0,67%
0,00%
0,00%

-0,60%

-0,20%
0,00%
0,84%
0,00%

-0,92%
0,32%

-0,12%

64,19%

-2,10%
0,00%
0,70%

-11,80%

-0,79%
0,00%

-0,61%

-11,80%
0,00%

3a mecay,
-5,19%
-6,11%
2,54%
0,00%
7,83%
3,07%
0,62%
5,42%
0,56%
0,93%
-1,57%
2,71%
-0,62%
2,58%
-0,84%
3,26%
6,01%
5,15%
5,04%
-3,25%
-4,54%
2,69%
2,46%
5,07%
-3,21%
-0,33%
0,00%
-0,55%
0,63%
0,72%
57,90%
10,69%
1,81%
4,51%
-5,03%
1,61%
-3,99%
-0,61%
-5,03%
0,00%

C Hay. roga
11,79%
47,60%
40,15%
57,69%
40,00%
22,87%
20,35%
34,17%
12,13%
13,84%
42,05%
27,53%
41,18%
12,74%
53,48%
27,01%
24,04%
20,80%
17,26%

20,22%
23,80%
30,45%
31,58%
46,61%
32,98%
-10,04%
22,38%
24,48%
28,02%
23,85%
-60,13%
37,01%
47,24%
36,24%
-1,69%
38,46%
42,25%
43,99%
-1,69%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB QOHAOBbIe WHAEKCbI
2850 2550
2800 UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2500
2750 DJIA 24 283,11 0,1% 24753 -2% -2% 21287 26617
2450
2700 S&P 500 2723,06 0,2% 2721 0% 2% 2410 2873
2650 2400 NASDAQ 7561,63 0,4% 7434 2% 10% 6089 7782
2600 FTSE 100 7537,92 0,4% 7730 -2% -2% 6889 7877
2350
2550 CAC40 5281,29 -0,05% 5543 -5% -1% 5032 5640
551
2300 DAX 12234,34 -0,3% 12938 -5% -5% 11787 13560
2500
PTC 1113,60 -0,59% 1170 -5% -4% 995 1325
2450 2250
19.03.2018 21.04.2018 24.05.2018 26.06.2018 MOEX 2231,03 -0,25% 2307 -3% 6% 1879 2358
——S&P 500 ——KASE
Hang Seng 28 881,40 -0,3% 30588 -6% -3% 25341 33154
a5 KASE 2386,65 -0,01% 2498 -4% 10% 1610 2533
0 Nikkei 225 22342,00 0,0% 22451 0% -2% 19275 24124
75 Shanghai Comp. 2844,51 -0,5% 3141 -9% -14% 2845 3559
70 ASX 200 6197,60 -0,2% 6033 3% 2% 5652 6232
65 KOSPI 2350,92 -0,3% 2461 -4% -5% 2320 2598
60 S&P SENSEX 35490,04 0,1% 34925 2% 4% 30834 36283
55
50 ToBapHO-CbIpbeBble PbIHKM
45
Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
20
Brent (6app) 76,31 2,1% 76 0% 14% 47 80
19.03.2018 21.04.2018 24.05.2018 26.06.20
Brent (6app) WTI (6app) 70,53 3,6% 68 4% 17% a4 72
3on0T0 (TP.yHL) 1256,60 -0,7% 1303 -4% -4% 1209 1362
1390
Cepebpo(Tp.yHu) 16,24 -0,4% 16 -1% -5% 15 18
1340
NAT GAS MAY18/d 2,94 0,5% 3 0% 0% 3 4
1290 HG COPPER APR8/d 3,00 0,2% 3 2% 9% 3 3
1240 YpaH (¢1) 22,65 0,0% 23 0% -5% 20 26
1190 Mnatiwa(Tp.yHL) 865,50 0,1% 897 3% 6% 862 1016
WHEAT SRW MAY8/d 469,50 -1,5% 543 -14% 10% 387 543
1140
19.03.2018 21.04.2018 24.05.2018 26.06.20 ICE SUG11 MAY8/d 12,12 1,0% 12 -3% -20% 11 15
——30n070 (Tp.yHLL)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 1,77 -0,73% 1,69 4,68% 40,05% 0,84 1,85
1-netHue 2,33 0,09% 2,26 3,24% 34,02% 1,20 2,35
2-neThue 2,54 0,32% 2,48 2,13% 34,16% 1,27 2,59
5-netHue 2,75 0,18% 2,77 -0,69% 24,29% 1,64 2,93
10-netHne 2,88 0,17% 2,94 -1,87% 19,45% 2,06 311
30-netHue 3,03 0,13% 3,09 -2,13% 10,47% 2,68 3,25
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- O6MeHHble KypCbl
345
340 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M MU3m. 32 mecaLA3m. ¢ Hau.rog  52W MIN 52W MAX
335
350 USD/KzT 339,48 0,06% 328,13 3,46% 2,01% 318,66 345,57
325 EUR/KZT 395,20 -0,51% 382,07 3,44% -0,87% 365,18 409,75
320
GBP/KZT 448,51 -0,46% 436,39 2,78% 0,12% 412,56 472,00
315
310 USD/RUB 62,99 0,41% 62,20 1,28% 9,25% 55,59 64,07
305
300 EUR/USD 1,1645 -0,49% 1,17 -0,04% -2,93% 1,13 1,25
19.03.2018 21.04.2018 24.05.2018 26.06.20
GBP/USD 1,32 -0,36% 1,33 -0,61% -2,12% 1,28 1,43
——KzT=
66 Usp/Ipy 110,05 0,26% 109,38 0,61% -2,33% 104,72 114,15
64 USD/CNY 6,58 0,61% 6,39 2,90% 1,07% 6,26 6,81
62
60 USD/CAD 133 0,11% 1,30 2,60% 5,80% 1,21 133
58 AUD/USD 0,74 -0,27% 0,75 -2,05% -5,23% 0,74 0,81
56
5 PbiHku CDS
52
50 CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
19.03.2018 21.04.2018 24.05.2018 26.06.201 ApreHTuHa 396,38 0,00% 343,93 15,25% 66,03% 229,62 425,72
——USD/RUB
Poccua 142,70 0,00% 127,94 11,54% 21,57% 101,95 177,30
1,26
120 Typuma 304,54 0,00% 262,81 15,88% 82,80% 155,20 324,37
122 TepmaHma 12,02 0,00% 12,15 -1,07% 21,78% 8,62 15,58
12
Mpeuma 316,22 0,00% 315,80 0,13% -21,05% 247,12 619,32
1,18
1,16 Wcnanna 72,06 0,00% 74,99 -3,91% 29,58% 36,31 91,29
114 Wpnanana 32,17 0,00% 28,44 13,12% 20,22% 22,33 39,69
1,12
1 Wranna 232,49 0,00% 175,16 32,73% 97,63% 84,88 266,02
19.03.2018 21.04.2018 24.05.2018 26.06.20 Kutait 59,92 0,00% 55,78 7,42% 17,98% 44,32 73,08
EUR/USD DpaHuusa 26,97 0,00% 20,31 32,79% 58,00% 16,08 28,69
490 180 14
440
160 12
390 140
10
340 120
290 100 8
240 80 6
190
60 4
140 20
2
90 20
40 0 0
19.03.2018 21.04.2018 24.05.2018 26.06.20 19.03.2018 21.04.2018 24.05.2018 26.06.20 19:03.2018 21.04.2018 24.05.2018 26.06.20
——— ApreHTiHa ——Pocena — lepmanuns
35 100 300
90
30 20 250
25 0 200
60
20
50 150
15 40
100
10 30
. 20 50
10
0 0 0
19.03.2018 21.04.2018 24.05.2018 26.06.20 19.03.2018 21.04.2018 24.05.2018 26.06.20  19.03.2018 21.04.2018 24.05.2018 26.06.20
e DPAHUMA =MW cnanua = WUtanua
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27 viloHA 2018 1.
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1750 1000 L 1700
26.06.2017 26.09.2017 26.12.2017 26.03.2018 260620 26.06.2017 26.09.2017 26.12.2017 26.03.2018 26.06.2018
= VOLUME ——MOEX ——SMAS0 ——SMA 200 BN VOLUME ——KASE ——SMAS0 ——SMA 200
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26.06.2017 26.09.2017 26.12.2017 26.03.2018 26.06.20 26.06.2017 26.09.2017 26.12.2017 26.03.2018 26.06.2(
m=VOLUME ——DJIA ——SMAS50 ——SMA 200 = VOLUME ——S&P500 ——SMAS0 ——SMA 200
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26.06.2017 26.09.2017 26.12.2017 26.03.2018 26.06.2C 26.06.2017 26.09.2017 26.12.2017 26.03.2018 26.06.2C
== VOLUME ——FTSE100 ——SMAS0 ——SMA 200 W VOLUME ——DAX ——SMA50 ——S5MA200
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26.06.2017 26.09.2017 26.12.2017 26.03.2018 26.06.20
= /OLUME ikkei 225 MA 50 MA 200
W VOLUME  ——Shanghai Comp. ——SMA50 ——SMA 200
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Centras
SECURITIES
27 nioHAa 2018 r.
3000000 90 900000 1400
8 800000
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2000000 [ 60 600000 1300
- 50 500000 h
1500000 1250
- 40 400000
1000000 - 30 300000 1200
- 20 200000
500000 1150
HH ‘ - 10 100000 ‘
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27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2017 27.09.2017 27.12.2017 27.03.2018
= Price ——Volume ——Brent (6app) = Price ——Volume  —— 3071010 (1p.yHLy)
3000000 80 300000 18,5
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2500000 250000
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2000000 200000 17
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27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2017 27.09.2017 27.12.2017 27.03.2018
e Price ——Volume ——WTI (6app) = Price ——Volume  ——Cepe6po(Tp.yHy)
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27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2017 27.09.2017 27.12.2017 27.03.2018
price ——Volume  —— NAT GAS MAY18/d = Price —— Volume ~—— HG COPPER APR8/d
700000 600 1200000 18
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600000 500 1000000
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500000
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400000 10
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27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06:2017 27.09:2007 27.12.2017 27.03.2018
e Price ——Volume ~ ——ICE SUG11 MAY8/d
s Price ——Volume  ——WHEAT SRW MAY8/d
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MoHuTop PbiHKa

Corcras

Centras
27 vioHAa 2018 r. SECURITIES
[lonnap/Poccuiickuii py6b
Llonnap/Tewre
350 6
345 64
340 62
335
60
330
58
325
56
320
54
315
310 52
305 50
27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2017 27.09.2017 27.12.2017 27.03.2018
AHrAwiickuii dynt/fonnap
Espo/Aonnap
1,45
1,26
1,24
1,22 14
12
1,18 1,35
1,16
1,14 13
1,12
1,1 1,25
1,08
1,06 12
27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2017 27.09.2017 27.12.2017 27.03.2018
Aonnap/Wena Aonnap/i0anb
116 6,9
114 68
6,7
112
66
110
65
108 64
63
106
62
104
61
102
6
100 59
27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2017 27.09.2017 27.12.2017 27.03.2018
Bonnap CLUA/Kanagackmii gonnap
ABcrpanuiickuii aonnap/fonnap CLUA
1,36
0,82
1,34
1,32 08
13
0,78
1,28
1,26 0,76
1,24
0,74
1,22
12 0,72
1,18
07
1,16
114 0,68
27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2017 27.09.2017 27.12.2017 27.03.2018



MoHuTtop PbiHKa

27 nioHA 2018 r.

Centiras

SECURITIES

TeKylume peKoMeHAALMUM N0 aKUUAM

HaumenoBsanue Bantora

Uenesan ueHa

PeituHr

Aata nepecmotpa

Kaz Minerals KAZ LN npoCTble aKuun GBp

Kaz Minerals GB_KZMS npocTble akuun Kzt
AO "Kasaxtenekom" KZTK npocTble akuun KzT
AO "Kcell" KCEL KZ npocTble akuun KzT
AO "Kcell" KCEL LI rap usb
AO "KasTpaHcOin" KZTO KZ npocTble akumn KzT
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT
AO "HapopaHblit BaHk Ki HSBK LI rop usb

MoscHeHus K Tabanuam

941

4233

22516

1308

3,93

1800

109,3

133

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca

o6bem TOpros B Konuyectse Bymar 3a AeHb.

Cumson YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.
Cumson ‘,Il.l-dﬂblBaeT Ha TO, YTO 06beM TOProB 3a AeHb BbiN HUKE CPeHEro 3HaueHus Ha 25% 1 HuxKe.

N >
Cumsonsl QEZBIBEIOT Ha 70, 4To obbembl TOPros 3a AeHb 6binn B 61 , OT He
npesbiwaet 25%.
Wnaukatop RSI MOKa3blBaeT HacKo/IbKo Bymara nepeky wan rvke 30 06bI4HO rOBOPUT O
TOM, 4T Bymara nepenposaHa, a sHaueHue sbiwe 70 - Bymara nepekynieHa.

TOM, 4TO Bymara nepenpo/aHHa, a 3HaueHue Boilwe 70 - 6ymara nepekynneHa

Mokynatb

Mokynatb

MNpopaasaTb

MNpopaasaTb

MNpopaasaTb

Mokynatb

Jepxatb

Jepxatb

29.03.2018

29.03.2018

18.06.2018

04.05.2018

04.05.2018

12.04.2018

12.04.2018

12.04.2018
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MoHuTtop PbiHKa

27 wioHAa 2018 r.
Centras
SECURITIES
AHanuTUuYecKuii [lenaprameHt
Babanasapos lamup MapaH Menanny
mibrayeva@centras.kz
Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anus BaiisongaHosa Auaa tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneuxan Csetnana
SBiletskaya@centras.kz
Cneuuanucr 2 Kateropum
Anactacua Yepesko
acherevko@centras.kz
Top o i
Naynetos Kanmac
kdauletov@centras.kz
3am. [lupeKTopa TOprosbix onepauuit
Tpeiigep Tenbrysues Aiigoc
ymakaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKyI0-1160 caenky 8 KaKux-1m6o IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P LlenuKON U0 00 uacTan Ge3 QLo nuact AQ "Centra: itias" _Contr. ities 2017 ¢
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