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KACE
nVIAEPbI pocTta u nageHma
. KasaxcraHckuit oHaoBbIv nHaekc KASE no utoram Topros B 4eTBepr 3aKpbI/ICA POCTOM BCes, 3a
eBponenckuMmn GoHA0BbIMU MHAEKCaMK. TaK, 3HaueHue nHaekca KASE sbipocsio Ha 0,12% n
KEGC.KZ 0,5% 3adMKCUPOBaANOCh Ha ypoBHe 2 384,89 n. O6bEM CAEMOK C aKLMAMM, BKAIOYEHHBIMM B
NpeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, yBeIMUMACA OTHOCUTENbHO NPEeAbIAYLLETO TOPrOBOrO
KZTO.KZ _ 0,4% AHA Ha 30,1% [0 53,2 MAH. TeHre. CTOMT OTMETUTb, YTO YETbIPE U3 CEMM aKLWI, BXOAALLUX B
oTeyecTBeHHbIN GoHAO0BbIN MHAEKC KASE, 3aBepLunamn TOpru Ha NONOXKUTENbHON
TeppUTOPUM, BEPOATHO, Ha GOHeE ya0poKaHUA HedpTn mapku Brent Ha 0,8%.
GBKZMS.kZ - 0,3% [paiiBepamu pocTa BbICTYNWU/IN aKLUK 3N1eKTPO3HepreThyeckoi komnanuu KEFOK (+0,5% no 1 438
1 TeHre), akunu HedTeTpaHCNOPTHOM KomnaHuu KastpaHcoiin (+0,4% Ao 1 386 TeHre), akuumn
HSBKKZ 0.1% megesnobbisatoweit komnanum Kaz Minerals (+0,3% g0 3 822 teHre) 1 akumu HapogHoro baHka
’ ’ KasaxcraHa (+0,1% po 102 TeHre). M3 npolealumnx HOBOCTeH OTMETUM, YTo KomnaHua Kaz Minerals
BuYepa coobLmna 06 uTorax NPOU3BOACTBEHHOW AEATENLHOCTU 33 NepBoe nonyrogue 2018 roaa.
KZTK.KZ 0,0% CornacHo oT4eTy 3a nepsble WecTb MecaLes 2018 roaa Mpynna KAZ Minerals npoussena 139,6 Tbic.
TOHH MeAay, uTo Ha 18% Gonblue, Yem B nepsom nonyrogmu 2017 roga (118 Tbic. TOHH). OCHOBHBIM
/ApaiiBepom pocTa cTana 6oee BbICOKasA, N0 COABHEHMIO C MPOLL/IbIM FOA0M, MPOMYCKHasA
KzTk_pKz 0,0% cnocobHOCTL 06oraTuTeibHOM Gpabpuku no nepepaboTke cynbdUAHOM pyabl Ha AKTorae. B uenom 8
1 nepsom nonyroavmn 2018 roga Ha bo3swakonbckom MOKe B Masnogapckoit 06aacTv npounsseseHo
KCELKZ 0,0% 49,8 Tbic. TOHH, Ha AkToraiickom FOKe B BKO — 60,5 TbiC. TOHH, B BOCTOYHOM pervoHe v Ha pyaHuke
bo3biMyaK B KbiprbidctaHe — 29,3 TbiC. TOHH Meau.
AyTcaiiaepamm no MToram Topros okasanucb barka LieHTpKpeauT (-0,7% A0 279 TeHre) v akummn
CCBN.K20,7% _ Te/IeKOMMYHMKaLMOHHOM KomnaHuK Kasaxtenekom (-0,00003% ao 33 261 TeHre). AKLuuMu COTOBOTO
onepatopa Kcenn 3akpblanck 6e3 usmeHeHui Ha yposHe 1 622 TeHre.
-0,8% -0,6% -0,4% -0,2% 0,0% 0,2% 0,4% 0,6%
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SECURITIES
Hosoctu Kasaxcrana
Bl yroguu y unctyio 61 Ha 32%...
AO "UnoTeyHan " HCKas " (KMK) 3a | y 2018 roga no CPaBHEHMIO C aHANOTMYHBIM Nepuosom 2017 rofa yBeauYMAa YncTyio npubsinb Ha 32,2%, A0 2,739 MApA TeHre (Tekywymit
346,31/51), A 8¢ ocTH no MC®0.Mpubbinb A0 BbIYETA NOAOXOAHOTO HANOTA yBEAMYMNACH Ha 24,4%, A0 3,32 MDA TEHTE, YCTOE NOCTyN/eHNe CpeacTs oT HHOM ocTH
CcoKpaTUnock Ha 19,6%, Ao 3,805 mapa TeHre. AKTUBbI C Havanarogay b Ha 3,1% — Ao 258,339 mapy TeHre, o6asaTenncTsa — Ha 3,1%, 40 197,701 mapA TeHre, cobeTBeHHbINM KanuTan - Ha 3,1%, Ao 60,639 mapa
TeHre, yCTaBHbI KanuTan He M3MeHUACA 1 cocTasun 63,326 mapg Tewre. KUK cyuiectsyet Ha GuHaHCOBOM pbiHKe ¢ Aekabpa 2000 roaa. B 2010 roay KUK 6Gbina peopraHusosaHa nyTem npuc AouepHeit op AO "NO
"KasMnoTeka" 1 nony4Mna cTaTyc NOTEYHON OPraHM3aLM C NPaBOM Ha NPAMOE MNOTEHHOE KpeaUTOBaHMe HaceneHnA. OCHOBHbIMI HaNpaB/EHUAMM AEATENIbHOCTU rocyaapcTeeHHoro AO "MnoTtedHan opraHusauus "KasaxcraHckan
unoTeuHasn " ABAAIOTCA NPHOGP! npas TpeGOBAHMA M0 AONTOCPOUHBIM UMOTEYHBIM 3a/iMaM, KPEAUTaM Ha CTPOUTENBCTBO M PEMOHT XI/IbA, A TaKiKe NMPUOBPETEHNE KOMMEPUECKOH HEABMXMMOCTM, BbIAaHHbIM 6aHKamn

BTOPOTO YPOBHA W UNOTEYHBIMW OPraHU3aLMAMM, 33 CYET CPEACTB, NPUB/IEYEHHBIX NYTEM BbINYCKA COBCTBEHHBIX LieHHbIX Bymar (06auraumm). MnoTteuHsle obauraumm Komnanus soinyckaet ¢ 2002 roaa.KomnaHWs BXOAWT B COCTaB
HaLMOHANbHOrO yNpaBaAloLLero xonauHra "baitepek".
Hemoutiur: Mrmepeare

AsiaCredit Bank 8 | nonyroguu cokpatun aktmsbl no MC®O Ha 10,5%...

KasaxcraHckuit kommepyeckuii AsiaCredit Bank 8 | nonyroauu 2018 roga cokpatun aktusbl Ha 10,5% - Ao 144,287 mnppa TeHre (Tekywuii - 346,31/51), A B yAupOoBaHHOW I ocTu 6aHka no MC®0.06sa3aTenbcTsa
6aHKa 3a OTUETHbI Nepuoz cokpaTUanch Ha 13,3%, no 118,367 mnpa TeHre, COBCTBEHHbIN KanuTan BbIpOC Ha 5,3%, 40 25,919 mapp, TeHre.Yucras npubbinb 6aHka 3a | nonyroave 2018 roaa no cpasHeHuio ¢ | nonyroguem 2017 roga
cHusmnack 8 3,1 pasa, 40 0,586 mapg TeHre, npubbiib A0 HanoroobnoxeHua — 8 3 pasa, 40 0,68 mnpa TeHre.OnepaLuoHHble A0X0Abl 6aHKa COKPATUAUCL Ha 17,7%, A0 4,295 MNP/, TeHre, YACTbIA NPOLIEHTHbIA A0X0A - Ha 16,6%, Ao 2,838
MAPA TEHTE, YUCTbIA KOMUCCUOHHBINM JOXOA, HAaNpPOTUB, BLIPOC Ha 25,4%, Ao 0,897 mapa TeHre.KpynHbim akunoHepom AO "AsiaCredit Bank" saBnsietca kasaxcraHckui 6usHecmen Cyntan Hyp6on (99,9%).AsiaCredit Bank no utoram |
nonyroaua 2018 roaa 3aHan 22-e MecTo no 06bemy akTMBos cpean 32 6aHkos KasaxcraHa.

Hemoutur: Mimepeare

KAZ Minerals 8 | yroaum y CTBO Meau Ha 18%...

rpynna KAZ Minerals 8 nepsom nonyroguu 2018 ropa npousgena 139,6 Tbic. TOHH Meay (y4MTbIBAETCA ONAYMBAEMBINA METAN/ B KOHLEHTPATE W KaToAHas MeAb U3 OKCMAHOM pyabl AKToras), 4to Ha 18% 6osiblue, Yem 3a aHaNorMYHbIN
nepuopa 2017 roaa, roBopuTcA B 006 "OCHOBHbIM i pocta cTana 6onee BbICOKaA, N0 CPABHEHMIO C NPOLUAbLIM FOAOM, NPONYCKHasA CNoco6HOCTb oboraTutenbHoi Gabpuku No nepepaboTke cynbGUAHON pyabl Ha
AkTorae — Bo |l KBapTane npeanpuaATMe AOCTUINO PACYETHON MOLLHOCTU. B uenom B | nonyroauu 2018 roga Ha b Kom MOKe 8 M Kow 06nactu npol 0 49,8 ThiC. TOHH, Ha AKToraiickom FOKe B
BocTtouHo-KasaxcTaHckoit o6nactv — 60,5 Tbic. TOHH, B BOCTOUHOM pervoHe U Ha pyAHuKe BosbiMuak B KbiprbidctaHe — 29,3 Tbic. TOHH MeAu", - yKka3aHo B coobuiennn. MegHoe npoussoacTso B 2018 roay oxuaaetca 8 AuanasoHe 270-300
ThIC. TOHH. B COOTBETCTBUM € NNaHOM BEAEHUA FOPHbIX PaboT, cpeaHee Ct meam B 6 KOM pyAe 8 | nonyroamnmn cHusunock ¢ 0,56% B aHaNOrMYHOM Neproae NPOWNoro roaa Ao 0,49%. B ceA3mn ¢ 3TUM 06bem
NPOW3BOACTBA MEAW CHU3WACA Ha 4% NO CPAaBHEHMIO C aHaNOrM4HbIM nepuoaom 2017 roaa (49,8 ThiC. TOHH NPOTUB 52 ThiC. TOHH). B KBapTaNbHOM pa3pese NPOM3BOACTBO MeAU CHU3NOCL Ha 15% — A0 22,9 TbIC. TOHH BO BTOPOM KBapTane
N0 CPaBHEHMIO € 26,9 ThiC. TOHH B NEPBOM KBapTane. Ha 3T0 NOB/MANYN CHUKEHME COAEPKAHNA METaNa B PY/AE U CHUKEHUE NPONYCKHOI CNoco6HOCTM 06oraTuTenbHoI Gabpukn (OP) no TKe Cy/Ibd! i pyasl,

nnaHoBbiMK paboTamu no nepedyteposke ua obuiero ¢ Ta C y4eTom Bo3poclueit 4onu TKU i pyabl. b T8a Ha O no TKE
KaoNMHWU3UPOBAHHOM Py /bl BO BTOPOM KBapTane A0CTUIN0 95% OT pacyeTHO MOLHOCTH (nepsblit kBapTan - 65%). MponssoacTso 30/10Ta 8 | nonyroaum 2018 roga B o6beme 62,3 TbiC. YHLMIA COOTBETCTBYET NPOM3BOACTBY | noayroamna
npouwnoro roaa B pasmepe 62,9 TbiC. YHUWIA —y 061wux 06 KM no o, 30n107a B pyze ¢ 0,31 r/T fo 0,26 r/T.NMpownseoacTso cepebpa B | nonyrogum 2018 roaa — 340 Tbic.
YHUWIA, Ha 6% HWKe, Yem B nepBom nosyroauun 2017 roaa, BCAeACTBUE YMEHbLIEHWA coaepkaua ¢ 1,58 r/T go 1,33 r/1.Bo BTopom KBapTane Ha bo3wakone nponsseaeHo He6o/bLWOe KOMYECTBO MOMBAEHOBOrO KOHLEHTpaTa, 06pasubl
KOTOPOTO OTNPAB/IEHbI /1A OLEHKM MOTEHUMANIbHBIM KIEHTaM.C YYETOM TOTO, 4TO NPOM3BOACTBO MeAY B NepBOi MO0BUHE FOAa COCTaBUIO OKO/IO 50 ThIC. TOHH, BO3WAKO/Ib HAXOAMTCA HA NYTH K AOCTUKEHMIO FOAO0BOTO N/IAHOBOTO
nokasatens 8 95-105 ThiC. TOHH, TaK KaK 0XXMAAETCA, 4TO Golee BbICOKaA NPONYCKHAA CNOCOGHOCTb KOMMEHCUPYET 6oiee HU3KOe Colep¥aHMe BO BTOPOIi N0/10BMHE roaa. NPon3BoACTBO 3010Ta U cepebpa 3a ro/ HaXOANTCA Ha NYTU K

AOCTUNKEHMIO NNAHOBOTO NokasaTtensa 115-125 Tbic. yHUMIA 1 500 ThiC. yHUMIT COOTBETCTBEHHO.CpeaHee C Meau B cynbd i pyae, aHHOI Ha AKTOI’aMCKOM 0®, cHusunocsb B | nonyroaum 2018 roAa A0 0,62% —c
0,75% B aHaNoOrMYHOM nepuo/e NPoLWNoro roga. Tem He MeHee NoKasaTenb OCTAeTCA 3HAYUTENbHO Bbillie cogepaHua B pyaHom Tene 0,33% Gaarogapsa npoao. ] TKe cynep i obor i pyabl.n| TBO
MeAu 13 cybduAHOM pyAbl — 49 ThiC. TOHH, Ha 117% Bbilwe Mo cpaBHeHMIO € | NoNyroAnem Npowwnoro roaa (22,6 Teic. TOHH). Ha pocT nosawnsio y obbemos TKW Ha 110%, BbICOKMM C nem n

. 0® no TKe Cy/Ibo! i pyabl gocturna oro sTana 8 Npou3BOACTBA — NoadepuBana 100%-Hylo MPOMYCKHYIO CNOCOBHOCTL HA MPOTAEHNM MeCALA. B cpeiHem BO BTOPOM KBapTase
molHocTb Gabpuku 6bina 89% (nepsbiit kBapTan - 66%).B | nonyroaun 2018 roaa Ha AKTOraiicKom KOMMAEKce no nepepaboTke OKCUAHOM pyabl NpousBeAeHo 11,5 Tbic. TOHH KaTOAHOW Meau, Ha 11% Bbllue, Yem B aHaNOTUYHbII Nepuoa,
NPOLWAOrO rofla — OKCUAHbIA KOMMN/IEKC B HacToALee Bpema paboTaeT Ha NO/IHYI0 MOLHOCTL.B | nonyroauu 2018 roga npousBoacTBO Mep,m Ha TMax TOO "Boc "' 1 pyAHuKe BosbiMuyak cokpaTunock 4o 29,3 Thic.
TOHH, UK Ha 11%, No cpasHeHuio ¢ | nonyroanem 2017 roaa, 3a cHeT CHUKEHUA COAepKaHuaA B pyae OpNOBCKOIA WaXTbl U K1 U3-33 i ocTaHoBKM HiKoNaeBcKoi oboratutensHoi Gbabpuku.

MoKBapTa/bHO MPOM3BOACTBO MEAM YBEMUMIOCH: BO BTOPOM KBapTa/ie NPou3seaeHo 15,3 Thic. TOHH (nepBbiit KBapTan - 14 ThiC. TOHH), 4TO CBA3AHO B OCHOBHOM C MOBbILIEHHbBIM COAEPKAHMEM MeaM B pyAe, nepepaboTaHHoM Ha
Hukonaesckoi O®. BosbiMyak NpoaoKaeT paboTy Ha NONHOW NPOEKTHOM MOLHOCTH: B NEPBOM NONYTOAMM 3A4ECh NPOU3BEAEHO 3,7 ThIC. TOHH Meay. B 2018 rosy B BOCTOYHOM pervoHe v Ha Bo3biMyake NPOrHO3UpyeTcs NPOU3BOACTBO
Me/iu B pasmepe 0Ko/I0 65 TbiC. TOHH.MPoM3BOACTBO 30/10Ta B | noayroaum 2018 roga — 27,2 Teic. yHuwmii (I nonyroaue 2017 roaa: 29,7 Teic. yHuwiA). B uenom 8 2018 roay oxuaaeTca NpousBoACTBo 45-50 Tbic. yHUMIA.3a CYET CHUKEHUA

6 TKM, €O, MmeTanna B pyAe 1 ussnedeHna B BoctouHom pervore 1 Ha Bosbimyake npoussegeHo 1,082 maH yHUuit cepebpa (B | nonyroguu 2017 roga - 1,282 maH yHUuiA). M. p roaosoe TBO —
0KO/I0 2 MAH YHUMIA.B | nonyroauu 2018 roga npou3BOACTBO LIMHKA B KOHLLEHTPATe CHU3UAOCH A0 24,9 Thic. TOHH (I nonyroaune 2017r - 32,3 TbIC. TOHH) U3-3a NNAHOBOIA OCTaHOBKM Hi 1 Od uci CpeaHero c
MeTanna 8 nepepaboTaHHoM pyse. CpeaHee CofiepaHme UMHKA B pyAe, A0bLITON Ha WwaxTax "BOCTOKUBETMETA", NPO/IO/KAET BAPbUPOBATLCA: B YACTHOCTH, HAa ADTEMBEBCKOM PYHUKE COAEPIKAHME LIMHKa BO BTOPOM KBapTasie CHUUOCh
A0 0,25% no mepe nepemelueHns Ao6bI4HbIX PabOT Yepes NepexoAHyI0 30HY MEXAY PYAHbIMMU Tenamu.Bo BTOpoit nonoeuHe roaa A o, ny npo 0CTU Ha HuKo. 1 0®, yto
NpUBEAET K POCTY NPOM3BOACTBA LMHKA B KOHLEHTPATE 1 AOCTVIKEHMIO TOA0BOTO AUANa3oHa oko/lo 60 Thic. TOHH.KAZ Minerals - o4k 13 Beayumx nponssoanTenei meav 8 seaer HHYIO 0CTb Ha TPex
PYAHUKax u Tpex oboratutenbHbix Gabpukax B BoctouHom KasaxcraHe, MeaHO-3010TOM pyaHUKe Bo3bimuyak B KMPrusum, a Takke Ha ropHo-o60oratutenbHbIX "Bt " 8 I; Koit 06nactu KasaxcraHa u "AkToraii" B

BocTtouHo-KasaxcTaHckoit o6nacTi. KomnaHua Take NpoOM3BOAUT 3HaUUTENbHbIe 06bemMbl LuHKa, cepebpa 1 3010Ta B KayecTse nonyTHoM npoAayKuuu.Akumn KAZ Minerals PLC KoTupytoTca Ha JIOHAOHCKOW, KasaxcTaHcKoi 1 FTOHKOHICKOI
$hOHAOBbIX BUpHKaX.

Memounuk: Msmepeparc

Fitch ForteBank gonrocp peiTuHrn aedonta smutenta "B", NnporHos — "cTabunbHbIin
MexayHapoaHoe peiiTuHrosoe areHtcTeo Fitch Ratings npucsounno gonrocpourble peittunru gedonta smutenta (P3) B MHOCTPaHHOW 1 mecTHOI BantoTe AO "ForteBank" (FB), coo6uiumno areHTcTBo.MporHos no peituHram

- "CTaBUNLHBIRA" KPAaTKOCPOUHBIF P13 B MHOCTPaHHOM BaNkoTe NPUCBOEH Ha YPOBHE "B", 0/IFOCPOUHbIN PEMTUHI NO HALWOHANLHO WKaNe - Ha ypoBHe "BB + (kaz) ".PeiituHru ForteBank, no MHeHMio Fitch, NOAKPENAeHb! NPOUHbIM
Nono)eHnem 6aHKa, YTO OTPAXKEHO B €r0 PENTHHIE YCTONUMBOCTU Ha ypoBHe "b"."PeiiTUHIM OTpaaloT Nno ForteBank npo: TV SKOHOMMKM a TaKxe OTPaXKaloT Ha/MYMe 3HaYUTeNbHOTO
o6bema nNpobneMHbIX KPeaUTOB, YTO MOKET NOTPe6oBaTh AOMNOHUTENbHBIX MPOBU3UIA. KPOME TOTO, PEMTUHIM OTPAXKAIOT CYLLECTBYIOLWYIO A0/I0 6aHKa Ha BHYTPEHHEM PbIHKE, OCOBEHHO B PO3HMYHOM CEKTOPE, NOKasaTenu

[EATENLHOCTY, YPOBEHb KaNuTa/a, a TakKe 3HaunTe/bHble 0GbEMbI GUHAH " ocTu”, - r 3 Mo oueke Fitch, kpeauTsl, no PbIM MMEeTCA Npocp ocTb 6onee 90 aveit

(NPL), coctasunu 125 mnpg TeHre (Tekylumii — 346,31/$1) Ha KoHe, 2017 roaa. 3T0 NPeUMyLLECTBEHHO PO3HUYHBIE KPEANUTbI B MHOCTPAaHHO BantoTe, noa 3anor W. TakKe 06bem pecTpyKTypuMpoBaHHbIX KPeAUTOB
coctaBun 72 MApg TeHre, a aKTuBbI (B MMYLLECTBO, Ha KOTOpOe 06pPaLLeHO B3bicKaHMe) cocTaBUAM 68 Mapa Terre.Mo MHermio Fitch, ForteBank npuaeTca NoHecTH AONOAHUTENbHBIE Y6BbITKY OT
0BecueHeHIA Mo HEKOTOPbIM U3 3TUX aKTUBOB.PeiiTuHI ForteBank 8 nepsyto ouepeab UyBCTBUTE/IbHBI K CYLLECTBEHHbIM M3MEHEHUAM KayecTsa akTMBOB U KanuTanusaumn 6aHka, ykaseisaer Fitch.PeiiTUHIM MOTYT GbiTb NOHMKEHBI B Clyyae
BbIMbIBAHMA KANMTa/a B PE3Y/IbTATe 3HAUUTENILHOTO YXYAWEHMA KAYecTBa KPEANTHOTO NopTdens 6aHKa uam NpusHaHna 60/1ee 3HaUUTE/IbHbIX, YEM OKWMAANOCh, NOTEPD MO NPOGJEMHBIM KPEANTaM 63 AOCTAaTONHOM 1 CBOEBPEMEHHO
NOAAEPIKKN KanUTana.N HaoBOPOT, PEATUHIM MOTYT BbITb NEPECMOTPEHbI B CTOPOHY MOBBILIEHNA B CIYYaE 3HAUNTEILHOTO CHIKEHNA 06bemMa NPOBEMHbIX KPeAUTOB GaHKa, BK/IIOUAA PepUHAHCMPOBAHME NOTEUHbIX KPEANTOB B
MHOCTPaHHO Ba/loTe B PaMKaX NPOrPamMMbI rOCYapCTBEHHON NOA/IEPXKKY, a TAKXKe B C/ly4ae yBeUYeHUA Pe3epBoB KanuTana, oTmedaet Fitch.OCHOBHBIM aKumMoHepom ForteBank ABnAeTCA M3BECTHBIN Ka3axcTaHcKui GusHecmen Bynat
YTemypatos (87,27%).ForteBank no utoram aHsapa-uioHa 2018 roga, no AaHHbIM HaubaHka KasaxcraHa, 3aHan 5-e mecTo no o6bemy akTMBoB cpeau 32 6aHKOB pecny6auKu.

Memounuk: Msmepeparc

Mupogble poHAOBbIE PbIHKKM

EBponelickuii $¢oHA0BbIN PbIHOK N0 UTOram TOProB B YETBEP 3aKPbICA POCTOM Ha GOHE yCnelwHbIX NeperoBopos rnasbl EBpokomuccum ¥ak-Knoaa OHkepa ¢ npesuaentom CLUIA [loHansaom Tpamnom, KoTopble npowuam 8 cpeay 8 benom
nome. Mo utoram neperosopos Espocoios u CLLA npuwn K paay A0rOBOPEHHOCTEN, cpeau KOTopelx, paboTa B AOWAWH NO NPO HbIM TOBapaM, BO3MOXHOCTU YBE/MYEHNSA NOCTABOK CUKEHHOTO
NPUPOAHOTO rasa 1 coesbix 60608 13 CLLA B cTpaHbl EC. Kpome Toro, noazepky eBponeiickomy GOHA0BOMY pbiHKY OKa3ano peleHue ELLB ocTaBuTb 6a308Y10 NPOLEHTHYIO CTaBKY Ha Hy/IeBOM YPOBHE, CTaBKy N0 1eN03UTHBIM CPeaCTBaM
Ha yposHe -0,40%, CTaBKy Map:kesoro kpeautosahus ELLB Ha yposHe 0,25%, a TakKe NPOoAUTbL NPOrpamMMmy KOJIMYECTBEHHOTO CMAMYEHUs 40 KOHUa Aekabps 2018 rosa. B pesynbrate Topros Hemeukuit nhaekc DAX ysenuunnca Ha 1,8% o
12 809 n., dpaHuy3ckuit nhaekc CAC-40 - Ha 1,0% Ao 5481 n., 6putaHckmil uuaekc FTSE 100 - Ha 0,1% f0 7 663 n. AmepukaHckue GOHAOBbIE MHAEKCHI MO UTOram TOPFoB Mpo, nm cl y Ha poHe
nyBAMKaLMM HEOAHO3HAYHBIX KBAPTa/IbHbIX pUHAHCOBBIX OTYETHOCTENM KOMMNAHUIA, @ TakXke KOPNopaTUBHBIX HOBOCTEA. Tak, akuuu Twitter Inc. nogewesenu Ha 3,2% No UTOram TOProB Ha HOBOCTH O TOM, YTO npesngeHT CLUA [l Tpamn
PacKpUTUKOBaN colCeTb, 0BBUHMUB ee B OrpaHNieHUN AOCTyNa AR BeAyLLMX pecnyBanKaHLes. AKUM aBuakomnaHii American Air yseamuunach Ha 4,1% no utoram Topros 61arofiapsi NO3UTUBHBIM KBapTa/lbHbIM pe3y/bTaTam u
NepecmoTpy NOAUTUKM B OTHOLLIEHUM PYYHOIA Knaau. B pesynbTate TOpros amepuKaHckuit uHaekc S&P 500 ymerblumnaca Ha 0,3% o 2 837 n., uHaexkc NASDAQ nonusunca Ha 1,0% ao 7 852 n., a uHaexc Dow Jones nosbicunca Ha 0,4% f0 25
527n.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Poccuiickuit GOHA0BbIN PbIHOK MO UTOTam TOPFOB B HETBEPT 3aKPbINCA B 3€/1€HOI 30He BCAe/, 3a eBPOneickum GOoHA0BbIM PbIHKOM, a TaKke Ha GoHe yaopoKaHUA HepTU. POCTOM 3aKpbiiuch akumumu Marnuta (+5,7%), Pacnaackoi

(42,2%), ®CK E3C (+2,1%), HOBAT3Ka (+2,1%), MarHuToropckoro MeTanyprideckoro Kom6uHara (+1,9%), MAO Montoc (+1,7%), HOBOAMNELKOTO MeTanyprideckoro Kom6uHata (+1,5%), Aspodnota (+1,2%), Pycruapo (+0,9%), TatHedti
(+0,8%), NYKOW/1a (+0,8%), CeBepctanu (+0,6%), Meuena (+0,6%), CypryTHedrerasa (+0,5%), UnTep PAO (+0,5%), PocceTeit (+0,5%), PocHedtw (+0,4%), BawHedTn (+0,3%), MobunbHbix Tenecuctem (+0,2%). Akumun MarnuTa sbipocan

Ha poHe Ny6MKaumMm CuNbHO GUHOTUETHOCTY 3a BTOPO KBapTan 2018 roaa, B 4aCTHOCTM BbIpyYKa BO BTOPOM KBap y b Ha 6,5% A0 306,701 MApA. py6. Mpy 3ToM, unctas Npubbinb Mariuta no MCO 8o BTopom
kBapTane 2018 roga cHu3nnack Ha 21,5% o 10,362 mapa. py6. no cpaBHEHUIO € NoKasaTenem 3a BTOPOM KBapTan NPOLWIONO roAa, 0AHaKo OKas3anach Jiyylue OXXMAAHUI MHBECTOPOB. B pesynbraTe Toproe uHaekc PTC ysennuuncs Ha
0,62% A0 1149 n. n uHaekc MMBB nosbicunca Ha 0,45% A0 2 293 n. M3 npoweawux cobbiTUii OTMETUM, YTO B HETBEPT F1aBa CEHATCKOTO KOMUTETA Mo MeXAyHapoaHbIM Aenam 506 Kopkep 3aABuA 0 TOM, YTO amepUKaHCK1e
KOHTPEeccMeHbl 0J06PAT HOBbIE CAHKLMK NPOTUB PO B TeueHMe BAMKALINX ABYX MECALIEB 10 NPOMEXYTOUHbIX BbIGOPOB B CLUA.

Memounux: Bloomberg

Hedto

HedTAHbIE KOTUPOBKM NO UTOFaM BYEPALIHUX TOPrOB NPOAO/KAIOT AEMOHCTPUPOBATH PACTYLLYIO AMHAMMKY, B YaCTHOCTM CTOMMOCTb CEBEPOMOPCKOI HehTi Mapku Brent ysenuumnnacs Ha 0,8% ao 74,54 ponn. CLUA 3a 6app. v LeHa nerkoi
amepuKaHcKoit HepT WTI nosbicunack Ha 0,4% 0 69,61 gonn. CLUA 3a 6app. Mo, o} Y PbIHKY O T HOBOCTM O TOM, 4TO Cay0BCKas ApaBuA NPUOCTaHOBINA NOCTaBKK HedTH Yepes Bab-3nb-MaHaebekuii nponve B
KpacHom mope nocne HanazsieHuii ieMeHCKUX noBcTaHueB XyCUTOB Ha /83 TaHKepa. CornacHo oueHkam Commerzbank, yepes ba6-31b-M: 6CKUI NpoNne 0 Tupyetcs 4,8 MaH. 6app. HepTH 1 HeGTeNpPOAYKTOB.
Kpome Toro, go yto no, KO’ NPOAO/IKAIOT OKa3biBaTh AaHHble MuHaHepro CLUA o 3anacax TONAMBa B CTPaHe, COTNAacHO KOTOPbIM TOBAapHbIe 3anackl HedTV Ha NPOLINOI HeAeNe YMEHbLIMANCH Ha
6,147 mnH. 6app. NPOTUB OXMAAEMOTO CHUMKEHWA Ha 2,6 MH. Bapp. BmecTe ¢ Tem, 3anacsl 6ensuna 8 CLUA ynanw Ha 2,328 maH. 6app. BMECTO OXWAABLIETOCA CHIKeHUA Ha 1,1 maH. 6app., pe3epsbl AUCTUANATOB COKPATUIUCL Ha 101 Tbic.
6app., Toraa Kak MHBECTOPbI NPOTHO3MPOBAY UX yBEAUUeHMe Ha 550 Toic. 6app.

Hemounux: Bloomberg
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Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
g MAH.TeHre mecsay, Hau.roga
BTB 0,05 8148,64 -0,77% 0,0469 1,45% 0,55% 42,81
7
Fasnpom 138,18 10,80 -0,02% 138,07 0,08% 5,89% 34,65
¢ Tasnpom neft 329,70 0,12 -0,20% 309,20 6,63% 35,07% 41,69
MK HopHukens 10 827,00 0,15 -0,17% 11222,00 -3,52% -0,21% 32,78
5
Jlykoiin 4 420,00 0,53 0,80% 4 154,00 6,40% 32,55% 50,34
. HAMK 163,45 1,99 1,52% 154,94 5,49% 11,02% 65,83
MMK 45,53 6,46 1,86% 44,35 2,67% 8,77% 57,29
3 Meuen 95,40 0,31 0,63% 97,00 -1,65% -35,43% 24,39
MeradoH 590,80 0,64 0,17% 497,30 18,80% 15,19% 77,24
2
PocHedTb 397,35 1,64 0,39% 389,30 2,07% 36,31% 42,11
1 Pocrenexom 68,90 2,22 1,03% 73,59 -6,37% 7,82% 27,70
CyprytHedTeras 28,50 10,56 0,53% 28,39 0,39% 2,19% 50,44
0
07.2017 27.10.2017 27.01.2018 27.04.2018 TaTHedTb 710,70 0,89 0,81% 660,45 7,61% 48,43% 66,38
Pycrmapo 0,68 125,79 0,85% 0,68 0,24% -7,08% 47,50
JNiugepbl pocta U nageHua
Hosatsk 914,50 131 2,10% 833,30 9,74% 34,94% 52,97
NVTKg.L 46% Cesepcrans 997,50 0,82 0,64% 942,40 5,85% 12,41% 73,24
Ypankanui 101,90 0,03 0,64% 103,90 -1,92% -13,28% 51,82
MAGNg.L 2,3%
Inter RAO/d 4,20 59,33 0,47% 4,05 3,68% 23,53% 49,45
VTBRA.L 1.9% CK E3C 0,17 994,56 2,11% 0,18 -5,07% 7,50% 27,42
C6epbaHk, ao 210,00 59,75 -1,73% 199,91 5,05% -6,75% 34,12
ROSyq.L 1,7%
C6epbaHk, an 179 2,85 -1,46% 178,27 0,67% -5,04% 40,45
MTL 1,7%
TATNXq.L
ROSNg.L
SVSTq.L
Meno3utapHble pacnucku (USD)
WUsm. W
SNGSya.L Komnanusa 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M 3. 33 M- € RSI*
MAIH.TeHre mecsay Hau.roga
LKOHyq.L BTE Bakk 1,54 1,78 1,88% 1,4907 3,61% -15,60% 48,72
Fasnpom 4,37 4,75 -0,22% 4,3419 0,67% -0,88% 39,19
SBNCyq.L rasnpom NEFT 26,25 0,02 -0,08% 24,3845 7,67% 22,12% 48,81
MMC NORIL NICK 17,28 1,99 0,56% 17,9842 -3,94% -7,81% 35,09
PoLYp.L Nykoiin 69,84 0,57 0,67% 66,1041 5,65% 22,06% 54,74
NOVOLIPETSK 25,72 0,14 0,31% 24,2679 5,99% 0,79% 64,36
NKELyq.L
PJSC MAGNI.S/d 9,43 0,36 2,26% 9,0639 4,03% -3,19% 58,14
HYDR Meuen PAO 3,02 0,03 1,68% 3,0600 -1,31% -42,59% 29,87
a.L
MeradoH 9,55 0,18 0,10% 8,6887 9,91% 3,24% 66,80
NLMKq.L PocHedTb 6,29 1,60 1,43% 6,1683 2,03% 26,13% 45,41
Poctenekom 6,55 0,01 1,73% 7,0200 -6,65% 0,35% 39,43
MFONg.L CyprytHedteras 4,46 0,23 0,71% 24,4661 0,11% -5,38% 50,87
TatHedTb 67,10 0,24 1,51% 63,6287 5,46% 35,67% 70,62
SIBNg.L -0,1%
PJSC RUS 1,03 0,19 0,55% 1,0360 -0,69% -14,26% 46,67
HosaTak GDR 153,30 0,20 4,63%  141,7624 8,14% 27,54% 50,48
GAZPq.L -0,2%
MNonumetan INT 685,51 1,05 0,61% 667,7550 2,66% -25,53% 52,74
-1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0% PJSC SEV. REGS 15,79 0,40 0,84% 14,8968 6,02% 2,69% 69,78
C6epbank RUS 13,74 3,20 0,62% 13,2197 3,93% -18,85% 35,61
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
27.07.2017

27.10.2017

27.01.2018

27.04.2018

2024

2025

2044

35

25

05

0

27.07.2017

[loxoaHocTs,

eHa,

27.10.2017

~——BPK 2022

CpeaH. [ox:

27.01.2018

——KMr 2021

27.04.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,704 /3,521
3,945/3,874
4,865 /4,79
5,037 /4,978
4,119/ 3,006
461/4,4
5,107 / 4,796
*The record could not be four
4,387 /4,148
6,545 / 6,46
5,347/5,113
1,178 /0,145
2,332/2,158
6,155/6,079
9,514 /9,219
9,426 /9,222
5,759/-2,38
10,19/9,83
11,163 /10,566
4,488/ 4,386

0/0

101,63
107,59
101,55
123,00
105,25

98,70
107,00
100,30
100,75

94,94

97,73
101,71

105,10

111,63

115,63

112,50

99,98

86,50

93,00

106,67

92,84

cTb, %

36,99

4,40

1340,89

3a pel

0,00%

0,51%

0,21%

0,00%

-0,28%

0,45%

0,00%

0,00%

-2,09%

-0,78%

0,00%

29,41%

0,45%

-0,33%

-0,09%

0,00%

0,00%

0,10%

2,18%

0,00%

0,00%

3a mecay, C Hay. roga

-5,04% 10,84%
-8,73% 14,50%
-6,84% 8,90%
-6,25% 6,45%
-3,55% 537%
-3,25% 29,65%
0,20% 7,24%
0,00% -47,47%
-7,66% 18,54%
-3,47% 0,00%
-6,35% 20,56%
-27,47% -48,84%
-3,85% -2,60%
-4,44% 7,30%
-0,94% -7,40%
-0,55% -3,80%
-0,72% 5,96%
2,99% 0,84%
28,21% -52,49%
1,15% 17,33%
0,00% 3494,88%
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0

27.07.2017 27.10.2017

27.01.2018 27.04.2018

—PO —PO PO

QAata
OMUTEHT noraweHua

PO 24.07.2018
Po 16.01.2019
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
P® PUT 24.06.2028
Po 31.03.2030
PO 04.04.2042
Po 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda baHk 28.04.2021
GPB EUROBOND FINANCE PLC23 28.12.2023
GPB EUROBOND FINANCE PLC18 -

STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTB Bank 22 -

SIINF 17.05.2019
BDLLT 30.05.2023
VON 01.03.2022
VON 13.02.2023
FDGRF 13.03.2019
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
FDGRF 13.03.2019
GPB EUROBOND FINANCE PLC24 29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
3,22/3,111

3,538 /3,369
0,346 /0,168
3,873/3,584
3,977/3,792
4,643 /4,551
3,973/3,723
5,138 /5,068
5,167/5133
1,465 /0,836
4,652/ 4,492
4,886/ 4,62

2,273/2,173
3,705/3,368
4,574/ 4,436
5,363 /5,301
6,072/6,03

6,008 /5,96

4,451/4,333
4,639/ 4,448
4,926 /4,833
5,01/49
5,365/4,516
5,483 /4,015
6,494 /4,394
4,978/ 4,886
5,151/5,004
6,195 /6,008
8,256 /8
6,8/6,41
5,159 /4,982
5,631/ 4,744
5,683 /5,508
8,807 /6,998
4,78 /4,631
5,024 /4,725
4,928/4,772
8,807 /6,998
NULL / NULL

[

m

27.07.2017

100,10
100,15
102,60
107,15
102,63
104,56
164,25
111,56
107,13
110,15
106,11
103,78
103,94
107,76
104,08
101,60

97,18
125,89

114,70

100,72
99,52
97,78
97,85

107,13

101,10

101,00

100,73

100,72

103,10

104,93

100,25
99,69

107,50

101,40

100,31

102,94

101,24

103,95

100,31

104,50

27.10.2017

4,50

—p0

27.01.2018

—r0

27.04.2018

23

e cpeaH. [loxoaHocTH

0,00%
-7,85%
0,29%
16,13%

0,00%
0,77%
-0,86%
-2,78%
-0,58%
-0,58%

0,00%

1,78%
0,42%
-1,77%
-2,48%
-1,10%
-1,11%
0,49%
0,83%

-1,13%
0,22%
-1,61%
-0,80%

1,86%
-4,62%
10,57%
-0,60%
0,97%
0,97%
0,97%
13,77%
-1,17%
-3,54%
0,36%
0,25%
-1,26%

0,00%
0,21%
0,25%

0,00%

3a mecay,
-25,78%
6,21%
-4,96%
-36,59%
-9,69%
3,72%
-5,15%
-10,05%
-4,85%
-5,16%
-8,00%
0,66%
-1,04%
-7,11%
0,28%
-5,26%
-2,56%
-4,42%
-4,32%

-1,57%
-1,94%
-1,81%
-1,00%
-0,60%

-24,96%
-9,33%
-6,10%
-5,75%
-3,94%
2,75%

-30,35%
-9,30%
-7,66%
-3,28%

4,64%
-6,55%
-3,56%
-1,22%

4,64%

0,00%

C Hau. ropa

-17,03%
38,43%
33,20%
0,00%
26,44%
18,29%
14,14%
20,69%
6,69%
7,97%
30,68%
28,37%
39,71%
4,72%
53,91%
20,32%
20,86%
15,46%

12,20%

18,33%
21,39%
28,08%
30,26%
45,72%
0,21%

-18,44%
14,92%
17,32%
22,98%
20,44%

-72,23%
24,26%
35,96%
31,76%

2,86%
29,40%
37,18%
42,23%

2,86%

0,00%
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[uHamuKa pOHAOBbIX MHAEKCOB ®oHAOBbIE UHAEKCHI
2900 2550
WUHaeKe 3HaueHme M3am.3agedb  Lewa1M  W3m.3a mecaudsm. c Hau.rogi  52WMIN  52W MAX
2850
2500 DJIA 25527,07 0,44% 24283 5% 3% 21675 26617
2800
2450 S&P 500 2837,44 -0,3% 2723 4% 6% 2426 2873
2750
NASDAQ 7852,19 -1,0% 7562 4% 14% 6213 7932
2700 2400
FTSE 100 7663,17 0,1% 7538 2% 0% 6889 7877
2650
2350 CAC 40 5480,55 1,0% 5281 2% 3% 5032 5640
2600
DAX 12.809,23 1,8% 12234 5% 1% 11787 13560
2300
2550
PTC 1148,79 0,62% 1114 3% 0% 1007 1325
2500 2250 MOEX 2293,07 0,45% 2231 3% 9% 1917 2373
18.04.2018 21.05.2018 23.06.2018 26.07.2018
Hang Seng 28781,14 -0,5% 28881 0% -4% 26884 33154
——S&P500 ——KASE
KASE 2384,89 0,1% 2387 0% 10% 1779 2533
85 Nikkei 225 22 586,87 -0,1% 22342 1% 1% 19275 24124
80 -
Shanghai Comp. 2882,23 0,7% 2845 1% -13% 2734 3559
s ASX 200 6244,50 -0,05% 6198 1% 3% 5652 6286
70
KosPI 2289,06 0,7% 2351 3% 7% 2258 2598
& S&P SENSEX 36 984,64 0,3% 35490 4% 9% 31160 36985
60
55
TOBapHO-CbIPbEBBIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 74,54 0,8% 76 2% 11% 50 80
18.04.2018 21.05.2018 23.06.2018 26.07.20 WT (6app) 69,61 0.4% n 1% 15% " 4
Brent (6app) 300070 (Tp.yHLY) 1225,30 0,5% 1257 2% 6% 1222 1362
1390 Cepe6po(Tp.yHu) 15,44 -0,6% 16 -5% -10% 15 18
1340 NAT GAS MAY18/d 2,78 0,2% 3 5% 6% 3 4
HG COPPER APR8/d 2,80 0,1% 3 6% -14% 3 3
1290
Ypan (¢1) 25,65 6.2% 23 13% 7% 20 26
1240
MnatuHa(Tp.yHu) 823,00 -2,1% 866 -5% -11% 805 1016
1190 WHEAT SRW MAY8/d 536,50 1,2% 470 14% 26% 387 543
1140 ICE SUG11 MAY8/d 11,03 -1,4% 12 9% 27% 11 15
18.04.2018 21.05.2018 23.06.2018 26.07.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 1,89 -0,26% 1,77 7,08% 49,96% 0,94 1,91
1-nethue 2,41 0,46% 2,33 3,61% 38,86% 1,20 2,41
2-nethme 2,69 1,09% 2,54 5,87% 42,04% 1,27 2,69
5-nethie 2,86 1,60% 2,75 4,00% 29,26% 1,64 2,93
10-neTHute 2,98 1,33% 2,88 3,30% 23,39% 2,06 3,11
30-nethue 3,10 1,24% 3,03 2,41% 13,13% 2,68 3,25
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
350 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
345
340 UsD/KzT 346,16 0,01% 339,48 1,97% 4,01% 318,66 346,56
335
330 EUR/KZT 403,00 -0,45% 395,20 1,97% 1,09% 380,49 409,75
35 GBP/KZT 453,69 -0,41% 448,51 1,15% 1,28% 423,98 472,00
320
315 USD/RUB 62,93 0,23% 62,99 -0,10% 9,14% 55,59 64,07
310
305 EUR/USD 1,1641 -0,74% 1,16 -0,03% -2,96% 1,15 1,25
300
18.04.2018 21.05.2018 23.06.2018 26.07.20 GBP/USD 131 -0,61% 1,32 -0,90% -3,00% 1,28 1,43
ker= USD/IPY 111,22 0,23% 110,05 1,06% -1,29% 10472 114,15
66
USD/CNY 6,79 0,31% 6,58 3,20% 4,31% 6,26 6,79
64
62 W USD/CAD 1,31 0,21% 1,33 1,77% 3,93% 1,21 1,33
60 AUD/USD 0,74 -1,03% 0,74 -0,23% -5,45% 0,73 0,81
58
56
PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 438,87 0,00% 408,03 7,56% 83,83% 229,62 468,34
18.04.2018 21.05.2018 23.06.2018 26.07.201
——USD/RUB Poccus 133,42 0,00% 142,47 -6,35% 13,67% 101,95 162,14
126 Typuwa 309,36 0,00% 303,87 1,81% 85,69% 155,20 329,99
1,24 Tepmanma 12,12 0,00% 12,04 0,66% 22,80% 8,62 14,09
122
1 Tpeunsn 316,63 0,00% 316,22 0,13% -20,95% 247,12 564,57
118 Mcnanus 67,60 0,00% 72,79 -7,13% 21,56% 36,31 91,29
1,16
Mpnanpus 30,50 0,00% 31,89 -4,36% 13,98% 22,33 35,83
1,14
1 Utanus 207,57 0,00% 234,49 -11,48% 76,45% 84,88 266,02
11 Kurait 60,62 0,00% 62,62 -3,19% 19,35% 44,32 74,47
18.04.2018 21.05.2018 23.06.2018 26.07.20 ®panuma 25,98 0,00% 27,71 -6,24% 52,20% 16,08 28,69
——EUR/USD
JAunHamuka CDS
490 180 14
440 160 1
390 140
10
340 120
290 100 8
240 80 6
190
60 4
140 40
2
90 20
40 0 0
18.04.2018 21.05.2018 23.06.2018 26.07.20 18.04.2018 21.05.2018 26.07.20 18:04.2018 21.05.2018 23.06.2018 26.07.20
———ApreHTuHa ——Poceus ——Tepmanua
35 100 300
90
30 0 250
25 70 200
60
20
50 150
15 40
100
10 30
20
50
5 10
0 0 0
18.04.2018 21.05.2018 23.06.2018 26.07.20 18.04.2018 21.05.2018 26.07.20 18.04.2018 21.05.2018 23.06.2018 26.07.20
e DPAHLMA ——Wcnanuna = WTanua
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Jil LieH Ha cbipbe
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AMHBMMKB BaNKOTHLIX Nap

Bonnap/Tenre

350

315

310

305

300
27.07.2017 27.10.2017 27.01.2018 27.04.2018

Espo/flonnap

112
11
27.07.2017 27.10.2017 27.01.2018 27.04.2018
Bonnap/iena
116

102

100

27.07.2017 27.10.2017 27.01.2018 27.04.2018

[Ronnap CLUA/Kaaackwit aonnap

114

27.07.2017 27.10.2017 27.01.2018 27.04.2018

Blonnap/Poccuiickuii py6ab

50

27.07.2017

12

27.10.2017 27.01.2018 27.04.2018

AuEnuiickuii byu/fonnap

27.07.2017

27.10.2017 27.01.2018 27.04.2018

[fonnap/iOanb

27.07.2017

068

27.07.2017

27.10.2017 27.01.2018 27.04.2018

Asctpanuickwii gonnap/fionnap CLIA

27.10.2017 27.01.2018 27.04.2018
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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