-

MoHuTop PbiHKa

27 HoAbpA 2018 r. Centras
SECURITIES
AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc + 2540,0 1,37 0,20% 2300,00 10,43% -33,16% 49,51
MMW 1400 yaneik BaHk 3 102,99 20,11 -0,97% 105,00 -1,91% 24,70% 47,37
- 1200
100 Ka3xTeneKOM, 20 & 30200,00 13,04 -1,63%  29300,00 3,07% 47,28% 69,95
800  Kasaxtenexom, an 4 1215400 4,87 0,00%  12500,00 2,77% 42,99% 69,42
600
Bakk LienTpKpeanT 3 254,2 0,14 -1,48% 246,09 3,28% 28,86% 66,19
- 400
H © 200 Keell & 1665,0 0,06 -1,19% 1651,01 0,85% -6,67% 44,30
PRI 5 P X T e o 131 PO ailecnllons U b o
11.2017 27.02.2018 27.05.2018 27.08.2018 KasTpaHcOiin € 132700 16,42 0,15% 1315,56 0,87% -0,75% 80,24
KEFOK 3 1564,9 11,80 -0,006% 1547,24 1,14% 12,66% 70,15
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk 3 11,01 0,18 -3,40% 11,69 5,77% 11,47% 27,27
L goo Keell 4 4,68 0,07 -0,43% 4,80 -2,50% -14,13% 72,50
- 600
w v “w Akuuu (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre yem WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
200
‘ ‘ H H ‘ “ ‘ ‘ ‘ ‘ h ‘ H ‘ H H H “ ‘ H ‘ ‘ ‘ ‘ H ‘ ‘ ‘ ‘ H H ‘ H H ‘ H ‘ ‘ B ' - - - - - - -
| | | b
11.2017 27.02.2018 27.05.2018 27.08.2018
KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros B NoHeAebHUK 3aKPbIICA CHUXKEHNEM.
TaK, 3HayeHne nHaekca KASE ymeHblmnock Ha 0,67% 1 3adukcMposanoch Ha yposHe 2 247,47 n.
GBKZMS. Kz 02% O6bem CAe/oK C aKLMAMM, BK/IOYEHHBIMM B NPeACTaBUTEIbCKMI CIMCOK MHAeKca KASE, yBennunnca
OTHOCUTENbHO NPeAbIAYLLEro TOProBOro AHA B 2,2 pasa U cocTaBua 62,9 MAH. TeHre.
KZTOKZ . 0,2% CHuxeHue nHaekca KASE cBA3aHo ¢ yaelleBneHnem akLuii TeNeKOMMYHUKALMOHHO KomMnaHumn
Kasaxrenekom (-1,6 % fo 30 200 TeHre), akumii baHka LleHTpKpeauT (-1,5% f0 254 TeHre), akuuit
cotosoro onepatopa Kcesin (-1,2% 0 1 665 TeHre) u akumit HapogHoro barka Kasaxcrana (-1,0% o
KZTK_p.kz 0,0% 103 TeHre). Tak»e CHUXXEHUEM 3aKPbLINCb aKLMM 31eKTPO3HepreTuyeckoi komnanum KEFOK (-0,01%
] A0 1565 TeHre).
EGCKZ 0.0% PocTtom akuumn meaesobbisatoweit komnanuu Kaz Minerals (+0,2% o 2 540 TeHre) u akummn
’ . KasTpaHcOmn (+0,2% fo 1 327 Tere).
KK L% _
K s _
e L _
e L% _
-2,0% -1,5% -1,0% -0,5% 0,0% 0,5%
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Hosoctu Kasaxcrana

Ka3sMyHaiila3 B aHBape- uucryio 61 no MC®0 Ha 43%...

Yucran npnbbins AO " KazMyHaMl’aa no MC®0 3a sHBapb-ceHTABPb 2018 roaa coctaBuna 648 Mapp TeHre, 4To Ha 43% 60o/ble MO CPABHEHMIO C aHaNOTMYHBIM NepuoAom 2017 roaa, cooblmna KOMNaHuA. Bbipyyka 3a OTYETHBIN NEpUos,

Bblpocna B 1,6 pasa 1 coctasuna 5,207 Tp/IH TeHre, KanuTanbHble 3aTpaTbl COCTaBUAM 272 MAPA TeHre, 4To Ha 39% HUKe NoKasaTensa aHa/orMYHOro NepuoAa npownoro roaa. Mokasatens EBITDA Bbipoc Ha 58% no cpaBHeHMIO C

nokasatenem 3a AesaTb mecales 2017 roga v coctasun 1,447 TpaH TeHre. YUCTbIN AONT KOMNAHWUK cocTaBaAeT 2,198 TpaH TeHre. Kak o A B Cl BbIPYYKM B OCHOBHOM CBA3aHO C POCTOM CPeAHeit LieHbl MapKu

Brent Ha 39%, y o6bemos Tpe, HedTU 1 HedTenp: ro8 KMGI (KazMunaiGas International), ocnabneHuem Tenre k gonnapy CLUA, a Takxe pOCTOM 06bemoB peanusaLum rasa Ha skcnopt. CebecToMmocTb peanusaumum

B OTYETHOM NepuUoAe yBenuninnach Ha 61% B cpaBHeHWUM C aHanorM4HbIM nepuoaom 2017 ropa u coctasuna 3,966 TpaH TeHre. "Hanbonbluee BAMAHUE HA POCT Ce6ECTOMMOCTM OKa3anu y CTOUMOCTH 1 06 p peTaemoit

HedpTu u HedTenpoaykTos KMGI, uto o6ycnoeneHo poctom o6bema nepepaboTku Ha 3aBofAax Uy obbemos HedTn n HepTenpoaykToB. Cymma 3aTpaT KMGI Ha 3aKkyn HedTv n HedTenpoayKTos coctasuna 912 mnpa,

TeHre Takxe, B CBA3W C POCTOM CPeAHel LeHbl Mapku Brent n ocnabnenvem texre k gonnapy CLUA", - oTMeYaeTcs B 1H o] 61 KMT 3a gesatb mecaues 2018 roaa coctaBuna 539 Mapg TeHre, 4To Bbilwe

noKasaTenf aHaforMYHOTo NeproAa Npoworo roga Ha 51%. fona KMI 8 4uctoit 61 acc HHbBIX i 1 CM 3a gesatb mecaues 2018 roaa Bbipocsia B 1,9 pasa B cpaBHEHWUM C aHaNOrU4HbIM Nepuogom 2017 roga u

coctasuna 533 mapg Texre. "OCHOBHbIM GaKTOpOMm y ABNAGTCA POCT 6 TWO, koTopan B OTYETHOM NepuoAe Bbipocna Ha 63% B CPaBHEHUM C aHANOMMYHBIM NepUoaoM npownoro roaa. fona KMI coctasuna 338

mnpa", - roBopuTca B npecc-penuse. MNaaTexu No Hanoram 1 Apyrim 06AsaTeNbHbIM Naartexam coctasunm 1,005 TpAH TeHre, 4To Ha 44% Bblille aHaorMYHOTO Nepuoaa npotwnoro roaa. "KasMyHaiilras" (KMF) agnaetca KasaxcTaHcKUmM
onepaTopom no £o6bive, TKe M TPaHCMOPTUPOBKeE YTNeBOA0POAOE, NPeACTaBAAIOWMM MHTePec! rocyaapcTsa B HedTerasosoii otpacau. 90,42% akunit KOMNaHUK NpuHagNexaT rochoHay

"Campyk-Ki ", 9,58% - H 6aHKy Ha.

Hemoutur: Mimepeare

KasArpo nnanupyet pazmectutb o6auraumm Ha 450 mnpg Texre.

XonauHr "KasArpo" nnaHupyet pasmectutb o6auraumm Ha 450 MApZ TeHre B pamMKax CBOEH TpeTbel 061MraumoHHON Nporpammel, coobuna "CornacHo coseTa 0T 16 Hosbps 2018
rofia, XONAVHT NNAHUPYET BbINYCTUTb AO/TOBbIE LieHHble Bymarn o6bemom 450 Mapa TeHre, CPOKOM Ha 15 N1eT 1 KyNoHHbIM Bo3HarpaxaeHnem B 10% roposbix", - oTmevaetcs B coobieHun "KasArpo", onybamnkosaHHoM Ha caiite KASE. AO
"HaumoHanbHbI ynpasaaiowwmii xonauHr "KasArpo" o6pasosaHo B 2006 roay. XoNanHr peanusyeT rocyapcTBeHHyIo NOAUTUKY No ar| oro nyTem obecneyeHus 3¢pGEKTUBHOTO yNpasaeHus

WHBECTULMOHHBIMM aKTUBAMKU KOMNAHMIA, BXOAALLMX B €ro CTPyKTypy. Momumo AO "KasArpo®uHaHc" u AO "ArpapHas KpeauTHas Kopnopauua", XonavHr Bkntouaet AO "HaunoHanbHaa komnaHua "MpoAoBONbCTBEHHAA KOHTPAKTHasA
kopnopauwa", AO "KasArpolpogykt", AO "®oHa dpuHaHCOBOM NoaAepIKKM cenbckoro xo3aiicTea”, AO "KasArpolapaHTt" 1 AO "KasArpoMapKeTuHr".

Memounuk: Msmepepac

C MM 3Hepr e B A0 25% - 0...
MMHUCTEPCTBO SHEPreTUKM pa3paboTanc mepsl ana Tapnd 0B Ha 3NEKTPOIHEPIMIO FHEPTONPOUIBOAALLMX OPraHM3aLuii, coobLmMn rnaBa BeaomcTBa KaHat Bosymbaes. Mpea/iomeHn paHee BbIHECN Ha
paccmoTpeHme paGoueit rpynnbl ¢ y4acTuem aaMUHUCTPALMK NPE3NAEHTa, reHepanbHON NPOKypaTypbl, FOCYAaPCTBEHHBIX OPraHoB 1 H i nanatl Teneii. "B xoae 3acesaHna o6CykaeH npeanaraemblil yposeHb
npeaenbHbiX TapudoB Ha 3NEKTPUYECKYIo 3Hepruio. C i yposeHb M 3/1€KTPO3HEPTMM N0 CyMMe ABYX KOMNOHEHTOB OT YPOBHA AENCTBYIOWMX NPeAenbHbIX Tapudos cocTasnaeT Ao 25%. Moaxoa,
MMHUCTEPCTBA SHEPTETUKM KOHUENTYa/bHO NoaAep)aH", - ckasan K. bosymbaes Ha 3acefiaHuu NpaBuTenbCTea B NMoHeAEbHUK B AcTaHe. 10 ero c/108am, HEOBXOANMO TaKKe, BO-NEPBbIX, COXPAHUTL TEKYLME LieHbI Ha YTONb ANA
3NEKTPUUECKMX CTaHLMI 1 CHU3UTL CTOMMOCTb €10 TPAHCMIOPTUPOBKM, C UCK/IOYEHWEM MOCPEAHMHECKUX CTPYKTYP. BO-BTOPLIX, CHU3UTL Tapudbl SHepronepeAaloLix u 3HeprocHabXalolyx opraHM3aLuii ¢ 1 aHeapa 2019 roja OT BeNMUMHbI
TeKyLUero ypoBHa. Takke Ha 3acefaHnn paboyeit rpynnbl 4ONONHUTENBHO BbIHECEH HAa PACCMOTPEHKUE BONPOC 6: 0CTH Ci Tapuda Ha MoLLHOCTb (¢ 700 Tbic. TeHre 40 590 Tbic. TeHre 3a 1 MBT) ana
©0BecneyeHmna CHUKEHUA CTOMMOCTHU SNEKTPOIHEPTIM Y KOHEUHbIX NoTpebuTeneit. Tapud Ha MowHOCTb ByaeT BBeAEH ¢ 1 aHBapa 2019 roaa. "Mbl 0XMAAEM yTBEPANUTL HOBBIN CHUKEHHBIA YPOBEHb Tapuda Ha MOWWHOCTb 10 KOHLA TeKyLelt
Heaenu. 3T0 NO3BO/MT NPOBECTM LEEHTPaIN30BaHHbIE TOPTM B NEPBON AeKaje AeKabpa Tekyulero roaa. Mo pesynbtatam TOpros ByayT yTBepkaeHb! NpeaenbHbie Tapudbl Ha 3NEKTPUUECKYIO SHEPTUIO OT SHEPTONPOU3BOAALINX
opraHusaumit”, - noAcHUA rnaga MuHaHepro. MWHWUCTEPCTBO 3HEPreTUKM perynnpyet Tapudbl Ha anekTpocTaHumsx. C 1 aneaps 2019 roaa ¢ PbIHKa 1 Tapnd Ha INEKTPUYECKYIO SHEPTUIO

p AALYX OpT # GY/AET COCTOATL 13 IBYX KOMIMOHEHTOB: CE6ECTOMMOCTb (TeKywMe 3aTPaThl) M Tapyud HA MOUIHOCTb (MHBECTULMOHHAA YacTb).Takke MUHIHEPTO COBMECTHO C MMHUCTEPCTBOM HALMOHA/ILHON SKOHOMMKM
rOTOBMT NPUKa3, KOTOPbIiA NPE/lyCMATPUBAET CHUKEHWE NPE/Ie/bHbIX ONTOBbIX LieH Ha TOBapHbIN ra3. 3T0 NO3BOUT CHU3UTL CTOMMOCTb SNEKTPOIHEPTIM Y CTaHLMIA, NCMIONb3YIOWMX AR NPOM3BOACTBO 3NEKTPOIHEPTM TOBAPHBIN ra3. "Mo
HaLLNM OLIEHKaM, CHUKEHME MPe/E/bHbIX ONTOBLIX LiEH MO3BO/IMT CHU3UTL KOHEYHbIE LIeHbl TOBAPHOTO rasa ¢ 1 aAHBapa 2019 rojja AnA 3NEKTPOCTAHUMIA, MCNONb3YIOWMX 133, OT 12% A0 22 % B 3aBUCUMOCTY OT peruoHa”, - oTMeTUA
K "Ha MMUHUCTEPCTBOM Npe/eNbHbIX ONTOBbIX LeH Ha ra3 KOMUTETOM MO PeryI1poBaHMIO ECTECTBEHHbBIX MOHOMOAWIA By AyT NPUHATbI COOTBETCTI npuKasbl ana po: UeH Ha ras
ANA 3NeKTPOCTaHUMIA", - 406aB1UN OH. Mepbi MO CHYXKEHMIO LieH Ha 3/1EKTPO3HEPTUIO U i ras 6yayt B BUAE yTBEP COOTBETCTBYIOWNX C BBOAOM B Aeil c 1 anBapa 2019 roga.Kak
coobuanock, ¢ 1 aBapsA 2019 roaa HapAAYy C PbIHKOM 3/1EKTPUYECKOI SHepruK B pecnybainke GyaeT GpYHKUMOHMPOBATL PbIHOK 3IEKTPUYECKOM MOLHOCTH, HANPaB/IEHHbIN Ha OBecreyeHne MHBECTUUMOHHOI NPUB/IEKATENLHOCTM CEeKTOPa
reHepaumy 3NeKkTpoaHeprim.C BBeAEHUEM PbIHKA MOWHOCTY CYLLeCTBYIOWMIA Tapud Ha 3N1EKTPUYECKYIO SHEPriio ByAET paseneH Ha ABe COCTaBAAKLME: Tapud HA INEKTPOIHEPTUIO U TaPUP HA MOLLHOCTb.

Hemoutur: Mimepeare

Kasaxcran noHusun nporxos pocra BBIM 8 2019r go 3,8%...

n TBO Ha nporHo3 pocra BBIM 8 2019 roay ¢ 3,9% A0 3,8%, cOOBWMN MUHWUCTP HALMOHALHOM 3KOHOMUKM Tumyp CyneiimeHos."PeanbHblit poct BBIM coctasuT 3,8% B 2019 roay. Npwu stom
cpeaHeroAoBoit Temn pocta BBIM Ha 2019 — 2023 roabl coctasuT 4,1 %", - ckasan T. CyneiimeHOB Ha 3acejlaHUK NPaBUTENLCTBA B MO PaHee np TBO NPOTHO! 0 pocT BB Ha yposHe 3,9 % 8 2019 roay ¢
nocneaytownm poctom Ao 4,6 % 8 2023 rogy.UHdAALMA OCTaHeTCA B yTBEPHAEHHOM AuanasoHe 4-6% 8 2019 rogy, co cHeHrem B 2020-2023 rogax A0 3-4%. Take COXpaHEH Ha NpexHem ypoBHe obbem A06bi4n HedTH - 88 MAH TOHH B
2019 ropa ¢ poctom A0 99 maH ToHH B 2023 roay. Ha ocHoBe cKopp:! DBAHHOMO Koro nporHo3a KabmuH nepecmoTpen 1 NPUHAN NPOrHO3 610AXKeTHbIX NapameTpos Ha 2019 — 2021 rogpl.MporHos no goxoAam

cis o (Eas oa) iz 2010 o S 2020 - 29 2021 - o= 52015 - 22018 5ma 1
KaHCROTO GioameTa (65 yueTa TpancyepTos) na 2015 704 Coxpannch & Cymme G, 8 Tpin Terre, 8 2020 roay - 7, 3 Tpan Tenre, 8 2021 roay - 8 Tpan Terre Aediiuwnt Siogwera 5 2012 rogy sansarnposan ra yposne 2018 roaa 1,5

% K BBIM, c nocneayowmm cokpauequem e 2020 roay Ao 1,4 % k BBM v 8 2021 roay ao 1,3 % k BBM.MporHo3 pacxogos pecnybavkaHckoro 6oaskerta 8 2019 rogy coxpaHeH 8 o6beme 10,7 TpaH Tewre, 8 2020 rogy - 11 Tp/iH TeHre, 8 2021
rogy - 11,4 TpnH TeHre.B noHeAENbHUK MUHUCTP COOBLLMA, 4TO NPaBUTENBLCTBO KasaxcTaHa NOHW3MA0 NPOTHO3HbINM yPOBEHb CTOMMOCTH Bappens HedTh ¢ $60 Ao $55. YkasaHHble n3meHeHns 6yayT BHeCeHb! B NPOrHO3
COLMaANbHO-IKOHOMUYECKOTO PAa3BUTUA SIKOHOMMKM KasaxctaHa Ha 2019-2021 rogpl. HanomHmum, pecny6anKkaHcKuin 61oaxeT cTpaHbl ¢ A UCXOAA U3 nporHo3a.LleHbl Ha HedTb Mapku Brent pyxHyau 6onee yem Ha 6% k
KOHLLy eBPONeVCKMX TOProB B NATHMULLY, 3a HeAleNIo NaJeHNe COCTaBUAO OKONO 12%.

Memounuk: Msmepeparc

a3" B p B06bI4Y HedTH M Fa30BOro KOHAEHCATa Ha 1%...
KoHconnanposaHHblit 06bem AOShNM HedTU 1 ra30BOro KOHAEHcaTa no rpynne Komnauit "KasMyHaiilas" 3a aHBapb-ceHTABpPb 2018 roaa coctaBun 17,642 MAH TOHH, 4TO Ha 1% 60/blue, Yem 3a aHaNOMMYHbIN Nepuoz, NPoLaoro
roga, coobwuna komnanua.ona KMI B o6beme f06bl4n Ha mecToposkaeHUM KallaraH 3a OTYeTHbIi Nepuoa coctaBuna 787 Tbic. TOHH HepTu 1 458 mnH M3 rasa, YTo Ha 64% 1 65%, COOTBETCTBEHHO, BbilLe aHaNorM4YHOro nepuoaa
npownoro roga. "YsennyeHve 06bemos A06biuu HEGTH 1 raza Ha MECTOPOXKAEHUM 0BYC/IOBNEHbI BBOAOM B IKCMIYaTaUMIO CUCTEMbI 0B6PaTHOI 3aKauyKK CbIpOro rasa 8 naact B asrycre 2017 rofa, NOBbILEHHOW HAAEKHOCTbIO

ny 3Kcnyataummn', - oTmevaetcs B npecc-penuse.fons KMP 8 o6beme fo6bium TLLO octanack Ha ypoBHe AeBaTn mecaues 2017 roaa, coctaus 4 MaH 293 Thic. TOHH. [lo6blya rasa
yMeHblKnack Ha 1% v coctasuna 2, 349 mnH m3. no u3-3a 0r0 pemoHTa rasonepepabarbisatowero 3asoaa.Jons KM 8 o6beme fo6bium TOO "CM "KasrepmyHait" coctaBuna 1 MaH 352 TbIC. TOHH
HedTH, 4To Ha 4% MeHbLLe NO CPABHEHUIO C AeBATbI0 Mecauamm 2017 roga. [lo6biya rasa coctaBuna 254 MaH M3, CHU3UBLUIKCL Ha 9%.CHuKeHWe 06bemMoB A06bIun 0BYCIOBNEHO POCTOM ECTECTBEHHOMO NaeHnsa Ao6biun HedTH, a Takke
OCTaHOBKOW CKBaMH C 60/1bLIMM ra30BbiM HaKTOPOM W13-3a OFPaHUHYEHMUA NO CKUraHWIO MONYTHOTO rasa B Nepuo, ¢ anpensa no uonb 2018 roga.Jons KM B o6beme f06b1un TOO "Kasaxoiin Aktobe" coctaBuna 220 Tbic. TOHH HedTH, 4TO
Ha 16% HiKe aHaNOTUUYHOTO NEPUO/A NPOWOTO roaa. CHIKeHMe A06bIYN HeGTI CBA3AHO C ECTECTBEHHBIM NaJeHem A06bI4M 1 OrpaHUieHnem 06beMOB A06bINM HeGTH NO PAAY AO0BLIBAIOLMX CKBAKUH B LIENAX KOHTPONA
CBEPX/IMMUTHOTO CKUraHuWA rasa. [laHHble GaKTbl NOBAUAM U Ha CHWKeHUe A06bluM rasa Ha 21%, Ao 178 maH m3. O6bem peanusaumm HedTv 1 ra3oBoro KoHaeHcata KMI 3a aesatb mecaues 2018 roga coctasun 18 maH 980 TbiC. TOHH, YTO
Ha 5% BbllWwe NoKasaTens aHao0rM4YHOro Nepuoaa NpoLworo roaa. O6vem CcoBCTBEHHOM NPO HOWM HepTU HE3HAYNUTENBHO CHU3UNCA Ha 2%, A0 15 MAH 34 Thic. TOHH.3a AeBATb mecAues 2018 roaa nocTaBku Ha
BHYTPEHHUIA PbIHOK COBCTBEHHOMN NPOMU3BEAEHHOMN HEDTU COCTaBNAM 4 MAH 853 ThIC.TOHH (BK/IIOYas NOCTaBKM Cbipon HedTn Ha HM3 ana " $TEenpPoAyKTOB),NOKa3aB 9%HbIi POCT OTHOCUTENLHO AHANOTUYHOTO
nepuoaa npownoro roaa. Poct cA3aH ¢ 06A3aTe/bCTBAMM MO NOCTaBKaM HeTH Ha BHYTPEHHUI PIHOK 13-3a yBeANYeHUA 06beMOB NepepaboTki HehTI Ha KasaxcTaHckux HM3.06bem TPaHCNOPTMPOBKM HedTH N0 MArkCTPaNbHbIM
Tpy6onposoaam KMT ysenuuunca 3a 9 mecaues 2018 roaa Ha 0,5% B CpaBHEHWUM aHANOTU4HBIM NEPUOAOM NPOLUNOTO roAa U cocTaBun 50 MaH 716 Tbic. TOHH (c y4eTom aoan KMT).PocT 06bemMoB MarucTpanbHoit TpaHCNOPTUPOBKM HedTH
nokasan vickuit Tpy! AHbIA (KTK), obycr 1 poctom A06b1un, W, KaK CNEACTBUE, YBENMYEHUEM CAauM HedTU C MecTopoxaeHns KawaraH. ons KMI 8 o6beme marucTpasnbHOW TPaHCNOpPTUPOBKM HedTu KTK
3a AesATb Mecaues 2018 roaa coctasuna 9 MaH 309 ThiC. TOHH, 4TO Ha 11% Bblwe NOKa3aTeNA aHaNOrMYHOTO Nepruoaa NPOLWOro roaa.TpaHCNopTUPOBKa HedpTh TpaHcnopTom 0 CHW3MNACh - Ha 1% B CPaBHeHUN C
AesaTbio mecauamm 2017 roga - Ao 4 MaH 958 ThIC. TOHH.

Memounuk: Msmepepac

Muposbie GOHAOBbIE PbIHKK

AmepuKaHCcKue 1 eBponeickme GOoHA0BbIE MHAEKCHI MO UTOramM TOProB B npo, 2V BOC) Ha $poHe pocTa CeKTopa po: npogak. Tak, 1 nhgekc S&P 500 ysennuunca Ha
1,6% no 2 673 n., uHaekc NASDAQ - Ha 2,1% a0 7 082 ., mH,quc Dow Jones - Ha 1,5% z10 24 640 n., ¢paHuy3cKMm nHaeke CAC-40 — Ha 1,0% fo 4 995 n., 6putaHckuii uHaekc FTSE 100 — Ha 1,2% Ao 7 036 n. 1 Hemeukuin Haekc DAX — Ha
1,4% po 11 355 n. OtmeTtum, uto B CLUA 26 Hosbps " — paci Ha AKax, BO BPEMA KOTOPOI KOMMaHUM NPeANAraloT NOKyNaTeNAM CKUAKW Ha pa3Hble TOBapbI U yCAYr. 3Ta aKuma
NpOXoANT Nocne "YepHON NATHULBI", KOTOPaA AaeT CTapT Ce30HY PacNpoAaK mexay [Hem 6naropapeHus u Poxaectsom. [lonoNHUTENbHYI0 NOAAEPKKY GOHA0BbIM MHAEKCAM OKa3an0 Hie aKkumii Hed 7 B pesynbTate
pocTa HedTAHbIX KOTUPOBOK. KpOMe TOro, MHBECTOPbI HAXOAATCA B OXMAAHWUM cammuTa G20, KoTopbiii cocTouTca B ApreHTuHe 30 HoAbpa-1 aekabpsa, B pamKax KOTOPOro cocTouTcA BeTpeya anaepos CLUA u Kutas. Ha npownoit Hegene 1.
Tpamn 3aABWUA, 4TO HE UCKNIOYAET BO3MOXKHOCTH p cor) ¢ KHP Ha aToi1 BcTpeve.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Mo uToram BYEPaLIHMX TOPrOB POCCUIACKHIA GOHAOBbIN PBIHOK 3aKPLIACA Ha poHe HOBBIX aHTUPOCCUIACKMX CaHKLWIA CO CTOPOHBI 3anaa nocne cobbiTiii B KepyeHckom npomse. HanomHum, uto 25 HoABpa
TPpU KOPabA YKpauHbl HAPYLWIMAM rOCYAAPCTBEHHYIO FPaHMLUy POCCcUu, He OTpearnpoBas Ha 3aKoHHbIe TPeGOBaHMA CONPOBOXAABILNX X KOpabeii 1 KaTepos norpaHcnyx6bl ®CE PO 1 YepHomopckoro gnota PO o HemeaneHHoi
OCTaHOBKe, B pe3y/ibTaTe Yero Poccueit 66110 NPUMEHEHO OpYXUe AR NPUHYANUTENLHOTO 3aZepaHus. Kpome Toro, Buepa rnasa Esponeiickoro Coseta [1. Tyck BbICTYNUA € OCYXAEHWEM AeicTBuiA Poccum B paiioHe KepyeHcKoro npoaunsa
V1 3aBEPW/I, YTO CAENNAET BCE BOIMOKHOE /1A KOHCOMAALMM NO3ULMM CTPaH EBPOCOIO3a B NOAAEPXKKY YKPaMHbI B ee oTnope #iCKoit arpeccun 1 o npo, MW MOIMTUKIA CaHKUMiA. Ci b akumm C

(-4,5%), PycAna (-3,9%), TatHedTH (-2,9%), Pycluapo (-2,8%), Aspodnorta (-2,5%), ANPOCA (-2,3%), UHTep PAO (-1,9%), HOBAT3Ka (-1,8%), CyprytHedrerasa (-1,6%), Pacnaackoii (-1,6%), Masnpom HedtH (-1,6%), HoBonmneukoro
meTannypriuyeckoro kombunara (-1,6%). B pesynbrate uHaekc PTC ymeHblumnnca Ha 2,64% f0 1 084,17 n. u uHaekc MMBB nonusunca Ha 1,47% o 2 308,5 n.

Memosux: Bloomberg

Hedto

HedTAHble KOTUPOBKM MO UTOTam TOProB B MOHEAEbHUK 3aKPbINUCH B NOCE NOC/E Pe3KOro NaAeHUa No UToram NpoLwoi Heaenu. Tak, CTOMMOCTb ceBepoMopcKoi HedTi mapku Brent yBennumnack Ha 2,9% Ao 60,48 gonn. CLUA 3a 6app.
W LeHa nerkoit amepukaHckoi Hedpt WTI nosbicunach Ha 2,4% 51,63 gonn. CLIA 3a 6app. OTMeTUM, 4TO NageHue HepTAHOrO PbiHKA 6bin0 cBA3AHO C MHOPMaLMeit 0 peKopaHOIt A06blve HepTH B CayA0BCKOM ApaBuK, a TakKe C
npusbiBamu npesuaenTa CLUA /1. Tpamna ewe 6onblue CHU3UTL LieHbl. HanomHUMm, 4To Ao6biva HedTn B CayA0BCKOI ApaBum A0CTUINA HOBbLIX PeKOpA0B 40 11,2 MaH. 6app. HedT B CyTKU. B LIeHTpe BHUMAHUA HEPTAHOTO PbIHKA
HaxoauTca 3acepanue OMEK, koTopoe npoiiaet 6 Aekabps Tekywero roga. OAHAKO psj KCNEPTOB CYMTAIOT, YTO OCHOBHBIE OrOBOPEHHOCTH N0 HedTH ByAyT AOCTUTHYTBI Ha cammuTe G20 B ByaHoc-Alipece 30 HoA6ps - 1 Aekabps Tekylwero
ro/ia. B Leslom MHBECTOPbI MO-MPEXHEMY ONacaloTCA U3GLITOYHOTO NPeANOKEHUA HePTH Ha PbIHKe nNpn pom ocnab. pocra cnpoca.

Memostux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 1,91% u coctasun 373,07 TeHre/S1.
Kypc poceuiickoro py6asi no otHowerwuio k gonn. CLUA ocnab Ha 1,43% u coctaun 67,12 py6.
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTG 004 3105356 -0,98% 0,0357 2,67% -22,45% 53,54
7
rasnpom 149,53 30,53 -1,49% 152,50 -1,95% 14,58% 38,22
6 Tasnpom neft 345,50 043 -1,57% 369,80 -6,57% 41,54% 16,97
TMK HopHukens 11959,00 021 0,04%  10650,00 12,29% 10,22% 83,85
5
Tiykoiin 45623,00 1,17 1,01% 488850 -5,43% 38,64% 23,33
L, HMK 162,28 2,74 -1,56% 158,72 2,24% 10,23% 62,30
MMK 45,78 8,49 -0,69% 16,87 2,33% 9,36% 42,73
3 Meven 93,25 071 0,21% 89,40 4,31% -36,89% 52,13
Meragon 579,90 0,02 -0,53% 585,00 -0,87% 13,06% 30,83
2
PocHedTs 407,00 7,42 0,44% 453,30 -10,21% 39,62% 7,54
1 Pocrenexom 71,14 1,43 -0,50% 69,77 1,96% 11,33% 57,98
H‘ ‘ L “ | H ‘ | ‘ I ‘ ‘ ‘ CypryTHedreras 26,76 14,77 -1,62% 26,38 1,44% -4,05% 44,64
i i st o AL s o 0 st sl bl Ll il
11.2017 27.02.2018 27.05.2018 27.08.2018 TatHedTo 705,70 1,68 -2,89% 762,10 7,40% 47,39% 21,30
Pycruapo 053 806,36 2,75% 053 1,57% 27,82% 39,70
Nupepsbl pocta u nageHus
Hosatak 1096,00 133 41,76%  1036,40 5,75% 61,72% 53,17
MTL . Cesepcrans 998,00 0,86 -0,40% 994,50 0,35% 12,46% 34,53
Ypankanuii 85,00 0,20 0,12% 84,00 1,19% -27,66% 61,58
POLYP.L - 1,0%
Inter RAO/d 3,90 88,37 1,92% 372 4,83% 14,69% 43,14
ROSNg.L 02 | ®CK E3C 015  1047,68 0,12% 0,15 3,03% -5,26% 45,41
i CBepbank, a0 188,50 117,41 -4,46% 181,00 4,14% -16,30% 38,13
o0,
o0 T
1 CBepbank, an 167 8,80 -2,80% 156,24 6,57% -11,90% 44,44
VTBRg.L -1,1% -
NKELyq.L 1% [
ROSya.L 5% [
SNGSyq.L -1,5% [N
leno3uTapHble pacnucku (USD)
sustaL 17 [ Henosmmapnue pacnucen (U5D)
i Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
GAzPa.L o I
BT Bank 1,25 1,86 1,07% 1,2380 1,21% -31,53% 50,45
Fasnpom 4,49 10,36 -1,90% 4,6504 -3,45% 1,81% 38,53
HYDRqL 24 [ I
rasnpom NEFT 25,80 0,01 2,83% 27,8000 7,20% 20,00% 31,21
NLMKg.L a0 | MMC NORIL NICK 17,87 3,10 -1,09% 16,0600 11,26% -4,65% 61,15
Nykoitn 68,92 1,41 381% 73,9566 -6,81% 20,45% 27,51
SIBNa.L 25 [ NOVOLIPETSK 24,26 0,18 2,62% 23,8070 1,89% -4,95% 51,89
| PISC MAGNLS/d 8,97 0,09 -0,88% 9,0530 -0,92% 7,91% 41,21
LoryaL sz I
Meuen PAO 2,82 0,09 2,92% 2,7000 4,44% -46,39% 50,69
- 20 PocHedTs 6,09 8,83 -0,18% 6,3887 11,57% 22,08% 12,72
Pocrenexom 643 0,03 -1,50% 6,4000 0,52% -1,48% 48,04
TATNxq.L -1 [ CypryTHedreras 3,97 0,57 1,51% 3,9565 0,42% -15,74% 41,75
1 TatHedto 62,50 048 -5,05% 69,3087 -9,82% 26,36% 18,52
senovat .00 [
PISC RUS 0,74 0,29 2,38% 0,7580 2,64% -38,50% 41,25
Hosatak GDR 169,45 0,13 -3,88%  164,4356 3,05% 40,98% 47,83
‘ ‘ ‘ ‘ ‘ ‘ Monumeran INT 792,19 1,59 099% 719,938 10,04% -13,94% 75,98
0% 60% -50% -40% -30% -20% -10% 00% 10% 20% 3,0% 4,0% PISC SEV. REGS 15,04 0,52 -1,74% 15,0965 -0,38% 2,22% 28,94
C6epbank RUS 11,45 13,70 -5,62% 11,1150 3,01% 32,37% 37,92
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[

27.11.2017 27.02.2018

27.05.2018

27.08.2018

2024

2025

AoxoaHocTs, %

0
27.11.2017

ean. Liera,

27.02.2018

Cpepy

~——BPK 2022

27.05.2018

27.08.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT

Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KT 2022

KT 2042

®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

10,19 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
4,01/3,814
4,45 /4,374
5,364 /5,307
5,56 /5,493
4,651/3,285
4,929 /4,758
5,319 /4,991
5,1/5,021
7,214 /7,117
5,807/5,672
1,127 /-0,341
2,71/2,219
6,793 /6,744
8,353/8,048
7,983 /7,042
5,978/5,732
10,641 / 10,265
11,577/ 10,957
4,608 / 4,506

0/0

100,00
104,34
94,50
114,63
103,75
97,60
105,50
97,65
87,66
95,95
101,23

103,52

103,45

118,25

111,75

99,03

86,50

93,13

105,59

92,84

1340,89

3a aeHb
-0,51%
-1,36%
1,15%
0,93%
-0,25%
1,27%
-0,39%
0,40%
1,73%
0,00%

-15,22%

-1,52%

1,37%

-0,04%

-0,14%

1,76%

0,10%

0,37%

0,45%

0,00%

3a mecay
2,11%
5,57%
6,04%
6,45%
12,64%
5,74%
0,59%
10,13%
6,99%
15,98%
-20,41%

8,37%

6,90%

-9,69%

-19,37%

4,72%

2,13%

14,05%

0,45%

0,00%

C Hay. roga

19,81%

28,99%

20,32%

17,20%

17,01%

39,24%

11,62%

40,45%

10,00%

32,24%

-69,77%

12,12%

18,51%

-18,70%

-22,26%

10,96%

5,11%

-65,06%

20,27%

3494,88%
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6
5
4
3
2
1
0 .
27.11.2017 27.02.2018 27.05.2018 27.08.2018
—p0 —PO

OMUTEHT
PO
PO
Po
PO
PO
PO PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
ras Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanuran PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda BaHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

* Vi LeHbl U

QAata
norawexus

16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

ABAAIOTCA

By, Kyroka

3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPY
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

(McTounmk: Thomson Reuters Eikon)

[AoxoaHocTb, %
(cnpoc/npean.)
4,387/4,334
3,973/3,757
0,384 /0,093
4,417 / 4,095
4,609 / 4,407
5,223/5,124
4,877 /4,722
5,673/5,595
5,698 /5,649
1,702 / 1,401
5,116 / 4,967
5,908 / 5,583
3,768 / 3,668
4,473 /4,424
5,161/ 4,994
5,867 /5,786
6,556 / 6,465
6,525/ 6,471

5331/52
5128/4,918
5,319/5,161
5,104 /5,021
54/4,97
41,285/ 24,046
18,231/16,736
5,7/5613
5,788 /5,646
7,719/ 7,474
12,614 /12,237
6,628 /5,54
5,998 / 5,802
4,77/ 4,481
5,277 /4,678
8,991/83
5,22/ 4,807
5,279/4,911
5,393/5,236
8,991/83
NULL / NULL

4,5

05

[

27.11.2017

99,88
101,55
106,08
100,75
101,56
156,63
108,15

99,88
102,65
104,39
102,00
101,75
101,20
101,88

99,58

93,83
120,38
108,47

97,27
97,83
96,90
97,64
105,75
98,06
97,08
98,15
98,18
97,85
90,95
100,39
96,48
108,61
103,65
99,90
101,98
100,71
102,03
99,90
104,50

27.02.2018

5,26
5,02
5,24
5,06
5,18
32,48
17,48
5,66
5,72
7,60
12,42
6,08
5,90
4,63
4,98
8,65
5,01
5,09
531
8,65
6,49

27.05.2018

—p0

—r0

27.08.2018

—P0

W3meHeHue cpeaH. loxoaHoCTH

3a getb
26,01%
1,58%

0,00%
-0,70%
0,67%
2,58%
1,27%
1,44%
1,25%
2,52%
1,61%
0,52%
0,27%
9,07%
1,80%
1,22%
1,24%
0,93%

1,35%
0,80%
0,77%
0,60%
-1,15%
9,99%
7,31%
1,25%
0,53%
0,66%
4,37%
1,33%
0,68%
0,43%
1,01%
0,12%
-0,60%
0,59%
0,38%
0,12%
0,00%

3a mecau,
26,38%
1,85%
-41,46%
1,91%
4,64%
4,02%
6,43%
2,93%
3,28%
19,23%
2,02%
-11,54%
-4,62%
5,95%
4,96%
5,23%
3,01%
3,01%

5,62%
2,87%
4,80%
1,00%
-0,58%
122,31%
-7,56%
4,43%
3,06%
0,66%
13,42%
-7,46%
3,33%
-12,14%
-12,78%
1,88%
-5,83%
0,39%
2,31%
1,88%
0,00%

C Hau. roga
90,39%
49,03%
-7,69%
44,41%
37,50%
28,29%
50,47%
17,78%
18,87%
76,14%
41,57%
69,12%
75,47%
93,48%
35,83%
32,20%
24,24%
21,95%

41,78%
34,22%
37,53%
33,16%
52,80%
582,35%
162,07%
31,93%
32,10%
53,23%
84,00%
-74,45%
44,61%
21,52%
17,18%
12,63%
37,64%
43,38%
55,72%
12,63%
0,00%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2280
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2950 2260
2900 2240 DJIA 24 640,24 1,5% 24 688 0% 0% 23533 26 828
2850
2220 S&P 500 2673,45 1,6% 2659 1% 0% 2581 2931
2800
2750 2200 NASDAQ 708185 2,1% 7167 1% 3% 6762 8110
2180
2700 FTSE 100 7 036,00 1,2% 6940 1% -8% 6889 7877
2160
2650 CAC 40 4994,98 1,0% 4967 1% 6% 4925 5640
2140
2600
2120 DAX 11354,72 1,4% 11201 1% -12% 11066 13 560
2550
2500 2100 PTC 1084,17 -2,64% 1098 -1% 6% 1043 1325
2450 2080 MOEX 2308,50 -1,47% 2293 1% 9% 2091 2494
19.08.2018 21.09.2018 24.10.2018 26.11.2018
Hang Seng 26 376,18 1,7% 24718 7% -12% 24586 33154
——S&P500 —— KASE
KASE 2247,47 0,7% 2197 2% 4% 2057 2533
90 Nikkei 225 21812,00 0,8% 21185 3% -4% 20618 24271
85
Shanghai Comp. 2575,81 0,1% 2599 -1% -22% 2486 3559
80
ASX 200 5671,60 -0,78% 5665 0% 6% 5643 6352
75
I KOSPI 2083,02 1,2% 2027 3% -16% 1996 2598
o S&P SENSEX 35 354,08 1,1% 33349 6% 4% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 60,48 2,9% 78 -22% -10% 59 86
19.08.2018 21.09.2018 24.10.2018 26.11.20 WTI (6app) 5163 2.4% 68 4% 5% 50 %
Brent (6app) 300070 (Tp.yHLY) 1220,20 0,1% 1233 1% 7% 1176 1362
1260 Cepe6po(Tp.yHu) 14,18 -0,3% 15 -3% -17% 14 18
1240 NAT GAS MAY18/d 4,25 -1,4% 3 33% 44% 3 5
1220 HG COPPER APRS/d 2,76 -0,4% 3 1% -16% 3 3
1200 YpaH (¢1) 29,05 0,2% 28 4% 22% 20 29
1180 MnatiHa(Tp.yHu) 839,74 0,1% 830 1% 9% 763 1013
1160 WHEAT SRW MAY8/d 507,50 1,6% 505 0% 19% 387 575
1140 ICE SUG11 MAY8/d 12,48 0,1% 14 -10% -18% 10 15
19.08.2018 21.09.2018 24.10.2018 26.11.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,20 -1,17% 2,16 1,48% 74,07% 1,11 2,23
1-netmne 2,68 0,38% 2,63 1,90% 54,06% 1,60 2,74
2-nethne 2,84 0,60% 2,81 0,96% 50,03% 1,75 2,97
5-nethne 2,90 0,69% 2,91 -0,24% 31,16% 2,05 3,09
10-nethue 3,07 0,52% 3,08 -0,20% 27,33% 2,33 3,23
30-netHne 3,32 0,30% 3,32 0,15% 21,12% 2,69 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre U3m. 3a geHb Liena 1M WU3m. 3a mecawdam. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 373,07 1,91% 368,57 1,22% 12,10% 318,66 380,57
360 EUR/KZT 423,73 1,98% 418,29 1,30% 6,29% 380,49 441,58
350
300 GBP/KZT 479,19 2,10% 471,67 1,59% 6,97% 435,09 495,82
330 USD/RUB 67,12 1,43% 65,69 2,19% 16,42% 55,59 70,52
320
310 EUR/USD 1,1326 -0,12% 1,14 -0,66% -5,59% 1,12 1,25
300
19.08.2018 21.09.2018 24.10.2018 26.11.20 GBP/USD 1,28 0,16% 1,28 0,02% -5,03% 1,27 1,43
ker= USD/IPY 113,59 0,58% 111,89 1,52% 0,82% 10472 11453
» USD/CNY 6,94 -0,12% 6,94 -0,04% 6,66% 6,26 6,97
70 J\./\/W USD/CAD 1,33 0,12% 1,31 1,11% 5,35% 1,23 1,33
65 AUD/USD 0,72 -0,19% 0,71 1,78% 7,45% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 622,10 0,00% 613,24 1,44% 160,58% 229,62 834,52
19.08.2018 21.09.2018 24.10.2018 26.11.201
——USD/RUB Poccus 162,39 0,00% 148,79 9,14% 38,35% 101,95 179,26
119 Typuwa 392,54 0,00% 388,93 0,93% 135,62% 155,20 582,02
118 Tepmatna 13,74 0,00% 12,06 13,93% 39,21% 8,62 13,79
1,17
116 Tpeuya 449,57 0,00% 388,53 15,71% 12,24% 247,12 469,52
115
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1,13
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1,09 Kurait 74,21 0,00% 73,03 1,62% 46,11% 44,32 74,47
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——EUR/USD
JAunHamuka CDS
940 200 16
840 180 1
160
740 12
610 140
120 0
540
100 8
440
80 6
340 N
4
240 40
2
140 2
40 0 o
19.08.2018 21.00.2018 24.10.2018 26.11.20 10.08.2018 21.09.2018 26.11.20 19-08.2018 21.09.2018 24.10.2018 26.11.20
———ApreHTuHa ——Poccus ——TepmaHna
20 100 300
35 90
0 250
30
70 200
25 60
20 50 150
40
15
30 100
10
20 50
5 10
0 0 0
19.08.2018 21.09.2018 24.10.2018 26.11.20 19.08.2018 21.09.2018 261120 19.08.2018 21.09.2018 24.10.2018 26.11.20
e DPAHLMA ——Wcnanuna = WTanua

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 25988 77 e www.cesec.kz ® info@centras.kz



cencras’

MoHuTop PbiHKa

Centras
27 HoA6pAa 2018 r. SECURITIES
i p ¢$OHAOBDBIX
2550 2800 2700
4 - 2600
2450 2600
2400 | 2500
2350
2400
L 2200
2250 L 2300
L 2000
2150 - 2200
L 1800
i 2100
2050
+ 1600
2000
1950 1400
1900
1850
1200 4 - 1800
1750 1000 L 1700
26.11.2017 26.02.2018 26.05.2018 26.08.2018 26.11.2C 26.11.2017 26.02.2018 26.05.2018 26.08.2018 26.11.2018
=== VOLUME ——MOEX ——SMA50 ——SMA 200 m=VOLUME ——KASE ——SMAS0 -~ SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000 -
2500
21000
2400
19000 2300
2200
17000
2100
15000 JNLELLIL A0 0O 0 OB T O O IO OO0 2000
26.11.2017 26.02.2018 26.05.2018 26.08.2018 26.11.2C 26.11.2017 26.02.2018 26.05.2018 26.08.2018 26.11.2C
= VOLUME ~—=DJIA ——=SMA50 -——SMA 200 = VOLUME =~ =——S&P 500 ==—=SMAS50 ~——SMA 200
8000 14000
7800 r 13000
7600 r
12000
7400 =T | |
11000
7200
7000 h7 10000

6800

9000
6600
8000
6400 F
7000
6200 ‘ F
6000 6000 -

26.11.2017 26.02.2018 26.05.2018 26.08.2018 26.11.2¢ 26.11.2017 26.02.2018 26.05.2018 26.08.2018 26.11.20
BN VOLUME ——FTSE100 ———SMAS0 ~———SMA 200 mmmVOLUME ——DAX ——SMAS0 ——SMA200
3600 25000
3500 L 23000
| 21000
3400 1| r\
3300 | fl 19000
B
3200 Jl | 17000
15000
. 7 H H‘ ‘ HH ‘H ‘“ ’w “ HH ‘ “ ‘ ‘
13000 -
3000 ) 26.11.2017 26.02.2018 26.05.2018 26.08.2018 26.11.20
26.11.2017 26.02.2018 26.05.2018 26.08.2018 26.11.2

B VOLUME  ——Nikkei225 ——SMAS50 ——SMA 200
= \/OLUME hanghai Comp. MA 50 MA 200

AO “Centpac Cekbloputns” @ Anmarbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 ¢ www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa

Centras
27 HoAbps 2018 r. SECURITIES
A LieH Ha cbipbe
3000000 100 900000 1400
% 800000
2500000 1350
80
700000
70 1300
2000000 600000
* \J//\’V\/,\J
500000 1250
1500000 50
o 400000 1200
1000000 300000
30 1150
2 200000
500000 1100
I o
0 | ‘ 0 0 I 1050
27.11.2017 27.02.2018 27.05.2018 27.08.2018 27.11.2017 27.02.2018 27.05.2018 27.08.2018
s Price ——Volume ——Brent (6app) s Price ——Volume —— 30070 (Tp.yHL)
3000000 % 300000 20
80 18
2500000 250000
70 16
2000000 60 200000 "
12
50
1500000 150000 10
40 .
1000000 30 100000 .
L AR | MU “
500000 50000
| I . I
o S N TRy o000t
27.11.2017 27.02.2018 27.05.2018 27.08.2018 27.11.2017 27.02.2018 27.05.2018 27.08.2018
i Price. ———Volume =——WTI (6app) ww Price. ———Volume ———Cepe6po(Tp.yHL)
1800000 5 350000 35
1600000 45
300000 3
1400000 Q 4 A\
35 250000 25
1200000
1000000 3 200000 2
25
800000 , 150000 15
600000
15 100000 1
400000 1
50000 05
| |
0 0 0 0
27.11.2017 27.02.2018 27.05.2018 27.08.2018 27.11.2017 27.02.2018 27.05.2018 27.08.2018
s Price ——Volume  ——NAT GAS MAY18/d s Price. ——Volume ——HG COPPER APR8/d
700000 700 1200000 18
600000 600 1000000 1
14
500000 500
800000 12
400000 400 10
600000
300000 300 8
400000 6
200000 200
4
200000
100000 100
i \HH H MH‘ HHH ‘ “H ‘ MH H HH MHH ‘H . il “‘H Hm h\H | HH‘ H \H‘\ TR HM [T
0 ) ) 0 27.11.2017 27.02.2018 27.05.2018 27.08.2018
27.11.2017 27.02.2018 27.05.2018 27.08.2018
= Price ——Volume = WHEAT SRW MAY8/d [ price ——Volume | ——ICESUGLL MAYE/d

AO “CeHtpac Cekbtoputns” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz




MoHuTop PbiHKa

27 HoAbps 2018 r.

Centras
SECURITIES

[MHaMUKa BanioTHbIX Nap
Blonnap/Poccuiickuii py6ab

Bonnap/Tenre
400 &
250 0
200 40
150 30
100 2
50 10
4 o
27.11.2017 27.02.2018 27.05.2018 27.08.2018 27.11.2017 27.02.2018 27.05.2018 27.08.2018
AHAUTCKUiA dyHT/Donnap
Espo/flonnap
145
13
14
125
135
12
13
115
125
11
12
1,05 115
27.112017 27.02.2018 27.05.2018 27.08.2018 27.11.2017 27.02.2018 27.05.2018 27.08.2018
Bonnap/iena Lonnap/t0amb
116 72
7
68
66
64
62
102
6
100
98 58
27.112017 27.02.2018 27.05.2018 27.08.2018 27.11.2017 27.02.2018 27.05.2018 27.08.2018
Ronnap CLUIA/Kanapckwii gonnap
Asctpanuiickwii gonnap/fonnap CLLA
136
082
134
08
132
078
13
076
128
074
126
072
124
07
122
12 068
118 066
116 064

27.11.2017 27.02.2018 27.05.2018 27.08.2018 27.11.2017 27.02.2018 27.05.2018 27.08.2018



MoHuTtop PbiHKa

27 HoAb6pA 2018 r.

Centras
SECURITIES

TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuum KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komyectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit lenaptrameHt

LOunpexrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneynanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacrtoswwmit matepuan 6bin NOAroTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl i1 xapaKTep u He ABaAeTcA NpegnoxeHnem AO "Centras Securities" KynuTb, NpoaaTb Man
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-m6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A cebinka. Hacroawpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO U COTPYAHMKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOHHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KNEHTA B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHHS, NPE/CTAB/IeHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOYMUTE/NILHO HA 3aK/MOYEHMAX BosHar aHaNNTUKOB He
CBA3AHO W HE 3aBUCUT OT COIEPYKAHMA AHANNTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLECTBA JaBaeMbIX MW PEKOMEHAaLMiA. HacTonwan mHdopmauua He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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