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KACE

JNnpepsbl pocta n nageHus
KasaxcraHckuit oHa0BbIN MHAeKC KASE MO MTOram TOPros B Cpe/y 3aKpbiNcA POCTOM BCAE 33

MUPOBbIMU GOHA0BbLIMU NAOLLAAKAMM MHeDTbIO. Tak, 3HaYeHne nHaekca KASE Bbipocno Ha 0,65% u
KCELKZ 3,0% 3apUKcMpoBanock Ha yposHe 2 271,57 n. O6bem c1eNoK C aKLMAMM, BKIKOUEHHBIMU B

NpeAacTaBUTeNbCKUI CNUCOK MHAEKca KASE, yMEHbLUMACA OTHOCUTENIbHO NPEe/blAYLLETO TOPFrOBOrO

GBKZMS.KZ - 0,6% AHA B 2,5 pa3a u coctasun 24,8 MNH. TeHre.

[paiiBepamu pocTa BbICTYNUAM aKLMM coToBoro onepatopa Kcenn (+3,0% fo 1 751 TeHre), akumun
megenobbisatowert komnanuv Kaz Minerals (+0,6% f0 2 485 TeHre), akumu HapogHoro baHka

HSBK.KZ - 0,5% KasaxcraHa (+0,5% f,0 99 TeHre), akumum HepTeTpaHCNOPTHOM KomnaHuu KastpaHcoiin (+0,5% o

] 1340 TeHre) 1 aKLMM 3NEKTPoIHEepreTudeckoi komnanum KEMOK (+0,1% o 1 589 TeHre).
@Toxz 0.5% AyTcaiiilepamu no UToram TOPros oKasanuch akumm baxka LieHTpKpeauT (-0,2% fo 240,5 TeHre) n
’ ’ AKLMU TRNEeKOMMYHUKaLMOHHOM KomnaHum Kasaxtenekom (-0,1% fo 32 959 tenre).
KEGC.KZ I 0,1%
KZTK_p.kz 0,0%
12
KZTKKZ  -0,1%
CCBN.KZ -0,2% l
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Hosoctu Kasaxcrana

[Lo6biua HedTH B KasaxcraHe MoKeT CHU3NTbEA Ha 0,8% B 2019r...

KasaxcTaH MOKeT CHU3UTb NPONU3BOACTBO HedTH B creaytowem rogy ¢ 90,3 MAH TOHH A0 89,5 MAH TOHH, coobuwmn rnasa MuHaHepro KaHat Bosymbaes. "Mbl 8 3Tom rogy 90,3 MAH TOHH (HedpTu - UD-K) f06binM, € y4ETOM HaWmUX
06a3aTennbcTs, HaBepHoe, A06blva B cneaytolem rogy 6yaet Huxe - 89,5 (MAH TOHH - U®-K) unu Ha yposHe (2018r - UD-K), Ho He Bonee", - ckasan oH Ha GpuduHre no utoram roaa B ActaHe B cpedy. Takum 06pasom, cokpateHue 406blun
Hed T MoxeT coctasuTb 0,8%.MnaH f06blum HedTH Ha 2018 rog cocTasnan 87 MAH TOHH. PAKTUYECKM NO UTOram roaa oXugaetca Ao6biya Ha yposHe 90,3 MAH TOHH. COrNacHO CKOPPEKTUPOBAHHOMY MaKPO3KOHOMMUYECKOMY MPOrHO3y

NpaBUTe/IbCTBA, OXMAAeMblit 06bem A06blun HedTh B 2019 roay cOCTaBUT 88 M/IH TOHH C POCTOM 0 99 MAH TOHH B 2023 roay.
Memounuk: Msmepepac

Pocrt BBIN KasaxcraHa B 2019r cocTaBuT He Bbiwwe 4%, UHO. oKono 6% -

areHTcTBOM "MHTEpdaKC-| ", NPOrHO3MPYIOT POCT 3KOHOMMKM KasaxcTaHa 8 2019 rogy Ha ypoeHe 3,5-4%, uHdnsauumio 8 kopugope 5,8-6,1%.POCT SKOHOMMUKIN KASAXCTAHA B 2019 roAly 3SAMEANINTCA.
leHepanbHbI gupekTop TOO "DAMU Capital Management" Mypat Kactaes poct BBIM 8 2019 roay oxuaaet Ha ypoBHe Huxe 4%. "KnoyeBoe BanaHue ByaeT OkasbiaTb LeHa Ha HedTb. MpaBuTenbcTso KasaxcraHa oxkvaaet
CPe/iHerof0BY10 LieHy Ha HedTb B $55, NPK BOM/IOLEHUN 3TOrO NporHo3a poct BBIM 6yaet 3,7% - 3,9%. B TeueHue roaa ueHbl Ha HedTb MOTYT KoniebaTbCA B pamKax WHPOKOTo kopuaopa ot $40 go $80", - rosoput M.Kacraes. Mo ero
€NOBaM, NPU OTCYTCTBUM 3HAYUMbIX FEONOAUTUHECKMX LIOKOB U HANMUYMM MAKPOIKOHOMUYECKOM CTabUNBbHOCTH LieHbl Ha HedTb MOTYT BbIPacTh Ao $65-$70 3a 6appenb, B 3Tom cayyae poct BBI KasaxctaHa MoXeT cocTasutb 4-4,2%. "TMo
ntoram 2018 roaa paktyeckuit poct BB oxunaaertca Ha yposHe 4-4,1%. Moasoasa utor, BBM 8 2019 roay 6yaet pactu 4yTb meaneHHee, Yem B 2018 roay, oAHaKo 3aeck byaeT Habl04aTbca NPAMan 3aBUCMMOCTb OT LieHbl Ha HedTb - ecan
ueHa 6yaert Bbiwe $65-$70, To poct BBI npesbicuT 4%, ecnn HedTb cHU3KUTEA A0 $40, To pocT BBIM MoxeT 6biTb Hike 3%, Npu 06pyLIeHUM LieH Ha HedTb A0 $30 MM HUXKE SKOHOMMKA NOKAXKET OTPULLATENbHbINA POCT U BOIAET B
peueccuio”, - otmeTn M.Kacraes. MaBHbIi aHaAMTUK AenapTamenTa uccnefosanuin Halyk Finance Accan KypmaH6ekoB noce nogbema 3KOHOMMKM W YeTbIPEXNPOLEHTHOro pocta B 2017-2018 roaax oxuaaet He6oblwoe 3ameaneHme
Temna pocrta BBM ao 3,6% B cneay roay. " ci co ci 8 Aol CeKTope noc/e CyLWecTBeHHOro pocTa B roapl u i LeH Ha cbipbe, B
YACTHOCTH, CTOUMOCTb HedTH Mapku Brent, MCXOAA M3 KOHCEHCYCa aHaIMTUKOB, HE3HAYUTE/IbHO BbILIE NPOTHO3a Ha TeKyWuii rog, B $73 3a 6appens”, - CUMTaeT aHaNUTUK. B 3TUX yCI0BUAX, MO €r0 CI0BaM, SKOHOMMKa ByAeT 6onble
3aBUCETb OT BHYTPEHHETO CNPOCA, OAAHAKO "NOKA MAZIOBEPOATHO, YTO Mbl YBUAVM PeabHbili POCT 3apNAIaT CylLecTBEHHO Bbilwe 1% B YCN0BUAX, KOTAa SKOHOMMKA NOKA HE0CTAaTo4HO okpenna”. "Kpome Toro, noautika cnaboro
TeHre, peann3yemas peryfaTopom, BNeyet 3a co60oil NPOUHGNALMOHHBI GOH, B OTBET Ha KOTOPBIN NOBBbIWAETCA 6a30BaA CTaBKa, 4TO NO LenoyKe y TUiA 1 HACENIEHNA B CBAU C POCTOM NPOLEHTHBIX
cTasok", - rosoput A.Kyp 61 . Mo utoram Teky rofia aHa/IMTUK OXKMAAET, YTO POCT IKOHOMMKM cocTasuT 4,1%. "Mpu 3Tom pocT BBI B KAXKAOM W3 YETbIPEX KBAPTA/IOB 3TOrO rOAA MOMKET COCTaBWTb 4,1%, 4TO 04eHb HEOBbIMHO B
3KOHOMMUECKO CTATUCTUKE. YUNTBIBAA BONATUILHOCTb LiEH Ha HedTb, HECTaBMILHOCTL OGMEHHOTO KYPCa, HEPaBHOMEPHOE PasBUTUE OTPAC/IEN U PErMOHOB, Takas "/IMHERHOCTL" IKOHOMMYECKOTO POCTa BbI3bIBAET BOMPOCHI. [ja, 3KOHOMMUKA
BbILW/A M3 KPU3MCA, OAHAKO e POCT MPUMEPHO B A8a Pa3a HUXKeE AOKPUIUCHBIX YPOBHEN, B TO BPEMSA KaK KayecTBO poCTa OCTaeTcA C1abbim'”, - roBopuT A.KypmaHrames. AHannTMyeckoe KpeauTHoe peitTuHroBoe areHTcTso (AKPA) oxuaaet
poct 8 p 82019 roay Ha ypoBHe 3,5-4%, C MEHbLUIMM POCTOM B YC/IOBMAX COKPALLEHUA A06bINM YIeBOA0POAO0B B NEPBOIi NON0BUHE NPEACTOALLero roaa. "Mo UToram yXOAALLEro roaa POCT OXMAAETCA Ha
YpoBHe 4%.B UENIOM 3KOHOMMKA HaXOAUTCA B hase MeANEHHOTO OCTbIBAHUA POCTA B IPOMBILLNEHHOCTH, HO Y)Ke 3aMeTHbI NPEeANOCkIKM PocTa B chepe ycayr. MocneaHee B HEKOTOPOA CTENEHN KOMNEHCUPYET CMATYEHNE TEMNOB POCTa B
NPOMBILLNEHHOCTM U B LIEIOM POCT SKOHOMMUKM HE CUIbHO U3MEHMTCA OTHOCUTENbHO NOKasaTeneil yxoAsulero ropa”, - cuutaet TOpa rpynnbl Uct # v NporH AKPA }KaHHyp Awuranu. MpeKTop AenapTameHTa
aHaMTUKKM "®pugom GunaHc" Epnad A6AMKAaPUMOB CYUTAET, YTO OCHOBHBICM pakTopamu pocta B 2019 roay moryT cTaTb " Temnbl pocTa A0X0A08 KPYMHbIE NPOEKTbI POCTa B ropHOA06bIBatOWENR
NPOMBILNIEHHOCTH, B BONbLUEI CTENEHM - HAa MECTOPOXAEHUM KalaraH 1 MNoTe4HbIe rOCNPOrPamMMBbl, YTO NOACTErHET CTPOUTENbHBIN CEKTOP. "TaKkKe MOKHO OXMAATb HEKOTOPOTO POCTa B 06pabaTbiBatoLell NPOMBILIEHHOCTH, KOTopast
BbIPOCAa Ha 5,4% B AHBape-oKTAGPe 2018 roaa", - oTmeuaeT E.A6aMKapUmoB. AHanuTuk IFC Markets iMuTpuii /lyKalwios cuuTaeT, 4to no utoram Tekyluiero roaa BBM KasaxctaHa BnosiHe MOXeET BbIPAcTH Ha 4,1%, Kak 310 6b110 B I1-m
KBapTane, B ro40BOM BblpaXeHUH. "fl He MCK/I0Yalo, YTO KasaxcTaHCKas IKOHOMMKA COXPaHUT BbICOKME Temnbl pocTa u B 2019 rogy. YpoBeHb 4% ceityac BbIrAAUT BNOHE OH NPOrHO3 cp! 0 pocta BBM
oT MB® Ha 2019 roa, cocTasasawowmit 3,7%", - nonaraet aHanutuk. UHONALUUA B HACTYMNAIOLWEM rOAY MOXET MPEBbICUTb KOPUAOP HALBAHKA . Skcnept KOrO LieHTpa ac duHaHcucTos Kasaxcraa (A®K)
PamasaH [Jocos 0TMeyaeT, 4To NPOPECCUOHaANbHBIE YYACTHUKM GUHAHCOBOTO PbIHKA B CPEAHEM OKMAAIOT, Y4TO POCT LiEH Ha TOBApbI U yciyrv 8 2019 rofy HEMHOTO NPEBbICUT NPOTHO3MpPYeMbIit Kopuaop HaubaHka 8 4-6% u coctasuT 6,1%.
"YKa3aHHble OXMAAHNA 3KCNEPTOB, B TOM YMCae, 0BYCNOBNEHBI YMEP! OHHBIMM M0 HaLUBaAIOTE — KypC A0/NAPa B CIEAYIOWEM roAy NPOrHO3WPYeTCcA Ha yposHe 380,4 TeHre, YTo NpumMepHo Ha 3% 6onblue
N0 OTHOLEHMIO K TEKYLLLeMY YPOBHIO. B uncne noTeHuManbHbIX MHGAALMOHHBIX PUCKOB MOXHO TaKKe OTMETUTb PacluMpeHue BHYTPEHHETO CPOCa BBUAY YBEMYEHUA MUHUMA/IbHBIX 3aPabOTHBIX N1AT, CHUXEHWA HANOTOBOM Harpysk1 Ana
HEKOTOPbIX KaTeropuii PaboTHUKOB, AaNbHENALLMIA POCT NOTPEBUTENILCKOTO KPEANUTOBAHMA, A TaKIKe NPOUHGNALMOHHDIE PUCKV B CTPAHaX-TOProBbIX NAPTHEPAX, B TOM YKCIe Yepe3 BO3MOXHOe obeclieHeHme poccuiickoro py6aa npu
YXYAWEHAM CAHKUMOHHOTO $OHa B OTHOWEHNM PO" P.flocos. A. OTMEYaeT, 4TO B TEKyLLEM FOZY, COTNAcHO CTaTUCTUKE, POCT LeH 6bin CambiM CaBbIM 3a NOCNEAHIE TPU FOAa U K KOHLYY 3TOTO o/ COCTaBMUA BCEro
5,3%. "Mpu 3TOM Mbl He ysepenm 4TO AaHHble Lndpbl B NONHOM Mepe OTPAXAIOT AEMCTBUTENbHYIO KaPTUHY B CBA3M C 0OCNabaeHnem TeHre C MapTOBCKOTO MUHMMYMa B 3ToM rody 8 320 TeHre 3a gonnap CLUA Ha 15% Kk KoHUy roaa. Mbl
TaKe oTMeyaem peKop, 1 yposeHb nHo. OHHBIX — cornacHo onpocam, nouti 30% PecrnoHAEHTOB OXKWAANN YCKOPEHUA POCTa LEeH B CEHTABPE NPOTUB TONbKO 15% HakaHyHe Hayana ocnabneHus TeHre B
MmapTe, B TO BpeMs Kak notpeb. (p: ] T) BbIPOC/IO 60/1€€E YeM Ha 6% — camblit CUAbHBIN pocT ¢ 2015 roga, To ecTb GpOH, BAVAIOWMIA Ha LieHbl 6bin 60/1bLIe NPOUHGAALMOHHBIR'", - FTOBOPUT aHANUTUK. A.
KypmaH6€eKOoB CYMTaET, 4TO MO UTOram 3TOTO FOAa YPOBEHb MHOASALMM MOXKET COCTABUTD 5,5- 6%, 3a CYeT U3MeHeHua ueH BO BCEX CETMEHTaX — NPO/L0BO/IbCTBEHHbIX, HEMPOAOBO/ILCTBEHHBIX TOBAPOB M Tapudos. "B creaytowem roay Ha
M3MeHeHMe NOTPeBUTENbCKUX LieH ByAeT BANATL ocnabneHue 0BMeHHOro Kypca, , o aKUM308B Ha TONAMBO U cTasku HAC B Poccum.

Hemoutiur: Mmepeare

Ao6biva rasa B Kasaxcraue 8 2018r cocrasut 54,8 mnpa Ky6omeTpos — MuHaHepro...

Mo utoram 2018 roaa B KasaxcraHe Ao6blva rasa coctasut 54,8 mapg, kyb6ometpos, coobuinn rnasa MuHsHepro KaHat Bosymbaes. "[Jobbiya rasa no utoram roga coctaBut 54,8 mapa ky6omeTpos. MpounsBoacTBO TOBapHOro rasa 8 2018
roay - 33 mapg, Ky6omeTpoB ¢ pocTom Ha 4,4% W CUKEHHOTO rasa - 3 MAIH TOHH ¢ pocToMm Ha 3,4% k 2017 roay", - ckasan OH Ha 6puduHre no utoram roaa 8 ActaHe B cpeay. Mo ero JaHHbIM, IKCMOPT rasa cocTasuT 19 mapz Ky6omeTpos ¢
poctom Ha 10,4% k 2017 rogy. "B pamkax 3KOHOMWUYECKOTO COTPYAHUYECTBA C KUTaem HanaeH exeroaHsblit obbem akcnopTa Ao 10 mapa kybometpos. B 2017 roay Briepsble Gbi OCYLWECTBAEH IKCNOPT rasa 8 o6beme 1,1 mapa
Ky6omeTpos, 8 2018 rogy o6bem yxe coctasut 5,8 mapa kybomeTpos”, - nobasun K.6osymbaes. YsenuueH obbem TpaHsuTa rasa no HCKUM MarucTp: £0 90 mapa ky6omeTpos, pocT k 2017 rofly coctaBuT
6,4%. U3 HUX TPaH3MUTHbIV ras Y Ha — 10,5 mnpa Kyl , TypkmeHucTaHa — 36,0 Mapa KyGomeTpos, Poccum — 43,5 mapa Ky6omeTpos. MPon3BoACTBO 31EKTPO3HEPTUK coCTasuT 106,6 MApA KMN0BATT-yac, PocT Ha 4,2% k 2017
roay. "BbipaboTka OT BO306HOBNAEMOI SHEPreTUKM pacTeT B COOTBETCTBUM C 3aaHHbIMKU NNaHamu. B obuiem o6beme anekTpoaHeprum gona BU3 ysennunnacs Ao 1,3% v no utoram roaa coctasut 1,3 mapa kunosatr-yac (+18,2% k 2017
roay)", - 3akntounn rnasa MunaHepro. PaHee coobuanoch, AO "KasTpaHclas" nognucano 40NrOCPOLHbIiA 5-1€THUIT KOHTPaKT ¢ KomnaHueit PetroChina International Company Limited 06 yBenndyeHum sKcnopTa KasaxcraHckoro rasa ao 10
mnpa ky6ometpos B roa ¢ 2019 roga. Mo pacyetam aKcnopTa rasa 8 Kutai 4o 10 mapa ky6ometpos npuHecet KasaxcraHy 6onee $2 mapa. B okta6pe 2017 roga Kasaxcran npuctynun K
3KCnopTy cBoero rasa B Kutait. K oktabpio 2018 roga 8 KHP noctasneHo 5 mapg, Kyﬁomemos Ka3axCTaHCKOro rasa.

Hemoutur: Mimepeare

KasaxcraH nnaumpyet Ha4aTtb aKcnopt 6eHsuHa 8 Kuprusumio ¢ pespans 2019r...

KasaxctaH MosKeT HayaTb noctaeky 6eH3uHa B Kuprusuio ¢ dpespans 2019 roaa, coobwpn MUHUCTP aHepreTuku KaHat bosymbaes. "Ecin Ha 3ToM Hegene uau B Tedenne 10 gHeir cornacyem (MpoekT cornawenus ¢ Kuprusmeit - UO-K) ¢
COOTBETCTBYIOWMMM rocopraHamm (KasaxcraHa - U®-K), To oTnpasiio ceoero 3amectuTens 8 KbiprbiscTa B nepsoii Aexaae AHBapA. Kak MocTaAT NnoAnMcy, TO HauHem 3KCnopT 8 Kbiprbiacta ¢ pespana', - ckasan oH Ha 6pudutre no
uToram roaa B ActaHe B cpesly. MUHUCTP OTMETMA, 4TO peub MAET TONbKO 06 3KCnopTe GeHanHa."B nepsylo ouepeab GeH3nH (3KCNOPTUPOBATL B KUpruamio - UO-K), an3enbHoe TonAMBO SKCNOPTUPOBaTh He cobupaemca noka", - o6asun
OH.[lnA Hauana sKCopTa 6eH3nHa B KUPTU3uio CTpaHbl J0MKHBI NO/AMNCATL COrNaLlIeHUe O TOPTOBO-IKOHOMMYECKOM COTPYAHUYECTBE B 061aCTM NOCTaBOK HedTH 1 HehTeNPOAYKTOB. MeXNPaBUTeNbCTBEHHOE COTNAWEHMe NOANEKNT
paTUdMKaLyMK B NapnameHTax AByX CTPaH. B okTabpe rnasa Kanat coobwan, 4To nep 1 o6bem 0 6eH3unHa 8 Kuprusuio coctasut 10 Tbic. TOHH.PaHee 3amnpes,
NpasieHnsa No TpPaHCNOPTUPOBKeE, TKe 1 ry HepTm "KasMy a3" laHuAp Tuecos coobuian, uto KasaxcraH MOXKeT 3KCNOPTUPOBaTh 1,2 MH TOHH B 2019 rogy. B 2018 roay KasaxctaH He akcnopTuposan
6eH3VH 1 Au3eNbHOE TOM/IMBO 3a py6ex.

Hemoutur: Mimepeare

Mupogble poHAOBbIE PbIHKKM

Mocne npasaHoBaHmA PoxaecTsa KpynHeliwne GpoHaoBbIe MHAeKch! CLUA 3aBepwnav TOPTY B CPeAy Ha MONIOKMTENbHOM TEPPUTOPUM NMOC/E PE3KOTO MaAEHNA A0 MUHMMYMOB 3a 1,5 roAja Ha ONaceHnaX BOKPYT BI0/KeTa aMepuKaHCKOTo
npasuTenbcTBa. Tak, amepuKaHcKuii nHaekc S&P 500 ysennuunca Ha 5,0% Ao 2 468 n., uHaekc NASDAQ - Ha 5,8% Ao 6 554 n. u uHaekc Dow Jones - Ha 5,0% Ao 22 878 n. HanoMHUM, YTO BO BTOPHUK amepuKaHcKkue GoHa0BbIe BUpsKM
6bI/1M 33KPbIThI B CBA3M C POX/AECTBOM. BHUMAHME Y4aCTHUKOB GOHA0BOTO PbiHKa GbIN0 HAMPABNEHO Ha 3aABIEHME [N1aBbl KOMUTETA SKOHOMUYECKMX COBETHIMKOB Npu Benom gome KesuHa Xaccetta o Tom, uto [Ik. Mayann octaHetca

B0 rnase ®PC CLUA, HecmMoTpA Ha KPUTUKY CO CTOPOHbI NpesunaeHTa [.Tpamna. Panee [J.Tpamn Hazsan ®PC CLUA eanHCTBEHHOW NPO61EMOI IKOHOMUKM U OBBUHIUA PerynaTopa B OTCYTCTBUM HYBCTBA PbIHKA.

®oHzaoBbIE NOWAAKN EBPOMbI 6bIIM 3aKPbITHI B CPEAY B CBA3N C AHem, ¢ c ~ [lenb nopapkos.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Mo uToram BYepaLH1X TOProB POCCUIACKNMIA GOHAO0BbINA PbIHOK 3aKPbIACA POCTOM BCAEA 33 MUPOBbIMU GOHAOBbIMU NAOWAAKaMM U HedTblo. POCTOM 3aKpbianch akumu Pacnasckoit (+2,5%), HopHukena (+2,5%), Fasnpom Hedtn

(+2,3%), TatHedTy (+2,2% v +3,8%), PycAna (+2%), Marnuta (+1,5%), bawnedtn (+1,4%), PocHedT (+1,3%), Pocceteit (+1,2%), AJIPOCA (+1%), aznpoma (+1%), BTB (+0,8%). Tak, noAAepKy akumam PycAna okasanum HOBOCTW O TOM, 4TO
npeaceaarens coeta Aupektopos OK Mattnac BapHur nokuHyn cBoit noct. OTmeTum, 4to yxoa M.BapHura n 0 B KauecTse Npe/ceAaTens COBETa AMPEKTOPOB PycAna 6bi10 OAHUM U3 YCNOBUIA
cornawenus ¢ OFAC (nogpasaenenne MunpuHa CLUA) o cHATUM caHKumi ¢ 06beAUHEHHOM KoMnaHuu. Mo utoram Topros uxaekc PTC ysenuunnca Ha 0,43% n0 1 053 n. u uHaekc MMBB nosbicunca Ha 0,79 % ao 2 309 n.

Memosux: Bloomberg

Hedto

HedTsAHbIe KOTUPOBKM MO UTOTaM TOPTOB B CPEAY NPOAEMOHCTPUPOBANM PACTYLLYIO AMHAMMUKY NOC/E PE3KOTO NAAEHMA 0 MUHMMANbHBIX OTMETOK C CeHTAGPA 2017 roaa. Tak, CTOMMOCTb CeBEPOMOPCKOIT HedTu Mapku Brent ysennumnacs
Ha 7,9% po 54,47 ponn. CLUA 3a 6app. v LieHa Nerkoit amepukaHckoit Hedptn WTI nosbicunach Ha 8,7% f0 46,22 ponn. CLUA 3a 6app. CornacHo MHeHuio aHanuTuka Emirates NBD 3a8apaa benna, pocT LeH 8 cpeay Bbi3BaH HEBbICOKMMM
06beMamM TOProB 1 NONbITKAMM TPEIAEPOB HATM BLIFOAHbIE KOHTPAKTbI. Mek/ay TeM MUHMCTP HepreTuku PO A. HoBak HakaHyHe 3aABuA, YTO HedTAHOI pbIHOK yaeT 6onee cTabunbHLIM B NepBom nonyroaum 2019 roga 6narogaps
cor oc A06bium, omy ONMEK+.

Hemounux: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,98% u coctasun 375,57 TeHre/S1.
Kypc poccuiickoro py6as no otHoweHwuio K gonn. CLUA ocnab Ha 0,01% 1 coctasun 68,65 py6.
Kypc santotHoit napbl EUR/USD cHuaunca Ha 0,09% u coctasun 1,1351.
Mcmounuk: Bloomberg
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Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s

8 M/IH.TEeHre Mmecay Hau.roga
BT6 0,03 1784584 0,82% 0,0367 -6,10% -27,19% 23,12
7 rasnpom 148,41 8,59 0,95% 149,53 0,75% 13,72% 23,85
¢ Tasnpom neft 359,50 0,81 2,28% 345,50 4,05% 47,28% 30,25
MK Hophukens 12.867,00 0,07 2,49%  11959,00 7,59% 18,59% 53,67
s Nykoiin 4829,50 0,18 041%  4623,00 4,47% 44,83% 34,42
. PMK 150,98 1,18 0,37% 162,28 -6,96% 2,55% 32,62
MMK 41,38 3,10 -0,28% 45,78 9,61% -1,15% 26,09
3 Meven 74,00 0,55 0,59% 93,25 -20,64% -49,92% 14,09
s Meradon 623,50 0,03 0,27% 579,90 7,52% 21,56% 74,64
PoctedTs 414,50 1,06 1,34% 407,00 1,84% 42,20% 37,32
1 Pocrenekom 71,44 0,40 0,48% 71,14 0,42% 11,80% 52,77
L iy | T ‘ “ ‘ H L . CyprytHedTeras 26,66 3,76 0,58% 26,76 0,39% -4,43% 17,21
12.2017 27.03.2018 27.06.2018 27.09.2018 TatHedTb 712,00 0,30 2,18% 705,70 0,89% 48,71% 25,37
Pycluapo 0,48 505,70 -0,06% 0,53 -8,86% -34,22% 25,75
upepst pocta  nagenua Hogarsk 1096,50 0,20 0,82%  1096,00 0,05% 61,80% 37,31

GMKN.MM _ 2,5% Cesepcranb 915,00 0,40 -1,27% 998,00 -8,32% 3,11% 33,74

Ypankanuii 80,72 0,05 0,00% 85,00 -5,04% -31,30% 6,16
Inter RAO/d 3,85 675 0,56% 3,90 -1,38% 13,10% 29,81
TATN.MM D 2% ®CK EIC 0,15 840,30 -1,29% 0,15 -3,23% -8,32% 31,10
1 CBepbank, a0 183,40 30,13 0,05% 188,50 2,71% -18,56% 35,43
I | .
—— 3%
| CBepbank, an 164 1,98 0,40% 166,50 1,71% -13,41% 39,51
SNGS.MM I o5+
lenosuTapHble pacnucku (USD)
IRAO.MM - 0,6% A privte P (UsD)
O6vem, Wam. 3a am. ¢
i Komnauusa 3Hau., TeHre WU3m. 32 geHb [ICEERL RSI*
mn Hre Mmecay Hau.roga
RTKM.MM 0,5%
I o BT Bank 1,14 0,558 0,00% 1,2530 -8,81% -37,56% 33,06
Fasnpom 4,34 1,18 0,00% 4,4900 -3,34% -1,59% 22,47
LKOH.MM I o P
rasnpom NEFT 25,95 0,00 000% 25799 0,58% 20,70% 23,64
SBER.MM J o MMC NORIL NICK 18,76 027 0,00% 17,8685 4,98% 0,10% 47,57
Nykoitn 71,74 0,64 000% 689190 4,09% 25,37% 33,15
URKA.MM 0,0% NOVOLIPETSK 22,28 0,02 000% 24,2559 -8,13% -12,68% 19,89
| PISC MAGNLS/d 8,03 0,03 0,00% 8,9700 -10,49% -17,56% 24,50
HYDR.MM 0% |1
Meuen PAO 2,02 0,19 -3,35% 2,8200 -28,37% -61,60% 17,44
MAGN MM o [l PocHedTs 5,299 0,63 0,00% 6,0920 -1,64% 20,08% 28,29
Pocrenexom 6,30 0,02 0,00% 64335 -2,06% -3,51% 43,53
NLMK.MM | CypryTHedTeras 3,84 0,32 0,00% 3,9730 -3,42% -18,62% 34,52
1 TatHedto 61,76 0,04 0,00% 62,5000 -1,18% 24,87% 27,42
MTLRMM  -0,6%
d | PISC RUS 0,65 022 0,00% 0,7380 -12,06% -45,92% 17,09
Hosatak GDR 168,29 0,02 0,00%  169,4542 -0,68% 40,01% 39,45
‘ ‘ | ‘ ‘ Monumeran INT 840,00 042 0,00%  792,1900 6,04% -8,75% 77,46
0% 05%  00%  05%  10%  15%  20%  25%  30% PJSC SEV. REGS 13,59 0,06 000% 15,0384 -9,63% -11,63% 25,86
C6epbank RUS 10,82 234 000% 11,4500 5,52% -36,10% 24,67
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[

27.12.2017

[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

27.03.2018

27.06.2018

27.09.2018

2024

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, 6eccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2045

AoxoaHocTs, %

By KynoHa (cnpoc/npeay.)

3,88 FXPV 3,862/3,715
5,13 FXPV 4,176/ 4,125
4,88 FXPV 4,951/ 4,882
6,50 FXPV 5,196 /5,134
6,50 FXPV 4,267 /2,838
4,13 FXPV 4,995 / 4,849
6,00 FXPV 5,291/ 4,96
4,40 FXPV 4,81/4,545
6,00 FXPV 6,672 /6,584
4,63 FXPV 5,777/ 5,505
2,59 FXPV 0,49 /0,042
3,64 FXPV 3,019/2,51
6,95 FXPV 6,669 /6,586

14,00 FXPV 8,247/7,937

11,75 FXPV 7,729/ 6,714
5,50 FXPV 6,165 /5,707
8,76 FRFF 10,826 / 10,443

10,19 FRFF 11,47 /10,861
7,25 FXPV 4,668 / 4,565
8,00 VRGR 0/0

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

R

0
27.12.2017

ean. Liera,

100,63
105,70
100,25
120,25
104,13
97,38
105,63
99,13
93,51
96,38
101,10

102,10

105,13

118,25

111,75

98,78

86,25

94,00

105,27

92,84

27.03.2018

Cpepy

1340,89

~——BPK 2022

27.06.2018

27.09.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb
1,35%
1,23%
-0,41%
0,20%
0,00%
-2,21%
0,00%
-2,74%
0,15%
-1,77%

0,00%

0,00%

0,31%

-0,05%

-3,41%

0,00%

0,00%

0,00%

0,00%

0,00%

3a mecay C Hay. roga

-3,10% 16,10%
-5,28% 22,19%
-7,78% 10,96%
-6,42% 9,68%
-10,20% 5,07%
1,46% 41,28%
-0,59% 10,96%
-7,60% 29,78%
-7,39% 1,87%
-1,77% 29,91%
-28,21% -78,29%
15,44% 29,44%
-2,10% 16,01%
-1,30% -19,76%
-3,80% -25,21%
1,39% 12,50%
1,69% 6,89%
3,38% -63,88%
1,11% 21,60%

0,00%  3494,88%
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5

7
45

6
4
5 35
3

4
25
3 2
15

2
1

1
05
0 . . 0

27.12.2017 27.03.2018 27.06.2018 27.09.2018 27.12.2017 27.03.2018 27.06.2018 27.09.2018
o —P®O —PO ——PO

OMUTEHT
PO
PO
Po
PO
PO
PO PUT
PO
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanuran PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedpTb
GPN CAPITAL SA
Anbda BaHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTE BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

QAata
norawexus

16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

By KynoHa

3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPY
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

[JfoxoaHocTb, %
(cnpoc/npean.)

5,716 / 5,657
3,681/3,528
0,265/-0,151
4,127/3,8

4,399 /4,195
4,925 /4,851
4,28/4,014
5471/5,434
5,493 / 5,457
1,602 /1,287
5,109 / 4,861
5,438 /5,248
3,14 /2,887
3,964 / 3,647
4,794 / 4,564
5,623 /5,478
6,153 /6,087
6,224 /6,099

4,951/ 4,82
4,984 /4,772
5,143 /5,038
5,082/4,854
5,322/ 4,879
137,87/-122,48
10,362 /8,326
5,897 /5,748
5,902 /5,704
7,136/ 6,832
11,514 /11,263
5,978/4,931
5,711/5,515
4,838/4,19
5,192/ 4,663
8,562 /8,415
5,199 / 4,808
4,837/4,451
5,129/5,021
8,562 /8,415

99,89
101,80
106,13
101,63
102,44
159,13
110,06
102,25
105,37
104,50
102,13
102,26
103,91
101,70
100,88

95,75
124,68
112,38

98,75
98,38
97,40
98,00
105,75
99,25
100,13
97,63
97,88
99,88
94,13
100,63
97,63
108,75
103,77
99,95
101,88
101,25
102,81
99,95

4,89
4,88
5,09
4,97
5,10
20,74
9,34
5,82
5,80
6,98
11,39
5,26
5,61
4,51
4,93
8,49
5,00
4,64
5,07
8,49

W3meHeHue cpeaH. loxoaHocTH

3a getb
0,00%
0,28%
-82,35%

-1,00%
0,70%
2,52%
2,72%
0,74%
0,92%

-2,04%
2,47%
1,71%

-7,38%

-10,56%
331%
0,91%

-0,65%

0,33%

3,60%
3,61%
0,79%
1,64%
2,20%
0,00%
0,32%
0,52%
0,00%
1,01%
1,70%
-3,49%
1,08%
3,68%
-1,40%
0,00%
-1,96%
1,75%
2,12%
0,00%

3a mecau,
30,50%
-6,74%
-75,00%
-7,04%
-4,66%
-5,42%
-13,54%
-3,20%
-3,35%
-7,10%
-1,19%
7,13%
-19,09%
-14,38%
-7,87%
-4,80%
-5,99%
-5,23%

-7,03%
2,79%
-2,86%
-1,78%
-1,54%
-36,15%
-46,57%
2,83%
1,40%
-8,16%
-8,29%
-13,49%
-4,92%
-2,59%
-1,00%
-1,85%
-0,20%
-8,84%
-4,52%
-1,85%

C Hau. roga
148,47%
39,00%
-76,92%
34,24%
31,10%
21,34%
30,09%
14,02%
14,88%
63,64%
39,89%
57,06%
41,98%
65,65%
25,13%
25,85%
16,79%
15,57%

31,81%
30,48%
33,60%
30,79%
50,44%
335,71%
40,03%
35,66%
33,95%
40,73%
68,74%
-77,90%
37,50%
18,37%
16,00%
10,55%
37,36%
30,70%
48,68%
10,55%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3500 2300
UnaeKc 3Hauenme Mam.sapgewb  LlewalM  Msm.3a mecaudam. c Hau.rogi 52W MIN  52W MAX
3000
2250 DJIA 22878,45 5,0% 24 640 7% 7% 21792 26 828
2500 S&P 500 2467,70 5,0% 2673 -8% 8% 2351 2931
2000 2200 NASDAQ 6554,36 5,8% 7082 7% 5% 6193 8110
1500 FTSE 100 6 685,99 0,0% 7036 5% -13% 6686 7877
2150
CAC 40 4626,39 0,0% 4995 7% -13% 4626 5640
1000
2100 DAX 10 633,82 0,0% 11355 6% -18% 10611 13 560
500
PTC 1053,17 0,43% 1084 -3% 9% 1043 1325
0 2050 MOEX 2308,85 0,79% 2309 0% 9% 2091 2494
18.09.2018 21.10.2018 23.11.2018 26.12.2018
Hang Seng 25 651,38 0,0% 26376 -3% -14% 24586 33154
——S&P500 —— KASE
KASE 2271,57 0,7% 2247 1% 5% 2136 2533
90 Nikkei 225 19.327,06 0,9% 21812 -11% -15% 19156 24271
85
Shanghai Comp. 2498,29 0,3% 2576 -3% -24% 2486 3559
80
ASX 200 5 493,80 0,00% 5672 -3% 9% 5468 6352
75
I KOSPI 2028,01 -13% 2083 -3% -18% 1996 2598
o S&P SENSEX 35 649,94 0,5% 35354 1% 5% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 54,47 7,9% 60 -10% -19% 50 86
18.09.2018 21.10.2018 23.11.2018 26.12.20 WTI (6app) 4622 87% 5 0% 2% 3 %
Brent (6app) 300070 (Tp.yHLY) 1269,20 0,1% 1220 1% 3% 1176 1362
1280 Cepe6po(Tp.yHu) 15,00 2,1% 14 6% -12% 14 18
1260 NAT GAS MAY18/d 3,54 2,2% 4 -17% 20% 3 5
1240 HG COPPER APRS/d 2,71 1,5% 3 2% 7% 3 3
1220
YpaH (¢1) 28,60 0,0% 29 2% 20% 20 29
1200
1180 MnatuHa(Tp.yHu) 794,60 1,5% 840 -5% -14% 763 1013
1160 WHEAT SRW MAY8/d 510,00 -1,3% 508 0% 19% 417 575
1140 ICE SUG11 MAY8/d 12,39 0,1% 12 -1% -18% 10 15
18.09.2018 21.10.2018 23.11.2018 26.12.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,41 0,00% 2,20 9,66% 90,88% 1,18 2,42
1-netmne 2,60 -0,19% 2,68 2,77% 49,80% 1,72 2,74
2-nethne 2,61 0,62% 2,84 -8,04% 37,97% 1,89 2,97
5-nethne 2,64 2,05% 2,90 -9,07% 19,27% 2,20 3,09
10-nethue 2,80 1,60% 3,07 -8,89% 16,01% 2,41 3,23
30-netHne 3,05 1,53% 3,32 -8,16% 11,24% 2,74 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
380 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
370
UsD/KzT 375,57 0,98% 373,07 0,67% 12,85% 318,66 380,57
360
350 EUR/KZT 426,26 0,79% 423,73 0,60% 6,92% 380,49 441,58
340 GBP/KZT 474,99 0,01% 479,19 -0,88% 6,03% 435,09 495,82
330
USD/RUB 68,65 0,01% 67,12 2,28% 19,07% 55,59 70,52
320
310 EUR/USD 1,1351 -0,09% 1,13 0,22% -5,38% 1,12 1,25
300
18.09.2018 21.10.2018 26.12.20 GBP/USD 1,26 -0,41% 1,28 -1,57% -6,51% 1,25 1,43
ker= USD/IPY 111,35 0,98% 113,59 -1,97% 1,17% 10472 114,53
n USD/CNY 6,88 -0,02% 6,94 -0,80% 5,81% 6,26 6,97
68
66 W USD/CAD 1,36 -0,13% 1,33 2,42% 7,90% 1,23 1,36
64
62 AUD/USD 0,71 0,40% 0,72 2,15% -9,43% 0,70 0,81
60
58
56 PbiHkn CDS
54
5 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 802,60 0,00% 632,28 26,94% 236,18% 229,62 834,52
18.09.2018 26.12.201
UsD/RUB Poccus 150,40 0,00% 169,29 -11,16% 28,13% 101,95 179,26
119 Typuwa 359,31 0,00% 391,83 -8,30% 115,67% 155,20 582,02
118 Tepmatna 13,75 0,00% 13,11 4,88% 39,31% 8,62 13,83
1,17
116 Tpeuya 452,45 0,00% 439,63 2,92% 12,96% 247,12 459,76
115
114 Mcnanus 80,56 0,00% 86,47 -6,83% 44,87% 36,31 91,29
1,13
112 v Mpnanpus 42,34 0,00% 39,75 6,52% 58,22% 22,33 43,40
1111 Wranws 206,77 0,00% 244,70 -15,50% 75,77% 84,88 284,02
1,09 Kurait 69,50 0,00% 73,46 -5,39% 36,84% 44,32 74,47
18.09.2018 26.12.20 dpaHuma 37,41 0,00% 32,70 14,40% 119,16% 16,08 37,41
——EUR/USD
JAunHamuka CDS
940 200 16
840 180 14
160
Wx”% 2
610 140
120 0
540
100 8
440
80 6
340 o
4
240 40
2
140 2
40 0 0
18.09.2018 21.10.2018 23.11.2018 18.09.2018 21.10.2018 26.12.20 18.09.2018 21.10.2018 23.11.2018 26.12.20
———ApreHTuHa ——Poceus ——Tepmanua
40 100 300
35 90
0 250
30
70 200
25 60
20 50 150
40
15
30 100
10
20 .
5 10
0 0 0
18.09.2018 21.10.2018 23.11.2018 18.09.2018 21.10.2018 26.12.20 18.09.2018 21.10.2018 23.11.2018 26.12.20
e DPAHLMA ——Wcnanuna = WTanua
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i p ¢$OHAOBDBIX
2550 2800 2700
- 2600
2450 2600
2400 2500
2350
2400
L 2200
2250 | | 2300
L 2000
2150 | t 2200
L 1800
- 2100
2050 |
L 1600
2000
1950 | 1400
1900
1850
1200 - 1800
1750 1000 L 1700
26.12.2017 26.03.2018 26.06.2018 26.09.2018 261220 26.12.2017 26.03.2018 26.06.2018 26.09.2018 26.12.2018
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000 |
2500
21000 |
2400
19000 2300
2200
17000
2100
5000 MM NNENEENRENIANNNNNNN NN NNy 2000
26.12.2017 26.03.2018 26.06.2018 26.09.2018 26.12.2 26.12.2017 26.03.2018 26.06.2018 26.09.2018 26.12.2
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 r 13000
7600 8
12000
7400 —T"| L
™
11000
7200
7000 H L 10000
N L
6800 9000
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[MHaMUKa BanioTHbIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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