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KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit oHaoBbii nHaekc KASE no utToram Topros B NATHULLY 3aKPbIJICA CHUAXKEHWEM.
TaK, 3HaueHne nHaekca KASE ymeHbwnnoch Ha 1,42% 1 3adukcMposanoch Ha yposHe 2 243,8 n.
HsBrkz - 1,3% O6bem CAe/OoK C aKLMAMM, BK/IIOYEHHBIMM B NPEACTaBUTENbCKMIA CTTIMCOK MHAEKCa
KASE, yMmeHbLUIMACA OTHOCUTENbHO NpeAblayLLero Toprosoro AHA Ha 42,0% v coctasnn 113,6 MaH.
KZTK_p.KZ 0,0% TeHre.
CHukeHue nHaekca KASE cBA3aHO ¢ yaelleBneHnem akLmii TeNeKOMMYHUKALMOHHOM KOMNaHUn
Kasaxrenekom (-9,1% no 27 352 teHre), akumii cotosoro oneparopa Kcenn (-0,8% o 1 810,5

KzTo.KZ 0,0% TEHre), akL it aneKTpoaHepreTuyeckoi komnanum KEFOK (-0,5% po 1 607,5 TeHre), akuuii bBaHka
] LleHTpKpeauT (-0,4% no 240 TeHre) 1 akumit megenobbisatowweit komnanuu Kaz Minerals (-0,04% no
2553 TeHre).
GBKZMS.KZ 0,0%
PocTom cmornu 3aKkpbITbes akumm HapoaHoro banka Kasaxcrana (+1,3% a0 98,6 TeHre). AKuuu
KasTpaHcOiin 3akpbinuch 6e3 nameHeHuit Ha yposHe 1 390 TeHre.
CCBN.KZ -0,4% I
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Hosoctu Kasaxcrana

ABP B obaurauum 8 Ha cymmy nopsaaka 30,5 mappg Tere...
AsuaTckuit 6aHk passutua (ABP) npusnek 30 mapa 468,8 M TeHre (0kono $80 MaH) NOCPEACTBOM ABYX HOBbIX BbINYCKOB 06Mraumii B HaLoHanbHOM BantoTe B KasaxcraHe, OKOHYaTeNbHbIN CPOK NoraweHus obauraunii coctasnset 5m 7
NeT C BO3MOKHOCTBIO J0CPOUHOTO BbIKYNa C TPETHErO 1 NATOTO ro/a COOTBETCTBEHHO. OBMraLMM BbINyLLEHbI C N/1aBaloleli NPOLEHTHON CTaBKO, NPUBA3AHHON K Ka3aXCTaHCKOMY MHAEKCY NOTPeBUTENbCKMX LeH. ABP Bniepsble npumeHseT
TaKyIo CTPYKTYpY KaK B CBOMX OCHOBHbIX 3aUMCTBOBAHUAX, Tak 1 B 3aMMCTBOBAHMUAX B HALMOHa/bHOI Ba/toTe. Kpome Toro, 06/mraumm 6611 pasmeliieHbl NOCPEACTBOM ayKUMOHA U BK/KOUEHbI B KOTUPOBA/IbHbIN CNMCOK Ha KasaxcTaHcKon
$OHA0BOI BMPIKE, @ UX PacyeTbl BbINN OCYLIECTBAEHBI Yepes Aeno3uTapuii LieHHbIX Gymar KasaxcraHa, uTo ABnAeTCA NepBoil caenKkoil ABP Ha BHYTPEHHeM pbiHKe CTpaHbl."3Ta cAenka ABNAETCA 3HAKOBOW B cTpaTerun ABP no

p i ana puHaH B MeCTHOI Ba/loTe. Mbl JOCTUIIM MHOTOUNCNIEHHBIX PE3Y/IbTAaTOB 3TUMM Bbl o 1 C TOYKM 3peHua 1 CTPYKTYpbI, @ TaKKe UX BAWAHWUA Ha passuTue
BHYTPEHHETO PbIHKA KAMUTa/a M CHUKEHNA BA/IIOTHOTO PUCKA AN1A 3aemuumKa ABP", - ckasan KasHaueil 6aHka Mbep BaH Meterem, cnosa POTO NPUBOAATCA B . HecmoTps Ha To, 4T0 06/Mraumm 66111 NONHOCTBIO PasmelteHbl y
MHCTUTYLIMOHANbHBIX MHBECTOPOB B KazaxcTaHe, 6bi NPUHAT rME6pMAHBI NOAXOA NYTEM BbINYCKA W JOKYMEHTUPOBAHMA TPaH3aKLMM B COOTBETCTBUM C NPOrpamMmoii ABP No cpeHECPOUHbIM HOTaM U aHIMIACKUM 3aKOHO/ATeNbCTBOM, YTO
ABP cenan snepsble B passuBaloLeica cTpaHe-uneHe 6aHka. Tengri Capital BbIcTyniA B KauecTBe eAMHCTBEHHOTO areHTa no pasmelueHnto. ABP Hauan okasbiBaTb noaaepskKy KasaxcraHy ¢ 1994 roga u ¢ Tex nop ofo6pun 6onee $5 mnpa
B BU/le CYBEPEHHBIX 3a/iMOB, HECYBEPEHHbIX 3aliMOB U rapaHTHii.Muccua ABP, roN0BHON 0dMC KOTOPOTo HaXoAMTCA B MaHWe - CHUXKEHNE YPOBHA 6eAHOCTU B A3MaTCKO-TUXOOKEaHCKOM PEr1oHe NoCpeaCTBOM UHK/K3MBHOTO
3KOHOMMWYECKOTO M IKONOTUYECKM YCTOWYMBOTO POCTA, @ TAKKE PErMOHaNbHOMN mHTerpaumm AEP OCHOBaH B 1966 rogy, akumMoHepamu 6aHka aBAsOTCA 67 cTpaH, 48 U3 HWUX pacronoxeHsl B pernoHe.AO "Tengri Capital MB" (npexHee

Ha3saHve AO "VISOR Capital") 6bi10 cosparo 8 2005 roay, ssaserca Ha, nAeT ycnyrn HHOTO 6aHKWHra WU yNpaBAeHus akTBamu.

Hemoutur: Mimepeare

06bem genosutos B KasaxcraHe 8 2018r Bbipoc Ha 6%.

06bem 4eno3nTOB PE3NAEHTOB B AENO3UTHBIX OpraHu3auumsx B KasaxcraHe Ha KoHel, aekabps 2018 roaa coctasun 15,553 Tp/H TeHre (ysBenuuenve 3a mecay Ha 4,1%), coobuwmna npecc-cnyk6a HaubaHka B natHuuy.O6bem Aenosutos

Pe3nAEeHTOB B AENO3UTHBIX OPraHM3aumax Ha KoHew, Aekabps 2017 roga coctaun 17,51 TpaH TeHre. Takum 06pasom, ¢ Hauana roaa o6bem A4enosnToB BbIPOC HA 6%.[leno3nTbl PUAUYECKUX UL, BLIPOCU Ha 4,6%, [0 9, 897 TpaH

TeHre, 1eno3nTbl pU3MHEckUX NuL, — Ha 3,6%, A0 8, 657 TpaH TeHre.O6bem Aeno3nUToB B HAaLMOHANLHO BaNtOTe 3a MecALL yBeAUYUCca Ha 6,1%, A0 9,569 TpAH TeHre, B UHOCTPAHHOM BantoTe - Ha 2,1%, Ao 8,984 Tp/H TeHre. YpoBeHb

AONNapuUsaLMuK Ha KoHel, Aekabpa 2018 roga coctasun 48,4% (8 aekabpe 2017 rona —47,7%). [leno3uTbl IOPUANYECKUX UL, B HALMOHA/bHOW BasloTe B Aekabpe 2018 roa Bblpocau Ha 6,4%, A0 5,017 TpAH TeHre, B MUHOCTPAHHOIA BaloTe

- Ha 2,8%, A0 4,879 TpnH Tewre (49,3% OT A€N03UTOB IOPUANYECKMX UL).[en03uTbl pU3MYECKUX NUL, B TEHTE YBEAUYMAUCH Ha 5,8%, A0 4,552 TP/IH TeHre, B MHOCTPaHHOI BantoTe — Ha 1,4%, fo 4,105 TpaH Texre (47,4% oT Aeno3vTos

pu3mnyecknx mu).06bEM CPOYHBIX 4EMNO3UTOB COCTaBua 12,57 TPAIH TeHre, YBENMUMBLLMCD 33 MeCAL, Ha 5,6%. B 1X CTPYKTYpe BKNAAbl B HALMOHANbHOM Ba/loTe COCTaBUAM 6,224 TPNIH. TEHTe, B UHOCTPaHHO BantoTe — 6,346 TpaH

TeHre.Cp CTaBKa BO3Harp: M0 CPOYHBIM B i Baniote pi KUX v, 7,1% (e pekabpe 2017 roaa — 8%), no aenosutam dusnyeckux amy — 10,4% (11,7%).
Hemoutur: Mimepeare

06bvem B Aekabpe 2018r sbipoc Ha 1,8%...

06bem KpeauToBaHMA BaHKaMM SKOHOMMKM 3a MeCAL, BbIPOC Ha 1,8% u Ha KoHew, Aekabps coctasun 13,092 TpaH TeHre, coobwmna npecc-cnyxba Haubanka 8 naTHULY.O6bEM KPeANUTOB IOPUANYECKUM SIMLAM YBEMYUACA Ha 2,5%, A0
7,789 TpnH TeHre, 06beM KpeaUTOB GU3MIecKUM nMuam — Ha 0,7%, A0 5,303 TpaH TeHre.Be3 yueTta KpeanTHOTO NopTens 6aHKOB, NPOXOAAULAX PECTPYKTYPU3ALMIO U MUIEHHBIX TLEH3NM, FOA0BOI POCT KPEAMTOBAHNA SKOHOMMKM
coctasnset 7,4% unu 883,5 mnpa teHre.06bem KpeauTos B HaLWMOHANbHOI BankoTe yBeaUYUACA 3a Mecal, Ha 1,2%, A0 10,094 Tp/H TeHre. B ux CTPYKTYpe KpeauTbl OPUAUYECKUM LM YBENUYUAUCH Ha 1,5%, dusnueckum auuam — Ha
0,8%. O6bem KpeAUTOB B MHOCTPAHHOM BaNtOTe YBEAUUMACA Ha 3,9%, A0 2,997 TP/H TeHre. B Ux CTPYKType KpeauTbl IOPUANHECKMM NULAM YBEAUYUAUCH Ha 4,4%, TOTAA KaK GUBUYECKUM IMLAM YMEHbLIMANCD Ha 3,7%. YaenbHblit Bec
KpeauToB B TeHre Ha KoHew, Aekabpsa 2018 roaa coctasun 77,1% (8 aekabpe 2017 roaa — 73,7%). O6bem [0/ITOCPOYHbIX KPEANUTOB 3a MecAL, yBennumunca Ha 1,3%, no 11,104 TpaH TeHre, o6bem KpaTKOCpO‘!HhIX KpeauTos — Ha 4,7%, po
1,988 TpnH TeHre.KpeauToBaHWe cy6bEKTOB Manoro NpeAnpUHUMATeNbCTBa 33 MECAL, CHU3NOCH Ha 2,4% ([0 2,364 TpaH TeHre uan 18,1% ot obwiero o6bema KpeanuTos Bo

CyMMa KpeauToB HaHKOB IKOHOMMKE NPUXOAWTCA Ha TaKMe OTPAC/IM, KaK MPOMBIWAEHHOCTb (f0n1A B 06wem obbeme — 15,5%), Toproeans (13,8%), crpoutensctso (5,8%), TpaHcnopT (4,5%) 1 cenbckoe xo3ancTso (3,7%).B aekabpe 2018 roaa
| CTaBKa BO3Har no KpeguTam, B i Baniote 1opuanYeckum anuam, coctasuna 11,7% (8 aexkabpe 2017 rona — 13,2%), dusudeckum auuam —17,2% (19,2%).

Memounuk: Msmepepac

AKTUBBI 0 ceKTopa B8 2018r Ha 4,5%..

CoBOKyMHble aKTUBbI 6aHKOBCKOTO cekTopa KaszaxcraHa no coctoaHuto Ha 1 aHBapa 2019 roga coctaBunm 25,241 Tp/H TeHre, yBeNMUMBLUMCH C Havana roga Ha 4,5%, coobmna npecc-cnyxba HaubaHka.B cTpykType akt1sos
NPEVMYLLECTBEHHYIO JONI0 3aHUMAIOT KpeauTbl — 50,7%, nopTdenb LeHHbIx Bymar — 19,7%, HanuuHble AeHbri, adpGuHUpOBaHHbIE Ap: MeTannel u HAEHTCKMe cueta — 13,8%.KpeanTsl, No KOTOpbIM UMeeTcA
NpocpoyeHHan 3aA0/KeHHOCTb 6onee 90 areit (NPL), coctasnnm 1,016 TpaH TeHre uam 7,4% oT ccyaHoro noptéensa.f| no noptdenio 8 pasmepe 1,777 Tp/H TeHre uam 12,9% ot ccyaHoro noptdens (Ha
Hayano 2018 roaa — 2,126 Tp/aH TeHre unu 15,6%).Pasmep coBOKynHbix 06573aTenbcTs 6aHKOBCKOro CEKTOPa Mo COCTOoAHMIO Ha 1 aHBapa 2019 roaa coctasun 22,223 TpaH TeHre (yBennyeHue ¢ Havana 2018 roaa Ha 5,2%). B cTpykType
06n3aTeNbCTB 6aHKOB HaUGOEe BLICOKYIO 10110 3aHUMAIOT BKNAAb! KIMEHTOB — 76,7%, BbiNyuieHHble B 06paleHne LieHHble Bymary — 7,5%, 3alimbl, NONyYeHHbIE OT APYriX 6aHKOB M OPraHU3aUMii, OCYLLECTBAAIOWMX OTAENbHBIE BAZb!
6aHKoBCKMX onepaumit — 3,7%. O6asatenbcra 6aHKOB nepes, Tamu KasaxcraHa B C Ix 06A3aTeNIbCTBAX YBEAUUMAMCH NO CPABHEHUIO ¢ Havanom 2018 roaa ¢ 5,6% A0 6,2% (80 1,287 TpaH TeHre).COBOKYNHbIA
CcOBCTBEHHbIN KanuTan 6aHKOBCKOrO CEKTOpa Mo COCTOAHMIO Ha 1 AHBapa 2019 roga coctasun 3,018 TpAH TeHre, 6pb 2018 roaa Ha 0,4%.4uctas npubbinb (NpesbilueHWe TEKYLUX A0XOA0B HAZ TEKYLLUMU

. Y e ca8a
OAOKOAHOTS HaAoTa) CoCTasina 638,4 Mipa TenTe.

4,01%, cooTBeTcTBEHHO.MO cocTosHMIo Ha 1 AHBaps 2019 rosa 6aHKOBCKUI cekTop KasaxcraHa npeactasneH 28 6aHkamu.

OCTORRNIC Ha L AnsapA 2010 roaa cocTasan 5,12% v

AR v

Memossuk: Mmepearc

PbiHOK B no utoram 2018r Bbipoc Ha 20% - Kasnourta..
Mo utoram 2018 roia 06bem pbiHKa 3NEKTPOHHOI KOMMepLMM B KasaxcTaHe cocTasun 226 Mipa TeHre, coobumnm areHTcTey "MHTepdakc-Kasaxcran" 8 AO "Kasnouta".B 2017 roay 06bem pbiHKa 371€KTPOHHOI Toprosam coctasun 189
mnpa. Takum o6pasom, nokasarensb 3a NPOLAbINA rog BbIpoc Ha 20%. Mo AaHHbIM "KasnouTsl", KOAMYECTBO UHTEpHET-MoKynaTeneil B 2018 roay B KasaxcraHe coCTaBuno 0Kono 2,32 MAH YenoBek, 4To Ha 18% Gonblue, Yem B 2017 roay.
06bem 40CTaBAEHHbIX NOCbIIOK MO KasaxcTaHy cOCTaBMA OKO0 36 MAH WT., 4T Ha 60% Gonblue, 4em B 2017 roay. "Takue Temnbl PasBUTMA 3NEKTPOHHO KOMMEPLIMK HAC, KOHEYHO e, padytoT. (...) Becb npownblit rog mbl paboTanu Hag,
Tem, 4TOBbI Hay4Tb Ka3axCTaHLEB NOKyNaTh M NPOAABaTh B UHTEPHETE, Pa3BUBA/M YA0GHbIE CEPBUCHI 1A KA3AXCTAHCKUX UHTEP a31HOB, JIOrMCTMYECKHE NPOLIECChI, BHOCUIM MPEANIOKEHNA N0 UIMEHEHNUIO
3aKOHOAATENbCTBA. M CeroaHs BMAnM pesynbtat”, - ckasan TeNnb AO CakeH CapceHoB, cnoBa KOTOPOro NPUBOAATCA B PacnpocTpaHeHHOM npecc-penuse. B 2019 rogy AO "Kasnouta" 3anyctuna Hosyio
NoYTOBO-y4eTHYI0 cuctemy (MYC), 4To NO3BOAUT COKPATUTL BpemA 06paboTKM 3asiBOK M NPeAOCTaBIEHNA YCAYrv B cpeaHem Ha 40%, coobmnn B npecc-cnyx6e komnaHuu. "Hosas cuctema OAHOMOMEHTHO Hayana paboTaTb BO BCex 3,5
ThIC. OTAENEHNsAX. KOHEYHO ke, Bbln c60M U AOIKEH NPU3HATD, YTO B NOCNEAHWE ABE HEAENN Mbl OTMEYANN BO3POCLIEE KONMYECTBO anob Ha CPOKOB € 1 otnp 1. Ho ceroiHa A IMYHO NOCETUN aIMATUHCKUIA
COPTUPOBOYHBI LIEHTP, KOTOPbI 06pabaTbiBaeT 3apy6ekHble NOCLINKK ANA Beero KasaxcraHa, a Take HECKO/IbKO OT/AeNeHMil B AMaTbl 1 y6eannca, 4To HoBas cucTema paboTaeT UCNPaBHO 1 COTPY/HMKM CPABAAIOTCA C 06bemamm
noctynueuweit nouTe!", - otmetun C. CapceHos. Mo pacyeram "Ka3noutel", B pesy/ibTaTe ONTMMM3aLyi BCeX NPOLIECCOB CPOKM OCTABKM NOCHLINOK COKPATATCA A0 4-X AHel no Bcemy KazaxcTaHy. Ynpasnaiowuii AMPeKTop no 6usHecy, uneH
AO "Kasnoura" Asat paHee NPOrHO3MpPOBaJ, YTO PLIHOK 3/1IEKTPOHHOM TOproeau B KasaxcraHe B 2018 roay ysennuntca Ha 29,6%. B cpegHem, no ero AaHHbIM, pbiHOK 6yaeT pactu Ha 30-40% exkeroaHo. AO
"Kasnoyta" - HaLMOHa/IbHBIN ONEpaTop NOYTOBOM CBA3N Ha Ha, NAOLWMIA NONHBINA CNEKTP NOYTOBBIX U GUHAHCOBbIX YCAYT. KOMNaHua BxoauT B cocTas rochoHaa "Campyk-KasbiHa'.

Memounur: Mimepeparc

Mupogbie poHAOBbIE PbIHKKM

AmepuKaHCK1e 1 esponenckue GoHA0BbIE UHAEKCHI MO UTOraM TOProB B MATHULY, MPEMMYLLECTBEHHO, 3aKPbINNCH B 3e1eHOI 30He 6aaroaaps ny6AnKaummn cuabHOM GUHAHCOBOM OTYETHOCTM PAAA KPYNHbIX KoMnaHui CLUA, a Takxe Ha
$oHe ckoporo 3asepluenns wataayHa 8 CLUA. Tak, BbIpydKa KpynHeiiwen cetu kopenH B mupe Starbucks no utoram nepsoro keaptana 2018-2019 roaa ¢puHaHcosoro roga ( Ha koHeu, 30 aekabps 2018 r.) Bbipocna Ha 9,2% Ao 6,632 mapa.
ponn. CWA. B natHuuy npesugent CLUA [1.Tpamn npeanokun BOCCTaHOBUTL paboTy NpaButenscTea 4o 15 despans 2019 r. 6e3 pewweHns Bonpoca o BbiaeneHun 5,7 mapga. gonn. CLUA Ha CTPOUTENIbCTBO CTEHbI Ha rpaHuLie ¢ MeKCUKOW.
Kpome Toro, y4acTHWKM $pOHA0BOrO PbiHKA PACCHMTLIBAIOT HAa NPOrPecc B X0e TOProBbiX nep! pos CLUA u Kutan, Ha 30-31 aHBaps, X0TA MUHKUCTP Toprosam CLLA Yunbyp Pocc HakaHyHe 3asBWA, YTO CTOPOHbI MOKa
04eHb JaNekun OT peasnbHOro cornatleHua. Mo UToram TOPros B 3e/1€HO 30HE 3aKPbINCA amepUKaHCKuit MHaeke S&P 500 (+0,8% Ao 2 665 n.), uHaekc Dow Jones (+0,7% a0 24 737 n.), unaekc NASDAQ (+1,3% ao 7 165 n.), dpaHuy3ckuit
nHaeke CAC-40 (+1,1% po 4 926 n.) u Hemeukui uHaekc DAX (+1,4% po 11 282 n.), oA4HaKO B KPacHOM 30He 3adukcuposanca 6putaHckuin nHaekc FTSE 100 (-0,1% ao 6 809 n.).

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Mo utoram 6uUpsKeBbIX TOPrOB POCCUIACKNMIA HOHAOBBIN PLIHOK 3aKPbIACA POCTOM BCAEA 32 MUPOBbIMU GOHAOBLIMM NOLAAKaMK U HedTblo. B inaepax pocTa BbICTyNMAM aKumumu Pacnaackoii (+3,6%), TatHedTu (+3,4%), ADK Cuctema
(+3%), Cesepcranu (+2,7%), HOBAT3Ka (+1,5%), HoBosmnewkoro metannypruyeckoro kombunara (+1,4%), PocHedtn (+1,4%), Fasnpoma (+1,2%), Poctenekoma (+1,2%), MarHUTOropckoro metannyprudeckoro kombuara (+0,9%), PycAna
(+0,9%), CypryTtHedTerasa (+0,8%). OTMETUM, 4TO aKuMM Pacnaackoit BLIPOCAU Ha poHe NyBAMKaLMK CUIbHOW KBAapTa/IbHOW OTYETHOCTH, COTNACHO KOTOPOI KOMNAHWA B YeTBepTOM KBapTane 2018 roaa ysennymnna npousBoACTBO Yrs Ha

50% A0 4,38 M/IH. TOHH O Cp: 0 ¢ p . Mo utoram Topros uHaekc PTC ysenuunnca Ha 0,33% a0 1 192 n. v unaekc MMBB nossicunca Ha 0,63% 10 2 498 n.

Mcmounuk: Bloomberg
Hedto
HedTaHble KOTUPOBKM MO UTOram TOProB B NATHULY NPO, nv pactyuyio B pesynbTaTe i na Tonnmea 3 BeHecyanbl. Tak, CTOMMOCTb ceBepOMOpPCKOi HedTn Mapku Brent ysennunnack
Ha 0,9% no 61,64 ponn. CLUA 3a 6app. v LieHa Nerkoit amepukaHckoil Hedgtn WTI nosbicunacs Ha 1,1% Ao 53,69 gonn. CLUA 3a 6app. Panee npesuaeHt CLUA [l. Tpamn odpuumansHo npusHan Gbiswero npeaceaatens HaumoHanbHoW
accambnen Benecyansl XyaHa Nyango uc ™ Ta BeHecyanbl. Benep 3a CLUA ato caenanu Kanaga, 601bIWMHCTBO CTPaH JIaTUHCKOM AMEPUKM, a TaKKe paj ApYrux rocyaapcTs. Mocne 3Toro npesuaeHt
Hukonac Maaypo 06bABMA O peleHnn pasopsBaThb AUNAOMATUHECKIUE U NOAUTUYeCKUe oTHOWeHWUA ¢ CLLIA, npegocTasus 72 yaca Ha To, 4To6bl Kue aunnomartbl YN BEHECY3NbCKYI0 TeppuTopmio. OTMETUM, 4TO 3Ta

CUTYaLMA MOXET NOCAYKUTb NOBOAOM A1 HOBbIX CAHKLMIA BalMHITOHa NPOTMB BeHecyabl, KOTOPbIE MOTYT BKAKOUATh B Ce6A OrPaHUYEHUA Ha NOCTaBKU HEPTU.

Memosux: Bloomberg

Baniora

Kypc TeHre k gonn. CLUA ocnab Ha 0,64% u coctasun 379,37 TeHre/S1.

Kypc poceuiickoro py6as no otHoweHwuio K gonn. CLUA ocnab Ha 0,39% 1 coctasun 65,95 py6.
Kypc santoTHoit napel EUR/USD Bbipoc Ha 0,95% v coctasun 1,1412.

Hemounux: Bloomberg
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ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTG 0,04  16794,49 0,09% 0,0345 7,27% 9,19% 79,40
7
-\J“b’v rasnpom 162,82 19,77 1,19% 148,41 9,71% 6,07% 61,82
6 asnpom neft 343,00 0,34 -0,55% 359,50 -4,59% -1,07% 42,47
MK HopHukens 13312,00 0,12 043%  12867,00 3,46% 2,09% 62,17
5
TNlykoiin 5215,00 0,67 036%  4829,50 7,98% 4,36% 67,58
, MK 148,82 2,65 1,42% 150,98 -1,43% -5,46% 35,02
MMK 45,00 8,66 0,94% 41,38 8,74% 4,50% 60,85
3 Meven 82,65 0,64 0,77% 74,00 11,69% 12,49% 77,00
Meradon 647,70 0,09 0,09% 623,50 3,88% 1,25% 94,38
2
PocHedTs 414,00 4,99 1,35% 414,50 0,12% -4,28% 37,98
1 Pocrenexom 74,35 1,33 1,18% 71,44 4,07% 1,75% 55,67
! “ “ H I A ‘ | H , CypryTHedreras 27,54 10,77 0,81% 26,66 3,30% 2,44% 58,63
L il (T— f I Ll 0
01.2018 26.04.2018 26.07.2018 26.10.2018 TatHedTs 798,90 133 3,36% 712,00 12,21% 8,27% 69,44
Pycrnapo 051 249,73 0,39% 0,48 6,21% 4,84% 65,81
Nupepsbl pocta u nageHus
Hogatak 1115,00 0,55 152%  1096,50 1,69% -1,50% 39,65
TATNXq.L I Cesepcrans 951,00 0,68 2,70% 915,00 3,93% 0,86% 50,60
Ypankanuii 86,30 0,07 0,00% 80,72 691% 2,18% 76,19
Inter RAO/d 3,87 89,71 -0,58% 3,85 0,64% -0,24% 39,67
MAGNq.L D s ®CK EIC 016  1613,62 0,70% 0,15 10,57% 10,90% 94,01
1 C6ep6ark, ao 212,00 58,84 -0,09% 183,40 15,59% 13,79% 92,97
BOSNG L I . o,
ROSNg.L —— 4%
| C6ep6ark, an 181 4,66 -0,45% 163,65 10,68% 8,99% 92,56
GAZP.L I o
NVTKq.L I o5
MTL N o
Meno3utapHble pacnucku (USD)
VTBRg.L I 0,1%
] Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
SNGSyq.L | 0.0%
BTG Bakk 1,25 0,77 0,08% 1,1426 9,49% 12,91% 85,71
rasnpom 4,85 3,67 0,66% 4,3400 11,79% 10,59% 69,69
LKOHyq.L 0,0%
rasnpom NEFT 25,60 0,04 -1,54% 25,9500 -1,35% 2,40% 50,00
POLYP.L 0,0% MMC NORIL NICK 20,10 2,98 0,51% 18,7588 7,16% 7,32% 65,15
Tlykoiin 79,00 0,74 0,00% 71,7370 10,12% 9,94% 81,23
SvsTal 0,0% NOVOLIPETSK 22,54 013 185% 22,2830 1,15% 0,62% 45,66
| PISC MAGNIL.S/d 8,85 0,02 1,83% 8,0292 10,22% 6,76% 63,95
SBNCyq.L -03% [l
Metien PAO 2,47 0,03 0,41% 2,0200 22,28% 24,75% 77,46
NKELyq.L o5 [ PochedTs 6,24 2,84 1,41% 5,9920 4,14% 1,20% 49,05
Poctenekom 6,76 0,02 0,90% 6,3006 7,29% 5,78% 60,00
HYDRq.L o7 I CypryTHedTeras 4,11 0,36 0,03% 3,8371 7,00% 7,94% 64,92
1 TatHedTs 72,20 021 2,53% 61,7600 16,90% 14,56% 83,42
PISC RUS 071 0,14 -0,70% 0,6490 10,02% 7,85% 65,26
Hogatak GDR 177,67 0,11 0,65%  168,2948 5,57% 3,90% 68,78
‘ ‘ ‘ ‘ ‘ Monumeran INT 840,00 1,21 0,00%  840,0000 0,00% 1,49% 29,50
20% -15% -10% -0,5% 00% 05% 10% 15% 20% 25% 30% PISC SEV. REGS 13,99 0,23 0,00% 13,5909 2,94% 2,40% 55,49
C6ep6ank RUS 13,05 6,81 -0,30% 10,8183 20,64% 19,76% 76,95
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[
26.01.2018

26.04.2018

26.07.2018

26.10.2018

2024

2025

2044

2045

AoxoaHocTs, %

0
26.01.2018

ean. Liera,

26.04.2018

~——BPK 2022

Cpepy

26.07.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

26.10.2018

SMHUTEHT

KasaxcraH 2024
Kasaxcran 2025
Kasaxcran 2044
KasaxcraH 2045
BPK 2020

BPK 2022

BPK 2026

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KT 2022

KT 2042

®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, 6eccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

By KynoHa (cnpoc/npeay.)

3,88 FXPV 3,566 /3,369
5,13 FXPV 3,795/ 3,744
4,88 FXPV 4,704 / 4,647
6,50 FXPV 4,922/ 4,862
6,50 FXPV 4,124 /2,61
4,13 FXPV 4,451/4,25
6,00 FXPV 5,241 / 4,908
4,40 FXPV 4,293 /4,196
6,00 FXPV 6,262 /6,181
4,63 FXPV 4,3/4,099
2,59 FXPV 0,385/-0,213
3,64 FXPV 2,937/2,85
6,95 FXPV 6,191/6,125

14,00 FXPV 8,97/8,643

11,75 FXPV 8,244 /7,123
5,50 FXPV 5819/5,774
8,76 FRFF 10,967 / 10,571

10,19 FRFF 11,534 /11,155
7,25 FXPV 5,039 /4,785
8,00 VRGR 0/0

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

102,25
107,88
103,78
124,74
104,13

99,37
105,88
100,77

98,34
101,83
100,99
102,36
110,98
115,63
111,00

99,26

84,75

92,13
104,51

92,84

1340,89

3a aeHb 3a mecay C Hay. roga
-0,86% -8,27% 7,77%
0,54% -9,44% -7,65%
0,43% -4,94% -5,33%
0,00% -5,29% -5,29%
-0,30% -5,40% 3,42%
-1,38% -11,52% -12,24%
0,00% -0,99% -0,20%
0,24% -9,09% -9,87%
-0,33% -5,98% -5,84%
-1,19% -25,18% -26,63%
-25,00% -78,57% -77,78%
-0,69% -3,34% 3,96%
-1,78% -6,90% -6,76%
-0,04% 8,65% 8,91%
-0,13% 6,35% 3,43%
0,00% -2,39% -2,56%
0,00% 1,17% -0,38%
0,76% 50,07% 16,00%
0,00% 6,36% 0,83%
0,00% 0,00% 0,00%
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MoHuTop PbiHKa

28 aHBaps 2019.
Centras
SECURITIES

5

10
45

9
4

8
35

7
3

6
25

5
A 2
3] 15
) 1
1 05
0 . 0

26.01.2018 26.04.2018 26.07.2018 26.10.2018 26.01.2018 26.04.2018 26.07.2018 26.10.2018
——PO  ——PO PO
— PO —— PO

OMUTEHT
PO
PO
PO
PO
P® PUT
Po
PO
PO
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anboa baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF

QAata
norawexus

29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,365/3,122
0,21/-0,065
3,912/3,663
4,038/3,834
4,722/ 4,625
3,933/3,664
5,139 /5,102
5,115/5,09
1,268 /1,046
4,652/4,512
5,203/4,918
3,101/2,55
3,753/2,507
4,314/4,23
5,254 /5,181
5,912 /5,827
5,91/5,798

4,644 /4,513
4,85/4,778

5,021/4,861
4,739/ 4,554
4,778 /4,325
3,92/3,101

5,397/5,331
5,636 /5,419
6,321/6,033
9,814 /9,556
5,781/ 4,489
5,185 /4,99

4,35/4,027

5,066 / 4,468
8,265/7,785
4,849 / 4,45

4,718/ 4,306
4,778/ 4,639
8,265/7,785

102,13
105,79
102,11
103,94
160,88
110,94
106,80
110,76
105,01
103,27
102,53
104,58
101,40
102,17

98,10
127,50
116,10

99,93
98,63
97,89
99,10

106,75

101,48
99,19
98,94

102,52
99,40

100,52
99,66

109,51

104,31

100,02

102,18

101,33

104,01

100,02

4,27
5,22
5,87
5,85

4,58
4,81
4,94
4,65
4,55
3,51
5,36
5,53
6,18
9,68
5,13
5,09
4,19
4,76
8,02
4,65
4,51
4,71
8,02

e cpeaH. [loxoaHocTH

1,25%
16,67%
5,87%
-1,75%
0,21%
-0,26%
0,20%
0,00%
0,87%
0,87%
0,20%
-3,09%
1,57%
0,00%
0,38%
0,34%
0,34%

0,44%
2,12%
0,82%
0,43%

-3,19%

23,16%

0,19%
0,18%
0,00%

0,92%
0,20%

0,39%

-1,41%

-1,86%

0,12%
0,22%
0,22%

-1,26%

0,12%

3a mecay

-10,00%
16,67%
-4,29%
-8,37%
-4,50%
-8,43%
-6,06%
-6,93%

-19,44%
-8,03%
-5,24%
6,31%

-17,85%
-8,76%
-5,95%
-4,08%
-5,03%

-6,34%
-1,43%
-2,95%
-6,44%

-10,78%

-62,42%
-7,90%
-4,66%

-11,46%

-15,01%
2,47%
9,27%
-7,10%
-3,45%
-5,54%
-7,00%
-2,80%
-7,10%
-5,54%

C Hau. roga
-10,99%
-78,79%

-4,29%
-8,80%
-4,11%
-9,74%
-5,36%
6,25%
-19,44%
-5,76%
-3,62%
-12,42%
-31,66%
-5,74%
-5,95%
-5,78%
-5,34%

-3,78%
1,48%
-2,18%
-4,52%
7,52%
-61,09%
6,13%
-4,82%
-11,08%
-13,80%
-4,29%
-7,62%
-2,56%
-3,45%
5,31%
-4,91%
-1,96%
-8,37%
5,31%
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MoHuTop PbiHKa

cencras

28 aHBaps 2019r.
Centras
SECURITIES
AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
2900 2350
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2300 DJIA 24737,20 0,7% 22878 8% 6% 21792 26828
2700
S&P 500 2664,76 0,8% 2468 8% 6% 2351 2931
2600 2250
NASDAQ 7164,86 1,3% 6554 9% 8% 6193 8110
2500
FTSE 100 6809,22 0,1% 6686 2% 1% 6585 7877
2400 200
CAC 40 4925,82 1,1% 4626 6% 4% 4599 5640
2300
2150 DAX 11281,79 1,4% 10634 6% 7% 10382 13 340
2200
PTC 1192,02 0,33% 1053 13% 12% 1043 1325
2100 2100 MOEX 249823 0,63% 2309 8% 5% 2091 2498
18.10.2018 20.11.2018 23.12.2018 25.01.2019
Hang Seng 27 569,19 1,7% 25651 7% 7% 24586 33154
——S&P500 ——KASE
KASE 2243,80 -1,4% 2272 -1% 3% 2151 2533
85 Nikkei 225 20773,56 1,0% 19327 7% 4% 19 156 24271
80 .
Shanghai Comp. 2601,72 0,4% 2498 4% 4% 2464 3558
s ASX 200 5 905,60 0,68% 5494 7% 5% 5468 6352
70
KOSPI 2177,73 5% 2028 7% 7% 1994 2598
& S&P SENSEX 36 025,54 -0,5% 35650 1% 0% 32597 38897
60
55
ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre M3m. 3a geHb Lena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
% Brent (6app) 61,64 0,9% 54 13% 15% 50 86
18.10.2018 20.11.2018 23.12.2018 25.01.20 WTI (6app) 53,60 11% % 16% 18% 4 76
Brent (6app) 300070 (Tp.yHLY) 1297,40 1,4% 1269 2% 1% 1176 1357
1320 Cepe6po(Tp.yHu) 15,64 2,6% 15 4% 1% 14 17
izgg NAT GAS MAY18/d 3,18 2,5% 4 -10% 8% 3 5
1260 HG COPPER APR8/d 2,74 2,4% 3 1% 4% 3 3
1240
YpaH (¢1) 29,00 0,0% 29 1% 2% 20 29
1220
1200 MnatiHa(Tp.yHu) 813,50 1,6% 795 2% 3% 763 1010
1180
1160 WHEAT SRW MAY8/d 520,00 -0,3% 510 2% 3% 440 575
1140 ICE SUG11 MAY8/d 12,44 -4,2% 12 0% 3% 10 14
18.10.2018 20.11.2018 23.12.2018 25.01.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,38 2,85% 2,41 -0,96% -2,09% 1,23 2,44
1-nethue 2,60 0,70% 2,60 -0,23% -0,19% 1,78 2,74
2-nethne 2,60 1,48% 2,61 -0,34% 4,08% 2,06 2,97
5-nethue 2,59 1,73% 2,64 -1,82% 3,11% 2,37 3,09
10-nethue 2,75 1,44% 2,80 -1,64% 2,23% 2,55 3,23
30-netHme 3,06 0,92% 3,05 0,39% 1,32% 2,90 3,45
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MoHuTop PbiHKa

28 aHBaps 2019 .
Centras
SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 379,37 0,64% 375,57 1,01% -1,22% 318,66 384,07
360 EUR/KZT 430,36 1,00% 426,26 0,96% -1,81% 380,49 44158
350
300 GBP/KZT 496,92 0,92% 474,99 4,62% 2,05% 435,09 496,92
330 USD/RUB 65,95 0,39% 68,65 -3,94% -5,35% 55,59 70,52
320
310 EUR/USD 1,1412 0,95% 1,14 0,54% -0,50% 1,12 1,25
300
18.10.2018 20.11.2018 23.12.2018 GBP/USD 1,32 1,05% 1,26 4,50% 3,48% 1,25 1,43
ker= USD/IPY 109,53 -0,09% 111,35 -1,63% -0,03% 10472 11453
» USD/CNY 6,74 -0,57% 6,88 -2,03% -1,90% 6,26 6,97
70 M USD/CAD 1,32 -0,97% 1,36 -2,60% -3,08% 1,23 1,36
65 AUD/USD 0,72 1,24% 0,71 1,66% 1,89% 0,70 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 616,35 0,00% 808,17 -23,74% -22,89% 236,14 834,52
18.10.2018 23.12.2018
UsD/RUB Poccus 130,98 0,00% 150,43 -12,93% -14,19% 101,95 179,26
116 Typuwa 311,99 0,00% 359,43 -13,20% -13,05% 160,85 582,02
115 Tepmanma 13,42 0,00% 13,82 -2,89% 3,17% 9,11 14,26
114 Tpeunsn 420,16 0,00% 447,87 -6,19% -7,96% 247,12 463,25
113 Mcnanus 77,75 0,00% 80,55 -3,48% -3,51% 36,31 91,29
112 Mpnanpus 40,71 0,00% 42,26 -3,67% -3,69% 22,33 43,85
1,11 Utanus 205,70 0,00% 206,83 -0,55% -0,06% 84,88 284,02
11 Kurait 60,38 0,00% 69,50 -13,12% -10,55% 50,66 74,47
18.10.2018 23.12.2018 dpaHuma 36,85 0,00% 37,41 -1,50% -1,50% 16,08 39,77
——EUR/USD
JAunHamuka CDS
940 200 16
840 180 14
160
- . ,M
610 140
120 0
540
100 8
440
80 6
340 o
4
240 40
2
140 2
40 0 0
18.10.2018 20.11.2018 23.12.2018 25.01.20 18.10.2018 20.11.2018 250120 18102018 20.11.2018 23.12.2018 25.01.20
———ApreHTuHa ——Poccus ——TepmaHna
45 92 300
90
40 88 250
35 86
30 2 200
25 82
150
20 80
15 8 100
76
10 74 ©
5 72
0 70 0
18.10.2018 20.11.2018 23.12.2018 25.01.20 18.10.2018 20.11.2018 250120 18.10.2018 20.11.2018 23.12.2018 25.01.20
e DPAHLMA ——Wcnanuna = WTanua
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i p ¢$OHAOBDBIX
2550 2800 2700
- 2600
2450 2600
2400 2500
2350 |
- 2400
L 2200
2250 | | 2300
L 2000
2150 | t 2200
L 1800
- 2100
2050 |
L 1600
2000
1950 | 1400
1900
1850
1200 - 1800
1750 1000 L 1700
25.01.2018 25.04.2018 25.07.2018 25.10.2018 25012C 25012018 25.04.2018 25.07.2018 25.10.2018 25.01.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000 |
2500
21000 |
2400
19000 2300
2200
17000
2100
35000 NN ENRENENNNNNNNE AR AR 2000
25.01.2018 25.04.2018 25.07.2018 25.10.2018 25.01.2 25.01.2018 25.04.2018 25.07.2018 25.10.2018 25.01.2¢
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 r 13000
7600 8
12000
7400 =T |
\ 11000
7200 W
7000 \ L 10000
6800 9000
6600
8000
6400 s
7000
6200 ‘ s
6000 | | | 6000 L
25.01.2018 25.04.2018 25.07.2018 25.10.2018 25.01.2¢ 25.01.2018 25.04.2018 25.07.2018 25.10.2018 25.01.20
BN VOLUME ——FTSE100 ———SMAS0 ~———SMA 200 mmmVOLUME ——DAX ——SMAS0 ——SMA200
3600 25000
3500 I 23000
21000
3400 \. 8
g
3300 19000
3200 J' | 17000
15000
. 7 ‘ ‘ ‘H h Hh ‘ H‘HH ‘ ‘HMH ‘ ‘ ‘ ‘ ‘ ‘
13000 - - .
3000
25.01.2018 25.04.2018 25.07.2018 25.10.2018 25.01.20
25.01.2018 25.04.2018 25.07.2018 25.10.2018 25.01.2
mVOLUME ——Nikkei225 ——SMAS0 ——SMA 200
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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