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AKumm gHa Axuun KASE
KZTO K H @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc 4 3253,0 17,24 -0,09% 2753,99 18,12% 28,58% 71,73
Wﬂlw 1400 Yanpik Bamk 4+ 1059 4,30 0,70% 98,01 8,09% 5,51% 71,93
- 1200
100 Ka3xTeneKOM, 20 € 28400,00 77,38 035% 2710002 4,80% -15,22% 72,11
800  Kasaxtenexom, an & 11601,00 0,97 333%  12000,00 -3,33% -9,37% 52,30
600
Bakk LienTpKpeanT 3 237,9 6,29 -0,03% 241,00 -1,28% 1,58% 41,13
- 400
© 200 Keell 4 182000 3,19 -1,36% 1800,00 1,11% -1,62% 50,00
TR O T TR PO 1 TR R | R T W B
02.2018 28.05.2018 28.08.2018 28.11.2018 KasTpaHcOiin $ 140122 31,37 -0,33% 1391,00 0,73% 4,41% 50,85
KEFOK $ 157609 174,55 -0,229% 1609,99 2,11% -1,53% 27,53
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk 3 11,26 0,70 0,38% 10,30 9,29% 8,78% 69,39
L goo Keell + 5,00 0,06 4,17% 4,80 4,17% 5,26% 78,79
- 600
Nz Vol 4 Axuwm (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre yem WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
200
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02.2018 28.05.2018 28.08.2018 28.11.2018

KACE

nVIAEPbI pocTta u nageHma
R KasaxcraHckuit GoHa0BbIN MHAeKe KASE Mo UTOram TOProB B Cpe/y 3aKpbINcA Ha OTPULATENbHOM

- Tepputopun. Tak, 3HaueHue nHaekca KASE ymeHbwmnnoch Ha 0,13% 1 3aprKcMpoBanock Ha yposHe
0,7%

HsBiCKZ 2373,83 n. O6bem CAENOK C aKLUMAMM, BK/IHOYEHHBIMM B MPEACTABUTEIbCKUIA CTIUCOK MHAEKCA
KASE, yBennunnca oTHOCUTEIbHO NpeaplAyLLero Toprosoro AHA 8 3,0 pasa u coctasun 314,3 maH.

KZTK.KZ . 0,4% TeHre.
CHukeHue nHaekca KASE cBA3aHo ¢ yaeleBneHnem akumii cotosoro onepartopa Keenn (-1,4% po 1
820 TeHre), akumit KasTpaHcOin (-0,3% g0 1 401 TeHre), akLuii 3/1eKTPOIHEPreTUHecKo KOMNaH1n

CCBN.KZ 0,0% KETOK (-0,2% po 1 576 TeHre), akuuit meaesobbisatoweit komnanuu Kaz Minerals (-0,1% o 3 253

b TeHre) 1 akuuit baHka LlenTpKpeauT (-0,03% fo 238 TeHre).
GBKZMS.KZ 0.1% PocTom 3akpbinuch akumm HapoaHoro barka KasaxctaHa (+0,7% po0 106 TeHre) v akumm
’ . TeNeKOMMYHMKaLMOHHOM KomnaHuK Kasaxtenekom (+0,4% po 28 400 TeHre).

KEGC.KZ -0,2% I

KZT0.KZ -0,3% .
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Hosoctu Kasaxcrana
iras" caenan 0 BbIKyne Henor X i Ha $30,1 mnH...
H: "KazMyHaiilas" (KMr) P JOCPOYHO NOracuThb BbINYCK eBpoobauraumii 06bemom $1 MApA co CTaBKoM KynoHa 6%, Noanexalymii norawenuio 8 2044 rogy. CooTseTcTayiowiee 06bABNEHME ONYBAMKOBAHO B cpeay Ha
caiite JoHAOHCKOM GpoHA0BOM G1psu (LSE). Kak oTmMevaeTca B MHGOPMAaLMK, B pamMKax AaHHOTO BbiMycKa HenorawweHHbIMKM octatotea $30,112 maH. "KasMyHaiiras" pyeT AocpoyHoe AOANra v Npeanaraet gepxatenam
COrNacoBaTh U3MEHEHMA YCA0BHIA N0 061MraLMAM B PaMKax CTPATErMi N0 YMEHbLIEHMUIO 33eMHbIX CPE/CTB, a TaKKe y i xapakTep 0/ CyMMBbl, OCTaBLUEIACA HENOraWeHHO OT OCHOBHOTO A0/ra oBAMraLuii

2044, yTouHsAEeTeA B cOOBLLEHNN. Kpome TOro, KOMNaHWA NpeAnaraeT CorNacoBaTb U3MEHEHUA YCA0BUIA N0 06AUraLMAM AepKATeNsM CeayIoLLmUX BbiNycKoB: 06bemom $500 MAIH €O CTaBKOW KynoHa 3,875%, nogiexalume norawweHuo 8
2022 ropy (He noraweHbl); 06bemom $1 MnpA co cTaBKoii KynoHa 4,40%, noanexalme norawennio 8 2023 roay (He norawero $406,564 maH); o6bemom $1 MApA co cTaBKoi KynoHa 4,75%, nognesxalwme norawenuio 8 2027 roay (He
norawetsl); 06beMom $1,25 MApA, €O CTaBKol KynoHa 5,75%, noanexalume norawennio 8 2047 roay (He ). Bce cepuu of B PamKax Nporpammbl Bbinycka CPeAHECPOYHBIX r106abHbIX HOT KM .
MpeAnoXeHue o COrNacoBaHUM YCAOBUIA U OCPOHHOM NOraLLEHWM HauMHAET AeiicTBoBaTb 27 despana 2019 roaa v uctekaet B 11:00 (Mo noHAOHCKOMY BpemeHu) 27 mapTa 2019 roaa, ecnu NpeAnoXeHue He NPOANEHO UAK He
npeKpaLLeHo A40cpoyHo. Cymma BbINAaThl NPy COTNACMMN Ha AOCPOYHOE NorallieHne eBpo6oHa0B-44 cocTasnAeT $1 Thic. (HOMUHAN oaHON Bymaru) natoc $20 - NpeMManbHas BbINAATa 3a paHHee Coracue Ha NorauleHue, ecam cornacue
nonyyeHo Ao 22.00 (no NOHAOHCKOMY BpemeHm) 12 mapTa. "KasMyHaiilas" ABnAeTCA KasaxCTaHCKUM HaLMOHa/IbHBIM ONEPaTopoM o passeake, A06bive, nepepaboTKe U TPAHCNOPTUPOBKE YINEBOAOPO/OB, NPEACTABAAIOLMM MHTEPeC!
rocyaapcTea B HegTerasosoit otpacau. 90,42% akuui KOMnNaHuu NpuHaanekart rochpoHay "Campyk-K ", 9,58% - H 6aHKy Ha.

Memounuk: Msmepepac

Hasap6aes nopyuun Bbiaenuts 1,3 TpAH TeHre u3 HaudoHaa B TeueHne TPEX NET Ha yay 6nar

Mpe3upaeHT Kasaxcrana HypcynTan Hazap6aes nopyunn BblI4EAUTb 2 TP/IH TEHTE HA Mepbl MO COLMaNbHOM NOAAEPIKKE HACRNEHUS B TEYEHWE TPEX N1eT, U3 HUX 1,3 Tp/H TeHre obecneunT TpaHchept U3 HaumoHanbHoro doxaa. "Ha nx
(nporpammbi coyno, - oK) 0 i roAbl TObKO U3 6 AONONHUTENbHO BYAET BbiAENEHO 2 TPAH TeHre", - ckasan H.Hasapbaes Ha XVIII cbesge napTum Hyp OTaH B cpeay B AcTaHe. B goknaae
npesuaeHTa, ony6MKOBaHHOM Ha caifTe, yKa3aHo, YTo AaHHas cymma byaet Bbiaenena B 6avkaiiwme Tpy roaa. B TekcTe foKNaza raBbl roCyAapcTBa TaKKe yKasaHo, 4To u3 HaunoHanbHoro doHaa AononHutensHo Byaet BbiaeneH "1
TpunauoH 350 MUaNMapaoB TeHre B TedeHne 2019-2021 rogos". "[JaHHble CpeaCcTBa JO/KHbI BbiTb U3bICKAHbI 3@ CYET KAPAMHANBHOTO YY4LIEHNA TAMOXEHHOrO aAMUHUCTPUPOBAHWA U ONTUMMU3aLMK BIOAMKETHBIX pacxoaos. Mpu sTom
HEOBXOAMMO UCKMIOUNTL GUHAHCMPOBaHUE HENPUOPUTETHBIX, OPOrOCTOALLMX MEPONPUATHIA Ha MecTax", - FOBOPUTCA B J0KNaje NpesnaeHTa. MUHMCTP duHaHCOB AnnxaH CMaunoB yTouHun areHTcTey "MHTepdakc-KasaxcraH", uto scero
Ha py rNasbl 1 E] 51 2 TPAH TeHre. "B Tom uncne 1 Tp/H Terre 6yaet HaliaeH 3a CYET YNIYYLIEHUA HANOTOBOTO U TAMOXXEHHOTO aZAMWHUCTPUPOBAHUA, @ TAKXKE 3a CYET ONTUMMU3aLNN
5KJA>KETHbIX pacxof08 HalWMX rocopraHos. M3 HaudoHaa Takke ByaeT sbiaeneHo nopsagka 1 TpaH TeHre B 6anxaniwume Tpy roaa”, - otmetun A. Cmaunnos. "fla", - ckasan oH, yTOYHAA, BXOAAT M cpeacTa HaudoHAa B yKasaHHble 2 TpAH
Tenre.

Hemoutur: Mimepeare

u Cisco Telco Cloud

i oneparop " " u Kasi TPAHCHAUMOHabHaA KoMnaHuaA Cisco NOANWUCaY MEMOPaHAYM O B3aUMONOHUMAHUK ANs pa3paboTKu 1 TecT Telco Cloud p i, coobwmna npecc-cnyx6a
onepatopa.MeMopaHayMm 3aKNIOUEH C LIe/bio COTPY/AHNYECTBA N0 U3YHeHMUIO, TMNOTUPOBAHMIO U BHEAPEHWIO MHHOBALMOHHBIX PELIEHMI B chepe MHPPACTPYKTYPb TENEKOMMYHIKaLWil 1 06paBoTKN AaHHbIX.MoanMcaHKe cocToAnoch B
Xofe MexlyHapoaHoii BbicTasku Mobile World Congress 2019 B BapcenoHe.CornacHo SOKYMEHTY, CTOPOHbI AOCTUI/IN [OTOBOPEHHOCTM O COBMECTHOM WU3Y4EHUM BO3MOXHOCTEN 1 06MeHe OMbITOM No BONpocam uMbpoBoit
TpaHchopmaumm, supTyanusaunu SDN/NFV (nporpammHo-onpeaenaemas ceTb/ BUPTyannsauma cetesbix GyHKUMiA) n noctpoenms Telco Cloud MHGPaCTpyKTypbl, KOTOPan NoApPa3yMeBaeT BUPTYAN3ALMIO CETEBbIX U BbIMUCAUTENbHBIX
CEpPBYCOB Te/IEKOMMYHUKAUMOHHOTO onepaTopa."Kniouesoit 3agaveit Ha NyTv uMppOBOIt TPAHCHOPMALUM 1, B YACTHOCTM, NPH CO3AaHNM BU3HECa 06/1a4HOTO UHGPACTPYKTYPHOTO NPoBaliaepa Ha 6ase 5G, AB/AETCA MaKCUMabHas
aBTOMaTU3aums BCeX NPOLECCOB. BMeCTe ¢ TeM /1A HALWeil KOMNaHWM TaKKe BaXKHO CNEA0BaTb MPUHLMNAM OTKPLITOCTU NpK BbIBOpe pelueHuit, 4Tobbl nbexarb 3aBUCUMOCTV OT OAHOTO NPOU3BOANUTENA U UMETb BO3MOMKHOCTb
rMBKOW, ONepaTMBHOI 1 KOMMepUeckn 3G dEKTMBHON aaanTaLnm pelweHnit Nog Tekylume ocobeHHOCTH 6e3 NpuseyeHna nponssoauTens. BeiGop 8 nonbsy NSO 6bin caenaH BCAEACTBUE UCMO/b30BAHNA B AAHHOM NPOAYKTE NPUHLMNOB
OTKPLITOCTU M MO/AE/ILHO-0PMEHTMPOBAHHOTO NO/X0/AA, NO3BONAIOWLETO ONEPATUBHO CO3aBaTh CEPBUCHBIE WABAOHBI U MHTErpMpoBaTh NSO KaK C BbILIECTOAUMMM, TaK U C HUKECTOALLMMM CUCTEMAMU. Mbl PAaCCUUTLIBAEM, HTO
MeMOopaHAyM, NOANMUCAHHbINA ¢ KomnaHueit Cisco, NO3BOAUT Ham NPOAOMNKMUTL PABOTY MO CO3A4aHMI0 ABTOMATU3UPOBAHHOM, TMBKON 1 3bdeKTUBHOI LMPPOBOIL NaTPopMbl”, — OTMETUA YNPaBAAIOLMIA AUPEKTOP NO MHHOBALMAM AO
"Kasaxtenekom" Hypnan MeiipmaHoB, CioBa KOTOPOTO MPUBOAATCA B COOBLLEHNM.CTOPOHDI MPUMYT Y4aCTUE B COBMECTHOI PaspaboTKe u T HIM ! 7 no BupT " CeTeBoM apXMTEKTYpbI B pamkax Telco
Cloud. B KayecTse Takux peweHwii B gononHenue K Cisco NSO/ESC moryT 6biTb paccMOTPeHbI cUcTeMbI, 06ecneynBaioLMe aBToMaT3aumio CepPBUCHBIX (workflow), ynp CeTblo, KOTOPbIE, B CBOKO
0HEpeAb, M0IBONAT AOCTUNb COKPALLEHHA BPEMEHH BbIBOAA Ha PbIHOK CEPBUCOB, YMEHBIUEHUA ONEPAUMOHHIX PACKOAOE Y MOBLILICHHA KA4ECTE CEPBHCOB. B 3TUX yensx 6yayT PaccMoTpeHbI cucTembl C6OPa M aHaUTUKM
[DaHHbIX, NO3BONAIOWME OPraHU30BaTh # KOHTYp ocywec i aBTOMaTMuECKOE pearl Ha v npegoT KauecTsa cepBucoB."KasaxTenekom" 3aHUMaeT JoMUHUpYIoLee
MO/NOXeHNe Ha MECTHOM PbIHKe TeNIeKOMMYHUKaLMIA. KomnaHuu npuHaanexut 75% akuuit mobunbHoro onepatopa Keell, a Takwe 49% akuuit 8 TOO "Mobaiin Tenekom-Cepeuc” (CM Tele2 u "Kasaxtenekoma"), KoTopoe ABNAETCA KPYMHbIM
WUrPOKOM Ha Ka3axXCTaHCKOM pbiHKe MOBUAbHOM cBA3K. KpynHeiiwnm akumuoHepom "Kasaxtenekoma" anaetca rochoH, "Campyk-KasbiHa" - 45,9% ycraBHoro kanutana (52,03% npocTbix akumit). Cisco- amepuKaHCKas TpaHCHaLMoHanbHas

KOMnaHus, paspabatbisaiowan v npoAaiowan cetesoe 060pyA0BaHWe, NPpeAHa3sHaueHHOe B OCHOBHOM A/IA KPYMHbIX OpT: u Wit

Hemoutur: Mimepepare

P . _
CHWTAST CAGGOE RAYECTBO aRTHBUB AR

B 6ani cekTope Ha ecTb pAg cnabbix 6aHKoB ¢ o 6. KpeauTos 1 aKTMBOB OTHOCHTE/IbHO KaNMTasa, TOBOPUTCA B 0630pe Ka3aXCTaHCKMX 6aHKoB 3a IV
kBapTan 2018 roga, noarotosneHHom Fitch Ratings. "Mbl npofo/iKaem paccmaTpueaTth caboe KayecTBo aKTMBOB Kak OCHOBHOM HEraTUBHbIN GaKTop ANs GUHAHCOBOM YCTOMYMBOCTM Ka3axCTaHCKMUX 6aHKOB. COracHO perynsTUBHOM
OTUETHOCTH, OBecleHeHHbIe KPeATbI B CEKTOPE B CPEAHEM COCTABAAIOT 9,2% OT KPEAUTHOTO NOPTENs, HO TOT NOKa3aTe/lb He B NO/HO Mepe OTPakaeT NOTeHUMANbHbIE NPOBAEMbI C KAYECTBOM aKTUBOB", - OTMEYaeTCA B
otyete.llpomexkyTouHble AaHHble no MCPO 9 no p py 6aHkam T Ha CPeAHMIA NoKasaTtenb KpeauTos 3 ctaguu B 20% 1 KpeAUTOB 2 cTaguu elle B 10%, oTMeuatoT B areHTcTBe."B TO e Bpema 06bem BbIKYMNAEHHbIX
yl 6. KPeauToB C CTBYET O TOM, 4TO PUCKH, CBA3AHHBIE C KAYECTBOM aKTUBOB, MOTYT BbiTb ellie Bbilue Y GaHKOB C CYLLeCTBEHHbIMM 0GbEMaMM NPOB/IEMHBIX aKTUBOB, YHACNEA0BAHHBIX C IPEABIAYUNX
nepuoaos", - OTMeUaeTcA B AOKyMeHTe.Kak OTMeYaeTca 8 OTyeTe, 3TH GaHKM He MOTYT CamoC o cuTyaumio ¢ npob. yH c Nepuoa0B, 3-3a HEA0CTATOYHOM
NPUGBINIBHOCTY 0 PE3EPBOB M HEBLICOKMX WIAHCOB MPOAANKM 3a/10TOBOTO ObecredeHns. MOXeT npe, T 6Gonee Kpy p opr: 870 BpemA Kak GaHK/ MeHbWero pasmepa ¢ 6osibweit
BEPOATHOCTBIO BY/IyT NIMKBMAMPOBaHbI.KaK HANOMUHAKOT B areHTCTBe, B | KBapTane 2019 roaa LiecHabaHK ¢ AoNeli aKTUBOB CEKTOPA OKONIO 7% NONYYNA AONOHUTENLHYIO FOCTIOAAEPHKKY, B TOM YMc/e B OpME Nepeain KpeaUToB Ha
cymmy 600 mnpg TeHre (31% oT kpeauTHOro noptdena Ha koHel, | nonyroama 2018 roaa) B rocyaapcTBeHHbIM GoHA NpobaeMHbIX aKTUBOB B AONOHEHME K y¥Ke nepefaHHbim B |1l kBapTane 2018 roaa KpeAUToB Ha cymmy 450 mapy TeHre
(23%). Kpome Toro, LiecHabaHK pecTpyKTyprUpoBan pAf, KAMEHTCKUX 1eN03UTOB, NPOA/IMB CPOKN 1 CHU3MB NPOLIEHTHbIE CTaBKM N0 3TOMY A0ATY. "B pesy/ibTaTe BO3HUKNA CYWECTBEHHAA NPUBLINL OT HKM 1O C oit
CTOMMOCTH, KOTOPasA Bblia UCNONB30BAHA Ha CO3AaHMNE AOMOMHUTENbHBIX PE3EPBOB NO KPEAUTAM, B PE3y/IbTaTe Yero NOKpbITUE pe3epBamu OCTABLUMXCA KPEAUTOB AOCTUINO 50% Ha KoHew, aHBaps 2019 roaa", - roBOpUTCA B OTYETE.
CpeaHue GMHaHCOBbIE NOKa3aTe/N CEKTOPa OCTaBanMCh CTabunbHbiMu B IV kBapTane 2018 roaa, koHctatupyer Fitch. CTb ABNAETCA 7 NP1 cpeaHem nokasaTesie JOXOAHOCTM Ha cpeAHnit KanuTtan (ROAE) 8 21% 8
2018 rogy, xota cTb HHO p; A OT BaHKa K GaHKy. 3anace! " ABNAIOTCA C MPY Wb YMEPEHHOM POCTE KPEANTOBAHMA, KOTOPbIK HabnlofaeTcA rasHbIM 06pasom B Gonee
NPUGbINLHOM PO3HUYHOM CerMeHTe. B T0 e Bpems Ha KaNuTan3aLUnm CKa3bIBAETCA YA3BUMOE Ka4eCTBO aKTUBOB Y HEKOTOPbIX GaHKOB, a IMKBMAHOCTL C/Ie/lyeT PACCMATPUBATh B KOHTEKCTE BbICOKO KOHLEHTPALMM en03UTOB, CHUTaeT
areHTcTBO. "O630p KasaxcTaHckux 6aHKos 3a IV kBapTan 2018 roaa", ony6aukosaHHblii Fitch Ratings, coaepuT faHHble U3 perynaTUBHON GUHAHCOBOM OTYETHOCTH 6aHKOB 1 paci 0¥t UH nony rNaBHbIM
06pa3om 13 TaKMX UCTOYHWKOB, Kak HaumoHanbHbIi 6aHK 1 KasaxcraHckan GoHaosas 6upika. O630p oxsatbiBaet 24 6aHKa, Ha KOTOpble NPUXOAUTCS 99% akTMBOB HaHKOBCKOW CHCTEMBbI CTPaHbl.BaHKOBCKMIA ceKTop KasaxctaHa

ne 28 6aHkamu. C e aKTMBbI CEKTOPA NO COCTOAHUIO Ha 1 AHBapA 2019 roaa coctaBunu 25,241 TpAH TeHre.,

Memounuk: Mimepeparc

350 MApA TEHre HAa PEMOHT M PEKOHCTPYKLMIO A0POT B PETUOHAX...

Ha peMOHT 1 PeKOHCTPYKUMIO AOPOT 06/1ACTHOTO 1 PaOHHOTO 3HaueHNA GyaeT BbiaeneHo 350 MAPA TeHTe, 3aABM NP Hypcynan b "Mopyuato Ha ve cetn MECTHBIX ZOpOr
AOMNONHUTENBHO BbIAENNTL 350 MApA, TeHre, YToBbl Ha MecTax NoNpPaBuTb 4OPOrW. ECM 3TV AeHBIM HOPMa/IbHO UCNONB30BaATL, TO K 2025 roAy MOryT yay4wuTb 95% Aopor 061acTHOTO U pail ", - ckasan H.+ Ha
XVIIl cvespe naptum "Hyp Otan" B AcTaHe cpeay.

Memounu: Mimepeparc

Mupogble poHAOBbIE PbIHKKM
Mo utoram TOpros Kue u i GOHA0BbIE MHAEKCI, NPEUMYLLLECTBEHHO, 3aKPbIUC B KPACHOW 30HE, B YaCTHOCTM amepuKaHCKuiA nHaekc S&P 500 ymeHbwwnca Ha 0,1% ao 2 792 n., uigekc Dow Jones Ha
0,3% £0 25 985 n., dpaHuy3ckuit nHaekc CAC-40 Ha 0,3% £0 5 225 ., Hemeukuit uHaekc DAX Ha 0,5% o 11 487 n., 6putanckuin uHaekc FTSE 100 Ha 0,6% Ao 7 107 n., a uHaekc NASDAQ noBbicunca Ha 0,1% Ao 7 555 n. [laBneHue Ha
MMpOBble $HOHAO0BbIE MHAEKChI OKA3aNa FeONONTUHECKAA HANPAKEHHOCTL Mexay MakUCTaHOM 1 MHAaueii. B cpefly NakMCTaHCKas apMuA 3aRBIUAa, YTO C61UNa ABA MHAMICKMX BOEHHbIX CAMO/IETa, HAPYLIMBLUMX BO3AYLIHOE NPOCTPAHCTBO
CTPaHbl B CNOPHOM pernoHe Kawmmp, AeMOHCTPUPYS KeNaHue U roTOBHOCTb K camoobopoHe. Mo3xe BaacTu MHaMM 06Hapoa0Bany CBOKO BEPCHIO, COTACHO KOTOPON BBC I 6bin COUT Hag B BO34Y

, B X04e P WHana p. cBoW Mul-21, a ero NUIOT YUCAUTCA NPONaBLwMM 6e3 BeCTU. B LIEHTPe BHUMaHWs y4acTHUKOB GOHAOBOTO PbIHKA HAXOAATCA UTOTM BbICTyNAeHus rnasbl ®PC CLUA [k. Nayanna. Tak rnasa ®PC
CLUA coobwmn, 4to 3koHoMMKa CLUA coxpaHseT cTabunbHOCTb M BNaronpusTHBIN NPOrHO3, HO OCTAKOTCA CAEPXKMBAOLME AKTOPLI M HabAAAeTCA HeKoTopoe ocnabneHne paga CTaTUCTUYECKUX nokasareneit. Takke ®PC CLUA
NOAYEPKHYA, UTO He C CA CNeWwuTb ¢ npo cTaBok. Kpome Toro, B cpeay Toprosblit npeactasutens CLUA Pobept /aitTxaiisep coobwmn o Tom, yto CLUA moryt warv ana od oTKasa
OT N1aHOB NOBbILIEHMA UMMOPTHBIX MOLIMHbI Ha KUTalickue ToBapbl cTOMMOCTbI0 200 Mapa. Aonn. CLUA.

Hemounux: Bloomberg

Poccuiickuii GOHAOBbI PbIHOK

Mo UTOram TOproe B CpeAy POCCUIACKUI GOHAOBBIN PbIHOK 3aKPbINCA CHUXKEHWEM BC/IEJ, 3@ HEraTUBHOM AMHAMMUKON MUPOBbIX GOHA0BbIX MHAEKCOB. CHUKEHWEM 3aKpbIUCh akumu Meven (-1,80%), MarHUTOropcKoro MeTasnypruyeckoro
kombuHara (-1,32%), Faznpom HedTH (-1,1%), HOBATIKa (-0,96%), Pycrmapo (-0,85%), TMK HopHukens (-0,82), CypryTHedterasa (-0,65%). Mo utoram Topros nHaekc PTC ymeHblumnnca Ha 0,17% Ao 1 191 n. u uHgekc MMBB nonusunca Ha
0,14% po 2 491 n. [laBneHue Ha poccuiickne GoHA0BbIE MHAEKCHI, BEPOATHO OKasana nybanKaLMa TeKCTa 3aKOHONPOEKTa 06 aHTUPOCCUIACKMX CaHKLMAX Ha caifTe KoHrpecca CLUIA. 3aKOHONPOEKT BKAto4aeT B cebs Mepbl NPOTUB
WHBECTULWIT B poccuiickue CMNMT-NpoeKTbl 3a Npesenamm CTpaHbl, a Takke B pa3paboTKy MECTOPOXAEHWI Cbipoit HedTn B Poccuu. [leiicTBue 3anpeta [OMKHO HavaTbesa yepes 90 AHel nocne BCTYNAEHUA B CUy 3aKoHa.

Mcmounuk: Bloomberg
Hedto
HedTAHble KOTUPOBKM MO UTOTam BYEpPALLHKUX TOPTOB 3aKPbIUCh B 3€/1€HOI 30HE, B YaCTHOCTU CTOUMOCTb Cf i HedTH Brent y b Ha 1,8% A0 66,39 gonn. CLUA 3a 6app. 1 LieHa Nerkoi amepukaHckoit Hept WTI
nosbicunack Ha 2,6% Ao 56,94 nonn. CLUA 3a 6app. Moaaepkky HeGTAHOMY PbIHKY OKa3anu exeHeaesbHble AaHHble MunaHepro CLUA, cornacHo KOTOPbIM 3anachl Cbipoi HeGTH B CTPAHE CHU3UIUCH 3a NPOLUNYIO HeAento Ha 8,65 MaH
6app. NPoOTUB OXKMAAEMOro pocTa Ha 2,84 maH. 6app. Kpome Toro, pesepsbl 6eH3nHa yMeHbWWAUCL Ha 1,91 MH. 6app. NPOTUB OXUAIEMOTO CHUKEHUA Ha 1,69 maH.6app. MmnopT ceipoi HedTy B CLUA cokpaTtunca Ha 1,6 mH. 6app. 8
CyTKU. TaKKe Ha poCT HepTAHBIX KOTUPOBOK NOBAUANO 3HepreTukm Ca: i Apasuu Xanuaa Anb-®annx o Tom, 4to OMNEK+, BO3MOXKHO, NPOA/INT COTNALIEHUE O COKPaLLeHun f06blun HepTn Ao KoHua 2019 roga.

Hemounux: Bloomberg

Baniora
Kypc Tenre k gonn. CLUA ykpenunca Ha 0,29% v coctasun 376,57 TeHre/S1.
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SECURITIES
Axkuum MMBB
ROSyq.L Komnawnus 3Hau., TeHre Geany, U3m. 3a AeHb Liena 1M LEDE LG

s MAH.TeHre meca, Hau.roga
BTB 0,04 16 444,96 0,43% 0,0369 -2,67% 6,22% 39,38
7 Fasnpom 156,40 19,72 0,67% 160,56 -2,59% 1,89% 42,39
e lasnpom neft 327,60 0,71 -1,10% 340,60 -3,82% -5,51% 20,17
MK HopHukens 14 302,00 0,13 -0,82% 13 089,00 9,27% 9,69% 64,00
s Jlykoiin 5580,00 0,47 0,52% 5165,00 8,03% 11,67% 71,62
A HIMK 158,62 2,35 -0,15% 149,78 5,90% 0,76% 48,94
MMK 44,40 11,87 -1,32% 45,10 -1,55% 3,16% 54,07
3 Meuen 76,53 0,79 -1,80% 80,61 -5,06% 4,16% 38,68
, MeradoH 653,00 0,03 0,00% 647,50 0,85% 2,08% 66,67
PocHedTb 400,40 3,54 0,35% 411,20 -2,63% -7,42% 40,30
1 Pocrenexom 73,10 0,44 0,14% 73,29 -0,26% 0,04% 60,85
‘ s s ‘ . “ ‘ ) ‘ T ‘H ‘H o CyprytHedreras 26,07 12,54 -0,65% 27,36 -4,70% -3,01% 34,54
02.2018 28.05.2018 28.08.2018 28.11.2018 TatHedTs 794,90 1,58 0,63% 791,40 0,44% 7,72% 46,64
Pycluapo 0,50 547,84 -0,85% 0,50 -0,42% 2,96% 32,95
/upepy! pocta  naaeHua Hosatak 1095,40 0,57 096% 111860 -2,07% 323% 3954

GAZPaL . Cesepcrans 1033,40 051 -0,15% 952,50 8,49% 9,60% 52,54

Ypankanuii 85,22 0,05 -0,05% 86,00 0,91% 0,90% 41,67
LKOHyg.L
Inter RAO/d 3,93 92,69 -0,10% 3,85 2,03% 1,20% 66,26
MAGNq.L B os% ®CK EIC 017 109513 0,27% 0,16 4,69% 14,50% 63,51
1 C6ep6atik, ao 205,40 54,15 -0,19% 209,70 -2,05% 10,25% 43,71
.
o 04%
| C6ep6aik, an 178 2,08 0,08% 179,84 -1,15% 6,98% 43,08
HYDRq.L - 0,3%
POLYP.L B o3x
ROSN.L B o
NLMKq.L B o
Meno3utapHble pacnucku (USD)
VTBRq.L 0% [l
i Komnawnusa 3Hau., TeHre @, U3m. 3a feHb LieHa 1M CEDE LG RSI*
mn Hre Mmecay Hau.roga
SBNCyq.L 025 [l
BTE BaHk 1,20 0,87 -0,08% 1,2540 -4,70% 7,85% 39,38
rasnpom 4,70 4,90 1,40% 4,8819 -3,73% 7,13% 45,69
ROSya.L oz I "
rasnpom NEFT 24,60 0,02 -1,99% 25,2500 2,57% -1,60% 31,75

MMC NORIL NICK 21,71 1,33 -0,94% 20,1280 7,88% 15,93% 64,44
Tlykoiin 84,70 0,82 1,09% 77,9000 8,73% 17,88% 67,63

NKELyq.L oo [N NOVOLIPETSK 24,24 0,21 0,12% 22,6300 7,11% 821% 51,14

PJSC MAGNI.S/d 8,83 0,04 0,49% 8,8600 0,37% 6,48% 57,81
NVTKq.L -0,9%

Meven PAO 2,28 0,03 -0,87% 2,3800 -4,20% 15,15% 42,42
— 2.0 PocHedTs 6,04 3,00 0,14% 6,1560 -1,95% 2,11% 45,01
Pocrenexom 6,60 0,02 -0,75% 6,6900 -1,35% 3,28% 46,15
svsTq.L 1,0 [ CypryTHedTeras 3,90 0,59 -0,99% 4,0720 -4,19% 2,57% 41,64
1 TatHedTs 71,78 0,14 042% 71,9673 -0,26% 13,90% 47,20

sienar 200 |
PISC RUS 0,72 017 0,28% 0,7070 1,41% 831% 41,18
HosaTak GDR 175,50 0,10 -0,94% 1794303 2,19% 2,63% 42,09
‘ ‘ | ‘ Moanmeran INT 875,98 1,72 028% 836,600 4,71% 5,84% 58,30
25%  20%  -LS%  -L0%  05%  00%  05%  10%  15%  20% PJSC SEV. REGS 15,63 0,19 ,08% 14,4000 8,54% 14,40% 51,72
C6epbark RUS 12,52 4,60 020% 12,9509 -3,33% 14,89% 46,28
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
28.02.2018 28.05.2018

28.08.2018

28.11.2018

2024

2025 2044

AoxoaHocTs, %

0

28.02.2018

CpeaH. LeHa,

28.05.2018

CpeaH. Aox-

28.08.2018

~——BPK 2022

28.11.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KT 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKrpeauT, 6eccpodHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

Bua kynoHa

14.10.2024 3,88 FXPV
21.07.2025 5,13 FXPV
14.10.2044 4,88 FXPV
21.07.2045 6,50 FXPV
03.06.2020 6,50 FXPV
10.12.2022 4,13 FXPV
23.03.2026 6,00 FXPV
30.04.2023 4,40 FXPV
07.11.2044 6,00 FXPV
20.06.2019 2,59 FXPV
20.06.2022 3,64 FXPV
10.07.2042 6,95 FXPV
30.06.2022 14,00 FXPV
15.12.2024 11,75 FXPV
21.12.2022 5,50 FXPV

- 8,76 FRFF

- 10,19 FRFF
28.01.2021 7,25 FXPV
22.04.2022 8,00 VRGR

ABNAOTCA (McTounmk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,488/3,385
3,743 /3,692
4,599/ 4,54
4,766 / 4,714
3,65/2,048
4,072/3,841
5,255 /4,918
4,092 /3,962
6,449 / 6,365
1,149/-1,169
2,411/2,223
5,897 /5,819
8,851/8,518
7,927/ 6,692
5,622/4,51
10,792 /10,403
11,298 /10,928
4,63 /4,529

o/o0

%
102,37
108,16
105,37
127,32
104,50
100,72
105,75
101,57

96,10

100,79

104,10

114,96

115,63

111,00

99,97

84,75

92,50

104,80

92,84

cTb, %

1340,89

3a aeHb

-0,29%
-0,54%
-0,22%
-0,85%
-12,96%
-0,51%
-0,40%
0,00%

2,10%

0,00%

0,00%

0,17%

0,33%

0,42%

0,00%

-0,10%

-4,72%

0,22%

0,00%

3a mecay

-1,45%
-2,39%
-2,59%
-3,70%
-17,54%
-10,50%
0,20%
-5,67%
0,96%
-133,33%
-19,93%
-6,79%
-1,32%
-4,65%
-2,48%
-1,35%
28,94%
-5,36%

0,00%

C Hay. roga
-8,58%
-9,14%
-7,38%
-8,24%

-12,42%
-20,00%
0,00%
-14,38%
-3,07%

-107,41%

-16,19%

-11,37%

7,43%

-1,51%

5,97%

-1,83%

50,77%

-4,57%

0,00%
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0 T
28.02.2018 28.05.2018

28.08.2018

Aata

SMUTEHT noraweHna
PO 29.04.2020
PO 16.09.2020
Po 04.04.2022
PO 16.09.2023
P® PUT 24.06.2028
Po 31.03.2030
PO 04.04.2042
Po 16.09.2043
RZD CAPITAL PLC 20.05.2021
RZD CAPITAL PLC 05.04.2022
VEB FINANCE PLC 09.07.2020
VEB FINANCE PLC 21.02.2023
a3 Kanutan PUT 23.04.2019
a3 Kanutan 19.07.2022
a3 Kanutan 06.02.2028
a3 Kanutan PUT 28.04.2034
a3 Kanutan 16.08.2037
Nykoiin 24.04.2023
Hosatak 13.12.2022
PocHedTb 06.03.2022
GPN CAPITAL SA 19.09.2022
Anbda baHk 28.04.2021
GPB EUROBOND FINANCE PLC18 -
STSBC 29.10.2022
STSBC 23.05.2023
STTVB 17.10.2022
BTE BaHk 22 -
SIINF 17.05.2019
BDLLT 30.05.2023
VON 13.02.2023
FDGRF 13.03.2019
EVRE 22.04.2020
POLYUS PAO 29.04.2020
STEEL CAPITAL SA 17.10.2022
FDGRF 13.03.2019
*Y LeHb! 1 ABnAOTCA

28.11.2018

Bua KynoHa
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV

(McTounmk: Thomson Reuters Eikon)

[AoxoaHocTb,

(cnpoc/npean.)
3,184 / 2,967
0,211/-0,141
3,722/3,383
4,053 /3,934
4,726/ 4,628
3,776 /3,588
5,07/5
5,086 /5,052
1,209/0,878
4,639/4,433
5,186 /4,965
2,935/2,835
3,9/2,631
4,428 /4,297
5,261/5,184
5,944 / 5,866
5,952/5,826

4,478/ 4,362
4,581/4,363
4,83 /4,695
4,727/ 4,531
4,905 /4,729
7,186 /3,894
4,87 /4,789
5,12/4,959
6,504 /5,938
9,73/9,01
6,813 /4,47
5,058 /4,86
5,068 /4,557
8,415 /7,547
4,139/3,838
4,874/ 4,431
4,728 /4,574
8,415 /7,547

[

28.02.2018

102,18
105,55
102,75
103,63
160,38
111,02
108,00
111,25
105,09
103,32
102,36
104,25
100,85
101,83

98,07
126,99
115,62

100,53
99,82
98,44
99,18

105,94

100,62

100,98

100,79

102,33

100,39

100,25

100,15

104,05

100,01

102,77

101,08

104,12

100,01

28.05.2018

4,36

—p0

28.08.2018

—r0

28.11.2018

—P0

e cpeaH. [loxoaHocTH

0,93%
0,19%
0,85%
0,00%

-1,12%
-3,66%
0,42%
0,22%

1,69%
-42,03%
0,84%
0,40%
0,16%
2,29%
18,24%
0,81%
0,63%

-13,73%
-0,50%
0,43%

0,00%

-13,73%

3a mecay

-4,94%
-62,50%
-0,84%
2,21%
-0,64%
-3,66%
2,71%
-1,55%
-2,80%
-1,73%
0,00%
2,48%
1,87%
2,11%
-0,19%
0,51%
0,51%

-3,91%
-6,09%
-4,42%
-0,43%

4,78%
48,26%
-8,17%
6,32%
-1,27%
-3,50%
13,48%
2,75%
0,21%
-0,99%
-13,07%
2,65%
-1,27%
-0,99%

C Hau. roga
-15,38%
-90,91%
-10,35%

-7,64%
-3,90%
-12,59%
-7,02%
-6,80%
-27,78%
-6,58%
-3,24%
-10,25%
-28,60%
-3,75%
-5,95%
-5,30%
-4,69%

-7,14%
-5,70%
-5,74%
-4,93%
-2,03%

-38,69%

-15,41%

-13,25%

-10,50%

-16,56%

5,22%
-9,98%
2,43%
-5,79%

-18,40%

1,09%
-9,53%
-5,79%
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AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
2900 2400
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2800
2350 DJIA 25985,16 -0,3% 24528 6% 11% 21792 26828
2700
S&P 500 2792,38 -0,1% 2644 6% 11% 2351 2931
2600 2300
NASDAQ 7554,51 0,1% 7086 7% 14% 6193 8110
2500
FTSE 100 7107,20 -0,6% 6747 5% 6% 6585 7877
2400 2250
CAC 40 5225,35 -0,3% 4889 7% 10% 4599 5640
2300
2200 DAX 11487,33 -0,5% 11210 2% 9% 10382 13170
2200
PTC 1191,01 -0,17% 1179 1% 12% 1043 1286
2100 2150 MOEX 2490,65 -0,14% 2477 1% 5% 2091 2547
20.11.2018 23.12.2018 25.01.2019 27.02.2019
Hang Seng 28757,44 -0,1% 27577 4% 11% 24586 31601
——S&P500 ——KASE
KASE 2373,83 0,1% 2266 5% 3% 2151 2533
70 Nikkei 225 21 556,51 0,5% 20649 4% 8% 19 156 24271
. Shanghai Comp. 2953,82 0,4% 2597 14% 18% 2464 3327
ASX 200 6150,30 0,4% 5906 4% 9% 5468 6352
60
KOSPI 2234,79 0,4% 2177 3% 9% 1994 2515
s S&P SENSEX 35 905,43 0,2% 35657 1% 0% 32597 38897
50
ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
% Brent (6app) 66,39 1,8% 60 11% 23% 50 86
20.11.2018 23.12.2018 25.01.2019 27.02.20 WTI (6app) 56,94 26% 52 10% 25% 4 76
Brent (6app) 300070 (Tp.yHLY) 1317,70 -0,6% 1302 1% 3% 1176 1357
1390 Cepe6po(Tp.yHu) 15,67 -1,0% 16 0% 2% 14 17
1340 NAT GAS MAY18/d 2,80 -2,0% 3 -4% 5% 3 5
HG COPPER APR8/d 2,96 0,5% 3 10% 3% 3 3
1290
YpaH (¢1) 27,85 0,5% 29 -4% 2% 20 29
1240
MnatuHa(Tp.yHu) 864,50 1,0% 810 7% 9% 763 983
1190 WHEAT SRW MAY8/d 461,00 02% 519 1% 8% 446 575
1140 ICE SUG11 MAY8/d 12,91 0,2% 13 1% 7% 10 14
20.11.2018 23.12.2018 25.01.2019 27.02.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,42 -0,25% 2,39 1,34% -0,53% 1,48 2,44
1-nethue 2,55 0,35% 2,60 -2,00% -2,08% 2,02 2,74
2-nethne 2,51 0,89% 2,59 -3,32% 0,32% 2,21 2,97
5-nethue 2,49 1,80% 2,58 -3,56% -0,88% 2,37 3,09
10-nethue 2,69 2,16% 2,74 -1,86% 0,07% 2,55 3,23
30-netHme 3,07 2,03% 3,06 0,26% 1,56% 2,90 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 376,57 -0,29% 379,47 -0,76% -1,95% 318,66 384,07
360 EUR/KZT 429,14 -0,01% 433,01 -0,89% -2,09% 380,49 441,58
350
300 GBP/KZT 501,42 0,59% 498,75 0,54% 2,98% 435,09 501,42
330 USD/RUB 65,74 0,13% 66,21 -0,71% -5,65% 56,34 70,52
320
310 EUR/USD 1,1369 -0,14% 1,14 -0,56% -0,87% 1,12 1,24
300
20.11.2018 23.12.2018 27.02.20 GBP/USD 1,33 0,44% 1,32 1,11% 4,32% 1,25 1,43
ker= USD/IPY 110,98 037% 109,34 1,50% 1,30% 10472 114,53
» USD/CNY 6,68 -0,24% 6,74 -0,91% -2,81% 6,27 6,97
70 W USD/CAD 1,32 -0,09% 1,33 -0,81% -3,54% 1,25 1,36
65 AUD/USD 0,71 -0,67% 0,72 -0,38% 1,26% 0,70 0,79
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 654,82 0,00% 635,54 3,03% -18,08% 248,00 834,52
20.11.2018 27.02.201
UsD/RUB Poccus 130,29 0,00% 130,99 -0,53% -14,64% 102,94 179,26
116 Typuwa 307,06 0,00% 324,33 -5,32% -14,42% 165,42 582,02
1155 Tepmatna 12,17 0,00% 13,29 -8,43% -12,19% 9,90 14,26
1,15
1145 Tpeuya 383,12 0,00% 422,08 -9,23% -16,08% 315,32 463,25
1,14
1,135 Mcnanus 68,72 0,00% 76,54 -10,22% -14,72% 36,31 91,29
1,13
1,125 Mpnanpus 40,17 0,00% 40,72 -1,35% -4,97% 22,80 43,85
;ﬁi Wranws 208,06 0,00% 204,55 1,72% 1,09% 84,88 284,02
111 4 Kurait 50,40 0,00% 58,39 -13,68% -25,33% 50,01 74,47
20.11.2018 27.02.20 dpaHuma 34,70 0,00% 36,80 -5,71% -7,24% 16,35 39,77
——EUR/USD
JAunHamuka CDS
940 200 14,5
840 180 1
740 160
13,5
610 140
540 120 3
100
440 125
80
340
60 12
240
40 11,5
140 2
a0 0 1
20.11.2018 23.12.2018 25.01.2019 20.11.2018 23.12.2018 270220 20112018 23.12.2018 25.01.2019 27.02.20
———ApreHTuHa ——Poceus ——Tepmanua
45 100 300
90
a0 0 250
35
30 ° 200
60
25
50 150
20 40
15 20 100
10
20 .
5 10
0 0 0
20.11.2018 23.12.2018 25.01.2019 20.11.2018 23.12.2018 27.0220  20.11.2018 23.12.2018 25.01.2019 27.02.20
e DPAHLMA ——Wcnanuna = WTanua
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i p ¢$OHAOBDBIX
2650 2800 2700
2550 2600 [ 2600
2500
2450 2400
2400
2350 | L 2200
- 2300
2250 | L 2000
t 2200
2150 | L 1800
- 2100
2050 | L 1600
2000
1950 1400 1900
1850 1200 | 1800
1750 1000 L 1700
27.02.2018 27.05.2018 27.08.2018 27.11.2018 27.02.2C 27.02.2018 27.05.2018 27.08.2018 27.11.2018 27.02.2019
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS50 ——SMA 200
29000 3000
2900
27000
2800
25000 2700
2600
23000
2500
21000
2400
19000 2300
2200
17000
2100
5000 AL I 00 0 OO0 O 0 R NI OO 2000
27.02.2018 27.05.2018 27.08.2018 27.11.2018 27.02.2¢ 27.02.2018 27.05.2018 27.08.2018 27.11.2018 27.02.2¢
m=VOLUME ——DJIA ——SMAS0 ——SMA 200 = VOLUME ——S&P500 ——SMA50 ——SMA 200
8000 14000
7800 r 13000
7600 8
12000
7400 |\, \ =T |
11000
7200 \/‘\‘
7000 \ | 10000
6800 9000
6600
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AMHBMMKB BaNKOTHLIX Nap
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11
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1,05 115
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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