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Axuum gHa Axummn KASE
KzZTO Komnanusa TeHre Ol 3a AeHb Lexa 1M RSI*
MAIH.TeHre mecay Hay.roaa
1800
1600 Kaz Minerals Plc ¥ 3875,0 54,93 -3,73% 4 400,10 -11,93% 1,97% 18,01
1400 ya 5k BaHk 4+ 101,90 2,86 0,24% 105,94 -3,81% 23,38% 48,32
1200
1000 Kasaxtenekom, ao f 33739,00 571 1,32% 33 000,00 2,24% 64,54% 55,25
800  Kasaxtenekom, an 13 600,00 0,68 0,00% 12 154,00 11,90% 60,00% 59,74
600
baHk LieHTpKpeaut % 281,0 0,62 -1,40% 297,20 -5,45% 42,47% 34,19
400
200 Keell + 1557,99 1,69 0,00% 1599,01 -2,57% -12,67% 44,15
40
:06.2017 28.09.2017 28.12.2017 28.03.2018 KasTpaHcOiin 4+ 141000 37,81 2,17% 1564,00 -9,85% 5,46% 30,04
KEFOK & 141303 1,55 -0,41% 1418,00 -0,35% 1,73% 45,05
KAZLN eno3sutapHble pacnucku (USD)
1200
Komnawusa 3Hau., TeHre ey W3m. 3a geHb LieHa 1M CELED L@ RSI*
MAH.TeHre mecay Hau.roga
1000
Xanbik BaHk + 12,00 0,01 0,84% 12,45 -3,61% 21,46% 52,38
Keell + 4,27 0,00 0,47% 4,72 -9,54% -21,65% 41,59
Axuum (GBP)
06vem, Wsm. 3a W3m. ¢
Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M RSI*
MAH.TeHre mecsay, Hau.roga
Kaz Minerals Plc % 838,43 1607,61 1,19% 999,60 -16,12% -6,27% 13,24

.06.2017 28.09.2017 28.12.2017 28.03.2018
KACE
nMﬂePbl pocTta u nageHua
KasaxctaHckuit poHaoBbIi nHaeKke KASE no utoram Topros B cpeay 3akpblaca Hebonblumm
CHUKEHUEM BC/eZ, 33 MUPOBbIMU GOHA0BbIMK NAOLAAKaMU. Tak, 3HaueHne nHaekca KASE

kzTo.kz yMeHbLMAoch Ha 0,20% v 3aduKcMpoBanoch Ha yposHe 2 381,82 n. O6bem caenok ¢
AKUMAMM, BKIIOYEHHBIMM B NPEACTaBUTENbCKMIA CIMCOK MHAeKca KASE, BbIpoc OTHOCUTENbHO

- npeabiayliero Toprosoro AHA Ha 11,1% u coctaBun 105,2 maH. TeHre. CTOUT OTMETUTb, 4TO TpU U3
Cemu aKLuMi, BXOAALLMX B OTeYeCTBeHHbI poHA0BbIN nHAeKe KASE, 3aBepLunnv Toprv Ha
OTpULATeNIbHOM TepPUTOPUN.

HSBK.KZ CHuskeHne nHaekca KASE cBA3aHO C yaeleBeHnem akumin meaenobblsatoLeit KomnaHum Kaz
Minerals (-3,7% a0 3 875 TeHre), akuwit baHka LieHTpKpeauT (-1,4% £o0 281 TeHre) 1 akumit
3/1eKTPO3HepreTnyeckoi komnanum KEFOK (-0,4% po 1 413 teHre).

KCELKZ PocTom cmor/v 3aKpbiTbea akumm KasTpaHcOin (+2,2% ao 1 410 TeHre), akuum
TENEKOMMYHUKaLMOHHOM KoMNaHuKu Kasaxtenekom (+1,3% o 33 739 TeHre), akumu HapogHoro

KK pkz BaHKa KasaxcraHa (+0,2% f0 102 TeHre) 1 akuum cotosoro onepatopa Kcenn (+0,001% go 1 558
- TeHre).
KEGC.KZ
CCBN.KZ
GBKZMS.KZ -3,7%

-5,0% -4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0%

AO “Centpac Cekbioputis” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 2598877 o www.ceseckz e info@centras.kz
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Hosoctu KasaxcraHna

n A EHN® Ha 1 nioHa coctasunm 8,262 TpAH TeHre...

MeHCMOHHbIE HAKONNEHWNA BKNAAYNKOB EANHOTO HaKONUTENbHOTO NeHcHoHHOro doHAa (EHM®) no cocTonHmio Ha 1 niona 2017 roaa coctasnam 8,262 TpaH Tewre (Tekywmii — 338,84/$1), coobiumna ynpasnsiowmii aupektop EHMN® Kanapa
TynereHoBa."Cymma NeHCMOHHbIX HaKOMeHUit Ha 1 uioHa 2018 roaa coctaBuna 8,262 TPAH TeHre, yBeNUYMAACh 3a roj, TO ecTb ¢ Maa 2017 roga no mait 2018 roaa, Ha 1,27 TpAH TeHre, Takum o6pa3om, NpupocT coctasun 18,1%", - otmeTuna
X.TynereHosa Ha npecc-koHdepeHuum B cpeay B AnmaTbl.KoaM4ecTBo MHANBUAYAbHbBIX NEHCUMOHHbIX c4eTos (MMNC) BKN3AYMKOB NO BCEM BUAAM A0TOBOPOB Ha 1 UioHA cocTasnno 10,1 MAH eANHULL, B TOM YUCAE 3a CHET 06A3aTeNbHbIX

NEeHCUOHHBIX B3HOCOB - 9,7 MAH eanHuu, Koanuectso UMNC 08 N0 06 IM B3HOCaM 455,6 TbiC. eAnHNL, N0 A06POBONLHBIM B3HOCAM - 38,5 ThiC. eanHMNL, CYMMa NEHCUOHHbBIX
B3HOCOB 3a 5 MecsAues cocTasuia 336,1 mapg TeHre, yto Ha 11,8% 6onblue, 4em 3a aHanornyHbIi nepuog 2017 roga. CpegHue cymmbl W Ha T IX CYETaX N0 COCTOAHMIO Ha 1 MIoHA
NpeBbICM/IM NOKa3aTeNn aHaNorMYHoro nepruoza npownoro roaa no OMNB Ha 16%, no OMMMB - Ha 30%, no ANB - Ha 12% .3a 5 MecALLEeB YMCTbI MHBECT! i poxon “ y i coctasun 236,385 mnpa,

TEHre, YBeIMYMUBLLMCH NO CPABHEHMIO C aHANOTUYHBIM NEPUOAOM NPOLLNOTo roAa B 2,1 pasa. [LoXOAHOCTb NEHCUOHHBIX AKTUBOB COCTaBKNa 2,98% Npu ypoBHe UHGAALMM 2,4%. B rof0BOM BbipaxkeHUM AOXOAHOCTb cocTasuna 9,3%, npu
ypoBHe UHGAALMUM 6,2%.MeHCUOoHHbIe BbinnaTbl 3 EHMN® 3a 5 mecAues coctasnnm 91,87 Mapa TeHre, B TOM YMC/Ie NePeBO/Ab! B CTPAXOBbIe OpraHn3aumumu coctasunm 7,08 mapg teure. EHN® Hauan paboty B KasaxcraHe 22 asrycrta 2013 roaa.
®oHp, co3aaH Ha 6ase MHMN®. Yupegutenem u akumorepom EHM® BbICTynaeT npaButenbCTBO pecnybamnku (B 1MLE KOMUTETA FOCUMYLLECTBA U NpUBaTU3aLMK MUHGUHA), ynpasaeHne neHCUOHHbIMK akTueamu EHMN® ocywectennet

k IGERT H: Ki 18,2 MnH yenosek.

Hemousus: rmepdake

KasaxcraH MOXKeT 3KCnopTUpoBaTh A0 1,2 MAH TOHH 6eH3unHa B 2019r...

KasaxcraH moskeT akcnoptupoeath 300-400 Thic. TOHH 6eH3nHa 40 KoHua 2018 roaa 1 1,2 miH ToHH 8 2019 rogy, coobLLmA 3amecTUTeNb NpeacesaTess NpasaeHus No TPAHCNOPTUPOBKE, TKE 1 Map! Yy HedTH
komnaHuu "KasMyHaiilras" Aanusp Tuecos."O6wmit 06bem, KOTOPbI Mbl MOXKEM BbIBE3TH K KOHLLY roAa CyMMapHo - nopsaka 300-400 Tbic. TOHH. Ha creaytowmii roa, ecam o6bembl 3arpy3km 3aBo4oB byayT COOTBETCTBOBATH 3asBNEHHbIM
nnaHam, To 370 NopAAKa 1 MAH - 1,2 MAH TOHH 6eH31Ha, KOTOpPble Mbl MOXeM BbIBO3UTL", - ckasan [.Tuecos Ha "Argus Hed 11 pbIHOK v LleHTpanbHoii Asun 2018" B ActaHe B cpeay."Ham HyxHO noanucatb
8ce Heobxoaumble TBEHHbIE JOKY ccon cTpaHamu, 310 BPEMS, 1 Mbl [lyMaeM, 4TO C OCEHM 3TOrO r0a Mbl CMOXEM CMIOKOIHO 3KCMOPTMPOBATh 3Ty NPOAYKLMIO, NPEX/e BCero B 6ansnexane
CTPaHb! - 370 Kupruaus, Y3bekucraH, TagKUKUCTaH. Ha CerofHAWHMUA MOMEHT Mbl MOHWMAeM TaK, YTO HaL NPOAYKT AELEeB/E, YeM NOCTaBNATb U3 POCCHM NpoayKumio 8 KMpruanio n Y36eKnCTaH, Npexae BCero 3a cYeT TPaHCMOPTHOTO naevya.
Mbi Aymaem, 4To 6yaem KOHKYPEHTOCTIOCO6HBI Ha 3TUX pbiHKax", - A06asun 1. Tuecos. Mo ero c/108am, 4To6bl HauaTh Ha con PbIHKM, HEOO; 0 3aK/II04YMTb COOTBETCTBYIOLLMI COT/IALUEHNA, B TOM YUC/IE U C
Poccuiickoit ®eaepaupeit."Moka Mbl 3aBO3NM HehTENPOAYKTbI M3 POCCM M 3aBMCEAN OT MX NPOAYKTA, Y Hac bl Cor , KOTOpble HaM 3KCMOPT HeTENPOAYKTOB C TeppuTOopUy Kasaxctaa. Ham HysHO ceituac sty
paboTy, KoTopas NPOBOANTCA N0/ PYKOBOACTBOM MUHUCTEPCTBA SHEPTETUKM, 3aBEPLIMTL U 0GOPMHUTH HaLLIM B3AUMOOTHOLIEHMUA CO CTPaHAaMM. 3TO CBA3AHO C UCKANBHBIMM A1e1IaMM, NPABU/IBHbIM Y4ETOM TAMOXKEHHBIX

nnaTeeil, NOWNH, B3MMaHWii Bcex C6OPOB Ha TePPUTOPUAX CTPaH. TpU-eTbipe MecALa yiaeT. Mbl yMaem, 4To K KOHLLY roAa 3aKOHOAATe/IbHbIE BOSMOKHOCTM y HaC NOABATCA. He Tak, YTo6bl KOHTPAabaHAOM BbIBO3UTH MO YyTb-4yTb, Ha

A 4TO6bI NO, paboraTb CTpaHamu, MO OTKPLITBIM KOHTPaKTam", - 3ak/tounn npeactasutens KMI.Kak coobuanock, 8 Kasaxcrare AeiCTByeT 3anpeT Ha 3KCNopT CBET/IbIX HehTeNPOAYKTOB A0 1 AHBapA
2019 roga. Fnasa MuHaHepro KaHat Bo3ymb6aes paHee NOACHA/, YTO AECTBYET MEXNPaBUTENbCTBEHHOE CornalweHue ¢ Poccueit, cornacHo KotTopomy KasaxcraH He ByaeT 3KCnopTUpoBaTh CBeT/ble HehTenpoayKTbl."ITO CBA3AHO C TEM, YTO
Mbl 6ect n " A0 cer ‘0 IHA POCCUIACKUIA BEH3MH 1 AM3TON/IMBO", - OTMEYan MUHUCTP.B KasaxcTaHe AeiicTsyioT Tpu HIM3 - ATbipayckuii, MaBnogapckuii u LLibimkeHTckuiA. "KasMyHaiilas" n CNPC

Bnagetot no 50% poneii LbimkeHTckoro HM3. ATbipayckuii  MaBnogapckuii 3aBoabl KOHTponupyiotca "KasMyHaiilasom".

Memousus: Mrmepgake

MB® npor pyet poct B5%8B 2-4ropa.

MeXAyHapOoAHbIi BaNtOTHbIN GOHA 0KMAAET POCT 3IKOHOMUKM KasaxcTaHa Ha ypoBHe 5% B TedeHune 2-4 neT B cy4ae NpoBeAeHUsA CTPYKTYPHbIX pedopm, CKasan 3amecTuTenb AMPeKTopa AenapTameHTa cTpaH BamkHero Boctoka u
LieHTpanbHoit Asun MB® Mapk XopToH."Poct 4-4,5% xopoLwo, Ho Temnbl pocTta 5% 6b110 Bbl ewwe nyywe. Mo3ToMy CTPYKTYpHbIE pedopmMbl, UHULMATUBDI "OAWH NOAC — OAMH NYTb" U COBEPLUEHCTBOBAHME AEATENbHOCTM BaHKOBCKOrO
CeKTOpa, pUHCEKTOPa CMOTyT 06ecneunTh Gosiee BLICOKME TEMMbl IKOHOMUYECKOTO PocTa”, - 0TMeTA M.XOPTOH Ha npecc-KoHpepeHumn B ActaHe B cpealy.OTBeuas Ha BOMPOC, CKO/IbKO NOTPeByeTcs BpemeHM, 4ToBbl A0CTUYb 5-5,5%-Horo
pocTa 3KOHOMUKM, M.XopToH oteeTun: "fl aymaio, 2-3-4 roaa. B aTom guanasoHe". "Ho onate e, 6yAeT 3aB1CceTb OT peLunTeNbHOM MHOPACTPYKTYpHOI pedopmbl, Bee ByAeT 3aBUCETb OT 6GAHKOBCKOTO CEKTOPA, HACKONBKO YCMELWHO OHKU
CMOTYT PasB1BaTh HOBbIE GM3HEC-MOJE/N 1 HACKONBKO YCNELHO OHU CMOTYT KPEANUTOBATb PEasibHYIO IKOHOMMKY U NpeAnpuATMA MCB. O4eHb MHOTO 3aBUCUT 1 OT MHULMaTMBbI "OAVMH NOAC — OANH NYTb". Be3 3TUX YC/I0BMIl TeMNbI pocTa
OCTaHYTCA Ha ypoBHe 4-4,5%", - noa4epkHYN OH.Mo ero cnoBam, SKOHOMMUKa KasaxcTaHa B HacTOALLEe BPEMA HaXOAUT BO3MOMHOCTM pocTa. "Tenepb Mbl BUAUM, YTO €CTb NOABMKKM K TOMY, 4TOBbI rocyAapcTao, HaubaHkK ye oTxoaunm ot
bUHAHCMPOBAHIA IKOHOMMKY, YTOGbI YACTHBIN CEKTOP BbIXOANA HA NEPBYIO POib. Mo3TOMy NOTPeByeTcs ewwe AOMNONHUTENBLHO FOA U ABa. ONATH e NP YCI0BUM, YTO BCE 3TU CTPYKTYPHbIE PeGOPMbI M MHULMATMBbI MO CTRYKTYPHBIM
Bonpocam ByayT pelwmnTenbHo peanusosansl”, - oTmeTnn M.XopToH. "Poct 4-4,5% - 310 Hennoxo. HasepHoe, byAeT cnokHee KasaxcraHy A4OCTUYb YPOBHSA TEMIMOB 3KOHOMMYECKOro pa3suTus nepuoaa 2000-2007 roaos, Koraa Temnbl
3KOHOMMUECKOTO POcTa Bbina 7,5% 1 6onblue. MOTOMy 4TO TO BpeMA GbI/I0 YHUKA/IbHBIM, O4eHb MHOTO GbI/IO HEGTAHBIX PECYPCOB Pa3pabaTbiBaNoCh, MHBECTULMM WK B ACTaHY, O4eHb MHOFO 6b110 FOCUHBECTULMIA", - 3amMeTi M.XopToH.B
2017 roay BB cTpaHbl Bbipoc Ha 4%. B Tekyliem roay npasutenscTBo KasaxcraHa nporHosupyet poct BB Ha yposHe 3,8%.

Memosnus: Msmepeaxc

AKTHBbI 6aHKOBCKOrO cekTopa KasaxcraHa ¢ Hauana roga CHUSUANCD Ha 2,7%...

COoBOKyMHble akTMBbI 6aHKOBCKOrO ceKTopa KaszaxcTaHa Ha 1 uioHa 2018 roaa coctaBuam 23,5 Tp/iH TeHre, 4TO Ha 2,7% MeHbLUe N0 CPABHEHMIO C HAaYaNoM roAa, CoobLMA aHaAUTUYECKUit LeHTp Accoumann puHaHcucToB KasaxcraHa
(A®K)."B mae akTuBbl BBY cTpaHbl CHU3MAMCL Cpasy Ha 356,3 MApA TeHre NPOTMB PocTa Ha 94,9 Map/, TeHre B anpene. YMeHblUeH!e aKTMBOB B Mae NPOUCXOANAO Ha GpoHe CoKpalleHus 06a3aTenscts (-379,1 mnpg Tewre) v 6asbl
$oHanpoBaHua KKB, y KOTOPOro 0TMeYaeTcs CHUeHne BKNaoB topauy, (-99,9 mapa TeHre) u noraweHue eepoobauraumii (-100 mapg TeHre). BMeCTe € TeM CyMMapHOE CHUXKEHWE aKTUBOB C Hauyana roga coctasuno 650,7 mapga Texre (8o

23,5 Tp/IH TeHre), Npouc; Ha doHe p: 0ro Ci T8 (-687,9 MApA TEHre) M MeHee CyLLeCTBEHHOM OTPULATeNbHOM NepeoLeHKu ccyaHoro noptdens (-192,9 mnpa Tewre)", - roBopuTCcA B COOBLIEHUMU
aHanuTUYeckoro LieHTpa A®K.3a aHBapb-maii 2018 roga o6bem BbiAaHHbIX B CTPaHe KPeAMTOB COCTaBWUA 4,7 TPAH TeHre, YTO Ha 24% Bbllle COOTBETCTBYIOLLErO Nepruoa NPoLLNoro roaa."Bmecte ¢ Tem odep i LeHTP:

6HaHKoM 6330801 CTAaBKM Ha MIOHBCKOM 3acefaHuni (4 UIOHA) 40 YPOBHA 9% MOMKET UMETb /INLLb OFPAHUYEHHbI NONOXKUTENbHDIN IGHEKT Ha AaNbHEMILYIO aKTUBM3ALMIO KP . Npw aTom i ci "
MHCTPYMEHTOB IHEXHOTO pbiHKa (TONIA — 8,0%, USDKZT SWAP — 7,9%) n HoT HEPK (8,1%) AenaeT ux meHee NpuBieKaTe/IbHbIMM, NOCTENEHHO Y MOTUBbI K Nep i 0CTU Ha

KpeauTosaHue", - OTMeyaeTcs B UHGOPMALUK." XOTUM OTAE/NIBHO OTMETUTL, YTO NPUHATHIN CEHATOM NapamMeHTa 3aKoHONPOeKT "O BaNloTHOM pery " KOHTpone" n conyTcTay 1 emy naket 8 [pakaaHCKuin
KoAeKc Ha N, aloT npeanaraemoit BBY Aeno3uTHOM IMHEMKM N0 TEHrOBbIM MHCTPYMEHTAM NyTeM BblAENEHWsA OTAEIbHOMO MHCTPYMEHTa — cbeperaTenbHbIX BKA3AO0B, KOTOpbIe ByAyT ABAATLCA MCTOYHUKOM
YCTOMUMBOTO GOHAMPOBAHMA B CTPYKTYPE NACCBOB 6aHKOB, TEM CambiM Y N Kp! - roBOpUTCA B CO06UIEHNN.[LoNA BCeX KPeAMUTOB C NPOCPOUKON NAIaTexel B cuCTeMe 3a AHBapb-Mal 2018 roaa yemunnacs ¢
14,6% 10 15,5% (+0,2% no uToram mas). B T0 e BpemaA NpoBAEMHbIE KPeAMTbI C NPOCPOUKOIA cBbilue 90 AHe# cHU3MANCH ¢ 9,3% A0 9,1% (+0,1% no utoram mas). COBOKyMHbIE NPOBM3MM CEKTOPA C HaYana roAa CHU3MAMC Ha 178,5 mapa,
TeHre (-8,4%), Ao 1,9 TpaH TeHre (ocHosHoe BanaHue KKB -267,8 mapg, TeHre). bes yueta KKB pocT nposuswii ¢ Hayana roga coctasnset 7,1%, unu 89,3 mapg TeHre.C CTB 0 CeKTopa € Hayana roaa

coctasuno 687,9 mnpa Tenre (-3,3%), A0 20,4 Tp/H TeHre. "Bonee NONOBUHbI YKa3aHHOTO CHUKEHMA (52%) NPUXOANTCA Ha YMeHbLIEHWE KOPNOPaTUBHbIX AEN03UTOB", - NOACHAETCA B CO06UieHNN.C Hayana roaa cobCTBeHHbI KanuTan
BaHKOBCKOro CEKTOPA CTPaHbl MOKa3blBaeT HEBLIPA3UTE/IbHYIO MO3UTUBHYIO AMHAMUKY — ntoc 37,2 mapg Tewre (+1,2%), 4o 3,1 Tp/H TeHre. POCT KanuTana, B TOM YNCNE, CAEPKUBAETCA HEOBXOANMOCTbIO GOPMMUPOBAHUA AONOSHUTENBHBIX
npoBu3uii BBUAY BCTynneHua B cuny MCPO 9, oTmeuaeT aHaMTUYeCKUit LieHTp AGK.C C Aeno3nUTHOro NopTo 3a p 11 coctanno 358,4 mapa Tenre (-2,1%), Ao 16,3 Tp/H TeHre. 3a cyeT yMeHbLIEHUA BKIAA0B
1op/nL (-360,5 MApa TeHre), HabAloAaETCA NOCTENeHHaA peGanaHCMPOBKa OCHOBHOTO UCTOYHIMKA GOHAMPOBAHMA Ha BKNazbl GU3ANL, (+2,1 MAPA TeHre), 077 KOTOPbIX BbIPOCAA A0 50,4% OT COBOKYNHOTO NopTdens.MNo COCTOAHMIO Ha 1 MIoHs
2018 roga i cektop Ha H 32 GaHKamu.

Memosnus: Mnmepepaxc

Muposbie GOHAOBbLIE PbIHKK

MwupoBblie GOHAOBbIE MHAEKCHI NO UTOram TOPFoB B cpeay b B 4aCTHOCTH $OHAOBbIE MHAEKCHI - B KPACHOI 30HE, a eBponelick1e GOHA0BbIE MHAEKCHI - B 3€1€HOI 30HE. B LeHTpe BHUMaHNA
MHBECTOPOB NPO/AO/IKAET OCTAaBATLCA HEONPEAENIeHHOCTL TOProBbIX OTHOWeHHH CLUA ¢ Kutaem v EBPOCOI030M. HanomHum, 4To 8o BTOPHMK [1.Tpamn NpoCurHanmsnpoBa, YTo MOXKET BBECTU OTPaHUYEHNA B OTHOWEHUM KuTas yepes
KomuTeT no nHoctpaHHbim nksecTuumam 8 CLUA, KOTOPbIt OLEHUBAET NOTEHLMA/IbHYIO YTPO3Y MHOCTPAHHBIX BAIOKEHMIl ANA HALMOHA/IbHO 6E30MacHOCTM CTPaHbl. Takoil NOAXOA BYAET MArde, Yem 03BYUYEHHBIN B IOHEACbHUK NNaH
BalwnHITOHa BBECTU OFPaHMYEHNA Ha KUTANCKNE MHBECTULMM 6e3 KaKNX-T1MBO NPOBEPOK. OXMAAETCA, YTO 7 poknap, ¢mHa CLUA ¢ p 6yaeT npe/cTasneH 29 MioHA. Ha CHUKeHMe amepUKaHCKUX GOHA0BbIX
MHAEKCOB noBauana nybamnkauma ctatganHbix no CLUA, B yacTHocTH 6a30Bble 3aKasbl Ha TOBapbl AUTENbHOTO NoNb30BaHMA B CLUIA B Mae cokpatuamce Ha 0,3% NpoTUB 0XKKMAAEMOro Mo 0,5% 1 nHaeKc npoaax Ha
pbiHKe HeaBMkMmocTH B CLLIA B mae ymeHblumca Ha 0,5% npoTus oxuaaemoro pocta 1,1%. B pesynbtate amepukaHckuit uHaeKc S&P 500 ymeHblumnca Ha 0,9% Ao 2 700 n., uHaekc Dow Jones - Ha 0,7% Ao 24 118 n. u uHaekc NASDAQ - Ha
1,5% Ao 7 445 n. BputaHckuii uHaekc FTSE 100 ysennuunnca Ha 1,1% A0 7 622 n., Hemeukuit nHaekc DAX - Ha 0,9% A0 12 349 n. u dpaHLy3ckuit uHaeke CAC-40 - Ha 0,9% A0 5327 n.

Memounuk: Bloomberg

Poccuiickuii GOHAOBbIN PbIHOK

Poccuiicknii GOHA0BbIN PLIHOK MO UTOram BYepaLLHUX TOPTOB 3aKPbIACA POCTOM BC/e/, 3a eBPONEeiCKUM pOHA0BbIM PbIHKOM, a TakxKe Ha GoHe yA0pOoXKaHUA HedTu. B inaepax pocTa BbicTynuau akuum C6epbaHka (+4%), PycAna

(+3,8%), TaTHedTH (+2,1%), MOBUALHbIX Tenecuctem (+1,8%), IYKONNa (+1,6%), PocHedtu (+1,4%), Pocceteit (+1,3%), ®CK EIC (+1%), BTH (+1%). Axuvm PycAna BbIPOC/W NOC/E U3BECTUIA, YTO BLICOKMIA CyA JIOHAOHA BbIHEC PELLeHue B
nonb3y PycAna no UcKy antoMUHUEBON KOMMAHUM O HEAENCTBUTENBHOCTMU CAE/KM NO npogae 2,1% akumit TMK Hopuabckuin HuKkenb MNotaxuHa. Mo, akumam BTB oKasan cunbHblit puHoTYET BaHKa
3a 5 mecaues no PCBY, cornacHo KOTOpoMy YucTas Npubbinb Bbipocaa noyTH B 3 pasa Ao 63,756 mapa py6. [ina poccuitckoro ¢ 0 pbiHKa NO3UTUBOM ABNAETCA BU3UT COBETHMKa Npe3naenTa CLUA [IoH bonToHa B
Mocksy. BepoATHO, 4TO peub Ha NeperoBopax Noiaet o BcTpeye nnaepos CLUA v PO yike B uione Tekylero roga. B pesynbrate uHaekc PTC ysennunnca Ha 1,01% Ao 1 124,8 n. u ungekc MMBB nosbicunca Ha 1,01% Ao 2 253,6 n.

Memosuk: Bloomberg

Hedto
HedTsAHbIE KOTUPOBKM N0 UTOFaM TOPTOB B CPe/y NPOAOC/IKAIOT AEMOHCTPUPOBATL PACTYLLLYIO y Ha doHe ny [aHHbIX O naaeHuu 3anacos Tonausa 8 CLUA Ha npownoit Heaene. Kpome TOro, MHBECTOPbI
NpPOAONKAIOT OLEHNBaTL NOTEHLMaNbHbIE NOCAEACTBUA Tj ClWAo nx col 3aKYNOK MPaHCKO HedTH K HOABPIO. TaK, CTOMMOCTL CeBEPOMOPCKOiA HedTn Mapku Brent ysenudunnace Ha 1,7% ao 77,62 ponn.

CLUA 3a 6app. v ueHa nerkoit amepukaHckoit Hedt WTI nosbicunack Ha 3,2% ao 70,53 gonn. CLUA 3a 6app. CornacHo otyety MutsHepro CLUA, 3anacbl «4epHOro 30/10Ta» B CTPAHE 3a NPOLAYIO HEAE/I0 COKPATUAUCH Ha 9,89 MAIH.

6app., AOCTUTHYB MaKCUMaNbHOTO CHUMKeHUs ¢ OKTABPA 2016 roaa. Bmecte ¢ Tem pesepsbl 6eH3nHa yBeMYMANCH Ha 1,156 maH. 6app., @ 3anacbl AUCTUANATOB BbIPOCAY Ha 15 Tbic. 6app. lo6biua HedTy B CLUA Ha npownoit Hepene He
n3meHunach 1 coctasuna 10,9 maH. 6app. B cyTKW. MMnopT Bbipoc Ha 114 Thic. 6app. B cyTKM A0 8,357 MAH. 6app. B CYTKM, TOrAa Kak 3KCNOPT NOACKOUMA Ha 626 Tbic. app. B CyTKM, AOCTUTHYB pekopaa 3 MAH. 6app. B cyTKU. HanomHum, 4to
BO BTOPHUK NpeacTasutens Focaenapramenta CLUA B xoge 6puduHra 3asasun, uto CLLA TpebytoT OT rocyAapCTB-COIO3HUKOB COKPATUTL UMNOPT HedTh U3 UpaHa Ao Hyna K 4 HoAbBpa 2018 roga B COOTBETCTBUM C MONOKEHUAMM aMEPUKAHCKUX
CaHKLyi, BOCCTaHOBNEHHBIX B Mae. OTMETUM, YTO B HacTOsALLEe BPeMA 06beM Npou3BoAcTBa HedTH B UpaHe coctaBnAeT nopaaka 2,4 MaH. 6app. 8 cyTku. OAHAKO COMNACHO COOBLLEHNIO NPeACTABUTENA MUHUCTEPCTBa HedTH MpaHa, nnaHb!
CLUA 0rpaHHUMTb AOCTYN MPAHCKOI HEGTH Ha MUPOBOW PHIHOK B TEYEHNE KOPOTKOTO NEPUO/AA, HEOCYLLECTBUMBI.

Memounuk: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,47% u coctasun 341,06 tenre/S1.
Kypc poceuitckoro py6as no otHowenuto K gonn. CLUA ocnab Ha 0,31% v coctasun 63,19 py6.
Kypc BantotHoit napbl EUR/USD cHusmncs Ha 0,80% u coctasmn 1,1552.
Memousux: Bloomberg
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Centras
SECURITIES
Axkuun MMBB
ROSyq.L
va Ob6vem, U3m. c
8 Komnanusa 3Hau., TeHre U3m. 3a aeHb Uena 1M
MAH.TeHre Hau.ropa
BTB 0,05 21367,13 0,96% 0,0515 -7,97% 0,06% 53,14
7
Ta3npom 139,00 18,95 0,67% 145,09 -4,20% 6,51% 33,32
6 Tasnpom neft 311,00 0,15 0,58% 331,20 -6,10% 27,41% 26,66
MK HopHukenb 11 100,00 0,23 -1,09%  11170,00 -0,63% 2,30% 29,76
5
JNykoiin 4222,00 0,59 1,64% 4 290,00 -1,59% 26,62% 46,98
4 HIMK 153,70 2,75 -0,80% 162,75 -5,56% 4,40% 22,01
MMK 43,68 8,36 -1,50% 47,52 -8,08% 4,35% 20,43
3
Meuen 96,30 0,87 -0,72% 109,60 -12,14% -34,82% 29,34
2 Meragon 500,00 0,13 0,54% 479,70 4,23% -2,52% 71,16
PocHedTb 394,60 3,05 1,36% 379,55 3,97% 35,37% 69,27
1
‘ Poctenekom 72,69 3,58 -1,22% 65,85 10,39% 13,76% 55,50
T AR \m\”“u ' ‘ Al m“‘H N H Mot i ‘uu lsl o cyprymepreras 839 1369 0,00% 2888 -1,68% 179% 4002
.06.2017 28.09.2017 28.12.2017 28.03.2018
TaTHedTb 674,15 1,30 2,07% 663,35 1,63% 40,80% 52,56
Pycfuapo 0,68 352,24 0,50% 0,72 -5,47% -6,83% 41,69
Jnpepel pocta u nageHus
HosaTak 840,90 0,60 0,91% 802,50 4,79% 24,08% 47,40
NvTKa.L 22% Cesepcrans 925,30 0,69 -181%  1006,00 -8,02% 4,27% 2,22
o -0,19% K E
LKoHyaL Ypankanuii 103,70 0,07 0,19% 105,00 1,24% 11,74% 49,64
Inter RAO/d 4,07 61,41 0,47% 4,03 0,93% 19,71% 35,84
SBNCyaL OCKE3C 019 819,35 1,01% 0,18 2,60% 14,38% 51,08
C6ep6atk, ao 207,95 81,13 4,02% 220,90 -5,86% -7,66% 42,66
SIBNg.L
C6epbatk, an 184 7,91 3,02% 197,00 -6,77% -2,83% 39,94
GAZPq.L
POLYP.L
TATNxq.L
SNGSyq.L
Deno3sutapHble pacnucku (USD)
ROSNq.L
, " 7
Komnanusa Clen ECY.CITY Uena 1M 3M. 32 3M. ¢ RSI*
MAH.TEHre mecsaL Hau.ropa
NLMKq.L BTB BaHk 1,48 4,03 -0,63% 1,7218 -13,97% -19,05% 48,13
Ta3npom 438 7,34 0,88% 4,6057 -4,90% -0,68% 35,03
MFONg.L 0,0%
Tasnpom NEFT 24,60 0,11 0,90% 26,6527 -7,69% 14,44% 30,00
MMC NORIL NICK 17,57 4,17 -2,28% 17,7968 -1,25% -6,22% 28,68
ROSyq.L
Nykoiin 66,76 1,14 0,99% 67,5200 -1,13% 16,67% 43,92
HYDRG.L NOVOLIPETSK 24,27 0,25 0,03% 26,2523 -7,53% -4,88% 25,07
PJSC MAGNL.S/d 9,03 0,03 -0,41% 9,8578 -8,43% 7,32% 21,46
MAGNg.L Meuen PAO 3,00 0,05 -1,96% 3,5300 -15,01% -42,97% 27,36
MeradoH 8,69 0,15 -0,03% 8,7818 -1,09% -6,10% 53,40
VTBRa.L PocHedTs 6,17 5,06 0,06% 6,0334 2,29% 23,68% 63,95
PocTenekom 7,01 0,02 -0,14% 6,4206 9,18% 7,35% 55,50
SVSTa.L
CypryTHedTeras 4,47 1,04 0,11% 4,6395 -3,63% -5,18% 39,94
TatHedTs 63,71 0,27 0,13% 64,8083 -1,70% 28,81% 48,17
MTL 2,0%
PJSC RUS 1,03 0,18 -0,20% 1,1409 -9,38% -13,84% 44,38
NKELyq.L -2,3% HosaTtak GDR 144,88 0,12 2,20% 133,4824 8,54% 20,53% 47,93
Monumetan INT 669,96 0,96 0,33%  680,0000 -1,48% -27,22% 51,57
3,0% -25% -2,0% -15% -10% -05% 00% 05% 10% 15% 20% 2,5%
PJSC SEV. REGS 14,70 0,54 -1,31% 16,2699 -9,64% -4,82% 25,45
C6ep6aHk RUS 13,34 7,25 0,92% 14,3648 -7,12% -21,20% 42,48

AO “Centpac Cekbloputns” e Anmatbl, 050008, yn. Mawnaca, 32A e Ten.: (727) 2598877 ¢ www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa

28 nioHA 2018 1.

Centras

SECURITIES

[IMHaMKKa AOXOAHOCTU MeXAYHAPOAHbIX obanraumii KasaxcraHa

0
28.06.2017

28.09.2017

28.12.2017

28.03.2018

2024

2025

2044

Hata

2045

[LloxoaHocTs, %

35

25

05

0

28.06.2017

Cpea. Liena,

28.09.2017

——BPK 2022

Cpean. flox-

28.12.2017

KM 2021

28.03.2018

———KTX 2022

WU3meHenne cpeaH. [loxoaHoCTH

SMUTEHT

KasaxcraH 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcran 2045
BPK 2020

BPK 2022

BPK 2026

KMr 2018

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KTX 2022

KTX 2042

®opTebaHk 2022

®opTebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKkpeauT, 6eccpouHble

AT® BaHK, 6eccpoyHble
Xanbik BaHk 2021

WUctkomTpaHc 2018

norawexus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bz kynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATMBOM (MUcTounmnk: Thomson Reuters Eikon)

(cnpoc/npean.)

3,866 /3,683
4,326/4,219
5,184 /5,129
5,347 /5,284
4,224 /3,157
4,707 / 4,59
5,096 / 4,788
0/0

4,715 / 4,477
6,73 /6,642
5,657 /5,459
1,342/0,326
2,363/1,928
6,408 /6,33
9,601 /9,31
9,479 /9,277
5,721/3,215
9,887 /9,548
11,079 / 10,489
4,414 /4,312

0/0

%
100,75
105,43

96,88
118,00
105,25

98,13
107,13
100,30

99,38

92,80

96,35

101,70

104,81

108,38

115,63

112,38

99,83

89,00

93,50

107,09

92,84

crb, %

28,99

4,32

1340,89

3a aeHb
-0,80%
-0,24%
-0,59%
0,57%
0,27%
0,22%
0,00%
0,00%
-0,66%
0,75%
-0,54%

-8,79%

0,85%

0,63%

-0,02%

0,00%

0,00%

0,00%

0,49%

-0,69%

0,00%

3amecay  CHay. roga
-1,32% 15,79%
4,96% 25,15%
1,60% 16,21%
1,55% 12,90%
6,17% 8,96%
3,14% 33,72%
4,05% 7,02%
-59,82% -47,47%
3,18% 27,53%
-0,75% 2,81%
3,01% 28,04%
3,75% -35,66%
9,26% 2,16%
0,00% 11,57%
4,23% -6,54%
-1,29% -3,27%
0,73% 6,73%
-1,47% -2,09%
13,55% -62,76%
11,92% 15,20%
0,00%  3494,88%
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SECURITIES
. . o
5
7
45
6
4
5 35
3
4
25
3 2
15
2
1
1
05
0 0
28.06.2017 28.09.2017 28.12.2017 28.03.2018 28.06.2017 28.09.2017 28.12.2017 28.03.2018
—PO ——PO ——PO
—PO PO PO

SMUTEHT

RZD CAPITAL PLC

RZD CAPITAL PLC
VEB FINANCE PLC

VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan

Nykoiin

Hosatak

PocHedpTb

GPN CAPITAL SA

Anbda bank

GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB Bank 22

SIINF

BDLLT

VON

VON

FDGRF

EVRE

POLYUS PAO

STEEL CAPITAL SA

FDGRF

GPB EUROBOND FINANCE PLC24

JAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034
16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

4,56
4,42
4,20
4,38
7,75
7,50
9,83
5,13
5,25
6,95
9,50
6,95
5,00
7,50
5,95
8,45
6,50
5,63
5,90
8,45
8,75

Bua KynoHa

FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
VRGR
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

FXPV

FXPV

FXPV

FXPV
FXPV
FXPV
FXPV
FXPV
FXRS
FXRS
FXPV
FXPV
FXPV
FXRS
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV
FXPV

* YKa3aHHbIe LeHbl U JOXOAHOCTU ABAAIOTCA MHAWKATUBOM (MUcTounmnk: Thomson Reuters Eikon)

JHoxoaHocTs, %
(cnpoc/npean.)

3,611/1,556
3,96/3,03
3,716/3,548
0,625 /0,375
4,029 /3,744
4,121/3,937
4,845 / 4,753
4,375/ 4,232
5,362/5,29
5,427 / 5,406
1,498 /0,887
4,645 / 4,502
4,935/ 4,743
2,45/2,35
3,839/3,477
4,826 /4,703
5,512 /5,442
6,328/6,241
6,232/6,186

4,515 /4,37
4,754/ 4,565
5,005/4,89
5,024/4,93
5,486 /4,478
7,865/ 4,771
7,055/ 4,881
5,293/5,201
5,486 /5,251
6,42/6,314
8,492/8,238
12,252/9,14
5,664 /5,426
5,851/5,366
5,835/5,724
8,757 /837
5,221/4,862
5,174/ 4,887
4,945/4,843
8,757 /8,37
NULL/ NULL

CpepH. LeHa,
%

100,58
100,00
102,40
106,87
102,13
103,94
162,50
110,23
104,00
106,25
106,17
103,85
103,94
107,09
104,45
100,68

96,10
123,25
111,98

100,52
99,05
97,50
97,73

107,23

100,57

101,20
99,53
99,49

102,15

104,13
96,92
97,68

106,21

100,68
99,90

102,49

101,02

103,85
99,90

104,50

CpepH. lox-
cTb, %

4,44
4,66
4,95
4,98
4,98
6,31
5,96
5,25
5,37
6,37
8,36

10,68
5,54
5,61
5,78
8,56
5,04
5,03
4,89
8,56
6,49

M3meHeHue cpeaH. [LOXOAHOCTH

3a geHb
0,78%
3,25%
0,00%
21,95%
-5,81%
0,00%
-1,03%
0,47%
-0,56%
-0,18%
-4,80%
0,66%
0,83%
0,42%
3,68%
0,21%
0,18%
-0,79%
-0,64%

-0,45%
0,65%
-0,40%
-0,40%
0,20%
0,32%
-0,67%
0,00%
-0,37%
0,31%
0,00%
12,54%
-0,89%
0,00%
-0,17%
13,38%
0,00%
-0,40%
-0,41%
13,38%
0,00%

3a mecay,
-4,44%
6,08%
2,54%
31,58%
0,26%
2,28%
0,00%
5,65%
-0,19%
0,56%
2,59%
2,47%
0,62%
3,90%
1,95%
3,03%
6,00%
4,49%
4,19%
-3,48%
-3,72%
2,06%
2,26%
5,29%
-4,25%
0,68%
0,00%
-0,92%
0,63%
0,00%
95,25%
9,70%
2,19%
4,90%
18,89%
2,65%
-4,73%
0,00%
18,89%
0,00%

C Hay. roga
12,66%
52,40%
40,15%
92,31%
31,86%
22,87%
19,11%
34,80%
11,51%
13,63%
35,23%
28,37%
42,35%
13,21%
59,13%
27,27%
24,26%
19,85%
16,51%

19,68%
24,60%
29,92%
31,05%
46,90%
32,56%
-10,64%
22,38%
24,02%
28,43%
23,85%
-55,13%
35,78%
47,24%
36,00%
11,46%
38,46%
41,69%
43,40%
11,46%
0,00%
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AMHaMMKa ¢OHAOBbIX UHAEeKcoB QOHAOBbIe WHAEKCbI
2850 2550
2800 UHaekc 3HaueHne  WU3m. 3a feHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
2500
2750 DJIA 24 117,59 -0,7% 24753 -3% -2% 21287 26617
2450
2700 S&P 500 2699,63 -0,9% 2721 -1% 1% 2410 2873
2650 2400 NASDAQ 7 445,09 -1,5% 7434 0% 8% 6089 7782
2600 FTSE 100 7621,69 1,1% 7730 -1% -1% 6889 7877
2350
CAC40 5327,20 0,9% 5509 -3% 0% 5032 5640
2550
2300 DAX 12348,61 0,9% 12863 -4% -4% 11787 13560
2500
PTC 1124,84 1,01% 1167 -4% -3% 995 1325
2450 2250
20.03.2018 22.04.2018 25.05.2018 27.06.2018 MOEX 2 253,60 1,01% 2311 2% 7% 1880 2358
——S&P 500 ——KASE
Hang Seng 28 356,26 -1,8% 30792 -8% -5% 25341 33154
a5 KASE 2381,82 -0,2% 2494 -4% 10% 1615 2533
0 Nikkei 225 22271,77 -0,3% 22481 -1% -2% 19275 24124
75 Shanghai Comp. 2813,18 -1,1% 3135 -10% -15% 2813 3559
70 ASX 200 6 195,90 -0,03% 6004 3% 2% 5652 6232
65 KOSPI 2342,03 -0,4% 2479 -6% -5% 2320 2598
60 S&P SENSEX 35217,11 -0,8% 35165 0% 3% 30834 36283
55
50 ToBapHO-CbIpbeBble PbIHKM
45
Cbipbe TeHre W3m. 3a geHb Lena 1M N3m. 32 mecALA3M. C Hay.ro 52W MIN 52W MAX
20
Brent (6app) 77,62 1,7% 75 3% 16% 47 80
20.03.2018 22.04.2018 25.05.2018 27.06.20
Brent (6app) WTI (6app) 72,76 3,2% 68 7% 20% a4 73
3on0T0 (TP.yHL) 1252,80 -0,3% 1303 -4% -4% 1209 1362
1390
Cepebpo(Tp.yHu) 16,14 -0,6% 16 -2% -5% 15 18
1340
NAT GAS MAY18/d 3,00 1,9% 3 2% 1% 3 4
1290 HG COPPER APR8/d 2,99 03% 3 3% 9% 3 3
1240 YpaH (¢1) 22,65 0,0% 23 0% -5% 20 26
1190 Mnatiwa(Tp.yHL) 856,00 -1,1% 901 5% 7% 856 1016
WHEAT SRW MAY8/d 479,50 2,1% 543 -12% 12% 387 543
1140
20.03.2018 22.04.2018 25.05.2018 27.06.20 ICE SUG11 MAY8/d 11,72 -3,3% 12 6% -23% 1 15
——30n070 (Tp.yHLL)
KasHaueiickue 06uraumnun CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt LeHa 1M M3m. 3a mecaL43m. c Hay.rog  52W MIN 52W MAX
US 1M T-BILL 1,78 1,02% 1,69 5,75% 41,48% 0,84 1,85
1-netHue 2,32 -0,43% 2,26 2,79% 33,45% 1,20 2,35
2-neThue 2,50 -1,30% 2,48 0,81% 32,42% 1,27 2,59
5-netHue 2,70 -1,86% 2,77 -2,53% 21,98% 1,64 2,93
10-netHne 2,83 -1,84% 2,94 -3,68% 17,25% 2,06 311
30-netHue 2,97 -1,92% 3,09 -4,01% 8,35% 2,68 3,25
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- O6MeHHble KypCbl
345
340 URRENCY 3Hau., TeHre U3m. 3a feHt LeHa 1M MU3m. 32 mecaLA3m. ¢ Hau.rog  52W MIN 52W MAX
335
2330 USD/KZT 341,06 0,47% 329,71 3,44% 2,48% 318,66 345,57
325 EUR/KZT 394,03 -0,30% 383,20 2,83% -1,16% 365,20 409,75
320
GBP/KZT 447,07 -0,32% 438,78 1,89% -0,20% 415,68 472,00
315
310 USD/RUB 63,19 0,31% 62,30 1,43% 9,59% 55,59 64,07
305
300 EUR/USD 1,1552 -0,80% 1,16 -0,60% -3,70% 1,13 1,25
20.03.2018 22.04.2018 25.05.2018 27.06.20
GBP/USD 131 -0,88% 1,33 -1,51% -2,98% 1,28 1,43
—KzT=
o UsD/JPY 110,25 0,18% 109,41 0,77% -2,15% 104,72 114,15
64 USD/CNY 6,60 0,35% 6,40 3,14% 1,43% 6,26 6,80
62
60 USD/CAD 1,33 0,23% 1,30 2,68% 6,04% 1,21 1,33
58 AUD/USD 0,73 -0,72% 0,75 -2,70% -5,91% 0,73 0,81
56
4 PbiHkM CDS
52
50 CrpaHa 3Hau., TeHre U3m. 3a feHt Uena 1M U3m. 3a mecaL43m. c Hau.rog  52W MIN 52W MAX
20.03.2018 22.04.2018 25.05.2018 27.06.201 ApreHTuHa 408,03 0,00% 343,93 18,64% 70,91% 229,62 425,72
——USD/RUB
Poccua 142,47 0,00% 127,95 11,35% 21,38% 101,95 177,30
1,26
120 Typuma 303,87 0,00% 262,90 15,58% 82,39% 155,20 324,37
1,22 FepmaHua 12,04 0,00% 12,09 -0,41% 21,99% 8,62 15,58
1,2
Mpeuma 316,22 0,00% 315,93 0,09% -21,05% 247,12 619,32
1,18
1,16 Wcnanna 72,79 0,00% 75,32 -3,36% 30,89% 36,31 91,29
114 Vpnanaua 31,89 0,00% 28,28 12,77% 19,17% 22,33 38,72
1,12
1 Wranna 234,49 0,00% 175,24 33,81% 99,33% 84,88 266,02
20.03.2018 22.04.2018 25.05.2018 27.06.20 Kurait 62,62 0,00% 55,75 12,32% 23,29% 44,32 73,08
EUR/USD dpaHuna 27,71 0,00% 20,30 36,50% 62,33% 16,08 28,69
490 180 14
440
160 12
390 140
10
340 120
290 100 8
240 80 6
190
60 4
140 40
2
90 20
40 0 0
20.03.2018 22.04.2018 25.05.2018 27.06.20 20.03.2018 22.04.2018 25.05.2018 27.06.20 2003.2018 22.04.2018 25.05.2018 27.06.20
—— Aprewuna —— Poccun —— epmarun
35 100 300
90
30 20 250
25 0 200
60
20
50 150
15 40
100
10 30
; 20 0
10
[ 0 [
20.03.2018 22.04.2018 25.05.2018 27.06.20 20.03.2018 22.04.2018 25.05.2018 27.06.20  20.03.2018 22.04.2018 25.05.2018 27.06.20
e DPAHUMA =MW cnanua = WUtanua
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2450 2800 2700
2600 | b 2600
2350 | "
- - 2500
~- 2400 -
2250 jq'v t 2400
2200 |
b 2300
2150 | 2000 |
b 2200
2050 | 1800 1 m
a1l
1600 1] mm\lﬂﬂl”
1950 - il | 2000
1400 | 1500
1850 -
1200 - 1800
1750 1000 L 1700
27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.0620  27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2018
= VOLUME ——MOEX ——SMAS0 ——SMA 200 mVOLUME ——KASE ——SMAS0 ——SMA 200
29000 3000 .
2900
27000
2800 t
25000 2700 Y
2600 t
23000
2500 | b
21000
2400 L
18000 2300 t
2200 | b
17000
2100 1 t
15000 2000 - - -
27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.20 27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2
m=VOLUME ——DJIA ——SMAS50 ——SMA 200 = VOLUME ——S&P500 ——SMAS0 ——SMA 200
8000 14000
7800 - 13000 4
7600 - qﬂ
12000 -
L~
7400 | ™ L
11000 |
7200 1
7000 - H 10000 - b
6800 9000 4
6600 |
8000 |
6400 | |
7000 |
6200 | ‘
6000 | | | 6000 - - - -
27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2C 27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2
== VOLUME ——FTSE100 ——SMAS0 ——SMA 200 FESIVOLUME  ——DAX ——SMAS0 ——SMA200
3600 25000
3500 23000 -
3400 | & I NG 21000 7
H I P\ —— [
\
l n j 19000 -
3300 - y M
N 1
3200 4 . 17000
l 'l
f 15000 |
3100 -
13000 - - -
3000 27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.2C
27.06.2017 27.09.2017 27.12.2017 27.03.2018 27.06.20
= /OLUME ikkei 225 MA 50 MA 200
W VOLUME  ——Shanghai Comp. ——SMA50 ——SMA 200
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3000000 90 900000 1400
80 800000
2500000 1350
70 700000
2000000 60 600000 1300
50 500000
1500000 1250
40 400000
1000000 - 30 300000 1200
20 200000
500000 1150
HH 10 100000
0 0 0 - 1100
28.06.2017 28.09.2017 28.12.2017 28.03.2018 28.06.2017 28.09.2017 28.12.2017 28.03.2018
= Price ——Volume ——Brent (6app) = Price ——Volume  —— 3071010 (1p.yHLy)
3000000 80 300000 18,5
70 18
2500000 250000
60 17,5
2000000 200000 17
50
L 16,5
1500000 40 150000
16
30
1000000 100000 15,5
20 15
500000 50000
10 m 14,5
0 0 0 14
28.06.2017 28.09.2017 28.12.2017 28.03.2018 28.06.2017 28.09.2017 28.12.2017 28.03.2018
e Price ——Volume ——WTI (6app) = Price ——Volume  ——Cepe6po(Tp.yHy)
1800000 4 400000 35
1600000 35 350000 5
1400000
3 300000
25
1200000
25 250000
1000000 2
2 200000
800000 15
15 150000
600000
1
1 100000
400000
05
- “ H‘ H ‘ H ‘ ) -
0 H 0 0 0
28.06.2017 28.09.2017 28.12.2017 28.03.2018 28.06.2017 28.09.2017 28.12.2017 28.03.2018
price ——Volume  —— NAT GAS MAY18/d = Price —— Volume ~—— HG COPPER APR8/d
700000 600 1200000 18
16
600000 500 1000000
14
500000
400 800000 12
400000 10
300 600000
300000 8
200 400000 6
200000
4
200000
- M” H‘ ‘ H ‘H - :
LA LN, o Lo
28.06.2017 28.09.2017 28.12.2017 28.03.2018 28.06:2017 28.09:2017 28.12.2017 28.03.2018
e Price ——Volume ~ ——ICE SUG11 MAY8/d
s Price ——Volume  ——WHEAT SRW MAY8/d
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MoHuTop PbiHKa
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Centras
28 uioHA 2018 r. SECURITIES
[lonnap/Poccuiickuii py6b
Llonnap/Tewre
350 6
345 64
340 62
335
60
330
58
325
56
320
54
315
310 52
305 50
28.06.2017 28.09.2017 28.12.2017 28.03.2018 28.06.2017 28.09.2017 28.12.2017 28.03.2018
AHrAwiickuii dynt/fonnap
Espo/Aonnap
1,45
1,26
1,24
1,22 14
12
1,18 1,35
1,16
1,14 13
1,12
1,1 1,25
1,08
1,06 12
28.06.2017 28.09.2017 28.12.2017 28.03.2018 28.06.2017 28.09.2017 28.12.2017 28.03.2018
Aonnap/Wena Aonnap/i0anb
116 6,9
114 68
6,7
112
66
110
65
108 64
63
106
62
104
61
102
6
100 59
28.06.2017 28.09.2017 28.12.2017 28.03.2018 28.06.2017 28.09.2017 28.12.2017 28.03.2018
Bonnap CLUA/Kanagackmii gonnap
ABcrpanuiickuii aonnap/fonnap CLUA
1,36
0,82
1,34
1,32 08
13
0,78
1,28
1,26 0,76
1,24
0,74
1,22
12 0,72
1,18
07
1,16
114 0,68
28.06.2017 28.09.2017 28.12.2017 28.03.2018 28.06.2017 28.09.2017 28.12.2017 28.03.2018



MoHuTtop PbiHKa

28 nioHa 2018 r.

Centiras

SECURITIES

TeKylume peKoMeHAALMUM N0 aKUUAM

HaumenoBsanue Bantora

Uenesan ueHa

PeituHr

Aata nepecmotpa

Kaz Minerals KAZ LN npoCTble aKuun GBp

Kaz Minerals GB_KZMS npocTble akuun Kzt
AO "Kasaxtenekom" KZTK npocTble akuun KzT
AO "Kcell" KCEL KZ npocTble akuun KzT
AO "Kcell" KCEL LI rap usb
AO "KasTpaHcOin" KZTO KZ npocTble akumn KzT
AO "HapoaHblit baHk Ki HSBK KZ npocTble akuun KzT
AO "HapopaHblit BaHk Ki HSBK LI rop usb

MoscHeHus K Tabanuam

941

4233

22516

1308

3,93

1800

109,3

133

B Tabmuax Ha cTp. 11 2 yKasaH 06bEM TOProB B IEHEKHOM SKBUBa/IEHTE, B KOTOPOM NPUBE/AEHDI aKLMM, Ha rpaduKax yKasbiBaeTca

o6bem TOpros B Konuyectse Bymar 3a AeHb.

Cumson YKa3blBaeT Ha To, 4TO 06EM TOProB 3a AeHb 6biN Bbille CPEAHEro 3HaYeHUs Ha 25% v Bbilwe.
Cumson ‘,Il.l-dﬂblBaeT Ha TO, YTO 06beM TOProB 3a AeHb BbiN HUKE CPeHEro 3HaueHus Ha 25% 1 HuxKe.

N >
Cumsonsl QEZBIBEIOT Ha 70, 4To obbembl TOPros 3a AeHb 6binn B 61 , OT He
npesbiwaet 25%.
Wnaukatop RSI MOKa3blBaeT HacKo/IbKo Bymara nepeky wan rvke 30 06bI4HO rOBOPUT O
TOM, 4T Bymara nepenposaHa, a sHaueHue sbiwe 70 - Bymara nepekynieHa.

TOM, 4TO Bymara nepenpo/aHHa, a 3HaueHue Boilwe 70 - 6ymara nepekynneHa

Mokynatb

Mokynatb

MNpopaasaTb

MNpopaasaTb

MNpopaasaTb

Mokynatb

Jepxatb

Jepxatb

29.03.2018

29.03.2018

18.06.2018

04.05.2018

04.05.2018

12.04.2018

12.04.2018

12.04.2018
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MoHuTtop PbiHKa

28 nioHna 2018 r.
Centras
SECURITIES
AHanuTUuYecKuii [lenaprameHt
Babanasapos lamup MapaH Menanny
mibrayeva@centras.kz
Cneumanucr 1 kateropun Cneuuanucr 1 kateropun Mnagwwit aHannTuk AHanuTMk
Paxumosa Anus BaiisongaHosa Auaa tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayuni asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢
Buneuxan Csetnana
SBiletskaya@centras.kz
Cneuuanucr 2 Kateropum
Anactacua Yepesko
acherevko@centras.kz
Top o i
Naynetos Kanmac
kdauletov@centras.kz
3am. [lupeKTopa TOprosbix onepauuit
Tpeiigep Tenbrysues Aiigoc
ymakaHos EnbxaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

HacrosAwuit matepuan 6bin nogroToBaeH aHaauTyeckum otaenom AO "Centras Securities". Hactoswas ny HOCMT Wcl W He ABnseTca npeanoxeHuem AO "Centras Securities" KynuTb, npoaats nan
BCTYNUTb B KaKyI0-1160 caenky 8 KaKux-1m6o IX MHCTPYMEHTOB, Ha KOTOPbIe B HACTOAWEM NYB/IMKALMM MOXKET COAEPIKATLCA CCbIIKA. HAaCTOALMIT AOKYMEHT COAEPIKMUT MHGOPMALMIO, NONYYEHHYIO M3 NCTOYHMKOB (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaet B kauecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTb aBCOMIOTHBIE TOYHOCTb, NOIHOTY U A0CTOBEPHOCTL TAKOW MHGOPMALUK 1 HE HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE NOTEPM KMEHTA B CBA3Y C €€ UCMIO/b30BaHNEM. OUEHKM U MHEHWA, NPEACTAaBIEHHDIE B HACTOALLEM AOKYMEHTE, OCHOBAHBI UCK/IOYMTE/IbHO Ha 3aK/TIOUEHNAX BosHar aHa/MTUKOB He
CBA3AHO W HE 3aBUCHT OT COAEPIKAHMA AHANUTMYECKNX 0630POB, KOTOPbIE OHY TOTOBAT, U/ OT CYLLECTBA VMK pekomeHaaumit. Hacrosuwas He ANA NYBMYHOTO PACNPOCTPAHEHMSA U HE MOXKET GbiTh

P LlenuKON U0 00 uacTan Ge3 QLo nuact AQ "Centra: itias" _Contr. ities 2017 ¢
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