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AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc 4 2530,0 21,17 2,31% 2379,00 6,35% -33,42% 69,50
WM 1400 aneik Bamk +* 93,52 48,05 0,59% 98,23 -4,79% 13,23% 27,09
- 1200
100 Ka3xTeneKOM, 20 & 29001,00 9,38 -4,54%  31900,00 -9,09% 41,43% 38,93
800  Kasaxtenexom, an 4 1285000 0,51 0,00%  13150,00 -2,28% 51,18% 0,00
600
Bakk LienTpKpeanT 3 257,0 1,03 -1,370% 270,00 -4,81% 30,30% 46,98
- 400
H © 200 Keell 4 164500 58,06 0,195% 1634,96 0,61% -7,79% 54,71
SIS OF TSSO I 1 10 8 18 P kel o
09.2017 28.12.2017 28.03.2018 28.06.2018 KasTpaHcOiin 4 130500 4,63 -0,30% 1355,00 -3,69% -2,39% 32,17
KEFOK 3 1470,1 51,72 0,13% 1477,93 0,53% 5,84% 32,85
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk * 10,70 0,53 0,00% 11,00 2,73% 8,30% 61,74
L goo Keell 4 431 0,00 -3,16% 4,56 -5,49% -20,93% 43,36
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KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIf nHaekc KASE no utoram Topros B YeTBEPT 3aKPbICA CHUXEHUEM.
TaK, 3HayeHne nHaekca KASE ymeHblmnoch Ha 1,02% v 3adukcmposanoch Ha yposHe 2 161,06 n.
HsBrkz 0,6% O6bem CAe/OoK C aKLMAMM, BK/TIOYEHHbIMM B NPeACTaBUTENbCKMIA CIMCOK MHAeKca KASE, Bbipoc
OTHOCUTENbHO NpeAbIAYLLEro TOProBoro AHA Ha 4,6% 1 coctasun 194,3 maH. TeHre.
KCELKZ I 0,2% CHuxeHune nHaekca KASE cBA3aHo ¢ yelleBneHnem akLuii TeNeKOMMYHUKALMOHHO KomMnaHumn
Kasaxrenekom (-4,5% po 29 001 TeHre), akumit mesenobbisatoweit komnanuu Kaz Minerals (-2,3% go
2530 TeHre) v akumit barka LieHTpKpeanT (-1,4% f,0 257 TeHre). TakKe CHUKEHNEM 3aKpbIINCh
KZTK_p.KZ 0,0% akuum KasTpaHcOiin (-0,3% fo 1 305 TeHre) v aKLmMM 3N1eKTPO3HepreTuieckoit komnanmu KEFOK (-
1 0,1% po 1 470 TeHre).
EGCKZ 0.1% PocTom cmornu 3aKkpbITbes akummu HapogHoro banka Kasaxcrana (+0,6% g0 93,5 TeHre) v akuumn
’ . cotosoro onepatopa Kcenn (+0,2% no 1 645 teHre).
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Hosoctu Kasaxcrana

A EHN® Ha 1 8,793 TpnH TeHre...
MeHCMOHHbIE HaKOMNEHNA BKNaAYMKOB EAMHOTO HaKoNMTENbHOTO NeHcoHHoro doHaa (EHM®) no coctosnmio Ha 1 centabpa 2018 roaa coctasnam 8,793 TpAH TeHre (Texywmii — 359,76/$1), yBenmumsimcs ¢ Hauna roaa Ha 13%, coobwmna
npecc-cayx6a HauvoHanbHoro 6aHka B ueTsepr.Kak oTMeuaeTca B COObLIEHNM, 3a AHBapb-aBrycT 2018 roAa NPOM3OWNO YBEMYEHHE YMCTOTO I0XOAA OT MHBECTUPOBAHMA NEHCUOHHBIX aKTUBOB Ha 584,9 MAPA TeHre, KOTOPbIA Ha 1
ceHTABpAa 2018 roaa coctasun 3,36 Tp/H TeHre. KOAMYECTBO MHANBMAYaNbHbIX MEHCUOHHBIX CHETOB BKAAAYMKOB N0 06A3aTe/IbHbIM NEHCMOHHBIM B3HOCaM (c yyeTom UMC He NeHCUOHHblE Ha 1 ceHTABpa 2018 roga
cocTaBuno 9,7 MaH c4eToB.CymMa NEHCMOHHBIX BbINAAT 3a AHBapb-aBrycT 2018 roga coctaBuna 121 mapa texre." Ot AONIO C 0 UHBECT noptdena EHMN® Ha 1 ceHtabpa 2018 roaa, no-npexHemy, 3aHUMaloT
rocyaapcTBeHHble LeHHble Bymaru PK 1 KoprnopaTusHbie LieHHble Gymaru amuteHToB KasaxcraHa (47,3% u 23,9%, COOTBETCTBEHHO, OT 06Liero 06bema NeHCUOHHbIX aKTUBOB)", - oTMevaeTca B coobuieHnn.AO "EHMN®" cosgaHo 22 asrycta
2013 ropa. Yupegutens 1 akumorep AO "EHMN®" - npasutenscteo Pecnybanku KasaxcraH.focyaapcTBeHHbIi nakeT akumit AO "EHMN®" HaxoauTes B fOBEPUTENBHOM yNpaBaeHn HaumoHanbHoro 6aHka. YnpasneHne neHCMOHHbIMU
aktneammn AO "EHN®" ocywecteaser HaubaHK, COBMECTHO C COBETOM MO y neHcl npun Te C 1 anBaps 2016 roaa GpyHKLMM NO BbIPABOTKE NPEANONKEHUN N0 NOBLILEHWIO 3PPEKTUBHOCTU
YNpaBEeHNA NEHCUOHHBIMM aKTUBAMU cosery no ynp; 0 H $OHAOM, KOTOpBIN BO3rNaBAAET NpesnaeHT KasaxcraHa.

Hemoutiur: Mrmepeare

AKTMBbI 6aHKOBCKOTO ceKTopa KasaxcraHa ¢ Hayana roga cokpatuamce Ha 0,1%...
CoBOKyMHble aKTMBbI 6aHKOBCKOrO cekTopa KasaxcraHa Ha 1 ceHTabpa 2018 roaa coctasunu 24,134 TpnH TeHre, 4To Ha 0,1% MeHblue No CPaBHEHMIO C Ha4anoMm roga, cooblmna npecc-cnyxba HaubaHka.B cTpykType akTMBOB

p TBEHHYIO A0N1I0 KpeauTbl — 52%, nopTdenb LeHHbIX Bymar —18,2%, Hanu4Hble AeHbri, apPpUHUPOBaHHbIE AparoLeHHbIe MeTan bl U KOPPECMOHAEHTCKUE cyeTa —16,2%.KpeauTbl, N0 KOTOPbIM UMEeTCA NPOCPOUeHHan
3ag0mKeHHOCTb 6onee 90 aHeit (NPL), coctaBunm 1,117 TpaH TeHre unu 8,22% ot ccyaHoro nopTdena. Mposusum no ccysHomy noptdento cbopmmuposaHbi B pasmepe 1,883 TpaH TeHre unam 13,9% ot ccyaHoro noptens (Ha Havano 2018
ropa—2,126 TpnaH TeHre unn 15,6%).Pasmep coBOKynHbIx 0653aTenbcTe 6aHKOBCKOrO CEKTOPA MO COCTOAHMIO Ha 1 ceHTabpsa 2018 roga coctaun 21,281 TpnH TeHre (yBenndenue ¢ Hayana roaa Ha 0,7%). B crpykType obs3atenscrs 6aHKos
Hanbonee BbICOKYIO 0/110 3aHUMAIOT BKNA/bI KAMEHTOB — 78,6%, BbinyliieHHble B 06palyeHie LeHHble Bymary — 5,9%, 3aiimMbl, NO/y4eHHbIe OT APYrMX 6aHKOB M OPraHW3aLMi, OCYLLECTBAAIOWMX OTAENbHbIE BUAbI GaHKOBCKMX onepauuii —
3,4%. Obs3aTenbcTBa 6aHKOB nepes, Tamu Ha B Ix 06A3aTeNbCTBAX YBENMYMANCH MO CPABHEHUIO € Hayanom 2018 roaa ¢ 5,56% A0 5,57% (8o 1,149 TpaH Texre). COBOKYNHbIN COBCTBEHHBINM KanuTan
6aHKOBCKOrO CEKTOPa Mo COCTOAHMIO Ha 1 ceHTABPA 2018 roga coctasun 2,853 Tp/iH TeHre, yMEHbLIMBLUKCH 33 AHBAPb-WUIOHb 2018 roaa Ha 5,8%.4ucTtas npubbinb (NpesbilieHWe TeKYLMX 40X0A0B Ha/ TEKYLLMMM PacxoAamu) coctaBuna
418,6 MApA. TeHre. YucTas NPOLLEHTHAA MapXKa U NPOLIEHTHBIN Cnp3j 6aHKOB BTOPOro YPOBHA N0 COCTOAHMIO Ha 1 ceHTAGpA 2018 roaa coctasunu 5,14% u 4,12%, cootseTcTBEHHO.MO COCTOAHMIO Ha 1 ceHTABpA 2018 roga GaHKOBCKMIA
cekTop KasaxcraHa npeactasneH 30 6aHkamu. B koHue asrycra 2018 roaa 6biam NpuHATbI o i Ha M UHbIX 7 1 AeATeNbHOCTU Ha pbiHKe LeHHbIX Bymar AO "Qazaq Banki" n AO
"IKkcumbaHk Kasaxcran".

Hemoutur: Mimepeare

06bvem 3a asrycr BbIpoc Ha 0,5%...

06bem KpeauToBaHMA BaHKaMM S3KOHOMMKM 3a MecAL, yBeanunca Ha 0,5% W Ha KoHeL, aBrycTa coctaeun 13,019 TpaH TeHre, npecc-cnyxba Haub 8 yeTBepr. O6bEM KPEAUTOB IOPUANYECKMX UL, yMeHblnAcA Ha 0,2% no
7,993 TpAH TeHre, GU3nUECKUX NUL, yBeanuuaca Ha 1,7% Ao 5,026 TpaH TeHre.06bem KpeauToB B HAaLMOHANLHOM BantoTe yBenuumMaca 3a mecal, Ha 0,7% A0 9,888 Tp/H TeHre. B Ux CTPyKType KpeauTbl OPUANHECKUM IMLAM YMEHbLIMAUCD
Ha 0,3%, Gu3nuecKUm nLam yBeanumamch Ha 1,9%.06bem KpeauToB B MHOCTPAHHOI BanioTe yMeHbluMACA Ha 0,2% A0 3,131 TPAH TeHre, B TOM YMCAE KPeauTbl GU3MYecknm nnuuam —Ha 1,8%, Toraa Kak KpeauTbl pUAUHECKUM AnLam
NPaKTUYeCcKN He M3MEHUNCL.Y/AeNbHbINA BEC KPeAUTOB B TEHre Ha KOHeL, aBrycra coctasun 76% (8 uone 2018 roga —75,8%). O6bem A0ATOCPOUHBIX KPEAUTOB 3a MecaL, yBennunnca Ha 0,3% Ao 11,212 TpaH TeHre, 06bem KpaTKOCPOUHbIX
KpeauToe ysennuunca Ha 1,9% Ao 1,807 TpaH TeHre. KpeautoBaHue cybbeKToB Manoro npeanpuHAMaTebCTBa yMEeHbLIMAOCH Ha 5,1% a0 2,884 Tp/H TeHre (22,2% oT obuiero o6bema KpeanToB 3KOHOMUKE). B oTpacnesoit pasbueke
Hanbonee 3HaUNTeNbHAA CYMMa KPeAUTOB 6aHKOB 3KOHOMMKE NPUXOAUTCA HA TaKMe OTPACM, Kak NMPOMBILIEHHOCTb (aons B obuem o6beme —14,7%), Toprosns (14,4%), crpoutensctso (6,1%), cenbckoe xo3aicTso (4,9%) 1 TpaHcnopT
(4,9%).B aBrycre 2018 roga cp CTaBKa BO3Har no KpeauTam, B  Baniote IOPUANYECKMM NnLaMm, cocTasuna 12,2% (8 aekabpe 2017 ropa — 13,2%), dpusmyeckum amuam —
18,4% (19,2%).

Hemoutur: Mimepeare

06bem aenosutos B KasaxcraHe ¢ Havyana roaa BbIpoc Ha 1%.

0O6bem 4eno3nTOB Pe3NUAEHTOB B AENO3UTHbIX OpraHu3aLuax B KasaxcraHe Ha KoHel, aBrycta 2018 roaa coctasun 17,68 TpaH TeHre (cokpalleHue 3a mecal, Ha 2,6%), cooblymna npecc-cnyba Haubarka 8 yetsepr.06bem 4eno3nTos
Pe3naeHTOB B AeN03UTHbIX OpraH13aLmMaAX Ha KoHel, Aekabpa 2017 roga coctaBun 17,51 TpaH TeHre. Takum o6pasom, ¢ Havana roaa 06bem AenosnTos Bbipoc Ha 1%.[1eno3nTbl PUAUHECKUX NINULL COKPATUAUCH Ha 6% A0 9,161 TpaH

TeHre, Aeno3nTbl GU3MYECKUX UL, yBEAMYMANCH HA 1,3%, A0 8,519 TpAH TeHre. O6bEM AENO3UTOB B HALMOHANBHOM BANOTE 3@ MECAL, COKPATUACA Ha 3,9%, A0 9,541 Tp/IH TeHre, B UHOCTPAHHOI BantoTe —Ha 1%, Ao 8,139 Tp/H TeHre
(cHWKeHve Ha 5,6% B 4ONNAPOBOM 3KBUBaEHTe). YPOBEHb A0N1apU3aLMM Ha KOHEL, aBrycTa coctaBun 46% no cpasHenuio ¢ 47,7% B aekabpe 2017 roaa.[lenosuTsl IOPUAMYECKUX UL B HALWOHaNbHOM BantoTe B asrycte 2018 roga
CHU3UAMCH Ha 4,2%, A0 5,213 Tp/IH TeHre, B MHOCTPaHHO BastoTe — Ha 8,1%, A0 3,948 TpH TeHre (43,1% OT AeN03NTOB PUANYECKUX NWLL).[Leno3uTbl GUINYECKUX WL, B TEHTE CHU3WUANCH Ha 3,5%, A0 4,328 TP/IH TeHre, B MHOCTPAHHON
BanioTe BbIPOCAK Ha 6,8%, A0 4,191 Tp/H TeHre (49,2% oT Aen03uToB GuUsmnyeckux nuu).06bem CpoUHbIX A4eno3nTos cocTasua 12,336 TPAH TeHre, yBeAMUMBILMCL 3a MecAl, Ha 2,3%. B 1x CTPYKType BKAaAbl B HALIMOHANbHOM BanioTe
cocTasunu 6,388 TPp/IH TeHre, B MUHOCTPaHHOI BantoTe —5,948 Tp/H TeHre. CpeAHeB3BeLLEHHAA CTAaBKA BO3HArPaXAeH1a no CPOUHbLIM B i BanioTe p KUX NuL, coctasuna 7,1% (8 aekabpe 2017
roga—8%), no Aenosutam dusnyeckux auu — 11,2% (11,7%).

Urmousane: Wmepdhose

BPK Hauan p ERG Ha $360 mnH...

AO "BaHk pa3sutia KasaxcraHa" (BPK) oTKpbin duHaH npoekra I W PEKOHCTPYKLMM AKCYCKOIt 3N1EKTPOCTaHLMM U YTONbHOrO paspesa "BocTouHbli" B cymme $360 mAH (Tekywumii — 359,76 TeHre/$1), coobuwmna
npecc-cnyx6a BPK. "KpeanTHas nmHua BPK 8 cymme $360 maH, cpokom Ha 8 net npegoctasasetca AO "EBpoasuaTckan aHepretudeckas kopnopauus" (ESK, B coctase Espasuiickoii rpynnbl (ERG) npy obuweit croumoctv npoekTa $463,2
MAH", - FOBOPUTCA B CO06 .CornacHo 3, Aonto B pasmepe 17% 8 o6bemax BbIpaboTKM 3neKTpoaHeprum B KasaxcraHe. Ha paspes "BocTouHblit" npuxogutcs 20% o6bemos aobbiuu yris 8
KasaxcraHe.PeKOHCTPyKUMA 1 MoAepHU3auua aHeprobnoka Ne5 AKCYCKO 31eKTPOCTaHLMM YBEAUYUT ero MOLLHOCTb 40 325 ¢ 300 MBT, npoaauT cpok cnyk6bl 060pyA0BaHUaA Ha 30 NeT, COKPATUT pacxoz TOMAMUBA U SKCMAYaTaLMOHHbIe
3aTpaThl, yIyHIWNT SKOIOTMHECKUE U KaYeCTBEHHbIE MOKa3aTen 3NeKTPOCTaHUMU. PEKOHCTPYKLMA 1 p 30. ny CKNapoB Ha paspese "BOCTOUHBIN" 1 CTPOUTENBCTBO UMKAMYHO-NOTOYHOTO
BCKPbIWHOTO Komnnekca (LINBK) yayuwmT ycnosus yraeao6bium 3a c4eT TpaHCNOPTMPOBKM C paspesa A0NONHUTENbHO 10 MAH KyGOMETPOB BCKPbILIHOM NOPOAb, YTOYHAETCA B MHGOPMALMU.PEKOHCTPYKLMIO 3Hepro6aoka Ne5 nnaHupyetca
3aBepLwuTL B Nepsoit nonosuye 2019 roaa, cTBo LINBK n o] paspe3a "BoctouHblit" - 8 2020 roay."Pa3suTne Npon3BOACTBEHHOM MHOPACTPYKTYPbI, ABNAIOWEECA COCTABHOM YacTblo MaHaaTa BPK, umeet BakHoe
3HaYeHue AN1A TaKUX SHEProeMKMX NPOU3BOACTB, Kak " BPK oTkp PuHaH Mo, py i SHEPreTUYecKNUX aKTUBOB Ha TEPPUTOPUM HalLeil CTPaHBbl, 06ecrneynBaioLnx
3/1EKTPO3HEPTrUei METANNYPIUYECKNE NPEANPUATUSA B TPEX PErMoHax pecnybaukn", - nogYepkHyNa crapinii 6aHkup aupekuum no pabote c knmeHTamu BPK Alixkan Bute6aesa, cnosa KOTOPO# NPUBOAATCA B COOBLIEHNN.AKCYCKan
3N1EKTPOCTaHLUMA YCTAHOBAEHHOMN MOLLHOCTbIO 2450 MBT exeroHo BbipabaTbiBaeT 15,7 Mapg, KBT/4 B roA. 86% 3T0ro 06bema 3N1eKTpoCTaHUMA NoCTaBAeT Ha A ERG, pacno. 8 KOW, AKTIOBUHCKOM U
KocraHaiickoit o6nactax (AKcyckuii 3aBog, peppocnnasos, KasaxcTaHCKMii aneKTponusHblii 3aBog, [loHckoii FOK, pyaoynpasnenue "KasmapraHel"), octanbHble 14% nocTaBnsioTca B eAMHyI0 sHeprocuctemy KasaxcraHa.Paspes
"BOCTO4HbIiA" 06ecneunBaeT 3/1eKTPOCTaHLMIO TonMBoM. B 2017 rogy Ha paspese 6bi10 406biTO 17 MAH TOHH YIAA, B TeKyLLem rogy naaHupyetca Ao6biTb 18 MaH TOHH.BaHk pa3suTua KasaxcraHa cosaaH B 2001 roay, ocyuiectennet
KpeauUTOoBaHMe CpeaHe- 1 A0/ITOCPOUHBIX MHBECTULMOHHBIX NPOEKTOB B ChHEPE MPOM3BOACTBEHHONM MHGPACTPYKTYPbI U B HECHIDBEBBIX OTPACIAX IKOHOMUKM, COAEMCTBYET NPUB/IEUEHHIO BHEWHIX 1 BHYTPEHHIUX MHBECTULMMA B SKOHOMMKY
CTpaHbl. BXOAWT B CTPYKTYpY HauxonauHra "Baittepek”.E3K — 04WH 13 KpyNHENLWMX NOCTaBLUMKOB INEKTPOIHEPrun 1 yrsa B KasaxcraHe. Ha Aonto npeanpuatua npuxoautcs 6onee 17% Bceil BbipabaTbiBaemMoil 3/1I€KTPO3HEPTUM U OKOO
20% po yrna. E3K ol TPV CTPYKTYPHbIX Akcyckyto y i paspes "BocTouHblit" v Mpon3BOACTBEHHOE PEMOHTHOE ERG - kpynHaa

KOMNaHus No paspaboTKe NPUPOAHBIX PECYPCoB, 06beAMHAET NPeANPUATUA B chepax 4o6blun, NepepaboTKM, SHEPTeTUKM, NOTUCTUKN U MapKETUHra.

Hemoutur: Mrmepeare

Muposbie GOHAOBbIE PbIHKK

AmepuKaHcKue 1 eBponeickme GOHA0BbIE MHAEKCHI MO UTOramM TOProB B YETBEPr NPOAEMOHCT pacTywyo Y, B 4acTHOCTH 4 nHaekc S&P 500 ysennumnca Ha 0,3% A0 2 914 n., nHaekc NASDAQ - Ha 0,6% no 8
042 n., ungekc Dow Jones - Ha 0,2% £0 26 440 n., 6putaHckuin nhaekc FTSE 100 - Ha 0,5% no 7 545 n., dppaHuy3ckuii uHaekc CAC-40 - Ha 0,5% A0 5 540 n. v Hemeukmin nHaekc DAX - Ha 0,4% A0 12 436 n. Y4acTHUKM GOHAOBOTO pbIHKA
OLEHUBAIOT UTOTV ABYXAHEBHOrO 3acegaHua ®PC CLUA, no utoram KoToporo 1 perynatop noebicnn 6a30BYI0 NPOLEHTHYIO CTaBKy Ha 0,25 n. A0 2-2,25%. Kpome Toro, npeaceaatens ®PC CLUA k. Maysnn 8 xoae
3aceaHuA 3afABIN, YTO PACTYILAA HANPAXKEHHOCTb B TOPFOBOI Chepe ocTaeTcs B LiEHTpe BHUMaHUA DPC CLUIA, 0iHaKo OHa NOKa He [0CTUINIa YPOBHA, KOTOPbIN MOT 6bl BbI38aTb Cepbe3Hble ONAaceHns y pyKoBoacTsa LIE. JononHutenbHyio
noAAep:KKy pOHA0BbIM MHAEKCaM MOFNa OKasaTb My6AMKaLUA NONOKUTENbHBIX CTaTAaHHbIX No CLUA, B yacTHocTU MuHTopr CLLIA coxpaHun oueHKy pocta BB Bo BTopom KBapTane Ha ypoBHe 4,2% B nepecyete Ha ro4oBsble Temnbl, a
TaKKe 06bem 3aKa30B Ha TOBAPbI ANNTENbHOTO NO/IL30BAHMA B aBryCTe BbIPOC A0 4,5% NPOTMB OMAAEMOrO NPOrHo3a 1,9%.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK
Mo MToram ToproB YeTBepra POCCUIACKMIA GOHAOBIN PLIHOK 3aKPLINCA B 3e/1€HO 30HE BCAE/, 33 MMPOBbIMM HOHA0BIMM N/IOWAAKAMM U HedTbIO, a TaKKe Ha $pOoHe OcnabIeHNA ONaceHmil N0 NOBO/Y HOBbIX AHTUPOCCUIACKMX CaHKUwil CLUA.
Tak ungekc PTC ysennumunca Ha 2,33% fo 1 188 n. u uHaekc MMBB nosbicunca Ha 1,95% Ao 2 475 n. U3 npolweAwmnx HOBOCTe 0TMeTUM, 4To KoHrpecc CLLIA Bpsag, v yTBEPAMUT Kakue-1160 HoBble CaHKLWW B OTHOLWEHUM Poccuu, B Tom

yucne No rocobANUraunam 1 SHEPTeTUYECKMM NPOEKTaM, 10 HOABPbCKUX TOYHBIX BbIb! Ha 6 HOABPA TeKkyLero roga, Tak Kak nanara NpeacTaBuTeNnel, CKopee BCEero, yMAET Ha KaHUKY/Ibl K KOHLY 3TO HeAenn u
BEPHETCA TONLKO Noc/e BbIGOPOB. B inaepax pocTta BbICTYNWAW akLuMM HOBOAMMELKOTrO MeTannyprdeckoro kombuHara (+4,3%), Pochedtn (+4,3%), Cbepbarka (+4,2%), HOBATIKa (+3,7%), TatHedTH (+2,9%), CeBepcranu
(+2,6%), NYKOWNa (+2,6%), MaruuToropckoro YPru4eckoro 1a (+2,4%), CyprytHed (+2,3%), (+2,1%), Fasnpoma (+1,6%).

Memosux: Bloomberg

Hedto

HedTAHbIE KOTMPOBKM NO UTOram BYEPALIHWX TOPrOB 3aKPbIUCL POCTOM Ha GOHe OMaceHuit NO COKPaLLEHMIO MOCTaBOK HepTH U3 MpaHa nocne BCTYNNIEHUA B CUATy BTOPOTO PayHA3 aMEPUKaHCKWUX CaHKUWMIA, BBEJEHME KOTOPbIX MOXET
NPUBECTU K HeXBaTKe HePTU Ha MUPOBOM pbiHKe. OTMETUM, 4TO SKCMOPT MPAHCKOW HePT Ha MUPOBOIA PBIHOK C anpensa TEKyLWEero roga yx;e ynan Ha 35%. Kpome Toro, y4acTHUKW HepTAHOTO PbIHKa MPOAONKAIOT CIEANTb U OLLEHNBATL
HOBOCTU 13 CLLIA, B 4aCTHOCTU BYEPA MUHUCTP 3HepreTukn CLUA Puk Meppu 3aasun, uto LLITaTbl He HamMepeHbl NPUBEraTh K CTPATErMYeCKMM pe3epBam, YTOBbI KOMNEHCUPOBATL NOTEHUMANbHBIE HEraTMBHbBIE NOCEACTBUA NOTEPU MPAHCKOTO
3KCNOPTa AN MUPOBOTO PbiHKA. OAHAKO AaBNEHUE Ha HedTAHbIE KOTUPOBKM NPOAO/IKAIOT OKa3biBaTh AaHHble MuHaHepro CLLA o pocte 3anacos Tonauea 8 crpaHe. CornacHo AaHHbIM MuHaHepro CLUA, 3anacki cbipoli HedTy B cTpaHe
yBenuuuauch Ha 1,852 maH. 6app. u pesepsbl 6eH3nHa Bbipocau Ha 1,530 maH. Bapp. B pesy/aibTate CTOMMOCTb CEBEPOMOPCKOM HedTu Mapku Brent yBennumnack Ha 0,5% Ao 81,72 pgonn. CLUA 3a 6app. 1 LeHa Nerkon amepuKaHcKoi HepTu
WTI nossbicunacs Ha 0,8% a0 72,12 ponn. CLUA 3a 6app.

Memosux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,39% u coctasun 361,77 TeHre/S1.
Kypc poceuiickoro py6as no otHowenuio K gonn. CLUA ykpenuncs Ha 0,41% u coctasun 65,59 py6.
Kypc BantoTHoit napel EUR/USD cHusuncs Ha 0,84% v coctasun 1,1639.
Memounuk: Bloomberg
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ROSyq.L
hh\ I H\\“HLM M‘ i \“\‘HM\H‘ il Lu M\H [{TATmS ‘HMM WML A
09.2017 28.12.2017 28.03.2018 28.06.2018
Nunaepbl pocTa U nageHua

SBNCya.L _ 2,8%
LKOHyq.L |
SNGSyq.L

SIBNq.L
TATNxq.L
MAGNq.L

GAZPq.L - 11%

MFONG.L - 11%

VTBRa.L - 1,0%

ROSNg.L - 0,8%

ROSyq.L 7- 0,8%

NLMKq.L - 0,5%

HYDRa.L I 0,2%

SVSTq.L I 0,1%

NKELyq.L -04% [l

POLYPL  -2,8% _

-4,0%
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6,0%

Axkuum MMBB

Komnanua

BTB

lasnpom

Fasnpom neft

MK HopHukens

Nykoiin

HIMK

MMK

Meyen

MeradoH

PocHedpTb

Poctenexkom

CypryTHedTeras

TatHedTb

Pyclnapo

Hosatak

Cesepcrans

Ypankanuit
Inter RAO/d
®CK E3C
CbepbaHk, ao

CbepbaHk, an

3Hau., TeHre

Meno3utapHble pacnucku (USD)

Komnawnusa

BTB bank
lasnpom
rasnpom NEFT
MMC NORIL NICK
TNykoiin
NOVOLIPETSK
PJSC MAGNL.S/d
Meyen PAO
MeradoH
PocHedpTb
Poctenekom
CypryTHedTeras
TatHedTb

PJSC RUS
HosaTak GDR
Nonumetan INT
PJSC SEV. REGS

CbepbaHk RUS

0O6vem,
M/H.TeHre

0,04 2497648
161,80 41,27
358,20 0,47

11.830,00 0,33
4 952,00 1,13
179,00 3,65
51,70 5,77
100,45 1,32
566,80 0,06
478,00 573
70,60 3,46
28,15 24,74
837,00 2,27
0,64 501,33
1147,50 1,25
1091,50 0,77
83,30 0,23

4,18 80,18

0,17 721,57
204,10 101,33

171 8,84
0O6vem,
3Hau., TeHre
MAIH.TEH
1,36 1,52
4,92 13,45
27,15 0,06
17,92 2,21
74,90 1,26
26,43 0,25
10,04 0,08

2,99 0,18

8,60 0,09

6,95 6,64

6,50 0,02

4,20 1,58

75,14 0,30

0,91 0,57
174,51 0,15
622,00 1,64

16,22 0,52
12,43 9,43

WU3m. 33 geHb

0,29%

1,59%

0,62%

-0,47%

2,56%

4,34%

2,40%

-3,60%

0,16%

4,25%

0,14%

2,31%

2,91%

1,27%

3,66%

2,58%

0,60%

1,17%

0,57%

4,24%

2,36%

U3m. 33 aeHb

1,04%
1,11%
1,69%

-0,36%
2,23%
0,53%
1,28%

2,29%
1,06%
0,80%
0,78%
2,22%
1,55%
0,22%
4,80%

-2,78%
0,14%

2,76%

Uena 1M

0,0415

145,60

335,50

11 250,00

4 587,50

165,20

48,21

93,45

596,50

436,00

68,60

28,20

784,80

0,62

1067,00

1084,00

82,00

182,00

160,61

Lexa 1M

1,3035
4,3305
24,8376
16,6399
67,7628
24,2490
9,3358
2,6900
8,6000
6,4151
6,1000
4,1354
69,5511
0,8740
166,4670
658,4200
16,1841

11,0150

Usm. 3a

-0,55%

11,13%

6,77%

5,16%

7,95%

8,35%

7,23%

7,49%

-4,98%

9,63%

2,92%

-0,18%

6,65%

2,34%

7,54%

0,69%

1,59%

3,84%

9,88%

12,14%

6,59%

Usm. 3a

4,64%
13,62%
9,31%
7,69%
10,53%
8,98%
7,52%
11,15%
0,00%
8,39%
6,56%
1,64%
8,04%
4,12%
4,83%
-5,53%
0,22%

12,83%

Usm. c
Hau.roga

-12,72%

23,98%

46,74%

9,03%

48,51%

21,59%

23,49%

-32,01%

10,51%

63,98%

10,49%

0,91%

74,81%

-12,31%

69,32%

23,00%

-29,11%

22,90%

3,33%

-9,37%

-9,42%

Usm. c
Hau.roga

-25,46%
11,57%
26,28%
-4,38%
30,89%

3,56%
3,05%

-43,16%
-7,03%
39,35%
0,46%

-10,86%
51,92%

-24,17%
45,19%

-32,43%

5,46%

-26,59%

64,72

73,20

78,90

72,15

70,93

70,89

68,22

66,57

70,11

79,74

78,71

58,85

67,43

60,61

49,35

59,93

54,56

74,26

70,04

77,36

73,99

74,22
85,10
88,78
88,38
87,20
84,10
76,50
66,67
88,38
86,69
82,35
77,45
81,93
68,02
41,58
60,55
62,78

74,73
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
28.09.2017

28.12.2017

28.03.2018

28.06.2018

2024

2025

2044

35

25

05

0

28.09.2017

[loxoaHocTs,

eHa,

28.12.2017

~——BPK 2022

CpeaH. [ox:

28.03.2018

——KMr 2021

28.06.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2018
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

02.07.2018

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV

4,13 FXPV

6,00 FXPV

*The record could not be f FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,694 /3,535
3,898 /3,826
4,8/4,742
5,006 / 4,964
4,194 /2,969
4,571/4,422
5,232/4,911
*The record could not be four
4,479 /4,231
6,499 / 6,415
5,14 /4,901
0,975 / -0,009
2,407 /2,33
6,281/6,215
9,339/9,035
9,427 /9,219
5626/3,782
10,222 /9,863
11,23/10,629
4,458/ 4,356

0/0

101,58
107,72
102,38
123,30
104,75

98,78
106,13
100,30
100,38

95,49

98,63
101,51

104,46

109,88

115,63

112,25

99,98

86,75

93,13

106,34

92,84

cTb, %

83,93

4,35

1340,89

3a pel

-0,56%

0,52%

0,42%

-0,40%

2,01%

0,45%

-0,40%

0,00%

0,70%

0,00%

-1,39%

0,00%

0,00%

0,00%

-0,10%

0,77%

43,98%

0,10%

7,53%

0,23%

0,00%

3a mecay
0,85%
-3,28%
0,21%
0,41%
-3,53%
-1,98%
-0,60%
0,00%
0,70%
-1,55%
3,31%
-7,69%

11,79%

-0,49%

-0,97%

-0,55%

27,91%

0,52%

78,80%

-2,47%

0,00%

C Hay. roga

10,84%

13,31%

7,76%

5,81%

5,97%

29,36%

9,87%

-47,47%

21,07%

0,63%

15,89%

-62,79%

2,60%

9,43%

-9,14%

-3,90%

5,77%

1,15%

7,81%

16,00%

3494,88%
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0
28.09.2017 28.12.2017

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

28.03.2018 28.06.2018

—PO ——PO ——PO

QAata
norawexua

24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

[AoxoaHocTb,
(cnpoc/npean.)

NULL / NULL
3,905/3,733
3,747 /3,601
0,512/0,292
4,208 / 4,055
4,253/ 4,06
4,916/ 4,82
4,296 / 4,046
5,264 /5,241
5,307/5,28
1,732/1,056
4,916 /4,823
7,064/ 6,457
4,03/3,931
4,585 /3,964
4,86/4,73
5,637 /5,559
6,309 /6,221
6,432/ 6,431

4,708 / 4,555
5,021/4,752
5,065 /4,984
5,164 /5,007
5736/5328
27,13 /17,791
91,844 /77,969
5,456 /5,331
5,612/5,457
7,813/7,517
10,859 /10,579
7,138 /3,887
5,756 /5,506
5,55/5,238
5,686/ 5,634
8,663 /7,975
5,965/5,536
5,567 /5,233
5,288 /5,151
8,663 /7,975
NULL / NULL

[

28.09.2017

100,10

99,90
102,01
106,28
101,19
103,19
160,50
110,69
104,99
108,00
105,09
102,65
100,22
100,19
102,73
100,53

95,33
123,25

109,28

99,72
98,25
97,43
97,48

105,25
96,63
95,83
99,03
98,84
97,55
95,95

100,88
97,44

106,50

101,10

100,04

101,10

100,33

102,45

100,04

104,50

28.12.2017

—p0

28.03.2018

—r0

28.06.2018

—P0

e cpeaH. [loxoaHocTH

0,00%
12,68%
-1,34%

-13,04%

2,23%
-1,19%
-1,81%
-2,34%
-1,50%
-1,12%
3,47%

1,04%
3,57%

0,51%
-0,70%
-0,83%
0,71%
1,11%

1,10%

-1,28%
-2,00%
-0,59%
-1,74%
-1,95%

-14,77%
16,82%
0,19%

1,65%
-1,42%
-1,74%

3,38%

1,62%
0,19%
-1,22%
0,12%
-1,71%
0,92%
-1,14%
0,12%

0,00%

3a mecay,

0,00%
-6,60%
-5,17%
-24,53%
0,72%
-3,26%
-1,02%
-4,14%
-1,50%
-1,67%
-2,80%
0,81%
-0,88%
1,02%
-4,69%
-5,88%
-1,41%
-1,42%
1,58%

7,21%
-2,40%
-5,99%
-3,05%
-9,20%
32,25%

106,60%
-8,18%
-6,90%
-0,26%

7,09%
-11,29%
2,18%
-2,00%
-5,82%
0,72%
1,23%
-7,85%
-1,32%
0,72%
0,00%

C Hau. ropa

-17,03%
66,81%
41,70%
53,85%
40,00%
26,83%
20,84%
30,72%

9,83%
10,90%
57,95%
36,80%
98,82%
87,74%
85,65%
28,34%
26,98%
19,47%

20,64%

24,80%
30,75%
31,76%
33,95%
63,13%

370,38%

1171,51%
25,64%
27,71%
54,44%
58,81%

-76,89%
37,99%
41,47%
33,18%

8,33%
57,97%
52,11%
53,08%
8,33%
0,00%
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[nHamuka GOHAOBLIX MHAEKCOB

2950 2450

2900 2400

2350
2850

2300
2800
2250
2750
2200
2700
2150

2650
2100

2600 2050

2550 2000
20.06.2018 23.07.2018 25.08.2018 27.09.2018

———S&P 500 ———KASE

85

80

75

70

65

60

55

50

45

40
20.06.2018

23.07.2018 25.08.2018 27.09.20

~———Brent (6app)

1280
1260
1240
1220
1200
1180
1160

1140
20.06.2018

23.07.2018 25.08.2018 27.09.20

———30n0T70 (Tp.yHL)

DOHAO0BbIE MHAEKCHI

Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
DJIA 26 439,93 0,2% 26 064 1% 7% 22381 26744
S&P 500 2914,00 0,3% 2898 1% 9% 2510 2931
NASDAQ 8041,97 0,6% 8030 0% 16% 6453 8110
FTSE 100 7 545,44 0,5% 7617 -1% -2% 6889 7877
CAC 40 5540,41 0,5% 5485 1% 4% 5066 5640
DAX 12 435,59 0,4% 12527 -1% -4% 11787 13560
PTC 1187,88 2,33% 1078 10% 3% 1043 1325
MOEX 2474,57 1,95% 2316 7% 17% 2047 2475
Hang Seng 27 715,67 -0,4% 28352 2% 7% 26345 33154
KASE 2161,06 -1,0% 2219 3% 0% 2015 2533
Nikkei 225 23796,74 -1,0% 22813 4% 5% 20356 24124
Shanghai Comp. 2791,77 -0,5% 2778 0% -16% 2652 3559
ASX 200 6181,20 -0,18% 6305 2% 2% 5652 6352
KOSPI 2355,43 0,7% 2303 2% 5% 2241 2598
S&P SENSEX 36324,17 -0,6% 38897 7% 7% 31282 38897

ToBapHO-CbipbeBble PbIHKK

Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
Brent (6app) 81,72 0,5% 76 8% 22% 56 82
WTI (6app) 72,12 0,8% 69 5% 19% 49 74
3on0T0 (Tp.yHL) 1182,30 -1,0% 1207 -2% -9% 1176 1362
Cepe6po(Tp.yHu) 14,20 -0,7% 15 -4% -17% 14 18
NAT GAS MAY18/d 3,06 1,2% 3 7% 3% 3 4
HG COPPER APR8/d 2,76 -1,5% 3 1% -16% 3 3
YpaH ($1) 27,45 0,0% 27 3% 15% 20 28
MnatuHa(Tp.yHu) 808,98 -1,5% 786 3% -12% 763 1013
WHEAT SRW MAY8/d 513,00 -0,9% 498 3% 20% 387 575
ICE SUG11 MAY8/d 10,05 1,5% 10 -3% -34% 10 15

KasHauetickve o6auraumm CLUA

MATURITY 3Hau., TeHre U3m. 3a aeHb Lena 1M W3m. 3a mecaLdsm. c Hau.rogi  52W MIN 52W MAX
US 1M T-BILL 2,11 -0,47% 1,94 8,55% 67,09% 0,94 2,12
1-nethue 2,58 -0,08% 2,46 4,93% 48,36% 1,29 2,58
2-netHne 2,84 0,28% 2,67 6,38% 49,92% 1,46 2,84
5-netHne 2,96 0,07% 2,77 6,71% 33,88% 1,90 2,98
10-netHue 3,06 -0,20% 2,88 5,93% 26,71% 2,28 3,11
30-neTHue 3,18 -0,28% 3,03 4,91% 16,09% 2,69 3,25
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390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 361,77 0,39% 361,83 -0,02% 8,70% 318,66 380,57
360 EUR/KZT 423,56 0,12% 421,99 0,37% 6,25% 380,49 441,58
350
300 GBP/KZT 475,63 0,27% 465,18 2,25% 6,17% 435,09 495,82
330 USD/RUB 65,59 -0,41% 67,87 -3,35% 13,76% 55,59 70,52
320
310 EUR/USD 1,1639 -0,84% 1,17 -0,46% -2,98% 1,13 1,25
300
20.06.2018 23.07.2018 25.08.2018 27.09.20 GBP/USD 1,31 -0,67% 1,29 1,59% -3,20% 1,27 1,43
ker= USD/IPY 113,36 0,57% 111,18 1,96% 0,61% 10472 1145
75
USD/CNY 6,89 0,17% 6,80 1,27% 5,87% 6,26 6,93
70 USD/CAD 1,30 0,18% 1,29 0,87% 3,68% 1,23 1,33
65 AUD/USD 0,72 -0,69% 0,73 -1,79% 7,63% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 561,40 0,00% 595,98 -5,80% 135,15% 229,62 834,52
20.06.2018 23.07.2018 25.08.2018 27.09.201
UsD/RUB Poccus 149,83 0,00% 161,05 -6,97% 27,65% 101,95 179,26
119 Typuwa 372,66 0,00% 480,10 -22,38% 123,69% 155,20 582,02
118 Tepmanma 10,88 0,00% 10,93 -0,46% 10,23% 8,62 12,95
117
116 Tpeunsn 373,47 0,00% 390,16 -4,28% -6,76% 247,12 507,83
115 Mcnanus 63,44 0,00% 69,41 -8,60% 14,08% 36,31 91,29
1,14
1% Mpnanpus 36,65 0,00% 32,52 12,70% 36,96% 22,33 36,65
1,13
1 Utanus 211,57 0,00% 255,08 -17,06% 79,85% 84,88 266,02
111 Kurait 58,21 0,00% 55,15 5,55% 14,61% 44,32 74,47
20.06.2018 23.07.2018 25.08.2018 27.09.20 ®panuma 24,75 0,00% 26,48 -6,53% 44,99% 16,08 28,69
——EUR/USD
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AMHBMMKB BaNKOTHLIX Nap

Bonnap/Tenre
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 941 Mokynate 29.03.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 4233 Mokynatb 29.03.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpoaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akLun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 109,3 [llepskatb 12.04.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 13,3 [Nepsatb 12.04.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop

BabaHasapos [lamup MapxaH MenaHuy

mibrayeva@centras.kz

Cneymanucr 1 kateropum Cneuuanucr 1 kateropum Mnagwuii aHanUTUK AHanUTUK
PaxumoBa Anua baitsonaaHosa Auga tOH AHacTacua Cokonosa AHHa
ARakhimova@centras.kz abaizoldanova@centras.kz ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Cneuuanucr 2 Kateropum

Axactacua Yepesko

acherevko@centras.kz

Toprosbix O

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Tpeiigep Tenbrysues Aipoc
YymaxaHos EnbmaH ATelguziyev@centras.kz

yzhumazhanov@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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