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KACE
Jnpepb! pocta U nageHus . .
KaszaxcraHckuit poHa0BbIN MHAeKC KASE no nToram TOpros B NATHULLY 3aKPbIJICA POCTOM.
Tak, 3HaueHune nHaekca KASE sbipoc Ha 0,32% a0 2 340,50 n. O6bem caenok ¢
KTKKZ 6.1% AKLMAMM, BKNIOYEHHBIMU B NPEACTaBUTE/bCKUIA CMUCOK MHAeKca KASE, B NATHULY CHU3UACA

OTHOCMTENbHO NpeablayLlero Toprosoro axa 8 10,0 pas u coctasun 78,8 maH. Texre (207,3
Tbic.4onn.CLUA).
Jinaepamu pocTa CTanu akumMm TENEKOMMYHUKALMOHHOM KoMnaHuu Kasaxtenekom (+6,1% po 24 992
CCBNKZ 1.4% TeHre), akuuu barka LleHTpKpeauT (+1,4% A0 237 TEHre) 1 aKLMKU SNEKTPO3IHEPreTUYECKOM
KkomnaHuu KETOK (+0,4% a0 1 684 TeHre). AyTcaiaepamu cTanum akummu HapogHoro baHka
KasaxcraHa (-0,7% po 107 TeHre), akumu cotosoro onepatopa Kcell (-1,0% go 1930 TeHre), akumu
HedTeTpaHCnopTHOM KomnaHuu KastpaHcoin (-1,1% ao 1 280 TeHre) v akummn meaesobbisatoLei
KEGC.KZ 0,4% KomnaHum Kaz Minerals (-1,8% g0 3 220 TeHre). OTmeTum, 4to Keell B nepsom keaptane 2019 roga
NOAYYMA YUCTbIN YOBITOK B pasmepe 8,75 M/IpA.TEHre B CBA3M C UCMOIHEHMEM 06A3aTe/IbCTB
KomnaHKeii no BbiniaTe Wwrpada Ha cymmy 14,5 MapA.TeHre U3-3a NPeKpaLLeHnA coralleHnsa o
COBMEeCTHOM Mcrosib3oBaHKM ceTn ¢ TOO "Kap-Ten". B nepsom KBapTasie BbIpy4Ka KOMMNaHWUK
KZTK_p.KZ 0% COKpaTuaach Ha 3,5% A0 35,180 mapa.TeHre, YUCTbI 06bem Npoaax - Ha 3,3%.
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Hosoctu Kasaxcrana

Kcell 8 | kBapTane nonyunn 8,75 Mappa, TeHre YncToro ybbITKa...
Mo6unbHbliit onepatop Keell B aHBape-mapTe 2019 rogy nonyunn 8,75 Mapa, TeHre unctoro y6bitka no MC®O, npotue 2,4 MApa NpubLINKM 3a aHaNOTUUHBINM NEPUOA NPOLAOTO FoAa, CoobLMAa KOMNAHNA B NATHULY. Kak rosopuTcs 8

COOBLEHIUM, ONEPATOp NO/Y4MN YBLITOK BCAEACTBUE UCMOHEHUA KOMNaHMel 06A3aTeNbCTBa O BbinnaTe 14,5 MApy TeHre, 0 n3-3a coTpy t8a ¢ TOO "Kap-Ten" B pamKax cornallieHus o COBMECTHOM
MCNONb30BaHNMM ceTu. [laHHbil NnaTex GbiN y4TeH B GUHAHCOBOM OTYETHOCTU KaK eMHOBPEMEHHBIN PAcXo. "BbIXO/ U3 COTNALIEHUA O COBMECTHOM MCNO/Ib30BaHUM CETU NOTPEeBYeT AETaNbHOrO NNAHMPOBAHNA ANA NO/ATOTOBKM CETeBOM
MHPaCTPYKTYpbl 0601X ONepaTopos 1 obecnedeHna 3pHeKTUBHOO p: . Mbi © obecneuuTs 6ec ] 3TOro npouecca 1 byaem CTpemMUTbLCA K ToMy, YTo6bl a6oHeHTbI Keell B KoHeuHom UTore

NONYYNAM AOCTYN K eute Gosee BLICOKOMY CTaHAAPTY ceTi 4G / LTE", - 0TMETUA r1aBHbIf MCNONHUTENbHbIN AMPeKTOp onepaTopa Kacnapc Kykenuc, cosa KOTOPOro MPUBOAATCA B [¢] HHaA Npu6 6es
yyeTa eAnHOBPEMEHHBIX PACcXOA0B, B NepBom keapTase 2019 roaa octaBanack crabunbHOM, coctasus 6,27 mapg Texre (| ksaptan 2018r - 6,24 mapg). Mokasatens EBITDA 6e3 yyeta eAMHOBPEMEHHbIX Pacxof08 Bbipoc Ha 12,6%, fo 14,024
mnpa TeHre. PeHtabenbHocTb no EBITDA Bbipocna Ao 39,9%, B cpaBHeHuu ¢ 34,2%. CooTHoweHune CAPEX K npoaam cokpatunoch 40 6,1% c 7,3%. Bbipyuka KomnaHum cokpaTtunack Ha 3,5%, Ao 35,180 mapg TeHre. YucTblii 06bem
npogax cHusunca Ha 3,3% u coctasun 35,180 mappa TeHre. [loxog, OT ycayr cHu3unca Ha 1,8%, Ao 31,654 mapg TeHre. YucTble 3aTpaThl Ha GUHAHCMPOBaHWE COKPATMAUCL Ha 7,3% u cocTasunu 2,146 mnpg Tewre. 3a aHBapb-mapT 2019 roga
UMCNEHHOCTb aBOHEHTCKON 6a3bl COKPaTUNAch Ha 2,5%, 40 8,741 MAH a60HeHTOB. "KOHLIGHTPaLWMA YCUANiA KOMNAHM Ha yePIKaHNM Ka4eCTBEHHOI 6asbl KNMEHTOB NPUBENA K yBE/MYEHHUIO CPE/HE BBIDYUKM C OIHOTO NONb30BATENA HA
9,5% NO CPaBHEHWIO C aHANOTUYHBIM NEPUOAOM NPOLIOFO roAa. MPOACIKNUACA CTaBUABHBIN POCT B KOPNOPATUBHOM CermeHTe — 06wt foxos B2B Bbipoc Ha 14%, Npu 3TOM A0X0Z OT NPOAAK 6U3HEC-peLeHN YBENNYUACA Ha

33%", - roBopuT K. KyKenuc, cnosa KOTOporo NpuBOAATCA B CBoBGOAHbIN 4 MOTOK y A 8 4,5 pasa, 40 6,8 MApA TeHre, a AOX0Ap! OT YCIyr NEPeAayy AaHHbIX BbIPOCAW Ha 2,7% v coctasuam 11,8 mapg Tewre. "B
HacToswee Bpema y Kcell ecTb KPaTKOCPOUHOE NPENMYULECTBO B BUAE AONONHUTENLHOTO AMANasOHa B 4 KPYMHbIX ropoAax KasaxcraHa, KOTOPOe Mbl ByAEM MAaKCMMaIbHO MCMONIb30BATb AN1A NPEAOCTAB/IEHNA HAWMM KIMEHTAM BbICOKOTO
Kauectsa ycnyr 4G/LTE. Mbl Takxe paccmaTpusaem Bee no ™M1 macwraba aeatenbHocTv nocne npuobpeteHna AO "Kasaxtenekom" KOHTPONbHOrO naketa akuuii "Keenn" B koHue 2018 roga. 3ta

[l0POXKHaA KapTa NO3BONUT PACLIMPUTL MHTErPALMIO MHPACTPYKTYPbI U CETeH, YTO NPUBEAET K NONIOXKMUTENLHOMY JONTOCPOYHOMY BAMAHMIO Ha 3aTPaTbl, HECMOTPA HA HEKOTOPbIE NEPBOHaYaNIbHbIE MHBECTULMM", - NoAYepKHYA Kacnape
Kykenuc. OcHoBHbim akumoHepom Keell agnsaetca AO "Kasaxtenekom" (75%).
Memounux: Mimeparc

Fitch PeRTUHS T "Campyk-K " Ha yposHe "BBB"
Me)«gynapognoe peitTuHrosoe areHtcTso Fitch Ratlngs no/:maepgnno AONTOCPOYHbI PeiTUHT AedonTa amuTeHTa (PA3) rocdoHaa "Campyk-KasbiHa" B HALMOHANbHO 1 MHOCTPAHHOI BantoTe Ha yposHe "BBB", nporHos

-"C i1", rosoputcs B cO06I areHTCTBa. 1 LONITOCPOYHBIN PEUTUHT NoaTBepKAeH Ha yposHe "AAA (kaz)", KpaTKoCpouHbIi PA3 B MHOCTpaHHOM BantoTe - "F2", peiTUHT NPUOPUTETHBLIX Heo6ecneyeHHbIX
BHYTpeHHUX 06auraumi "Campyk-KasbiHbl" - Ha yposHe "BBB"/"AAA (kaz)". "Campyk-KasbiHa" Ha 100% NpuHaAnekuT NpasuTenbCTBy KasaxcraHa B COOTBETCTBMM C HALMOHA/bHBIM 3aKOHOAATENLCTBOM, B TOM YUCIE B COOTBETCTBUM CO
cneumanbHbIM 3aKoHOM 0 GoHze. Ha ocHOBaHMM cTaTyca GOHAA M B COOTBETCTBUM C HALMOHA/bHBIM 3aKOHOAATENLCTBOM, aKLMM GOHAA He MOTYT 6bITb NPOAAHBI, 33/10XKeHbI MW aPecToBaHbI. Ha Halw B3r1A4, 3T0 NOBAEYET 3a COBOM
6e3ycnoBHylo Nepe/iady BCex aKTUBOB M 0673aTeNbCTs GpoHAa 06paTHO roCyAAPCTBY AN NYBANYHOMY CYEBEKTY, HasHaYEHHOMY rOCYAapCTBOM", - FOBOPUTCA B MHGOPMaLMK. OLeHKa NOAAePX KN OCHOBaHa Fitch B OCHOBHOM Ha
[l0/TOCPOHHOM YCTOABILIEMCA HALMOHANbHOM PEryMPOBaHNM, KOTOPOE B LE/IOM NOAAEPKMUBAET ¢mHchosyno KU3HECNOCOBHOCTb GoHAa. "TocyAapcTBo 3a 2012-2018 ropp! obecneunno BanBaHuA CpeACTB B aKUVMOHEPHBIil KanuTan GoHaa
Ha o6wyto cymmy 517,4 mapg, TeHre v 06ecneynno rocysapcreeHHoe GpuHaHCMpoBaHue us pecnyb, Koro 6 nt $oHAa Ha cymmy oKono 2 TpaH B 2018 roay. "Campyk-K: Pt ElC) HUe
[OYEPHMM KOMMaHUAM AN1A NOAAEPHKKM MX POTPAMM PA3BUTUA U MHBECTULMIA. Mbl cunTaem, uTo KasaxcraH GyaeT v Bnpeab NOAAEPKMBATL GOHA, YTOGbI CNOCOBCTBOBATH BLIMO/IHEHMIO €70 MOPYYEHHOI MUCCHM", - OTMEYAeTCA B
coobLeHnu.

Memounux: Mimepaxc
EBPP npusnek Ha KASE 60 mnpp TeHre,
EBponeickuit 6aHK peKoHCTPYKUMKM 1 paseuTua (EBPP) pasmectun Ha KASE natunethue o6auraummn obbemom 60 mapg TeHre, coobuwmna 6upia. K pasmeluenuio 6biam npegnoxersl 60 MAH 06auUraumii HOMUHANBHOM CTOUMOCTbIO 1 ThiC.
TeHre. B Toprax npuHaAnu yyactue Tpu unera KASE. Bcero B Toprosyto cuctemy 6binv nogaHbl 46 AMMUTUPOBaHHbIX 33aABOK HOMUHA/bHLIM 06bemom 90,2 Mapg, TeHre, 31 3asBKa HOMUHANbHLIM 06bemom 60,2 Mapy TeHre (cnpoc K
npeanokeHuio — 100,3%) Ha MOMEHT OKOHYaHUA C60pa 3aABOK BbiNa NpU3HaHa aKTMBHO. CTaBKa MapXKM K NONYTOA0BOMY KYMOHY B NO/JaHHbIX aKTUBHBbIX 3aABKaX cocTaBuna 0,5%. "B KauecTBe LieHbl B 3aABKE YKa3blBa/OCh 3HaUEHMe
¢nkcnpoaannoﬁ MapXu K N0N1yroj0BOMY KyMOHy B NPOLIEHTaX OT HOMUHANLHOM CTOMMOCTI OB/MTaLLM, BbIPAXKEHHOE C TOHOCTBIO 10 BTOPOTO AECATUYHONO 3HaKa. B clyuae PbIHOUHbIX 3afBOK B KAYECTBE LieHb! YKa3biBaeTeA "A0X0AHOCTD
0 pbiHKy". Mo/YroA0Ban CTaBKa KyNoHa PaccuMTbIBAETCA B COOTBETCTBUM CO MHAeKca no KX UeH B - 3 B KauecTse npoaasua npu NOANMCKY Ha Y
obnuraumu ebictynano AO "Tengri Capital MB". Mo pe3synbTatam pasmeleHns BCe 3asBKu bbian yA08neTBOPEHbI. EBpONeickuii 6aHK PEKOHCTPYKUMU W Pa3BUTUA ABASETCA yHap 01 ] i, KoTopas
purHaHcupyeT npoekTsl B 35 cTpaHax ot LieHTpanbHoit EBponbl Ao LieHTpanbHoi A3uK, a Takke B cTpaHax KOxHoro u BoctouHoro CpegnseMHOMOpbA.

Hemouruk: Mnmepdare

EBPP u 3 n " doHg $16,7 mH Ha cTpouTenbcTo CIC B Kasaxcrae.
EBponeiickuii 6aHK peKoHCTPYKLK 1 passuTna (EBPP) v 3eneHblii knnmaTuueckmnii doHa (3KDP) Bbiaenv kpeanT Ha cymmy $16,7 MAH Ha GUHAHCMPOBaHWe CONHEYHO 3NEKTPOCTaHLMK Ha BOCTOKe KasaxctaHa, coobumna npecc-cnyxba
EBPP 8 naTHuuy. EBPP noanucan cornaiexue o GUHaHCMpPOBaHWUK C KUTalCKoiA KomnaHueit Universal Energy Bo Bpema BTOPOro MexayHapoAHoro ¢opyma uHuumMatmebl "OAuH nosc — oauH nyTs" B MekuHe. Maket
UHAHCUPOBaHUA, OPraHM30BaHHbIM EBPP, BKAIOYAET KpeAUT B MECTHOI Ba/loTe Ha Cymmy A0 4,4 Mapg Teure ($11,7 MAH) 1 KpeauT Ha cymmy A0 $5 mMaH oT 3K®. "MonyuyeHHble cpeacTsa 6yayT MCMONb30BaHbI Ha GUHAHCUPOBaHUE
CTPOWUTE/IbCTBA HOBOIA CONHEYHOM 3N1EKTPOCTaHLMM MOLLHOCTbIO 30 MBT, KoTopas 6yeT pacnonoxeHa B nocenke XaHrus-tobe 8 BoctouHo-KasaxcraHckoit o6nactu. CtaHuma 6yaet BbipabatbiBatb 60nee 38,9 MBTY 31eKTpO3Heprum B roa,
M MOMOKET COKPATUTB BLIGPOCHI YIIEKMC/IOTO rasa Ha 31,650 TOHH B roa", - roBopuTea B coobuieHnn. CTpoUTeNbCTBO NpoekTa GyaeT ocywectsnaTs Universal Energy - KOMNaHws, cneunanmsmpyiowanca Ha

pasp: Ke, cTBe, " NPOEKTOB B chepe 3eneHoi 3HepreTUKM. [laHHbli NPOEKT ABNAETCA Y)Ke BOCbMbIM NPOEKTOM, MOAMMUCAHHBIM B COOTBETCTBUM C PaMOYHOWM nporpammoii EBPP n
3K® no noaAepike MHBECTULMIL B chepy BO306HOBAAEMOI 3HepreTMkM B KasaxctaHe Ha o6wyto cymmy 200 maH eBpo. Bknag 3K® B nporpammy Ha AaHHbIA MOMeEHT cocTaBaseT $110 MaH. Ha cerogHAWHMIt AeHb B pamkax 254 NPOeKToB.
EBPP uHBecTposan 6onee 8,85 Mnpa espo B 3KoHOMMKY KasaxcTaHa. EBponeiickmii 6aHK peKOHCTPYKUNM U Pa3BUTMA ABNACTCA MEX/YHaPOAHOM GpUHAHCOBOI OpraHmM3alimeil, KOTopas GUHaHCUPYeT NPOeKTbI B 35 CTpaHax oT LieHTpanbHOR
EBponbl Ao LieHTpanbHoit A3uu, a Takke B cTpaHax HOxHoOro 1 BoctouHoro Cpean3eMHOMOpbA.

Hemouruk: Mrmepdare

v Kuraii Ha KCNOPT MAca
MUHUCTEPCTBO CeNbCKOro X03AicTBa KasaxcTaHa v riaBHOe TamoxeHHoe ynpasneHue (ITY) KHP 8 pamkax BToporo ¢popyma "OauH noAc - oanH nyTb" B MeKMHe B NATHULY COrNAcoBany BETEPUHAPHbIA CEPTUPMKAT Ha IKCNOPT U3
Ka3saxcraHa B KuTait maca 1 MACHOI nNpoAyKLmum, coobLimna npecc-cnyxba KasaxcTaHCKOro BeAOMCTBA B NATHULLY. "[JaHHblil BETepUHAPHbIA cepTUdMKAT BKloYaeT TpeboBaHMA No rosaguHe 1 6apaHuHe, NpeabABAAEMbIE KUTAWCKOR

CTOPOHOM NPK UMMOPTE MSACA U MACHOM NPOAYKLMK", - YTOUHAETCA B CO06 . PaHee p p i1 [TY KHP 2 Ha COOTBETCTBME 7 T ThiBaloLWMe T™MA
Kasaxcrana, npoussoaawme roBaAvHY 1 MACHYIO NPOAYKUMIO. OXMAAETCA BK/IIOUEHMe eute 4-X THit B peecTp THit, NpaBo NOCTaBAATL MACHYIO NPOAYKUyio B KHP, oTMeT M B MUHMCTEpCTBE
CeNbCKOro Xo3aiicTBa. B npownom roay 6bin cornacosa npotokon no pUHap! T npea K roBA/iuHe, 3KCNOPTUPYemoli u3 KasaxcraHa 8 KuTaid. Mo AaHHbIM BEJOMCTBA, Ha CErOAHAWHMIA AeHb NATL
Ka3axCTaHCKuX THit 8 peectp NpaBo NOCTaBAATb NPOAYKLMIO B KHP 1 3KCNOpTMpoBaTh 6apaHiHy Ha KUTANCKMIA PbIHOK.

Memounux: Mimepdarc
Kutan K M nus MyKe.,
KuTaii 06HOBMA TPEGOBAHMA K IKCIOPTUPYEMbIM U3 Ka3axcTaHa 3epHy M MyKe, YTO NO3BONUT YBEAMYUTB NOCTABKM Ka3aXCTaHCKOI NpoayKumm 8 KHP, coobumna npecc-cy6a MAHUCTEPCTBA CeNbCKOTO X03AACTBa. "CeroiHsa B pamkax
Broporo popyma "OauH noAc - 0aMH NyTb" 8 MeKknHe MUHMCTEPCTBOM CeNbCKOro Xo3aiicTBa Pecny6Mky KasaxcTaH U r1aBHbIM Tamo: ynp: KHP NPOTOKO/ N0 GUTOCAHMTApHbIM TPEBOBaHMAM K

MYKe, 3KCNopTMpyemoit u3 KasaxcraHa B Kutai. (...) B noanvMcaHHOM NpoToKonie cornacosaHbl 06HOBNEHHbIE TPE60BaHWA K CbIPbIO (3EPHY) 1 FOTOBOM NPOAYKLMM (MWEHUYHYIO MyKY) Ha 3KCnopT u3 Kasaxcrava 8 KHP", - rosopuTcs B
coobLeHnm, pacnpocTpaHeHHOM B YeTBepr. B npouecce cornacoBaHus TpebGoBaHWIA Ka3axCTaHCKON GUTOCAHUTAPHOM CYKBOM NPOMHCNEKTUPOBaHbI Ha COOTBETCTBME BbileyKa3aHHbIM Tpe6oBaHWAM 30 MyKOMOJIbHBIX NPeANpPUATHA
CTpaHbl. OxnaaeTca ux B peectp TWiA, npaso npoaykumio B KHP, nog rapaHTu1io KOMUTETA rocyAapcTBEHHOM MHenekumumn B AMK, yTounuam B MuHcenbxose. Mo uHdopmauum BeOMCTBa, SKCNOPT
MyKu 13 KasaxctaHa 8 Kutaii B 2018 rogy coctasun 34 Tbic. TOHH Ha cymmy $8,4 maH. O6bem 3KCnopTa MyKu No cpasHeHuto ¢ 2017 roaom BbIpoc B 3,8 pasa 8 pu3mnyeckom o6bEMe 1 B 3 pasa B AEHEKHOM BbIPaXKEHUU.

Memounux: Mimepdarc
Mupogble poHAOBbIE PLIHKK
Mo uToram TOpros B NATHULY amepUKaHCK1e U eBponeiickue GoHA0BbIE PbIHKM 3aKPbIIUCL NPEUMYLLECTBEHHO B 3€/1eHOM 30HE Ha GOHe CUAbHBIX MakpogaHHbix CLUA. B yacTHocT, uHaeke Dow Jones yBenunuunca Ha 0,3% ao 26 543
n., uHAekc S&P 500 Ha 0,5% Ao 2 940 n., uHaekc NASDAQ Ha 0,3% Ao 8 146 n., dpaHuyackuit uHaekc CAC-40 Ha 0,2% a0 5 569 n., Hemeukuit uiaekc DAX Ha 0,3% ao 12 315 n., a 6putaHckuit uHaekc FTSE 100 ymeHblumnca Ha 0,1% ao 7
428 n. Poct BBIM CLUA 8 nepsBom KBapTane TeKyLLero roga coctasun 3,2% npoTue OXMAAEMOro CHUMNKEeHUA Ha 2,0%, ocnabus onaceHna KacaTenbHo 3ameAIeHUA TeMNOB r106anbHOI SKOHOMUKKU. OTMETUM, 4TO YCKOPEHUE IKOHOMUYECKOTo
pocra obycnosneHo yBennyeHrem toproeav B CLUA. Tenepb MHBECTOPbI OXMAAIOT UTOTOB 3aceaaHna ®PC CLUA Ha 3Toit Heaene 1 AaHHbIX N0 KUTAWCKUM Gpabpukam ANs NONyYEeHUs NOHOM KapTUHbI O HaNPaBAEHWM KPYNHENWNX
3KOHOMUK MUPa, CLUA 1 Kutas. Takie y4aCTHUKM pbIHKa OXMAGIOT NyBAMKAUMIO TaKMX AAHHBIX KaK, PACXOAbI Ha IMYHOE NOTpeB/eHe, YPoBeHb MHGAALMM M AaHHBIE NO 3aHATOCTM B CLUIA, NOCKO/IbKY OCHOBBIBAACH HA STUX AaHHBIX
4nHOBHUKM GPC CLUIA 1 mas NpUMyT peleHme No AeHEKHO-KPEAUTHOI NoAMTHKe. OTMETUM, YTO YAYYLWNAOCL HAacTpoeHue noTpebuTeneii B CLUA B anpene 4o 97,2 n.n. Take CUbHYIO NOAAEPKKY MUPOBLIM GOHA0BbLIM PbiHKaM OKa3an
pocT TexHuyeckoro cektopa CLUA, pbIHOYHAsA KaNUTaAM3aLMA KOTOPLIX COCTaBUNa Gonee 4 TpaH.A0nn.CLUA 3a nocneaHme YeTbipe Mecaua. OTMETUM, YTO 6O/ILLIMHCTBO KBAaPTa/bHbIX OTYETOB aMEPUKAHCKMX KOMNaHui
6binu, TBEHHO, Cl " NpOrHo3bl Ha aToit Hepene MHBECTOPOB Takxe ByaeT HanpasieHo Ha KBapTanbHble ¢ aTbl ] KUTalCKNX i. CornacHo
Bloomberg, ceroaHs 8 Lienom otumTatotca 6onee 60 Komnauii B Kutae u FOHKOHTe Ha 06lLyto cymmy 0Koo 2,6 TpH.a0A.CLUA. Mexay Tem, 3aBTPa HauHeTCA HOBbIN PayH[, aMePUKaHO-KUTANCKMX TOProBbIX NeperoBopos 6 MNekuHe ¢
yuacTem oduuManbHbIX TOProBbiX npeactasuteneii CLUA u KuTas. O)nAAETCA, YTO B XOA€ 3THX TOProBbiX neperoopos CLUA ByaeT HacTansaTb Ha TOM, YTO6bI KuTaii nepecmMoTpen CBOK TEXHOIOTUYECKYIO CTPATETHIO, BKIOYAA M1aH
MeKMHa No AOMUHMPOBAHMIO B TaKNX Pa3BMBAIOWMXCA CEKTOPAX, Kak POBOTOTEXHMKa, k 2025 roay. ot oW np! i aTomy i otyet opuca Toprosoro npeacrasutens CLUA, cornacHo kotopomy, B Kutae
LIMPOKO PACcpOCTPaHeHo Hap npasa KUX TyanbHbIX COBCTBEHHOCTEA. B uTOre, KuTail u CayaoBcKas Apasus Gbi11 BKIOYEHBI B CUCOK CTPaH, KOTOPbIe He 06ecneunBaloT Haanekakllylo 3awuTy npas UC.

Mcmounuk: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK
Mo uToram TOpros B NATHULY POCCUICKME GOHAO0BbBIE PbIHKM 3aKPbIUCh B 3eN1€HOI 30He Ha GoHe A0pOoroit HedpTn 1 UToroBoro 3aceaaHus LB No AeHexHo-KpeauTHOW noauTuke. Tak, nHaekc MMBB ysenununnca Ha 0,11% no 2 564
n., uiaekc PTC npubasun 0,08% Ao 1 247 n. OTMETUM, YTO MO UTOram 3acefanus LI, perynatop oxmnaaemo coxpaHun KNlo4eByIo NPOLIEHTHYIO CTaBKy Ha ypoBHe 7,75% rofjoBbiX, 3aHAB BbIXKUAATENbHYIO NO3ULMIO, YTOBbI YBUAETb ABHbIE
NPU3HAKW 3aMeaNeHna MHOAALMM B CTPaAHE ANA CHUXKEHWUA NPOLIEHTHOM CTaBKW. /luaepamu pocTa cTanu akuumn TatHedTu (+3,94%), HosaTaka (+2,65%), HoBoaunewkoro metannyprudeckoro komburara (+2,40%), TMK HopHukens
(+1,73%), Cesepcranu (+1,38%), Fasnpoma (+1,06%), MMK (+1,04%), UHTep PAO (+0,32%), PocTenekoma (+0,16%), BT (+0,10%) u CyprytHedrerasa (+0,06%).

Hcmounuk: Bloomberg
Hedto
Mo uToram Topros B NATHULY HedTAHbIE KOTUPOBKM 3aKPbIIUCb B KPAcHOI 30He Ha poHe AaBneHua npesuaeHta CLUA [1.Tpamna Ha OMEK cHU3UTb LieHbl Ha HedTb. B 4acTHOCTK, LieHa Nerkoit amepukaHckoii Hedtn WTI cHu3mMnach Ha 2,9%
A0 63,30 gonn. CLUA 33 6app., CTOMMOCTb ceBepoMOopcKoil HedTn Brent ymeHblumnace Ha -3,0% Ao 72,15 gonn. CLUA 3a 6app. OtTmeTum, yto 8 natHuuy .Tpamn notpe6osan ot OMNEK, 4To6bl opraHusaums CHA3KUAA LeHbl Ha HedTb 1
yBennunna Aobbiiy HedTy, YTOBbI CMArUMTL BO3AENCTBME CaHKumii CLUA npoTus MpaHa, 406aB1B, YTO CTOPOHbI JOCTUI/IN COTNALEHMA. B TO e Bpema Poccua 3aABUAA, YTO CMOKET Y/10B/I€TBOPUTL NOTPeBHOCTH KuTas B HehTH, NOCKONIbKY
KuTaii uwieT 3ameHy upaHckoli HedTu. TakiKe OTMETUM, 4TO POCCUA MbITaeTCA BOCCTAHOBMTb NOCTaBKM He$TU N0 HeTENPOBOAY B LIeHTPasbHYIO U 3anaaHyio EBpony yepes Ase Heae/M, Nocne pelleHus YpKTpaHcHadTa NPUOCTaHOBUTL
TPpaH3uT HedTH Ha NpoLNON Heaene u3-3a Npobaem KavecTsa HepTU.

Mcmounuk: Bloomberg
Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,27% u coctasun 381,10 TeHre/S1.
Kypc poccuiickoro py6as no otHoweHwuio K gonn. CLLIA ocnab Ha 0,23% 1 coctasun 64,80 py6.
Kypc santoTHoit napel EUR/USD noebicunca Ha 0,16% u coctasun 1,1148.

Wcmounuk: Bloomberg
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTE +* 0,04 1190675 0,10% 0,04 -1,50% 4,61% 37,25
7
rasnpom * 161,00 17,63 1,06% 149,49 7,70% 4,89% 51,02
6 Tasnpom neft 3 363,80 0,45 0,33% 322,45 12,82% 4,93% 77,74
MK HopHukens @ 1472000 0,14 1,73%  13874,00 6,10% 12,89% 62,85
5
Nykoiin $ 558800 0,67 -1,07% 5 850,00 -4,48% 11,83% 32,63
. MK + 174,40 3,28 2,40% 167,30 4,24% 10,79% 49,81
MMK + 44,50 3,30 1,04% 44,62 -0,27% 3,39% 39,34
3 Meven 3 67,44 0,42 -0,63% 70,15 -3,86% -8,21% 25,00
Meradon 3 650,20 0,00 0,21% 639,80 1,63% 1,64% 75,93
2
PocHedTs 3 434,45 3,70 0,36% 404,35 7,44% 0,45% 62,68
1 Pocrenekom +* 74,02 1,30 0,16% 72,84 1,62% 1,30% 57,03
i ‘ | H ‘ . la CyprytHederas @* 24,83 11,66 0,06% 24,60 0,94% -7,65% 32,38
it e Ml 1] f il 1 L i I L 0
04.2018 27.07.2018 27.10.2018 27.01.2019 TatHedTb f 767,30 3,07 3,94% 746,90 2,73% 3,98% 57,79
Pycruapo & 0,54 304,75 -0,28% 0,50 6,67% 10,23% 71,35
Nnpepsbl pocta n nageHusa
ACPLLP A HosaTak @ 121840 1,21 2,65% 1061,80 14,75% 7,63% 90,45
TATNXq.L 43% Cesepcrans @ 105940 0,55 1,38% 1006,00 5,31% 12,36% 56,55
Ypankanuii 3 88,54 0,10 0,36% 88,50 0,05% 4,83% 71,21
NKELyq.L
Inter RAO/d + 3,98 57,26 0,32% 3,78 5,24% 2,53% 81,41
NVTKq.L ®CK E3C 3 0,17 512,31 -0,29% 0,17 -0,64% 11,69% 53,60
C6epbatik, a0 3 223,18 94,13 -2,03% 214,10 4,24% 19,80% 39,16
C6epbatik, an 3 197,22 7,41 -1,62% 189,00 4,35% 18,68% 42,49
ROSyq.L 0,6%
MAGNg.L 05%
POLYP.L 0,5%
SIBNG.L 0,03%
Meno3utapHble pacnucku (USD)
SNGSyq.L 0,02%
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
mn Hre Mmecay Hau.roga
GAZPq.L
BTE BaHk 1,12 1,39 -0,2% 1,1700 -4,19% 1,17% 35,40
rasnpom 4,89 7,10 0,1% 4,5550 7,41% 11,51% 56,49
VTBRa.L
rasnpom NEFT 28,00 0,04 0,03% 24,7000 13,36% 12,00% 74,82
ROSNg.L MMC NORIL NICK 22,69 1,15 2,0% 21,5511 5,28% 21,14% 62,55
Nykoiin 86,61 0,58 -1,0% 89,9800 -3,75% 20,53% 36,78
HYDRa.L NOVOLIPETSK 26,50 017 08% 259574 2,10% 18,31% 49,03
PJSC MAGNL.S/d 8,84 0,12 0,5% 8,8600 -0,20% 6,66% 45,45
MTL
Meuen PAO 2,02 0,01 -1,0% 2,1000 -3,81% 2,02% 45,24
svsTaL PocHedTs 6,72 2,97 -0,4% 6,2500 7,52% 8,98% 64,07
PocTenexkom 6,85 0,04 0,6% 6,6700 2,70% 7,19% 62,79
LKOHyq.L CypryTHedTeras 3,77 0,47 0,02% 3,7450 0,56% -0,99% 35,42
TatHedTs 71,08 0,52 4,3% 69,0000 3,01% 12,78% 66,05
SBNCyq.L -2,8%
PJSC RUS 0,78 0,16 -0,6% 0,7260 6,75% 17,07% 72,95
Hosatak GDR 195,84 0,12 1,2%  171,2000 14,39% 14,53% 84,16
: : : Monumeran INT 801,00 0,81 0,5%  859,6000 -6,82% -3,22% 36,75
-40%  -30% -20% -1,0%  00%  10%  20%  30%  40%  50% PISC SEV. REGS 16,02 0,32 -1,0% 15,4477 3,69% 17,24% 55,61
C6epbark RUS 14,19 7,82 -2,8% 13,4626 5,42% 30,24% 54,04
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[ T
27.04.2018 27.07.2018

27.10.2018

27.01.2019

2024

2025

2044

2045

AoxoaHocTs, %

0

27.04.2018

CpeaH. LeHa,

27.07.2018

CpeaH. Aox-

~——BPK 2022

27.10.2018

27.01.2019

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KT 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKkpeauT, 6eccpodHble
AT® BaHK, 6eccpouHbie
Xanbik BaHk 2021

WcTkomTpanc 2018

* Vi LeHbl U

By KynoHa (cnpoc/npeay.)
14.10.2024 3,88 FXPV 3,18/3,037
21.07.2025 5,13 FXPV 3,344 /3,293
14.10.2044 4,88 FXPV 4,463 / 4,415
21.07.2045 6,50 FXPV 4,633 /4,581
03.06.2020 6,50 FXPV 3,35/1,521
10.12.2022 4,13 FXPV 4,093,922
23.03.2026 6,00 FXPV 5,195 / 4,852
30.04.2023 4,40 FXPV 3,805 /3,582
20.06.2019 2,59 FXPV 2,345/-2,014
20.06.2022 3,64 FXPV 2,091/1,691
10.07.2042 6,95 FXPV 5,734 /5,681
30.06.2022 14,00 FXPV 8,623 /8,277
15.12.2024 11,75 FXPV 7,92/6,371
21.12.2022 5,50 FXPV o/0
- 8,64 FRFF 10,498 /10,128
- 10,19 FRFF 11,41/11,031
28.01.2021 7,25 FXPV 4,48 /4,378
22.04.2022 8,00 VRGR 0/0
ABNAOTCA (McTounmk: Thomson Reuters Eikon)

%
103,94
110,28
107,38
129,59
104,38
100,53
106,00
102,73

100,34

105,59

117,00

115,63

110,50

100,31

86,50

91,00

104,76

92,84

cTb, %

1340,89

3a aeHb

-0,96%
-1,79%
-0,68%
-0,87%
-0,41%
-0,25%

0,81%
-1,61%

16,67%

0,56%

0,00%

-0,05%

-0,14%

0,00%

-2,07%

12,68%

-1,13%

0,00%

3a mecay
-4,64%
-6,53%
-0,68%
-0,87%
1,26%
3,12%
0,61%
-1,08%

-12,50%

-8,67%

-2,60%

-1,42%

5,88%

0,00%

-2,17%

-69,16%

0,23%

0,00%

C Hay. roga
-17,43%
-18,77%
-10,04%
-10,78%
-25,16%
-18,98%

-1,20%
-21,46%

-48,15%

-35,61%

-13,52%

4,59%

-3,70%

-70,14%

-4,42%

-18,91%

-8,94%

0,00%
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[
27.04.2018 27.07.2018

27.10.2018

~——P®0420 ~——P®0920

QAata

27.01.2019

[AoxoaHocTb,

2

27.04.2018

27.07.2018

27.10.2018

—P® 2022

27.01.2019

—P® 2023

e cpeaH. [loxoaHocTH

OMUTEHT
P® 0420
P® 0920
P® 2022
P® 2023
P® 2028
P® 2030
P® 2042
P® 2043
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB BaHk 22
SIINF
BDLLT
VON
VON
EVRE
POLYUS PAO
STEEL CAPITAL SA

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

norawexua
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
22.04.2020
29.04.2020
17.10.2022

By KynoHa

5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV
12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV
7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
9,84 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV

(cnpoc/npean.)

3,142 /2,869
0,498 /-0,114
3,369/3,016
3,568 /3,358
4,456 / 4,359
3,698/3,642
4,892 /4,851
4,939/4,881
0,682/0,33

4,048 /3,885
4,311/3,887
2,304 /2,204
3,862/3,601
4,843 /4,688
5,552 /5,47

5,624/ 5,407

3,836/ 3,669
4,094/3,871
4,127/3,988
4,017/3,859
4,124/3,621
4,778/ 4,758
4,735/ 4,242
4,825/ 4,555
5714/5536
8,714 /7,993
6,717 /4,68

4,628/ 4,427
3,929/3,688
4,843 /4,219
3,354/2,844
4,05 /3,667

4,171/4,032

101,95
104,73
103,63
105,69
162,25
111,66
110,34
113,62
105,85
104,75
103,22
106,42
103,66
101,30
131,50
120,26

102,97
101,46
100,37
101,37
107,38
102,41
102,04
102,05
104,12
103,50
100,05
101,74
109,84
104,89
103,25
101,71
105,75

5,51

3,75
3,98
4,06
3,94
3,87
4,77
4,49
4,69
5,62
835
5,70
4,53
3,81
4,53
3,10
3,86
4,10

-5,94%
0,00%
0,00%
0,00%

-0,23%
0,82%

0,41%

0,81%
6,25%

-0,50%

-5,09%

-0,44%

0,27%

0,42%

0,72%

-0,18%

0,00%
0,25%
0,73%
0,00%
-0,26%
8,90%
-0,66%
-1,05%
-1,40%
-0,48%
21,28%
0,00%
0,79%
0,67%
0,32%
1,31%
0,00%

3a mecay

-4,14%
-733,33%
-5,06%
-2,54%
-2,00%
7,00%
2,01%
-2,00%
-17,74%
-5,25%
-11,64%
-14,45%
-7,67%
-4,60%
-3,84%
-3,33%

-6,48%
-4,56%
9,17%
-6,64%

-11,64%
70,36%
-3,44%
-4,87%
-5,07%
-3,58%
26,39%
2,37%
-2,06%
-6,40%

5,80%

-10,23%

-5,96%

C Hau. roga
-17,31%
-42,42%
-19,44%
-19,91%

-9,45%
-12,83%

-9,98%

-9,74%
-64,58%
-18,31%
-21,90%
-30,12%
-17,66%
-14,05%
-11,56%
-10,84%

21,22%
-16,03%
-19,60%
-19,10%
-21,34%
-47,12%
-21,37%
-19,28%
-19,14%
-25,65%
6,34%
-17,79%
-11,40%
-8,11%
-36,61%
-16,09%
-20,23%
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AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
3000 2550
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
2950
2500
2900 2450 DJIA 26 543,33 0,3% 25626 4% 14% 21792 26828
2850
2400 S&P 500 2939,88 0,5% 2805 5% 17% 2351 2940
2800
NASDAQ 8 146,40 0,3% 7643 7% 23% 6193 8146
2750 2350
2700 2300 FTSE 100 7428,19 0,1% 7194 3% 10% 6585 7877
2650
2250 CAC 40 5569,36 0,2% 5301 5% 18% 4599 5640
2600
2550 2200 DAX 12315,18 0,3% 11419 8% 17% 10382 13170
2500 2150 PTC 1247,01 0,08% 1207 3% 17% 1043 1278
2450 2100 MOEX 2563,72 0,11% 2487 3% 8% 2221 2587
17.01.2019 19.02.2019 24.03.2019 26.04.2019
Hang Seng 29 605,01 0,2% 28728 3% 15% 24586 31541
——S&P500 ——KASE
KASE 2340,50 0,3% 2393 2% 2% 2151 2533
80 Nikkei 225 22258,73 0,2% 21379 4% 11% 19 156 24271
7 Shanghai Comp. 3 086,40 -1,2% 3023 2% 24% 2464 3271
70 ASX 200 6 385,60 0,05% 6136 4% 13% 5468 6386
65 KOSPI 2179,31 -0,5% 2146 2% 7% 1994 2515
. S&P SENSEX 39067,33 0,9% 38133 2% 8% 33349 39276
55
ToBapHO-CbIpbeBbIE PbIHKK
50
a5 Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
% Brent (6app) 72,15 -3,0% 68 6% 34% 50 86
17.01.2019 19.02.2019 24.03.2019 26.04.20 WTI (6app) 63,30 9% 5o 9% 39% 4 76
Brent (6app) 300070 (Tp.yHLY) 1284,90 0,7% 1310 2% 1% 1176 1343
1390 Cepe6po(Tp.yHu) 15,00 0,9% 15 -2% -3% 14 17
1340 NAT GAS MAY18/d 2,57 2,1% 3 5% -13% 2 5
HG COPPER APR8/d 2,97 3,2% 3 4% 13% 3 3
1290
YpaH (¢1) 25,30 -0,4% 26 -1% -11% 21 29
1240
MnatuHa(Tp.yHu) 894,50 1,4% 848 5% 13% 763 924
1190 WHEAT SRW MAY8/d 435,00 0,1% 470 7% -14% 422 575
1140 ICE SUG11 MAY8/d 12,26 -0,8% 13 3% 2% 10 14
17.01.2019 19.02.2019 24.03.2019 26.04.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,43 0,41% 2,45 -0,53% -0,04% 1,60 2,48
1-nethue 2,41 -0,66% 2,40 0,63% -7,30% 2,16 2,74
2-nethne 2,29 -1,80% 2,21 3,62% -8,41% 2,21 2,97
5-nethue 2,30 -1,59% 2,17 6,00% -8,60% 2,17 3,09
10-nethue 2,50 -1,18% 2,37 5,56% -6,95% 2,37 3,23
30-netHme 2,93 -0,71% 2,82 3,72% -3,14% 2,81 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 W—»’W\,—J\W»—\/
370 UsD/KzT 381,10 0,27% 379,12 0,52% 0,77% 325,96 384,07
360 EUR/KZT 424,98 0,52% 427,50 -0,59% -3,04% 380,49 44158
350
300 GBP/KZT 492,42 0,67% 501,21 -1,75% 1,13% 435,09 501,42
330 USD/RUB 64,80 0,23% 64,85 -0,08% -7,01% 61,23 70,52
320
310 EUR/USD 1,1148 0,16% 1,12 -0,88% -2,80% 1,11 1,21
300
17.01.2019 19.02.2019 24.03.2019 26.04.20 GBP/USD 1,29 0,16% 1,32 -2,06% 1,25% 1,25 1,38
ker= USD/IPY 111,58 -0,04% 110,51 0,97% 1,84% 107,65 114,53
68
USD/CNY 6,73 -0,20% 6,73 0,03% -2,14% 6,33 6,97
66
64 W\“\m USD/CAD 1,35 -0,24% 1,34 0,33% -1,35% 1,28 1,36
62
. AUD/USD 0,70 0,37% 0,71 -0,64% -0,14% 0,70 0,77
58
56 PbiHkN CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 1228,17 0% 779,39 57,58% 53,65% 282,81 127183
17.01.2019 19.02.2019 24.03.2019 26.04.201
UsD/RUB Poccus 126,82 0% 138,56 -8,47% -16,92% 123,56 179,26
116 Typuwa 451,99 0% 466,04 -3,01% 25,97% 193,48 582,02
115 Tepmanma 11,93 0% 12,61 -5,39% -13,92% 10,33 14,26
L4 Tpeuyn 321,78 0% 358,42 -10,22% -29,51% 31555 463,25
1,13
10 Vcnanma 60,26 0% 64,29 -6,27% -25,22% 38,32 91,29
11 - Mpnanpus 32,47 0% 37,96 -14,46% -23,18% 23,28 43,85
11 Utanus 199,74 0% 204,24 -2,20% -2,95% 87,65 284,02
1,09 Kurait 43,18 0% 47,36 -8,83% -36,03% 40,50 74,47
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 22.10.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 22.10.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [Nlepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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Centras
SECURITIES
AHanuTU4eckuit [lenaptameHt
OunpexTtop Aupekrop

[Mamup BabaHazapos MapxaH MenaHuy

DBabanazarov@centras.kz

Mibrayeva@centras.kz

Beaywmii cneynanuct
Beaywmii cneunanuct

Maknan Opasosa
MaHap ApwbiH6ex

ZArshynbek@centras.kz MOrazova@centras.kz

Mnagwwuii aHanuTUK

Waiiryn Mapat

SMarat@centras.kz

no pabore ¢

AHanuTMk

Anna Cokonosa

ASokolova@centras.kz

no pa6ore ¢

CseTtnaHa buneukasn

SBiletskaya@centras.kz

Beaywmii cneunanuct

Snbmupa Otapbekosa

EOtarbekova@centras.kz

Beaywwmii cneunanmct

Axapa AntaH

AAltan@centras.kz

Toprosbix O

Cneuuanucr 2 Kateropum

Axactacua Yepesko

ACherevko@centras.kz

Kanmac flaynetos

KDauletov@centras.kz

Cneymnanucr 2 Kateropum

Maynet beuc
DBeis@centras.kz
Beaywwmii cneymannct

Anvwep Tnebannanes

ATlebaldyyev@cenras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas

Kakux-m6o

BCTYNUTb B KaKYI0-MBO cAeNKY B O IX MHCTPYMEHTOB, Ha KOTopble B

Beaywwmii cneymanuct
AiinbiH Haypbisbaes
ANauryzbayev@cenras.kz

HOCHT Ui i xap:

3am. [iupeKTopa TOProsbix onepaumii

Aipoc Tenbrysves

ATelguziyev@centras.kz

p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK

1 ny6. MOXeET Cf A cCbiNka. HacToawmin

coaepHuT

y YI0 U3 UC (Bloomberg,

KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT

OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX
CBA3AHO U HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHW FOTOBAT, UM OT CylecTBa
, LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.

3 nm

BosHar aHaNUTUKOB He

MK pekol . Hactosawasn uHod Hen

ANA Ny6AMYHOTO PACMPOCTPAHEHMUA U HE MOXET BbiTh
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