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KACE
nVIAEPbI pocTta u nageHma
KasaxcraHckuit poHaoBbii nHaekc KASE no utToram Topros B NATHULLY 3aKPbIJICA CHUXKEHWUEM BCe,
33 MMpPOBbIMU GOHA0BLIMU NAOLLAAKAMK. Tak, 3HaueHne nHaekca KASE ymeHbLwimnaock Ha 0,35% u
CeBN-KZ 1,2% 3adMKCUPOBaANOCh Ha ypoBHe 2 196,93 n. O6beM CAEMOK C aKLMAMM, BKAIOYEHHBIMY B
npeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, CHU3UACA OTHOCUTE/bHO NpeablAyLLero TOproBoro AHA B
KEGC.KZ 2,6 pasa 1 cocTasun 56,5 MAH. TeHre.
CHukeHue nHaekca KASE cBA3aHo ¢ yaelleBneHvem akLmii cotosoro onepatopa Keenn (-2,2% po
1651 TeHre) 1 akumit megenobbiBatowwei komnanuu Kaz Minerals (-2,2% go 2 300 TeHre).
HSBK.KZ PocTom cmornu 3aKpbITbes akumm barka LieHTpKpeaut (+1,2% fo 246,1 TeHre), akumn
3neKTpoaHepreTuyeckoi kKomnanum KEFOK (+0,5% Ao 1 547 TeHre) v akumm HapoaHoro baHka
@Toxz KasaxcraHa (+0,1% 0 105 TeHre). Takke He60NbLIMM POCTOM 3aKpblanch akumum KasTpaHcOiin
’ (+0,04% £0 1 315,6 TeHre) 1 aKLMM TENEKOMMYHUKALMOHHOM KomnaHuu Kasaxtenekom (+0,01% ao
29300 TeHre). M3 npoLueaLmnx cobbITUi1 OTMETUM, YTO B NATHULLY MEXKAYHAPOAHOE PEUTUHTOBOE
KZTK.KZ areHTcTBo Standard & Poor's NoBbICUAO0 A0ATOCPOUHDBIN KOPNOPATUBHDBIN KPEAUTHbIN PEUTUHT B
WHOCTPaHHOW 1 HaLMOHaNbHOW BaNtoTe KOMNaHWUK Kasaxtenekom Ha yposHe "BB+", nporHos
peitTuHra "CtabubHbli". Kpome Toro, B NATHULY KoMnaHua Ka3TpaHcOin c4ano B aKcnayatauuio
Kzt p Kz CUCTeMY IMHEIHOM TefleMeXaHWUKM B IMHEHO NPOM3BOACTBEHHO-AMCNETYEPCKOW CTaHLMUM
"Netepdenva” Masnoaapckoro HeGpTeNPOBOAHOO yNpPaBAEHUs.
KCELKZ -2,2%
GBKZMS.KZ -2,2%
-2,5% -2,0% -1,5% -1,0% -0,5% 0,0% 0,5% 1,0% 1,5%
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Hosoctu Kasaxcrana

S&P nog, peitnHr " " Ha yposHe "BB+", Nporos - "CrabunbHbiii"
MexayHapoaHoe peiiTuHrosoe areHTcTeo Standard & Poor's NoBbICMO A0/ITOCPOYHbIM KOPNOPATUBHBIN KPEAUTHBIN PEUTUHT B MHOCTPAHHOM WM HauMoHanbHo BantoTe AO "Kasaxtenekom" Ha yposHe "BB+", coobuwmno areHtcTso. MporHos
peiiTuHra - "CTabunbHbiit". OgHOBPeMeHHO S&P MOBLICUAO PeiTUHT "KasaxTenekoma" no HaumoHanbHoN wkane ¢ "kzAA-" ao "kzA" v BbIBENO €ro M3 cnncKa "PelTUHIM NoA HabloAeHMeM B CBA3M C NEPECMOTPOM KpuTepues' nocne
M3MEHEHMA KPUTEPUEB NPUCBOGHUA PEMTMHIOB MO HALWOHANbHBIM LIKANaM U NOC/EAYIolLe PeKaMBPOBKI MX COOTBETCTBMA PEITUHIAM NO MEXAYHAPOAHON WKane. 3T0 PeTUHIOBOE AEACTBUE He OTPAKAET UIMEHEHHI
OCHOBONONAraloWMX KPEANUTHBIX XaPAKTEPUCTMK IMUTEHTA, YTOUHUAW areHTcTse. "MoATBEpPXkK/ACHNE PEIATUHIOB OTPAXKAET Hallle MHEHUE O TOM, YTO CKOPPEKTUPOBaHHIK S&P Global Ratings yposeHb 40nroBol Harpy3sku "Kasaxtenekoma"
ocTaHetca Aae nocne uci 06A3aTe/IbCTB M0 ONLUMUOHY B OT puobperenuna unu C onuuoHa "nyt" Tele2 8 o 49%-Hoit 0NN B COBMECTHOM
npeanpuATum ¢ ysactuem Tele2 8 2019 r., 4To yunTbIBAETCA HalWMM 6330BbIM CLEHapuem", - oTMeyaeTcs B coobiweHun. Mo NporHo3am areHTCTea, NPUoBpeTeHne OCTaBLIEHCA 40NN B COBMECTHOM TN 1 ped

KpeAuTa, NpeAoCTaBNeHHOro akuMoHepam KomnaHuei Tele2, o6bemom 100 mapg, TeHre ($270 mnH) 6yaeT TbCA 3a CYET NP AONrOBbIX CPEACTB, @ TaKKe COBCTBEHHBIX AEHEXHbIX cpeacTs "Kasaxtenekoma". "Mbl
OMAAEM, UTO CKOPPEKTMpOBaHHOe aHanuTUkamu S&P Global Ratings oTHoweHue "gonr / EBITDA" nosbicutes npumepHo ¢ 0,4x 8 2017 r. go 1,5x B 2019 r. HackonbKo Mbl noga, Tb A0/NITOBYIO
Harpy3ky Ha 5TOM ypoBHe UM HIKe. Kak CecTBue, JONT0Ban HArpy3Ka AOCTUTHET MAaKCUMAabHOTO 3HaueHNA B 2019 T. M HAYHET CHUKATLCA HaunHan ¢ 2020 T. No mepe Aa. Awero pocra peHtab T MO6 cermeHTa
613HeCa M CHUXKEHUA KaNUTalbHBIX PACXO/0B NOC/E NUKOBOTO ypoBHA 8 2019 r. Mpy pacyeTe CKOPPEKTUPOBAHHOTO NOKa3aTens AONrOBO HArpy3ku Mbl IPMMEHAEM NOHUKAIOLLLYIO KOPPEKTUPOBKY B pasmepe 50% B OTHOWIEHUM ieHEKHbIX
cpeacTs u , 4To6bI Tb BAUAHWE OBLWMX HEAOCTATKOB BAHKOBCKOI cUCTEMBI Ka3axcTaHa 1 TOro $aKTa, 4To 3HaYMUTEIbHAA YacTb AEHEKHBIX A4EMN03UTOB KOMNaHWUK HaxoauTca B AO "HapoaHbii 6aHK KasaxcraHa
(Xanbik BaHK)", KPEAUTHOE KAYeCTBO KOTOPOTO CYLLECTBEHHO BbILIE, YEM Y APYIUX Ka3axCTaHCKuX 6aHKoB", - oTMeyaeTcs B npecc-penuse. Kak KoHcTaTupyeT S&P, onepaumoHHble nokasatenu "Kasaxtenekoma" 6e3 yuera nokasareneit
MOBWNBHOTO CErMEeHTa OCTaKOTCA BLICOKMMU: POCT BbIPYYKM cocTasun 2,1% 8 2017 r. v 2,7% B nepsom y 2018 ., peHTab cTb no EBITDA y b Ha 0,5% B 2017 r. n ewe Ha 1% B nepsom nonyroauu 2018 r. MosblweHne
3TUX nokasateneii o6y nono: oit 7 PasBMTUA PbIHKA TENIEKOMMYHUKALIMOHHBIX YCAYT B KasaxcTaHe, B YaCTHOCTM, yBEAMUYEHMEM YMCNa aBOHEHTOB M BbIPYUKM B pacyeTe Ha 0AHOTO aGOHEHTa B ceKTope
LIMPOKONONOCHOTO A0CTYNa B MHTEpHET. M03MTUBHOE BAMAHME Ha NOKasaTenu of TPaANUMOHHO el pol p 8 CermeHTe GUKCUPOBAHHO CBA3N HA PbIHKE TNEKOMMYHUKALMOHHbIX
ycnyr B KasaxcraHe. lons "Kasaxtenekoma" Ha pbIHKe LUMPOKOMONOCHOTO A0CTYNa B HTepHeT cocTaBAeT 68%. "Kpome TOro, Mbl OTMeYaem yBesndeHue J0N1 KOMNaHUM B CeTMEHTe NaaTHOro Tenesuaenuns ¢ 40% 8 2016 r. 4o 43% 8 2017
r. Bo MHOTWX perMoHax CTpaHbl KOMNaHWA OCTaeTCA eAUHCTBEHHbIM noCraBLuMKoM yenyr d)chmpoBaHHom cBA3M. B 0TIMune OT cermeHTa Mob! i cAzm, A O4eHb BbICOKUM YPOBHEM KOHKYPEHLMM, Ha pbiHKe
GUKCMPOBAHHOI TeNEPOHHOI CBA3M no. , uto O6ecneunsaet poct 6usHeca A POCTY YMC/1a K/IMEHTOB WHPOKOMO/IOCHOTO AOCTyNa B UHTEpHeT 1 nossonseT
KOMMNEHCUPOBaTh COKPaLLeHNe 06bemMa UCMIONb30BaHMA YCYT GUKCUPOBAHHOI CBA3N (KOMNAHMA NO-NPEXHEMy 3aHUMAET 93% 3TOro pbiHKa). Mbl TaKiKe NoNaraem, YTo NO3MTUBHOE BAMAHME HA PLIHOYHbIE NO3MLMM "KasaxTenekoma"
6yAeT OKasbiBaTb NO/y4EHWe KOHTPO/IA Haj COBMECTHbIM NPeANPUATUEM B CermeHTe MObubHOI cBasn (Tele2-Altel - UD-K), uTo Takke ByaeT cnocob6cTBOBaATL YKPENAEHMIO NO3ULMIA KOMNAHWK B cermeHTe yeayr ana 6usHeca (business to
business — B2B)", - roBopuTcA 8 cOOBUiEHMM. ONepauMoHHbIe NOKA3aTen COBMECTHOTO NPeANPUATUA NPOAO/IKAIOT YAYIATLCA Ha GOHe BbICTpOro pocta EBITDA, 4To cnocoBCTBYeT CHUKEHMIO 0NTOBOV Harpy3KM U reHepUpPOBaHMIO
cBOGO/HOTO AEHEXKHOTO NOTOKA MO MEpe TOro, Kak KOMMaHMA PacLIMPAET ABOHEHTCKYIO 6asy 1 yyYWaeT NoKasaTe/ PeHTabeNbHOCTH.

Memounuk: Msmepepanc

AsiaCredit Bank aHBape-ceHTA6pe cokpatin aktusbl no MC®O Ha 17,6%...

KasaxcraHcknit kommepueckuii AsiaCredit Bank B aHBape-ceHTabpe 2018 roga cokpatun aktuebl Ha 17,6% - o 132,867 mnpg, TeHre (Tekywuii - 367,49/51), A B yAMPOBaHHOM I ocTn 6aHka no MC®P0.06s3aTenbcTea
6aHKa 3a OTYETHBbIN NePUOZ COKPATUAUCL Ha 21,6%, ao 107,14 MApp TeHre, COBCTBEHHBIN KanuTan BbIPOC Ha 4,5%, [0 25,727 mapa TeHre.Yuctas npubbinb 6aHKa 3a aesATb mecAues 2018 rofa nNo CPaBHEHUIO C aHANOTUYHBIM NEPUOAOM
2017 ropa cHusunace B 2,7 pasa, Ao 626,352 maH TeHre, npubbiib 40 Hanoroobnoxkexus — 8 3,8 pasa, 4o 513,901 mapa Texre.OnepaunoHHble 4oxoabl 6aHKa cokpaTuamch Ha 18,2%, Ao 5,561 MAPA TEHTe, YMCTbIN NPOLIEHTHBIN JOXOA - Ha
25%, Ao 3,745 MAPA, TeHre, YUCTbI KOMUCCUOHHbIA OXOA, HAaNPOTUB, BbIPOC Ha 21%, Ao 1,411 mapy TeHre. KpynHbim akumoHepom AO "AsiaCredit Bank" asnsetca kasaxcTtaHckuii 6usHecmen Cyntan Hyp6on (99,9%).AsiaCredit Bank no
uToram aHBapA-ceHTAbpa 2018 roaa 3aHAn 21-e mecTo nNo o6bemy aKkTMBOB cpeau 28 6aHKos KasaxcraHa.

Memounuk: Msmepepac

06bem aenosutos B KasaxcraHe ¢ Hauana roaa Bbipoc Ha 0,8%...

0O6bem 4eno3nToB PesKUAEHTOB B AeNO3UTHbIX OpraHu3aLuax B KasaxcraHe Ha KoHel, ceHTa6pa 2018 roga coctasun 17,65 TpAH TeHre (cokpalueHue 3a mecau, Ha 0,2%), coobmna npecc-cnyx6a HaubaHka B natHuly. O6bem genosutos
PEe3nAEHTOB B AENO3UTHBIX OPraHM3aLumMax Ha KoHew, aekabps 2017 roga coctasun 17,51 TpaH TeHre. Takum 06pa3om, ¢ Hayana roaa obbem AenosnTos BbIpoc Ha 0,8%. [leno3unTbl IOPUANYECKWX UL, BbIPOCAW Ha 1,4%, A0 9, 284 TpaH
TeHre, Aeno3nTbl GU3MYECKNX /UL, COKpATUANCD Ha 1,8%, A0 8,363 Tp/H TeHre. O6bem Aen03UTOB B HALMOHANLHOM BaKOTE 33 MECAL, COKpaTUACA Ha 3,0%, A0 9, 258 Tp/IH TeHre, B MHOCTPaHHOW BasloTe yBennumauck Ha 3,1% ao 8,389 Tpau
TeHre. YpoBeHb A0NNapKU3aLMK Ha KOHeL, ceHTABpA coctasun 47,5% no cpaHeHuto ¢ 47,7% B aekabpe 2017 roga. [1enosuTsl IOPUAMHECKUX INLL B HALMOHANBHOI BantoTe B ceHTAGpe 2018 roaa cHusmauch Ha 3,1%, 40 5,051 TpAH TeHre, B
MHOCTPaHHOM BankoTe BbIPOCAU Ha 7,2%, A0 4,233 TpnH TeHre (45,6% OT 4,€N03UTOB I0PUANYECKMX AUL). [1eno3nTbl GU3NHECKMUX UL, B TEHTe CHUBUAUCH Ha 2,8% A0 4,206 Tp/H TeHre, B MUHOCTPaHHOI BantoTe - Ha 0,8% A0 4,156 TpAH TeHre
(49,7% ot peno3nTtos dusn4ecKux nuL). O6bem CPOUHbIX 4en03UTOB COCTaBuA 12,240 TP/AH TeHre, COKPATUBLUMCH 3a MecAl, Ha 0,8%. B 1X CTPYKType BKaAbl B HALMOHAbHOW BasloTe COCTaBMAM 6,202 TPAH TeHre, B MHOCTPAHHOW BasloTe —
6,038 TpaH Tewre. C CTaBKa BO3Harp MO CPOYHBIM B HaUMOHANbHOM BantoTe HEBAHKOBCKMX OPUANYECKUX WL, cocTaBuna 6,8% (8 aekabpe 2017 roaa — 8%), no aenosutam pusmndeckux auy — 10,8%
(11,7%).

Hemoutiur: Mmepeare

8 | noAYTOAH ¥ HHCTYIO
Yucran npubbinb HALMOHANLHOW aTOMHOM KoMNaHuK "KasaTomnpom" no utoram AHBaps-ceHTA6pPA Bbipocna B 3,8 pasa 1 coctasuna 115 Mapg TeHre, cnegyet 3 GUHAHCOBOM OTYETHOCTM KOMMaHUK no MCPO. AKTUBbI KOMNAHWK C Hayana
rosa sbipocau B 1,1 pasa u coctasunv 1,058 TpnH Tewre, obsa3atenscrsa — Ha 28%, A0 381, 441 mappa TeHre. COBCTBEHHbINM KanuTan yBenmumnnca Ha 5,5% u coctasun 676,474 mapg Tewre. [loxos KOMNAaHUM NO CPABHEHUIO C aHANOTUYHBIM
Nepuoaom NpoLLNOro rofa CHU3KUACA Ha 5,3%, A0 145 mapa, npubbinb A0 HanoroobnoxeHus Bbipocna 8 2,9 pasa, A0 118,740 mappa TeHre. "Kasatomnpom" Ha NpoLunoii Hegene o6bABMA O NAaHAX N0 NEPBUYHOMY PA3MELLEHUIO LEHHBIX

6ymar Ha JloHA0HCKO GpoHA0BOM Bupxe (LSE) u 6upxe MOLIA (AIX). B pamkax no 1PO doHa "Campyk-K: ", Bnagetowuit 100% BbinyLIEHHbIX aKLMi KOMNAHWKA, HAMEPEeH NPeANOKMUTL LieHHbIe Bymaru, coctasasiolmue 40
25% oT 06uiero KonuyecTsa ee akUNin. OXKMAAETCA, YTO B pamKax 8 JlonaoHe "Campyk-K " npogact akumu "Kasatomnpoma" 8 popme GDR. OaHosp 0 doHA, P Tb aKLWKM W NoTeHunanbHo GDR B
PaMKaX I0Ka/IbHOTO MPEASIOKEHMA MHCTUTYLMO v po 3 Ha nnowaake AlX. COBMECTHbIMM 1106a/1bHbIMM KOOPAMHATOPaMM 1 COBMECTHBIMM IPO BbicTynatoT
6aHku Credit Suisse u J.P.Morgan, coBmecTHbIMK npw 6yayT China International Capital Corporation, Halyk Finance u Mizuho International Plc. MecrHoe \PO Ha AIX 6yapet ocy\.uecrsneHo nog,
pykosoactBom Halyk Finance. "Campyk-KasbiHa" npegoctasut ONUMOH A0 oro B pasmepe He 6onee 15% ot obuiero uncna GDR, npoaaBaembix B pamkax npeanoxenua. "Kasatomnpom"

- HaUMOHaNbHBIA onepaTop KasaxcraHa no sKCMOPTY ypaHa v ero CoeiUHeHNIA, PeAKNX META/NI0B, AAEPHOTO TOM/IMBA ANA AaTOMHBIX SHEPTETUUECKUX CTAHUMIA, CeLmManbHoro 060pyA0BaHMA.
Memounuk: Msmepepac

AkTUBbI 6aHKOBCKOrO ceKTopa KasaxcraHa ¢ Hauana roaa Bbipocu Ha 1,6%...
CoBOKyMHble aKTMBbI 6aHKOBCKOTO cekTopa KasaxcraHa Ha 1 okta6pa 2018 roga coctasunu 24,539 Tp/H TeHre, 4To Ha 1,6% Gonblue No cpaBHEHUIO C Ha4anoM roaa, coobimna npecc-caykba HaubaHka. B cTpyKType akTUBoB

p TBEHHYI0 A0NI0 KpeauTbl —49,7%, nopTdens LeHHbIX Gymar — 18,6%, HanuuHble AeHbri, addUHUPOBaHHbIE Ap: MeTannbl n HAEHTCKMe cyeta — 16,1%. KpeauTbl, No KOTOPLIM UMeeTca
npocpoyeHHan 3aao0mkeHHocTb 6onee 90 aHelt (NPL), coctasuam 1 Tpan 123,7 mapg TeHre unu 8,52% ot ccyaHoro noptdens. Mposusum no ccyaHomy noptdento chopmmposaHbl B pasmepe 1 Tpan 889,4 mapg texre unu 14,3% ot
ccyaHoro noptdens (Ha Hayano 2018 ropa — 2 TpAH 126,4 mapp TeHre uin 15,6%). Pasmep coBOKynHbIx 0673aTenbCTB GaHKOBCKOTO CEKTOpa Mo cOCTOAHMIO Ha 1 okTAbpsa 2018 roaa coctasun 21 TpaH 628 MapA TeHre (yBennyeHune ¢ Havyana
rosa Ha 2,4%). B cTpykType obs3atenscts 6aHKkoB Haubonee BbICOKYIO OO 3aHUMAIOT BKIAAbI KIMEHTOB — 76,9%, BbinylueHHble B 06palleHue ueHHble Bymarn — 6,6%, 3aiimbl, Nony4eHHbIe OT Apyrux 6aHKOB 1
OpraHu3aLii, ocyLLeCTBAAIOWMX OTAENbHbIE BUAbl GaHKOBCKMX onepauuii — 3,7%. ObasatenbcTBa 6aHKoB nepes HepesuaeHTamu KasaxcraHa B COBOKYMHbIX 06A3aTeNbCTBaX YBEMYUAUC NO CPaBHEHMIO ¢ Havyanom 2018 roga ¢ 5,56% Ao
5,77% (80 1,189 TpaH TeHre). COBOKYMHbI COBCTBEHHbINM KanuTan 6aHKOBCKOTO CEKTOpa Mo COCTOAHMIO Ha 1 okTAGpA 2018 roga coctaBun 2 TpaH 910,8 MApA. TEHTe, yMEeHbLIMBLUKCL 3a AHBAPb-ceHTABPL 2018 roaa Ha 3,9%. Yuctas
Npn6bING (NpeBbileHMe TEKYLLMX OXO/0B Ha/ TEKYLMMI pacxogamm) cocTasuna 506,1 MapA TeHre. Y1cTan NPOLEHTHaA Mapa U NMPOLLEHTHbIN Cnpaz, 6aHKOB BTOPOTO YPOBHA MO COCTOAHMIO Ha 1 okTABpA 2018 roaa coctasnam 5,11% n
4,04%, cooTBeTCTBEHHO. M0 COCTOAHMIO Ha 1 oKTABPs 2018 roaa 6aHKOBCKMI cekTop KasaxcTaHa npeactasneH 28 6aHkamu. B cooteeTcTenm ¢ H 6aHka ot 18 ceHTAbpa 2018 roga 6b110 NPUHATO
pewenue o amwennn AO "BaHK AcTaHbl" MLEH3MM Ha NpoBeaeHue 6aHKOBCKMX U UHbIX onepaumii. Takke ot 28 ceHTabpsa 2018 roga NpekpaLLeHo AeNcTBUe NNLEH3NK, BblgaHHOM AO " " Ha n
VMHBIX ONepaumii U AEATE/ILHOCTU Ha PbIHKE LieHHbIX ByMar, B CBA3M C 06POBO/IbHBIM BO3BPATOM.

Memounuk: Msmepepac

Mupogble poHAOBbIE PbIHKKM

Muposble $OH/0BbIE MHAEKCHI MO UTOraM TOPTOB B MATHWLLY 3aKPbIUCh B KPACHOW 30He, B YaCTHOCTM aMepuKaHCKUiA nHaekc S&P 500 noHusunca Ha 1,7% zo 2 659 n., nhaekc NASDAQ - Ha 2,1% ao 7 167 n., unaekc Dow Jones - Ha 1,2%
A0 24 688 n., dpaHLy3ckuit nHaekc CAC-40 - Ha 1,3% f0 4 967 n., Hemeuruit nHaekc DAX - Ha 0,9% po 11 201n. u 6putanckuin uHaekc FTSE 100 Ha 0,9% A0 6 940 n. AMepukaHcKkue GOHA0BbIE MHAEKCHI CHU3WAWCH W3-33 YAELEBNEHNA
aKuMii KOMNaHUIi TeXHONOTUYECKOTO CEKTOPa CTPaHBl, TakiX Kak Amazon u Google, Ha GpoHe Ny6MKaLMM GUHOTUETHOCTEN, KOTOPbIE OKAa3aMCh XyXKEe OXMAAHMIA pbiHKa. Tak, BbIDYYKa OT NpoAax Amazon 3a TPeTuii KBapTan Tekyulero roaa
Bblpocna Ha 29,3% Ao 56,6 mapa. aonn. CLUA, npotve nporHosa 4o 57,1 mapa,. gonn. CLUA u kBapTanbHas Bbipydka Alphabet ysennunnacs Ha 21% ao 33,74 mapa. gonn. CLUA npoTtus nporHosa 8 34,04 mapa. gonn. CLWA. Kpome

TOrO, MHBECTOPbI OLLEHWBAIOT HEOAHO3HaYHble cTaTgaHHble no CLUA, B yactHocTu poct BBIM CLUA 3a TpeTuid kBapTtan y ropaa npo, N NPUPOCT nokasaTena Ha 3,5% npu nporHosax pocTa Ha 3,3% nocne noavema Ha 4,2%
BO BTOpOM KBapTane 2018 roaa u nHAEKC noTpebutensbckoro Aosepus MuunraHckoro yHueepcuteta B CLUA B okTaBpe cHU3MACA ¢ CeHTABPbCKOro yposHs 99 nyHKTa Ao 98,6.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK
Mo uToram ToproB B NATHULLY poccnncmn $OHA0BbIN PbIHOK 3aKPLINCA CHINKEHMEM BC/IEZL 33 MUPOBBIMM GOHZOBLIMM NNOWAAKAMM, 3 TaKKe Ha GOHe 0CNaBneHnA POCCMIACKOTO PY6As NPOTUB OCHOBHbIX MUPOBbIX Ba/kOT. B iaepax

CHWKEHUA BbICTYNUAM aKLUK 0 (-2,29%) ypruyeckoro (-2,15%), u TeneKommyHuKaumoHHoro (-1,51%) Ci b akumm M (-4,3%), ANPOCA (-3,6%), Poccereii (-3,6%), Meuena
(-3,4%), C6epbanKa (-3,1%), AGK CucTema (-2,9%), HopHukens (-2,3%), Cesepcranm (-2,1%), Fasnpoma (-2%), TaTHedTv (-1,9%), BTE (-1,7%), NYKOWNa (-1,1%). Tak, akumm JIYKOW/la cHusnamch Ha doHe nyBaukaumm puHaHCOBOIM
OTYETHOCTM 3a AessATb mecAues 2018 rosa, COrMAcHO KOTOPOW YucTas Npubbinb KomnaHum no PCBY cHuaunack Ha 4% A0 103,5 mapa,. py6. N0 CpaBHEHMIO C aHANOTUYHBIM NEPUOAOM roga. U3 cobbITHit

OTMETUM, 4TO B NATHULY NpowNo 3aceaanue LG PO, Ha KOTOPOM POCCUACKMIA PEryNATOP 0XMAAEMO COXPaHMA KNIOYEBYIO NPOLLEHTHYIO CTaBKy Ha YpOBHe 7,5% ro0Bbix, npu 3Tom LB 0CTaBun HensMeHHBbIM CBOIA NporHos no pocty BBM Ha
2018 rop B uHTepsane 1,5-2%, a Ha 2019 roa — B uHTepsane 1,2-1,7%. B pesynbtate uHaekc PTC ymeHblmnca Ha 2,00% Ao 1 098 n. u uHaekc MMBB noHusunca Ha 1,65% Ao 2 293 n.

Memounux: Bloomberg

Hedto

B TeyeHue TOProsoro AHA HepTAHbIE KOTUPOBKM AEMOHCT| ct , OAHAKO b B 3€1€HOW 30He, B YaCTHOCTW CTOMMOCTb CEBEPOMOPCKOI HedTu mapku Brent ysennumnnack Ha 0,9% Ao 77,62 aonn. CLUA 3a 6app. 1 ueHa
nerkoit amepukaHckoit Hedptn WTI nosbicunach Ha 0,4% Ao 67,59 gonn. CLUA 3a 6app. MoaaepKy HedTAHOMY PbIHKY OKa3ano npeacronliee BBeAEHWE amMepUKaHCKMX CaHKLMIA B OTHOLWEHUM MpaHa, npegycmaTpusatolme, B

YACTHOCTM, 3aNpeT Ha 3KCMOpPT HedTH, BCTyNatoT B cuny 4 HOABPA Tekywero roga. OAHAKO CTOUT OTMETUTb, YTO MHOTUE CTPaHbI, BKOYan CayA0BCKyo Apasuio 1 POccuio, 3asBUAN O CBOEN rOTOBHOCTU YBEINYUTL A06bIMy HEDTH, YTOBbI
KOMMEHCMPOBATb CHUMKEHME NPEANIONKEHUA HA PbIHKE. YYaCTHUKM PbIHKA OMAcatoTes, 4To pocT A06bIun T yTo K M36bITOYHOMY NPEANOKEHWIO HA PbIHKE.

Memostux: Bloomberg

Baniora
Kypc TeHre k gonn. CLUA ocnab Ha 0,19% u coctasun 368,57 TeHre/S1.
Kypc poceuiickoro py6asi no otHowerwuio k gonn. CLUA ocnab Ha 0,14% u coctaeun 65,69 py6.
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
8 M/IH.TEeHre Mmecay Hau.roga
BTG 004 1445828 -1,68% 0,0412 -13,21% -24,47% 23,67
7
rasnpom 152,50 24,34 -2,02% 159,27 -4,25% 16,86% 26,11
6 Tasnpom neft 369,80 021 -0,62% 356,00 3,88% 51,50% 42,62
TMK HopHukens 10 650,00 0,20 231%  11886,00 -10,40% -1,84% 28,42
5
Tiykoiin 4888,50 1,09 1,10% 482850 1,24% 46,60% 45,34
L, HMK 158,72 2,82 1,42% 171,56 7,48% 7,81% 29,12
MMK 6,87 8,38 0,11% 50,49 7,16% 11,97% 25,75
3 Meven 89,40 057 -3,35% 104,20 -14,20% -39,49% 18,59
Meragon 585,00 0,03 0,15% 565,90 3,38% 14,06% 55,71
2
PocHedTs 453,30 2,89 1,11% 458,50 -1,13% 55,51% 29,03
1 pocrenekom 69,77 5,18 -0,33% 70,50 -1,04% 9,19% 44,97
“ H‘ ‘ Ll H ‘ ‘ | ‘H | ‘ ‘ CypryTHedreras 26,38 12,03 -0,49% 27,51 -4,11% -5,41% 25,00
1 1T T AN T L TR 1 S
10.2017 27.01.2018 27.04.2018 27.07.2018 TatHedTo 762,10 0,90 -1,85% 813,30 -6,30% 59,17% 25,27
Pycruapo 053 844,75 0,47% 0,63 -15,32% 26,67% 6,62
JNlupeps! pocta U nageHus
Hosatak 1036,40 0,63 1,39%  1107,00 -6,38% 52,93% 30,46
NVTKq.L B o Cesepcrans 994,50 0,63 2,07%  1064,00 -6,53% 12,07% 29,37
Ypankanuii 84,00 0,09 -0,36% 82,80 1,45% -28,51% 58,33
SIBNg.L -0,1% I
Inter RAO/d 3,72 56,08 0,95% 213 -9,93% 9,41% 35,94
POLYP.L o5 [N OCK E3C 015 106161 -1,36% 017 -10,51% -8,05% 33,58
i CBepbank, a0 181,00 92,87 -3,06% 195,79 -7,55% -19,63% 38,90
oo,
Y |
1 CBepbank, an 156 554 -2,84% 167,26 -6,59% -17,33% 38,51
HYDRq.L -0,6%
NLMKg.L oz [N
RosyaL o I
VTBRq.L -0 [
leno3uTapHble pacnucku (USD)
maGNgL .04 [ Henosmmapnue pacnucen (U5D)
O6vem, Usm. 3a Usm. ¢
J Komnauusa 3Hau., TeHre WU3m. 33 geHb [ICEERL RSI*
mn Hre Mmecay Hau.roga
svsTaL -2 [
BT Bank 1,24 1,59 -0,96% 1,3500 -8,30% 32,35% 43,44
Fasnpom 4,65 11,18 -1,26% 4,8666 -4,44% 5,45% 26,77
GAzPa.L 12 I
rasnpom NEFT 27,80 0,02 0,10% 26,7000 2,12% 29,30% 40,72
LKOHyq.L 3 [ MMC NORIL NICK 16,06 2,42 -3,87% 17,9840 -10,70% -14,30% 32,38
Nykoitn 73,96 1,22 133% 73,2666 0,94% 29,25% 46,25
ROSNa L - [ NOVOLIPETSK 23,81 0,18 0,83% 26,2872 -9,44% 6,71% 27,70
| PISC MAGNLS/d 9,05 030 -1,00% 9,9110 -8,66% -7,05% 28,13
TATNAG L 20 I
Meuen PAO 2,70 0,05 -2,53% 3,0600 -11,76% -48,67% 27,96
- 25 PocHedTs 6,89 483 1,43% 6,8987 -0,14% 38,05% 37,7
Pocrenexom 6,40 0,05 -0,96% 6,4500 -0,78% -1,99% 50,79
NKELyq.L e 000 | CypryTHedTeras 3,96 0,56 0,57% 24,1118 -3,78% -16,09% 35,44
1 TatHedto 69,31 037 2,00% 73,9962 -6,33% 40,13% 31,89
PISC RUS 0,76 0,70 0,57% 0,9080 -16,52% -36,83% 25,57
Hosatak GDR 164,44 0,10 064%  166,5208 -1,25% 36,80% 29,58
‘ ‘ ‘ Monumeran INT 719,94 1,96 0,53%  639,8000 12,53% 21,79% 87,97
-5,0% -4,0% -3,0% -2,0% -1,0% 0,0% 1,0% PISC SEV. REGS 15,10 036 -1,15% 16,1980 -6,80% -1,84% 33,08
C6epbank RUS 11,12 14,61 -3,96% 12,0948 -8,10% -34,35% 40,28
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[

27.10.2017

[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

27.01.2018

27.04.2018

27.07.2018

2024

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, GeccpouHble
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2044

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

[LoxoaHocTb, %
(cnpoc/npean.)

3,893/3,768
4,229/4,119
5,062 / 5,001
5,217 /5,159
4,163 /2,878
4,663 / 4,496
5,285 /4,96
4,639/ 4,537
6,728 /6,64
5,058 /4,816
2,181/0,313
2,614/1,954
6,36/6,285
9,255/8,945
9,457/9,247
5,7/1,136
10,408 / 10,041
11,41/10,801
4,584 /4,482

0/0

35

25 -

05 -

0
27.10.2017

ean. Liera,

100,43
105,78
98,63
119,93
104,63
98,50
105,75
99,45
92,87
98,98
101,34

104,28

108,90

115,63

112,00

99,95

86,50

93,38

105,83

92,84

27.01.2018

~——BPK 2022

Cpepy

1340,89

27.04.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

27.07.2018

3a aeHb 3a mecay C Hay. roga
0,00% 5,28% 17,34%
0,00% 7,27% 22,19%
0,20% 4,85% 13,47%
0,00% 3,64% 10,11%
-0,29% 0,00% 3,88%
0,00% 1,34% 31,69%
0,00% 0,60% 10,96%
0,44% 6,07% 27,53%
0,00% 3,46% 2,81%
0,00% -2,98% 14,02%
-9,26% 2,08% -62,02%
2,14% 0,84% 3,46%
0,16% 1,30% 10,85%
-0,03% -1,02% -9,98%
0,00% 1,11% -3,59%
0,18% 44,24% 5,96%
0,10% 1,86% 2,92%
0,34% -69,44% -69,36%
0,22% 3,46% 19,73%
0,00% 0,00% 3494,88%
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MoHuTop PbiHKa

29 okTA6ps 2018 .

Centras
SECURITIES

0 T
27.10.2017 27.01.2018

QAata

27.04.2018 27.07.2018

PO

[AoxoaHocTb,

[

27.10.2017

27.01.2018

27.04.2018

27.07.2018

23

e cpeaH. [loxoaHocTH

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
as Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

norawexua
24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

(cnpoc/npean.)
NULL / NULL
3,479/3,427
3,889/ 3,698
0,54/0,285
4,262/ 4,105
4,368/ 4,255
5,024 /4,926
4,585/ 4,437
5,497 / 5,447
5,507 /5,464
1,647 /0,952
5,018/4,857
6,671/6,325
3,952/3,852
4,46 /3,942
4,903 /4,77
5,577 /5,506
6,346 / 6,301
6,344 /6,273

5,043 /4,916
4,982/ 4,777
5,094 /4,901
5,033/4,989
5417/5
18,769 / 10,559
18,926 /18,903
5,463 /5378
5,626 /5,468
7,632/ 7,467
11,139/10,757
7,039/ 6,097
5,81/5,618
5427 /5,11
5,787 /5,641
8,851/8,133
5,606 /5,042
5,246 / 4,897
5,263/5,124
8,851/8,133
NULL / NULL

100,10
100,00
101,74
106,00
101,00
102,45
159,00
109,29
102,00
105,25
105,18
102,38
100,63
100,49
102,38
100,38

95,75
122,53

110,69

98,34
98,31
97,56
97,78

105,88
98,88
95,96
98,95
98,81
97,98
95,30

100,20
97,15

106,75

100,88
99,95

101,65

100,79

102,50
99,95

104,50

0,00%
0,29%
0,80%
2,50%
2,70%

-0,23%
0,20%

-0,44%
0,37%
0,00%
0,00%

-0,20%

-4,41%
0,00%

0,71%

0,41%

-0,89%

-0,16%
0,00%

-0,20%
-1,21%
-0,20%
0,80%
0,00%
-1,35%
0,21%
0,91%
-0,18%
0,67%
-0,64%
35,46%
0,17%
0,00%
0,00%
0,00%
0,19%
0,20%
0,38%
0,00%
0,00%

3a mecay,

0,00%
1,77%
1,88%
-10,87%
3,47%
2,38%
0,20%
5,62%
2,63%
2,62%
-9,72%
2,49%
-7,28%
-1,52%
-2,33%
0,00%
-1,77%
-0,16%
-0,79%
6,18%
-2,20%
-0,99%
-3,28%
-7,62%
-44,39%
-73,95%
0,37%
2,02%
-2,83%
0,37%
23,50%
3,07%
-2,41%
-0,35%
1,92%
-9,06%
-6,97%
-1,70%
1,92%
0,00%

C Hau. ropa
-17,03%
50,66%
46,33%
57,69%
41,69%
31,40%
23,33%
41,38%
14,44%
15,09%
47,73%
38,76%
91,18%
83,96%
82,61%
29,41%
25,62%
20,61%

18,39%

34,23%
30,48%
31,23%
31,84%
53,69%

206,93%

183,51%
26,34%
28,18%
52,22%
62,22%

-72,39%
39,95%
38,32%
34,35%
10,55%
46,15%
42,82%
52,20%
10,55%

0,00%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2450
UnaeKc 3Hauenme Mam.sapgewb  LlewalM  Msm.3a mecaudam. c Hau.rogi 52W MIN  52W MAX
2950 2400
2900 »350 DJIA 24 688,31 -1,2% 26 385 6% 0% 23271 26 828
2850 2300 S&P 500 2 658,69 -1,7% 2906 9% 1% 2565 2931
2800 2950 NASDAQ 7167,21 2,1% 7990 -10% 4% 6699 8110
2750
2200 FTSE 100 6939,56 -0,9% 7511 -8% -10% 6889 7877
2700
2150 CAC 40 4967,37 -13% 5513 -10% 6% 4953 5640
2650
2600 2100 DAX 11200,62 0,9% 12386 -10% -13% 11192 13 560
2550 2050 PTC 1098,31 -2,00% 1161 -5% -5% 1043 1325
2500 2000 MOEX 2293,22 -1,65% 2427 -6% 9% 2064 2494
19.07.2018 21.08.2018 23.00.2018 26.10.2018
Hang Seng 24717,63 -1,1% 27817 -11% -17% 24718 33154
——S&P500 —— KASE
KASE 2196,93 -0,4% 2183 1% 2% 2038 2533
90 Nikkei 225 21184,60 -0,4% 24034 -12% 7% 20618 24271
85
Shanghai Comp. 2598,85 0,2% 2807 7% -21% 2486 3559
80
ASX 200 5 665,20 0,02% 6192 -9% 7% 5664 6352
75
I KOSPI 2027,15 -1,8% 2339 -13% -18% 2027 2598
o S&P SENSEX 33349,31 -1,0% 36542 9% 2% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 77,62 0,9% 81 5% 16% 60 86
19.07.2018 21.08.2018 23.09.2018 26.10.20 WTI (6app) 67,59 04% 7 % 1% 4 %
Brent (6app) 300070 (Tp.yHLY) 1232,50 0,3% 1194 3% 6% 1176 1362
1240 Cepe6po(Tp.yHu) 14,64 0,5% 14 2% -14% 14 18
1230
1220 NAT GAS MAY18/d 3,19 0,5% 3 5% 8% 3 4
1210 HG COPPER APR8/d 2,74 0,2% 3 2% -16% 3 3
1200
1190 YpaH (¢1) 27,85 0,2% 27 1% 17% 20 28
1180
1170 MnatuHa(Tp.yHu) 830,00 0,9% 821 1% -10% 763 1013
iiig WHEAT SRW MAY8/d 505,25 3,7% 518 2% 18% 387 575
1140 ICE SUG11 MAY8/d 13,84 0,9% 10 40% 9% 10 15
19.07.2018 21.08.2018 23.00.2018 26.10.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,16 -1,28% 2,12 2,17% 71,53% 0,96 2,21
1-netmne 2,63 -0,83% 2,58 1,82% 51,18% 1,42 2,67
2-nethne 2,81 -1,85% 2,83 -0,60% 48,60% 1,58 2,91
5-nethne 2,91 -2,45% 2,96 -1,72% 31,48% 1,98 3,07
10-nethue 3,08 -1,91% 3,06 0,49% 27,58% 2,31 3,23
30-netHne 3,32 -0,96% 3,19 3,89% 20,94% 2,69 3,40
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 368,57 0,19% 360,37 2,28% 10,75% 318,66 380,57
360 EUR/KZT 418,29 -0,20% 423,04 -1,12% 4,92% 380,49 441,58
350
300 GBP/KZT 471,67 -0,34% 474,37 -0,57% 5,29% 435,09 495,82
330 USD/RUB 65,69 0,14% 65,87 -0,27% 13,92% 55,59 70,52
320
310 EUR/USD 1,1401 0,24% 1,17 -2,87% -4,96% 1,13 1,25
300
19.07.2018 21.08.2018 23.09.2018 26.10.20 GBP/USD 1,28 0,12% 1,32 -2,56% -5,04% 1,27 1,43
ker= USD/IPY 111,89 -0,45% 112,72 -0,74% -0,69% 10472 11453
» USD/CNY 6,94 -0,07% 6,88 0,96% 6,70% 6,26 6,95
70 USD/CAD 1,31 0,28% 1,30 0,68% 4,20% 1,23 1,33
65 AUD/USD 0,71 0,21% 0,73 2,23% -9,06% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 612,37 0,00% 561,40 9,08% 156,50% 229,62 834,52
19.07.2018 21.08.2018 23.09.2018 26.10.201
UsD/RUB Poccus 147,89 0,00% 149,83 -1,29% 25,99% 101,95 179,26
119 Typuwa 386,21 0,00% 372,66 3,64% 131,82% 155,20 582,02
118 Tepmanma 12,18 0,00% 10,88 11,95% 23,40% 8,62 12,95
117
116 Tpeunsn 388,76 0,00% 373,47 4,09% -2,94% 247,12 484,47
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AMHBMMKB BaNKOTHLIX Nap
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuum KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnmuax Ha cTp. 1 1 2 yKasaH o6bem Topros B , B KOTOPOM aKumu, Ha rpadukax yKasblisaetca
06bem Topros B KomyecTse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin Bbilue CPeAHero 3HaueHuA Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBOMLI I YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbinn B 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (D) NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaHa. 3HayeHue Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbiwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit lenaptrameHt

LOunpexrtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz 24.10.2018 ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneynanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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