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AKummn aHa Axumn KASE
KZTO Komnanua 3Hau., TeHre ey U3m. 3a aeHb Uena 1M CEben CED,E RSI*
M/IH.TeHre mecay Hay.rona
1800
1600 Kaz Minerals Plc 4+ 3225,00 0,88 0,2% 3195,00 0,94% 27,47% 31,99
1400 yanpik BaHk ¥ 104,02 0,85 -2,8% 112,01 -7,13% 3,60% 31,06
1200
1000 Kasaxtenekom, ao + 25 637,99 40,84 2,6% 29 499,99 -13,09% -23,47% 37,25
800  Kasaxtenekom, an 12 500,00 0,15 0% 11 900,00 5,04% -2,34% 45,69
600
BaHk LieHTpKpeant + 235,81 5,03 -0,7% 233,01 1,20% 0,68% 50,58
400
200 Keell 4 195990 1,40 1,5% 2010,00 -2,49% 5,94% 56,50
sl Lo PO | R sttt
:04.2018 30.07.2018 30.10.2018 30.01.2019 KasTpaHcOiin + 1264,00 3,95 -1,3% 1395,00 -9,39% -5,81% 17,18
KETOK + 1658,87 318,72 -1,5% 1712,89 -3,15% 3,64% 60,36
KAZLN JAeno3utapHble pacnucku (USD)
1200
Komnauua 3Hau., TeHre o, U3m. 33 aeHb Uena 1M L) LILNG RSI*
M/IH.TeHre mecay Hau.roga
1000
Xanblk BaHk 11,60 0,19 0% 11,55 0,43% 12,09% 49,15
goo  Keell 4,89 0,02 0% 4,89 0,00% 2,95% 50,00
600
Akuum (GBP)
400
06bem, U3m. 33 Usm. ¢
Komnanua 3Hau., TeHre U3m. 3a geHb Uena 1M RSI*
MAIH.TeHre mecay Hau.ropa
200
‘ ‘ ‘ H ‘ ‘ H “ ‘ ‘ ‘ h ‘ ‘ H “ “ ‘ “ h ‘ ‘ H ‘ ‘ ‘ ‘ H h “ ‘ H H ‘ ‘ h‘ H H “ ‘ ‘ ‘ Kazwneralsp‘c ‘ o - - o - o ”
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KACE

nVIAephl pocTta un nageHua o o
KasaxcraHckuit poHA0BbIN MHAeKe KASE No UToram BYepallHUX TOProB 3aKpbinca HebonblmMm

CHUKeHWeM. TaK, 3HaueHue nHaekca KASE cHusunoch Ha 0,25% a0 2 334,62 n. O6bem cAenok ¢

KZTk KZ AKLUMAMM, BKAIOYEHHBIMM B NPeACTaBUTEIbCKUI CMMCOK MHAeKca KASE, B NOHeAebHUK BbIpoC
OTHOCUTENbHO NPeApIAYLLErO TOProBOro AHA B 4,7 pasa u coctasun 371,7 maH. TeHre (973,2
. Tbic.4onn.CLUA).
. CHUKEHWE NPOAEMOHCTPMPOBaaK akuum barka LleHTpKpeauT (-0,7% 40 236 TeHre), akumm
HedTeTpaHCNOPTHOM KOMNaHUW KasTpaHcoitn (-1,3% 40 1 264 TeHre), akLuu 31EKTPOIHEPreTUYeCcKoi
GBKZMS.KZ Komnanum KETOK (-1,5% Ao 1 659 TeHre) u akuun HapoaHoro baHka KasaxcraHa (-2,8% fo 104
TeHre). POCTOM 3aKpbIanch akumn megeaobbisatoleit komnaHuu Kaz Minerals (+0,2% o 3 225
TeHre), akuum cotosoro onepatopa Keell (+1,5% o 1960 TeHre) u akLmMmM TeNEKOMMYHUKALMOHHOM
KZTK_p.KZ KomnaHum Kasaxtenekom (+2,6% no 25 638 TeHre).
CCBN.KZ
KZTO.KZ
KEGC.KZ
HSBK.KZ 2,8%
-4,0% -3,0% 2,0% -1,0% 0,0% 1,0% 2,0% 3,0%
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Hosoctu Kasaxcrana

Poct skoHOMMKM B cTpaHax Kaekasa u LIA B 2019-202rr 6yaeT cTabunbHo AepiKaTbea Ha ypoHe 4,1% - MBO...
Temnbl 3KOHOMMYECKOTO POCTa B peruoHe Kaskasa 1 LieHTpansHoi Asum (KLIA) ocTaloTcs CTaBuAbHBIMM, HO BCE el CUWKOM HUSKMMM /1A TOTO, YTOBbI CO BpeMEeHeM NOBbICUTL YPOBEHD JKU3HM, TOBOPUTCA B anpe/ibckom BlonneTteHe
n3aaHua MBO® "MepcnekTnsbl pa3sBUTUA PErMOHaNbHO 3KOHOMMKK". "'C y4eTOM NPOrHo3Mpyembix Ha 2019 1 2020 rozbl TEMNOB S3KOHOMUYECKOTO POCTa Ha YpoBHe 4,1% nepcneKTusbl pa3suTUA pernoHa KLIA NpakTUYecKu He U3MEHUAUCH NO

CPaBHEHWIO C TEMNamMu pocTa B pasmepe 4,2% B NPOLLIOM rogy", - OTMeYaeTcs B AOKyMeHTe. HECMOTPA Ha TO, YTO CHUXKeHWe LeH Ha HedTb 1 ocnabnexue 4ECKMX WB B CTpaHax, OCHOBHbIMM TOProBbIMM
napTHepamy per1oHa, Kak ommnaetcﬁ NPUBEAYT K 3aMe//IeHNI0 POCTA, CBA3AHHOTO C HETAHBIM CEKTOPOM, B OCHOBHOM OHO BY/ET KOMMEHCHM POBATLCA 33 CYET BOCCTAHOB/IEHMA TEMMOB POCTa HeHeTAHOTO CeKTopa B KasaxcTaHe, a Takke
Ao6biun rasa B Asepbai, B pernoHe KLIA B Lienom naeT Ha y6binb, B pycne ] 0 pocTa U Cl ueH, 3ameananch ¢ 8,2% B 2018 roay no 7,8% 8 2019 roay v 6,4% B

2020 ropty. "CHUKeHME MHGAALMN OTKPBIBAET BOIMOKHOCTU NS CMATYEHUA LEHEKHO -KPEANUTHOM NOIMTUKM B CTPaHAX-MMNOpTepax HehTH 1 rasa (Apmenus, [py3us, TamxukucTa) u B Asep6aliskane. B cTpaHax, sKCNopTUpyloumx HedTs 1
ra3, MeHblle BO3MOXHOCTEN /1A CMATYEHNSA AEHEKHO-KPEAUTHON NOAMTMKM, TaK Kak OGULMaNbHbIE OPraHbl CTPAH NbITAIOTCA YDABHOBECUTH JaBNIEH e Ha KyPCbl BA/IOT, B TOM YMC/IE OT NOHUKEHMA LieH Ha HeTb, 1 obecnednts
CTabUNBLHOCTb LieH", - OTMeYaeTcn 8 GlonneTeHe. "HeCMOTPA Ha TaKOM B LLEIOM CTaBUNbHBIN NPOTHO3, BO3MOXHA MaTepUaM3aLnA HECKOILKUX PUCKOB. CHUKEHME TEMNOB POCTa B CTPaHax — NapTHepaX No TOProB/e y)Xe 0Ka3ano
BO3zeiicTBME Ha KLIA, 0COBEHHO Yepes MexaHMU3Mbl AieHEKHDIX EPEBOAOB, 1 OHO MOXKET elle GO/bUE YCUNTLCA B YCIOBUAX 3aMe/A/IEHMA TEMMO B MMPOBOTO 3KOHOMUHECKOTO PocTa. Kosle6aHuA LieH Ha HehTb MOTYT MMETb HeraTuBHble
NOCNIEACTBA AN1A CTPAH, KOTOPbIE B 3HAYUTE/ILHOI CTEMNEHM 3aBUCAT OT LieH Ha Gup)KeBble TOBapbI. Bosiee TOTo, PacTyLan HANPAXKEHHOCTb U $aKTOPbI HEONPeAENEHHOCTY B 06/1aCT MUPOBOI1 TOPrOB/IM MPOACIKAIOT CTaBUTL NOA YTPO3y
KOHOMMUECKIME NepCnekTUsb”, - Npeaynpexaaior 8 MBO.

Hemounuk: Mimepdarc
"WUuTtep PAO" npopact 50% y ¥ FP3C-2 "CampyK-IHep!
MAO "UHTep PAO" HaxoauTca B npoLiecce npogaxu 50% AO "CraHuua Sknbactysckas [PIC-2" kasaxcraHckoit AO "CampyK-3Hepro", coobwmn "UnTepdakcy" npeacrasutens "Uutep PAO". "OHa (caenka - Ud) mHorodakTopHas 1 Tpebyet
MHOXeCTBa 0Z06PEHUiA, B TOM YKC/E CO CTOPOHbI BAHKOBCKMX CTPYKTYP. B TO e BpeMA Mbl rOTOBbI eLUE Pa3 NOATBEPAMTS, HTO PACcCUMTLIBAE M 3aBEPLUMTL BCE NPOLEAYPbI M COFNACOBAHNA 40 KOHLA TeKylilero rofa", - ckasan oH. Mo cnosam
npe, ens iicKow aHepr "Campyk" aBnaetca Haubonee NOTMYHBIM NOKYNaTeNAM AAHHOTO aKTUBA, Y4UTbIBAA, YTO OH yXKe BnageeT 50% aKuuii aneKTpocTaHLmm. PelueHne o Bbixoae U3 Ikubactysckoit FPIC-2 cBA3aHo ¢
HamepeH1eM CKOHLEHTPUPOBATLCA Ha PaboTe Ha CBOEM K/IYEBOM pbiHKe - B Pocciu, noAcHMn npeacTasutens "Mutep PAO". Ho npu sTom
"UnTep PAO" NOHMMAET, 4TO PasBUTME NPOEKTA CTPOMTE/ILCTBA TPpeTbero 610ka GyaeT HO npu ogHOM cobeT , MPEACTABAAIOUMM FOCYAAPCTBEHHbIE MHTEpeCh! KasaxcTawa, A406asun oH. Mpeactasutens "Untep
PAQ" He Ha3Ban cymmy rotoBaLLeiica caenku. Panee B ceoem otyeTe no MC®O 3a 2018 1. "UnTep PAO" yKasana, 4To CTOMMOCTb NPUHaA/Iex allieil KomnaHum Aonu B "Iknbactysckoii FPIC-2" cHusmnacs Ao 1,74 mnpa, py6. MowHocTb
3kunbacTysckoit FPIC-2 coctasnaeT 1000 MBT (aBa sHepro6aoka no 500 MBT). CTaHUMA Ha NapUTETHBIX Ha4anax NpuHaanexut "MHtep PAO" n " Campyk-dHepro" (BXOAMT B CTPYKTYpPY Ka3axcTaHCKOro rochoHAa HaumnoHanbHoro
6narococtonHua "Campyk-KasbiHa"). "MHTep PAQ" ynpasaset aktusamu 8 Poccuu, a Takke 8 EBpone u CHI. YcTaHOBA@HHaA MOLLHOCTb 3/1€KTPO CTaHLMIA KOMNaHuK - 32,5 MBT. KoMnaHus ABAAETCA ONepaTopom 3KCNOpPTa-MMnopTa
aneKTpo3Heprun. KpynHenwnii naket 8 "WUnTep PAO" OAO "PocHedrteras" - 27,63%. pynna "®CK E3C" (MOEX: FEES) snageer 18,6%, #ickuit nakeT 20,09%, y NAO "Pyclnapo”-4,92%, free
float - 28,79%. AO "Campyk-3Hepro", co3aaHHoe 8 2007 rofly, BXOAUT B CTPYKTYPY Ka3axCTaHCKOro rochoHaa 0 6nar na "Campyk-K ".B AO "Campyk-IHepro" Bxogat TOO "dkubactysckan [P3C-1", AO
"Ycrb-KameHoropckan MC", AO "ByxtapmuHckas 3C", AO "LllapaapuHckas 3C", AO "MoiiHakckaa MC",
AO "Anma-aTMHCKUe aneKTpudeckue ctaHumumn”, AO "Aktobe T3L", AO "CraHuma Skubactysckaa FPIC-2", AO "Lynb6uHckas M3C", AO "Banxaluckas TIC".

Nemosuk: Mrmepdarc

" " pi $100 mnu IX i i ner...
"Kasreonorua" s 6. i rogbl n. py p $100 MAH B reonor coobwmna B npecc-cnyx6a HaukomnaHuu. "B nnanax "Kasreonornn" Ha 6amkaiilume roabl OBECTM CyMMY NPUBAEKAEMbIX B
reonorc WH: 1X # 4,0 $100 MAH. [1nA 3TOrO B HACTOALLEE BPEMA BEAYTCA Neperosopbl 0 COTPYAHUUECTBE C MHBECTO pamu U3 AnoHuu, UpaHa, Typuuu, CuHranypa, LLiseiiuapuu, Bpasunuu, OxHoOM

Adpukn, Cayaosckoit Apasum, KaHaabl, OxHoM Kopew, Yunu, Kutas, Asctpanuu, KaHagbl, Poccumn”, - rosoputes B coobuyeHni. Kak roBoputca 8 uHpopmaumu, 6aarogaps GUHaHCOBbIM BIMBAHWUAM WHOCTPAHHBIX MHBECTOPOB B HAcTosALee
BPEMA BEAYTCA re0/0ropasseA0UHbIe PaboThl Ha 6 yacTKax: passeaka MeaHO-MopPGUPOBLIX PyA Ha yuacTke KopraHTac v Ha Banxaw-CapbiwaraHckoii niowaan 8 KaparaHamHckoii o6acty (6purakckas Rio Tinto); passeaka 61aropoaHbix u

LBETHbIX META/N/I0B Ha BeCLIOKUHCKOI Naowaam 8 KaparaHanHcKoi o6nacty (| Ulmus Fund); 30/10TOC! PYA Ha y4acTke Mait TB BbakaHacckoWn " nna "
30/10TOCOAEPHKALLUMX PY/, Ha y4acTKe CypoBCKuMit B BocTouHo-KasaxcTaHckoit o6nactu (DTK Metals and Mining B.V., BxoauTt 8 Typeukwuii Yildirim Holding); rocyaapcrseHHoe reonoruyeckoe usyyeHue Heap Ha yqactke Llekapa B KoctaHaiickoit
obnact ( ickuit Polymetal). O6uwasn WaAb reoN0rM4ecKoro usy " M0 NPOEKTam HeApo c KOMMa HUAMK T 0KOA0 20 ThiC. KB. KM. Mexay Tem, Cymma NpuBaeKaemblx MHBECTULNI

TONbKO HA MOUCKOBOIA CTaANM MO 3TUM 6 NPOEKTaM COCTaBMT, No pacyetam "Kasreonorun”, nopaaka 20 Mapg TeHre, U3 KOTOPbIX Ha KoHew, 2018 roaa npusneyeHo 6 mapa. B 2019-2020 rogpl NaHUPYeTCA HauaTb reos0ropassesxy eue no 15
NpoeKTam ¢ 3apybexxHbiMmu nHBectopamu. Mo AaHHbim "Kasreonoruu', o6uumii 06bem MHBECTULMIA B reonoropasseaky Kasaxcrana 8 2018 rogy coctasun 3,5 mapg TeHre, 4To Ha 5% 6onblue, yem 8 2017 rogy.

Mcmounuk: Mimepgarc
KAMA3 moxeT cosaatb 8 KasaxcraHe ewe ogHo CM ans BbINycKa HOBbIX i "
MAO "KAMA3'" MOXeT CO3AaTb elite OAHO COBMECTHOE NPEANPUATUE A/1A BbINYCKA HOBLIX MOAE/IEN TPY30BbIX aBTOMOGHAEN M C 7 TEXHUK M B rOBOPUTCA B COOBLEHIM NPecc-CAyEbl komnanun. Komnanms
HANOMMHAET, 4TO Ha NPOWoit Heaene B Mockse 6b110 NOANMCAHO NATUCTOPOHHEE COTALLIEHIE O COTPYAHUYECTBE MO PA3BUTMIO IPOU3BOACTBA aBTOMOGM/ILHOI TexHMKN "KAMAS" 1 KOMNOHEHTOB ANA Hee Ha TeppuTopuK KasaxcraHa.
"CTOpOHbI HAMepeBaloTCA PACCMOTPETb BO3MOXHOCTb CO3/jaHNA COBMECTHOTO N WA, 3aperuct 0 B KasaxcTaHe, ¢ yqactuem TOO Tobolkz u MAO "KAMA3" unn AO "KAMA3-UHXUHUPUHT" (coBMecTHOro npeanpuata NMAO
"KAMA3" 1 AO "t "'). [leATeNnbHOCTb COBMECTHOro NpeAnpuATUA ByAeT HanpaeaeHa Ha paclumpe Hue Mop,enbnoro pAAa rpy3oBbix aBTomobuneit "KAMA3", 8 Tom Yncie 33 cHeT NPOM3BOACTBA
B i " 0 TPaHCNOPTa KaK 417 BHYTPEHHErO pbiHKa KasaxcTaHa, Tak 1 18 peau3alim Ha SKCNOPTHBIX PbIHKaX'", - FOBOPUTCA B npecc-pennse. Kpome Toro, "KAMA3" pacecmotput
BO3MOKHOCTb /IOKaNN3aLUK Ha TeppuUTOpUM KasaxcTaHa aBTOKOMMOHEHTOB, B YAC/Ie KOTOPbIX PEAYKTOPbI MOCTOB AnA rpy3080ro TpaHcnopta " KAMAS". B npecc-penin3e 0TMEYaeTcs, 4To pbiHOK Ka3axcTaHa ABAAETCA O4HUM U3 Hanbonee
NPUOPUTETHBIX M NEPCMIEKTUBHBIX /1A KOMNaHNK. PaHee Coo6LaN0Ck, YTO B XOAE BCTPEUM Npembep-MuHncTpa PO Amutpua M v np p Tpa Ackapa MamuHa 25 anpens noAnMcanu CoraweHne 3ammmuH1cTpa
NPOMBILNEHHOCTY 1 TOProBan PO Anekcanap Mopo3os, renanpekTop "KAMA3a" Cepreit KOrorvH, 3ammMnHICTPa MHAYCTPUM 1 MHGPACTPYKTYPHOT 0 pa3suTMA KasaxcraHa AMaHma3s EpxaHoB, NpesuaeHT ACCOUMALMM Ka3axcTaHCKoro
aBTobu3Heca, npeaceaatens coseta Aupektopos AO "Ipynna komnawuit Anntop” Anapeit /laspeHTbes, npeaceatens npasneHna AO "BPK-/lusunr" HypnaH Bait " i1 AupeKkTop Tobolkz luHapa LLykukaHoBa.
"KAMA3" agnsetcs KpynHewmm i rpy308BbIX aBT i. BusHec-nnaH Ha 2019 rog, aeT 39 ThiC. B TOM 4ucne 33 ThiC. MALIMH Ha POCCUIACKOM PbIHKE U 6 ThiC.

3a py6esom.

Mcmounuk: Mimepgarc
AO "LiecHabaHK" 06bABUN O CMEHe CBOEro Ha3BaHMA.
29 anpens 2019 roaa AO "LiecHabaHk" (aanee - bakk) 06bABUA O cMeHe cBOEro Hazsaumu Hosoe Ha3saHwue BaHka AO "First Heartland Jysan Bank" ¢ posHuuHbim 6peHaom "Jysan Bank" ("MycaH 6aHK" B yTBEPXK/AEHHOM Ka3aXcKoi
natuHMue)."Mbi BCe 3HaeM BECEHHMII NPAHBIN 3aMax kycaHa, " Besmkoit Crenu. Mo cyTw, 370 3a nax Haweii PoANHbI, KOTOPbIN CBA3LIBAET 3MOXM: NPOWOE, HacToAwee u Gyayuwiee. Hassanue
Hawero baHKa, MCNO/IHEHHOE B HOBOW Ka3aXCKOM /IaTMHMLE, O/IMLIETBOPAET HALLM LEHHOCTM: MACHTUUHOCTb 1 nporpecc , - NpOKoMMeHTMpoBan Mpeaceaatens M Bakka BekskaH M o € NPUHATO B
PpamKax HOBOV 6u3Hec cTpaTernn 6anka u B TeueHme 2019 roga 6yayT noatanHo 3NeMeHTbI HOBble 6aHKOBCKME NPOAYKTHI M iPYrie HOCUTENM C UMEHEM W 0roTUNoM Jysan Bank. Mpu
3TOM, K/IMEHTaM He HyXXHO 6ECNOKOUTLCA U BHOCUTb. 60 B bl, Cl ¢ pabortoit ¢ BaHkom, nep: yCKaTb KapTbl 1 bIBaTb 4OrOBOPbI. "Mbl YCNELWHO NPeofoNenn TPAH3UTHbII
neprog, NONHOCTLIO 0340POBUAM BaHK 1 y)Ke 3anyCTUAM HOBbIE KPEAUTHbIE NPO/AYKTbI C KOHKYPEHTHBIMM YCA0BMAMM. 0 cOCTOAHMIO Ha 1 anpens BaHK BXOAWT B TPOKY 1MAEPOB PbiHKa NO 10/1€ BbICOKONMKBUAHBIX aKTUBOB C Cymmoii 6onee
680 Mnpa TeHre nam 70% OT BCeX aKTMBOB, A TaKKe 3aHMMaeT NepBoe MECTO Mo Pasmepy C Ha KpeaWTHbIN ¢ 4TO rOBOPUT O HaLwel NO/HOM ycToMuMBOCTH", - 0TMeTUA B. Mupmaros. "MepenmeHosaHue 8 Jysan
Bank 370 no3uTMBHOE COBbITUE, KaK ANA HaLEN KOMAHABI, Tak W ANA HALLMX KNWEHTOB, TAe BCE HALWM HOBbIE MPOAYKTHI M CEPBUCHI BYAYT NPO ABUIATLCA C TOUKM 3DEHNA MHHOBALMOHHOCTY 1 YA06CTBa. Mbl XOTMM, 4TO6bI 8 Jysan Bank ce
6b110 YIOTHO U HaA@KHO, Kak Aoma", - 3akntounn Mpeacesatens MpasneHna AO “First Heartland Jysan Bank”.

Memounuk: Mimepdaxc

Muposbie GoHAOBbIE PbIHKK

Kue n cKue ¢ PbIHKM MO UTOram B4YEPALIHWX TOProB 3aKPbINNUCH B 3€1eHOI 30He Ha GOHe NO3UTUBHDIX cTaTAaHHbIX No CLUA. B yacTHocTH, MHAeKe Dow Jones yBenununnca Ha 0,04% Ao 26 554 n., nhaekc S&P 500
Ha 0,1% Ao 2 943 n., ungekc NASDAQ Ha 0,2% o 8 162 n., hppaHuy3ckuit uHaekc CAC-40 Ha 0,2% Ao 5 581 n., Hemeukuit uHaekc DAX Ha 0,1% Ao 12 328 n., 6putaHckuil uhaekc FTSE 100 Ha 0,2% a0 7 441 n. CornacHo AaHHbIM
Munuctepctaa Toprosam CLUA, pacxogpl GrU3nyecknx L, B mapTe BbIpocan Ha 0,9%, NPOAEMOHCTPUPOBaB HanbobLIMIA POCT 3a nocneaHue 9 net. Takke 6biM 06HAPOA0BaHbI NO3UTUBHBIE AaHHbIE N0 UHAALMK, rAe 6a30BbIA HAEKC
pacxof08 Ha inuHoe notpe6nenne B CLUA Bbipoc Ha 1,6% B MapTe, YTO ABAAETCA CaMbIM HU3KMM POCTOM 3a noc/eAHne 14-mecaues. Tenepb nocne cunbHoro pocta BBM CLUA B nepsom KeapTase 1 3ameaneHua MHGAALMM B MapTe
YHACTHUKM PbIHKA OKMAAIOT, YTO PEryNATOP, CKOPEE BCEro, B CPe/y COXPAHUT NPOLEHTHbIE CTaBKY Ha NpekHeM ypoBHe (2,25%-2,5% roposbix). Cpeay o n oTmeTMM bl
Alphabet, KoTOpble He COOTBETCTBOBANM OXMUAAHUAM aHAIMTUKOB NO BbIpyyKe. Tak, NO UTOram NepBoro KBapTana Bbipyyka komnaHuu Alphabet Bbipocna Ha 16,7% no 36,34 mapa.aonn.CLIA. npotus oxugaemoro pocta 8 37,33
mnpA.aonn.CWA, 4o morno 6biTh cBA3aHO co wWrpadom EBponeiickoit Komuceum Ha cymmy 1,7 mapa.aonn.CLIA us-3a Hecol KOHTeHTa Yucran 61 Alphabet 6,66 mnpa.aonn.CLWIA v 9,50 gonn.CLLIA
npubbinb Ha 0AHY akumio. MO3UTUBHOE HACTPOEHWE MHBECTOPOB MOT/I0 BbiTb CBA3AHO C C $rUHAHCOBLIMM nepBoro KBapTaia KpynHeitwmnx 6aHKos Kutas, Tak HasbiBaemas "Gonbluas naTepka".
Tak, MpomblLwneHHo-koMmepyecknit 6aHk Knutas ICBC yBennunn 4uctyio npubsine Ha 4,1% 4o 82,01 mapa.toareit (12,17 mapa,.aonn.CLUA), nokasas HaubonbLumii poct ¢ 2014 roaa. baHk BoCom coobiupmn o pocTe YuCToM npubeinm Ha 4,9%
A0 21,07 Mapg.toaHei, Koraa aHauTUKK 03kuaanu poct npubeiam ICBC u BoCom Ha 4,3% 1 5,2%, cooTBETCTBEHHO. Tem He MeHee, B AaHHbIX BaHKax yNy4qlnaack YNCTas NPOLEHTHAA MAapXKa M KaYecTBO akTMBOB. OTMETHM, YTO B NEPBOM
KBapTa/e KUTalick1e GaHKM BbIAaBa/IM PEKOPAHYIO CYMMY HOBbIX KPEAWTOB Ha CymMy 5,81 Tp/H.I0aHeil 13-3a HUA p CTBOM, 4TO MPUBE/IO K COKPALLEHMIO KO3OULIMEHTA YNCTOM NPOLEHTHON MapXKM
HEKOTOPbIX KPYMHbIX 6aHKoB KuTas.

Wemounuk: Bloomberg
Poccuitcknii poHA0BbINA PbIHOK

Mo uToram BYEPaLIHNX TOProB POCCHMICKME GOHAIOBBIE PHIHKM 3aKPINMCH B 3€/1€HOM 30HE Ha GOHE COXPAHAIOLLMXCA BLICOKMX LieH Ha HehTb 1 YK PENneHmA POCCUICKOTo py6Aifi Mo OTHOWEHMIO K aMepUKaHCKOMy Aonnapy Ha 0,51% ao 64,46
py6. Tak, uHaekc MMBE ysennunnca Ha 0,24% o 2 570 n., uHaekc PTC ﬂpMﬁaEMﬂ 0,64% Ao 1255 n. /ingepamu pocta ctanu akummn CéepbaHka (+2,52%), Faznpoma (+1,82%), Meuen (+0,90%), Poctenekoma (+0,46%), Pycruapo (+0,35%) n
BTB (+0,06%). Akuun C6epbaHka npubasunu 6onee 2,5% nepeg, cero, ny6. o] TOB KOMNaHUU. AKLMK [a3npoma NoAo poxkanu Ha 6onee 1,8% 6aarogaps cunbHbIM duHpesynbTatam 2018 roaa U HOBOCTH O
BbInaate AveBnAeHA08. Tak, Bbipyyka KomnaHuy 3a 2018 rog ysenmumnnace Ha 29% A0 1,7 TpaH.py6., a unctas npubbins - Ha 104% o 1,456 TpaH.py6 u3-3a pocTa npogau rasa. Kpome Toro, np: I y BbINNATUTL
AVBUAEHABI 33 NPOLWALIN rog B pasmepe 246,9 mapa.py6., uto coctasnseT 17% uncToit npubbiau. Masnpom TaksKe 3asBuA 0 3anycke rasonposoaa "Typeukui notok" u "CesepHblii noTok-2" fo KoHua 2019 roaa. B To e Bpems, KomnaHus
Pycruapo otunTanach 3a nepebiii kBaptan 2019 roaa, coraacHo KOTOPbIM, BbIpy4Ka KOMNaHWK cokpaTUnack Ha 5,4% A0 37,83 mnpa.py6, uucrasa npubbinb - Ha 0,6% A0 11,94 mnpa.py6.

Vemousuk: Bloomberg

He¢to

Mo ntoram Topros B {0) KOTUPOBKM b p: 0 B Npe/i/1Bep1M BO3MOXHOTO BBEEHWNA aMePUKAHCKMX Ca HKLWIA B OTHOLLEHMW BOCbMU CTPaH-mnopTepos (Kutaii, inoHua, lOxHas

Kopes, Unaus, Typums, Mpeums, Utanua, TaiiBaHb) MpaHcKoii HedTn. HanomHmm, uto panee Benbiii [lom notpe6osan oT NoKynaTenel MpaHCcK ol HedTv NPEKPATUTL ee MOKYNKM CO 2 Mas. B T0 e Bpems I0Ka/bHYIO NOAAEPIKKY HedTAHBIM
KOTMPOBKaM MOF/IN OKa3aTb NATHUYHbIE AaHHbIE HedTecepBUCHOM Baker Huges o MM YUCNA aKTUBHBIX BYPOBbIX YCTAHOBOK Ha 20 eaunHML, 40 805 eAuHUL, KOTOPOE MOXKET NOBAUATL Ha 06bemMbl HedTeg06bIun B CLUA Ha

37Ol Heene. B uTore LeHa nerkoit amepukaHckoii HedpTn WTI nosbicunack Ha 0,3% A0 63,50 aonn. CLUA 3a 6app., a CTOMMOCTb CeBEPOMOP CKOI HepTy Brent ymeHblwnnack Ha 0,2% Ao 72,04 aonn. CLUA 3a 6app.
Ucmoutuk: Bloomberg
Baniota
Kypc Tenre k gonn. CLUA ocnab Ha 0,03% v coctasmn 381,20 tenre/S1.
Kypc poccuiickoro py6as no otHoweHuto K gonn. CLUA ykpenuncs Ha 0,51% u coctasun 64,46 py6.
Kypc BantoTHoi napbl EUR/USD nosbicuncs Ha 0,33% u coctasmn 1,1185.
Hemounuk: Bloomberg
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Axkumn MMBB
ROSyq.L
Obvem, W3m. 3a Usm. c
8 Komnanua 3Hau., TeHre M3m. 3a geHb Uena 1M
M/IH.TeHre mecay, Hau.roga
BT 4+ 0,04 7043,19 0,06% 0,04 -0,60% 4,67% 37,82
7
Tasnpom 4+ 163,93 31,20 1,82% 149,61 9,57% 6,79% 52,43
6 rasnpom neft ¥ 362,90 0,16 -0,25% 324,25 11,92% 4,67% 74,29
MK HopHukens & 14490,00 0,08 -1,56%  13720,00 5,61% 11,13% 52,77
5
Nykoiin + 5552,00 0,46 -0,64% 5894,00 -5,80% 11,11% 35,42
4 HAMK + 170,96 3,05 -1,97% 170,50 0,27% 8,60% 47,67
MMK ¥ 44,16 1,64 -0,76% 45,90 -3,79% 2,60% 35,24
3
Meuen 4+ 68,05 0,41 0,90% 68,59 -0,79% -7,38% 35,32
2 Meragon + 649,40 0,01 -0,12% 642,20 1,12% 1,52% 66,67
PocHedTb + 433,70 1,59 -0,17% 412,00 527% 0,28% 68,09
1
Poctenekom % 74,36 1,40 0,46% 72,51 2,55% 1,77% 55,08
Ml e L ‘ ‘ Lu ‘ Low ol Il e allany Ll o CypryTHe¢Teras ¥ 24,71 9,19 -0,46% 24,88 -0,66% -8,07% 29,15
.04.2018 30.07.2018 30.10.2018 30.01.2019
TaTHedTb + 754,90 1,08 -1,62% 755,00 -0,01% 2,30% 46,66
Pycfvapo 4+ 0,54 193,98 0,35% 0,50 7,31% 10,62% 71,01
JNuaepbl pocTa u nageHus
HosaTtak + 1205,20 0,88 -1,08% 1078,20 11,78% 6,47% 83,44
SVsTa.L 20% Cesepcrans ¥+ 105800 036 -0,13% 102800 2,92% 12,1% 55,57
— Ypankanuii ¥+ 88,00 0,08 -0,61% 87,30 0,80% 4,19% 58,06
Inter RAO/d + 3,97 38,18 -0,19% 3,74 6,23% 2,33% 79,09
ROSyq.L
®CKE3C + 0,17 589,75 -0,27% 0,16 0,55% 11,40% 38,83
C6epbaHk, ao 4+ 228,80 48,83 2,52% 214,42 6,71% 22,81% 39,05
SBNCyq.L
C6epbaHk, an 4+ 201,29 3,81 2,06% 188,20 6,96% 21,13% 42,45
HYDRq.L
NLMKq.L
VTBRa.L
LKOHyq.L
POLYP.L AenosutapHble pacnucku (USD)
1 2t "
Komnanua 3Hau., TeHre i) U3m. 3a aeHb Uexa 1M 3 a 3M. € RSI*
MAIH.TeHre mecsay, Hau.roga
SIBNg.L
BTE BaHK 1,13 0,82 0,5% 1,1420 -1,34% 1,69% 37,01
MAGNq.L rasnpom 4,98 9,19 1,7% 4,5140 10,23% 13,42% 59,59
rasnpom NEFT 28,00 0,01 0% 24,5365 14,12% 12,00% 74,07
SNGsya.L MMC NORIL NICK 22,39 0,62 1,3% 21,0357 6,45% 19,55% 51,64
Nykoiin 86,77 0,46 0,2% 89,6000 -3,16% 20,75% 35,71
ROSNgq.L
NOVOLIPETSK 26,68 0,18 0,7% 25,6700 3,95% 19,12% 48,33
MTL PJSC MAGNL.S/d 8,84 0,05 -0,02% 8,9600 -1,34% 6,64% 48,39
Meuen PAO 2,00 0,03 -1,0% 1,9800 1,01% 1,01% 34,21
NKELyq.L PocHedTs 6,70 1,15 -0,3% 6,2800 6,71% 8,68% 64,90
PocTenexkom 6,94 0,02 1,3% 6,5300 6,28% 8,60% 65,59
NVTKq.L -1,5%
CypryTHedTeras 3,76 0,56 -0,1% 3,7100 1,46% -1,04% 41,96
TaTHedTb 69,93 0,18 -1,6% 69,2000 1,05% 10,96% 62,82
TATNxq.L  -1,6%
PISC RUS 0,78 0,15 0,9% 0,7150 9,37% 18,13% 73,60
Hosatak GDR 193,00 0,13 -1,5% 171,4000 12,60% 12,87% 74,73
} Monumeran INT 802,40 1,01 0,2% 864,4000 -7,17% -3,05% 32,06
2,0%  -15%  -1,0%  -05% 00%  05%  10%  15%  20%  2,5%
PJSC SEV. REGS 16,34 0,15 2,0% 15,6000 4,76% 19,61% 59,05
C6epbaHk RUS 14,34 4,78 1,0% 13,4246 6,78% 31,55% 53,61

AO “CeHtpac Cekbloputnz” e Anmatbl, 050008, yn. MaHaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTtop PbiHKa

30 anpenn 2019 .

e

Centras

SECURITIES

JIMHaMM1Ka LOXOAHOCTU MEXAYHAPOAHbIX 06auraumii KasaxcraHa

6
5
4
3
2
1
0
30.04.2018 30.07.2018 30.10.2018 30.01.2019
2024 2025 2044

Data

[DoxopHocTs, %

0
30.04.2018

Cpea. Liea,

30.07.2018

Cpea. flox-

%

———BPK 2022

30.10.2018

30.01.2019

———KTX 2022

W3meHeHue cpegH. [loxoaHocTn

SMUTEHT
Kasaxcra 2024
KasaxcraH 2025
Kasaxcran 2044
Kasaxcra 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KTX 2019
KTX 2022
KTX 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKpeauT, 6eccpoyHble
AT® BahK, 6eccpouHble
Xanbik BaHk 2021

WUctkomTpakc 2018

* YKa3aHHbIE LieHbl U JOXOAHOCTN ABAAIOTCA MHANKATMBOM (McTouHuK: Thomson Reuters Eikon)

norateHus

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

3,64

6,95

14,00

11,75

5,50

10,19

Bz KynoHa

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FXPV

FRFF

FRFF

FXPV

VRGR

(cnpoc/npean.)

3,171/3,034
3,334/3,283
4,463 /4,415
4,628/ 4,582
3,452 /1,609
4,084/3,91
5,216 /4,873
3,81/3,576
2,561/-2,2
2,088 /1,704
5,679/5,63
8,62/8,273
7,893 /6,332
0/0

10,722 /10,336
11,41/11,031
4,437/4,335

0/0

[3

103,97
110,31
107,38
129,61
104,25
100,56
105,88
102,73

100,33

105,48

117,74

115,63

110,50

100,31

84,75

91,00

104,82

92,84

cTb, %

1340,89

3a aeHs
0,00%
-0,30%
0,00%
0,00%
4,15%
-0,25%
0,40%
0,00%

7,14%

1,68%

-0,89%

-0,05%

-0,43%

0,00%

2,01%

0,71%

-1,14%

0,00%

3a mecsy
-2,53%
-6,02%
-1,13%
-1,30%
-5,99%
2,59%
1,84%
-1,88%

-21,05%

-8,54%

-3,46%

-1,34%

-1,27%

0,00%

-0,20%

-72,06%

-7,28%

0,00%

C Hav. 1043
-17,43%
-19,01%
-10,04%
-10,78%
-22,05%
-19,18%

-0,80%
-21,46%

-44,44%

-34,53%

-14,29%

4,54%

-4,12%

-70,14%

-2,50%

-18,33%

-9,98%

0,00%
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5
5
4
4
3 3
2 2
1 1
o 0
30.04.2018 30.07.2018 30.10.2018 30.01.2019 30.04.2018 30.07.2018 30.10.2018 30.01.2019
———P® 0420 ~———P® 0920 ——P® 2022 ——P® 2023

SMUTEHT

P® 0420

P® 0920

PO 2022

P® 2023

P® 2028

P® 2030

P® 2042

P® 2043

RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanuran

las Kanutan

las Kanutan PUT
a3 Kanuran

Nykoiin

Hosatak
PocHedTb

GPN CAPITAL SA
Anbda baHk

GPB EUROBOND FINANCE PLC18
STSBC

STSBC

STTVB

BTB baHk 22
SIINF

BDLLT

VON

VON

EVRE

POLYUS PAO
STEEL CAPITAL SA

Mata [JoxoaHocTb, %
noraweHus By KynoHa (cnpoc/npean.)
29.04.2020 5,00 FXPV 3,191/3,141
16.09.2020 3,63 FXPV 0,479 /-0,17
04.04.2022 4,50 FXPV 3,323/2,97
16.09.2023 4,88 FXPV 3,536 /3,326
24.06.2028 12,75 FXPV 4,466 / 4,368
31.03.2030 7,50 VRGR 3,692/3,636
04.04.2042 5,63 FXPV 4,86 /4,793
16.09.2043 5,88 FXPV 4,909 /4,855
20.05.2021 3,37 FXPV 0,668/0,371
05.04.2022 5,70 FXPV 4,109/ 3,888
09.07.2020 6,90 FXPV 4,613 /3,972
21.02.2023 4,03 FXPV 2,312/2,216
19.07.2022 4,95 FXPV 3,868 /3,607
06.02.2028 4,95 FXPV 4,843 / 4,695
28.04.2034 8,63 FXPV 5,51/5,428
16.08.2037 7,29 FXPV 5,636 /5,394
24.04.2023 4,56 FXPV 3,838/3,671
13.12.2022 4,42 FXPV 4,095 / 3,872
06.03.2022 4,20 FXPV 4,19/4,103
19.09.2022 4,38 FXPV 4/3,836
28.04.2021 7,75 FXPV 4,177 /3,673

R 9,84 FXRS 4,97 /4,949
29.10.2022 5,13 FXPV 4,752 /4,258
23.05.2023 5,25 FXPV 4,813 /4,627
17.10.2022 6,95 FXPV 5,747 /5,511

- 9,50 FXRS 8,713 /7,979
17.05.2019 6,95 FXPV 6,456 /6,339
30.05.2023 5,00 FXPV 4,63/4,429
01.03.2022 7,50 FXPV 3,944 /3,646
13.02.2023 5,95 FXPV 4,836/ 4,209
22.04.2020 6,50 FXPV 3,337/2,824
29.04.2020 5,63 FXPV 3,912/3,728
17.10.2022 5,90 FXPV 4,169/ 4,027

* YKa3aHHbIe LieHbl M JOXOAHOCTH ABASAIOTCA MHANKATMBOM (McTouHuK: Thomson Reuters Eikon)

CpeaH. LeHa,

%
101,78
104,77
103,75
105,81
162,13
111,66
111,00
114,05
105,81
104,65
102,98
106,37
103,64
101,28
132,00

120,27

102,96
101,46
100,14
101,43
107,25
102,29
101,99
101,94
104,10
103,52
100,02
101,73
109,86
104,91
103,25
101,74
105,76

CpeaH. [lox-

CTb, %

U3meHeHwne cpeaH. loxogHocTn

3a feHb

5,32%
-21,05%
-1,25%
-0,87%
0,23%
-0,27%
-0,82%
-0,61%
1,96%
0,76%
4,63%
0,89%
0,27%
0,00%
-0,73%
0,00%

0,00%
0,00%
2,22%
0,51%
1,29%
3,98%
0,22%
0,64%
0,18%
0,12%
12,28%
0,00%
-0,52%
0,22%
-0,65%
-1,04%
0,00%

3a mecau,

-2

-2,46%
66,67%
-4,83%
-3,92%
-2,43%
-0,27%
2,82%
-2,79%

4,00%
-5,21%
-7,54%
15,30%
-7,88%
-4,79%
-4,87%
-4,84%

6,72%
-5,91%
-8,19%
-7,76%
12,11%
50,76%
-4,86%
-5,60%
-4,74%
-8,05%
51,30%
-3,62%
-2,32%
6,42%

5,84%
11,37%
-6,18%

C Hay. roga
-12,91%
-54,55%
-20,45%
-20,60%

-9,24%
-13,06%
-10,72%
-10,29%
-63,89%
-17,70%
-18,29%
-29,50%
-17,44%
-14,05%
-12,20%
-10,84%

-21,22%
-16,03%
-17,82%
-19,51%
-20,33%
-45,01%
-21,19%
-18,76%
-18,99%
-25,73%

19,40%
-17,79%
-11,86%

-8,32%
-37,01%
-16,96%
-20,23%
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AMHBMMKB ¢OHAOBbIX UHAEeKcoB d’OHAOBbIe UHAEKCbI
3000 2550
2950
2500 UHAEKC 3HaueHne  M3m. 3a AeHE LieHa 1M WU3m. 33 MecaLA3m. c Hau.rog  52W MIN  52W MAX
2900
2450 o
2850 DJIA 26 554,39 0,04% 25929 2% 14% 21792 26828
2400
2800 S&P 500 2943,03 0,1% 2834 4% 17% 2351 2943
2750 2350
NASDAQ 8161,85 0,2% 7729 6% 23% 6193 8162
2700 2300
FTSE 100 7 440,66 0,2% 7279 2% 11% 6585 7877
2650
2250
2600 CAC 40 5580,98 0,2% 5351 4% 18% 4599 5640
2200
2550 DAX 12328,02 0,1% 11526 7% 17% 10382 13170
2500 2150
PTC 1254,96 0,64% 1198 5% 18% 1043 1278
2450 2100
20.01.2019 22.02.2019 27.03.2019 29.04.2019 MOEX 2569,83 0,24% 2497 3% 8% 2221 2587
——S&P 500 ——KASE
Hang Seng 29892,81 1,0% 29051 3% 16% 24 586 31541
0 KASE 2334,62 -0,3% 2461 -5% 1% 2151 2533
Nikkei 225 22258,73 0% 21206 5% 11% 19156 24271
75
Shanghai Comp. 3062,50 -0,8% 3091 -1% 23% 2464 3271
70
ASX 200 6 359,50 -0,4% 6181 3% 13% 5468 6386
65
KOSPI 2216,43 1,7% 2141 4% 9% 1994 2515
60
S&P SENSEX 39067,33 0,0% 38673 1% 8% 33349 39276
55
50 ToBapHO-CbipbeBble PbIHKK
45
Cbipbe 3Hay., TeHre U3m. 3a aeHt Lexa 1M U3m. 3a mecaLA3m. c Hau.rog,  52W MIN 52W MAX
40
Brent (6app) 72,04 -0,2% 68 5% 34% 50 86
20.01.2019 22.02.2019 27.03.2019 29.04.20
Brent (6ap) WTI (6app) 63,50 03% 60 6% 40% 43 76
3on070 (Tp.yHU) 1278,60 -0,5% 1293 -1% 0% 1176 1343
1390
Cepe6po(Tp.yHu) 14,84 -1,1% 15 -1% -4% 14 17
1340
NAT GAS MAY18/d 2,59 1,1% 3 3% -12% 2 5
1290 HG COPPER APR8/d 2,90 2,5% 3 1% 10% 3 3
1240 VpaH (¢7) 25,25 0,2% 25 1% -11% 21 29
1190 MnatuHa(Tp.yHu) 894,00 -0,1% 846 6% 13% 763 924
WHEAT SRW MAY8/d 426,75 -1,9% 458 7% -15% 422 575
1140
20.01.2019 22.02.2019 27.03.2019 29.04.20 ICE SUG11 MAY8/d 11,63 -5,1% 13 7% -3% 10 14
——30n070 (Tp.yHLY)
Kasnaueiickue obaurauymm CLUA
MATURITY 3Hau., TeHre U3m. 3a AeHt Lena 1M U3m. 3a mecaLA3m. c Hau.rog,  52W MIN 52W MAX
US 1M T-BILL 2,45 0,66% 2,45 -0,08% 0,62% 1,62 2,48
1-nethue 2,41 0,00% 2,40 0,42% -7,30% 2,16 2,74
2-neThne 2,30 0,44% 2,27 1,06% -8,01% 2,21 2,97
5-nethue 2,32 1,00% 2,24 3,34% -7,69% 2,17 3,09
10-netHue 2,54 1,28% 2,41 5,05% -5,76% 2,37 3,23
30-netHue 2,97 1,33% 2,82 5,14% -1,85% 2,81 3,45
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s Sl - O6MeHHbIe Kypcbl
390
380 WJ'\AV_MMM RRENCY 3uau., TeHre Mam.3apent  LlewalM  M3m.3a mecaidsm. cHaw.ros  52WMIN  52W MAX
370
260 USD/KZT 381,20 0,03% 379,47 0,46% -0,75% 325,96 384,07
350 EUR/KZT 425,30 0,08% 426,11 -0,19% -2,96% 380,49 441,58
340
GBP/KZT 492,73 0,06% 496,89 -0,84% 1,19% 435,09 501,42
330
320 USD/RUB 64,46 -0,51% 65,67 -1,84% -7,49% 61,23 70,52
310
300 EUR/USD 1,1185 0,33% 1,12 -0,29% -2,48% 1,11 1,21
20.01.2019 22.02.2019 27.03.2019 29.04.20
GBP/USD 1,29 0,15% 1,30 -0,73% 1,40% 1,25 1,38
—KZT=
o8 USD/JPY 111,63 0,04% 110,84 0,71% 1,89% 107,65 114,53
66 W\\ww USD/CNY 6,73 0,07% 6,71 0,33% -2,07% 6,33 6,97
64
62 USD/CAD 1,35 0,02% 1,33 0,84% -1,33% 1,28 1,36
60
58 AUD/USD 0,71 0,23% 0,71 -0,55% 0,09% 0,70 0,77
56
54 PbiHkM CDS
52
50 CrpaHa 3Hau., TeHre U3m. 3a aeHe Uena 1M U3m. 3a mecaLA3m. c Hau.rog,  52W MIN 52W MAX
20.01.2019 22.02.2019 27.03.2019 29.04.201 ApreHTuHa 1258,13 0% 780,93 61,11% 57,40% 297,89 127183
——USD/RUB
Poccns 126,05 0% 135,41 -6,91% -17,42% 123,56 179,26
1,16
Typuma 456,09 0% 418,98 8,86% 27,11% 193,53 582,02
1,15
114 Fepmanua 12,03 0% 12,68 -5,13% -13,20% 10,33 14,26
1,13 Tpeupnsa 322,38 0% 367,90 -12,37% -29,38% 315,55 463,25
1,12
Wcnauma 59,37 0% 64,48 -7,92% -26,32% 38,50 91,29
1,11
WpnaHana 31,88 0% 38,24 -16,63% -24,58% 23,30 43,85
1,1
109 WUranna 193,15 0% 203,78 -5,22% -6,16% 87,95 284,02
20.01.2019 22.02.2019 27.03.2019 29.04.20 Kuraii 42,70 0% 46,00 7,17% -36,74% 40,50 74,47
EUR/USD ®paHuna 28,58 0% 30,25 -5,52% -23,60% 16,85 39,77
[ IO - e
1440 150 16
- ® " %
1040 140 12
135 10
840
130 8
640
125 6
440
120 4
240 115 2
40 110 0
20.01.2019 22.02.2019 27.03.2019 29.04.20 20.01.2019 22.02.2019 27.03.2019 200420 20012019 22.02.2019 27.03.2019 29.04.20
——AprenTiHa — Pocenst ——lepmarina
45 90 250
40 80
35 70 200
30 60
1
25 50 %0
40
o 100
15 30
10 20 50
5 10
0 0 0
20.01.2019 22.02.2019 27.03.2019 29.04.20 20.01.2019 22.02.2019 27.03.2019 29.04.20  20.01.2019 22.02.2019 27.03.2019 29.04.20
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Centras

SECURITIES

faaumm no

Haumenosanue Baniora

Uenesas uyeHa

PeiTnur

Aata nepecmotpa

Kaz Minerals KAZ LN NpOCTble aKuuK GBp 3144
Kaz Minerals GB_KZMS NPOCTble aKunn Kzt 663
AO "Kasaxtenekom" KZTK nNpoCTble akuun KzT 22516
AO "Kcell" KCELKZ npoCTble akuun KzT 1308
AO "Kcell" KCEL LI rap usb 3,93
AO "KasTpaHcOiin" KZTO Kz npocTble akuun KzT 1800
AO "HapopaHbiit BaHk Ki HSBK KZ NpoCTble akuuu Kzt 114,9
AO "HapopaHbiit BaHk Ki HSBK LI rap usb 12,5

MNosicHeHuA K Tabanyam
B tabaunuax Ha cTp. 1 1 2 ykasaH o6bem TOpros 8 , B KOTOPOM aKLMK, Ha rpadmKax yKasbiBaerca
06bem Topros B Kosu4yecTee Bymar 3a AeHb.
il
Cumson YKa3bIBAET Ha TO, 4TO 06bEM TOPro. 33 AeHb Bbin Bbile CPEAHEro 3Ha4eHUA Ha 25% U Bbile.
Cumson '!I.‘,asmaaer Ha TO, 4TO 06bEM TOProB 33 AeHb Bbll HUXKE CPEAHEro 3HaueHUA Ha 25% U HKe.
N D
CumBonb! Q\aamsanor Ha T, 4TO 06bEMBI TOPTOB 33 AieHb 6blN B 6 3 He
npesbiwaet 25%.
WHaunkatop RSI MOKa3bIBAaEeT HACKONbKO Bymara nam rvke 30 06bI4HO rOBOPUT O
Tom, uTp Gymara nepenpoaaHa, a sHauenme sbiwe 70 - Bymara nepekynneHa.
TOM, 4To Bymara nepenpojaHHa, a sHaveHue sbilwe 70 - Gymara nepekynneHa

Mokynatb

MokynaTtb

Depxatb

Mpoaasatb

Mpoaasatb

MokynaTtb

Aepxatb

Aepxatb

04.10.2018

04.10.2018

16.11.2018

22.10.2018

22.10.2018

12.04.2018

16.10.2018

16.10.2018
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Monutop PbiHKa

30 anpens 2019 . Centras
SECURITIES
AHanuTU4YecKuit [lenaprameHt
Aupekrop Anpekrop
Jamup babaHasapos MapsaH Menavuy
DBabanazarov@centras.kz Mibrayeva@centras.kz
Beaywwmii cneymannct
Beaywmi cneyuanuct Mnagwmii aHanuTMK AHanuTnK
Maknan Opasosa
aHap ApuwbiHbek LWaiiryn Mapat AnHa Cokonosa
ZArshynbek@centras.kz MOrazova@centras. SMarat@centra: ASokolova@centras.kz
no pa6ore ¢
3am. no pabore ¢

CseTnana buneukasn

SBiletskaya@centras.kz

Beaywwmii cneymanucrt Beaywwmit cneumnanuct Cneuuanucr 2 Kateropum

Snbmupa Otapbekosa AHapa AnTaH AHacTacua Yepesko

EOtarbekova@centras.kz AAltan@centras.kz ACherevko@centras.kz

Kanmac [laynetos

KDauletov@centras.kz

3am. [iupeKTopa TOProBbIX onepauuii

Cneumnanucr 2 Kateropumn

[Naynet beuc

DBeis@centras.kz

Beaywmi cneyranmuct

Anuwep Tnebanuanes

Beaywuit cneymnanmct

AWnbiH Haypbisbaes

Aiipoc Tenbrysues

ATelguziyev@centras.kz

ATlebaldyyev@cenras.kz ANauryzbayev@cenras.kz

Hacroswui matepuan 6bin NOArOTOBAEH aHanuTMYeckum oTaenom AO "Centras Securities”. HacToswas ny6ankaums HOCUT Ucl ¢ 7 1 He ABnseTca npegnoxkeHnem AO "Centras Securities” KynuTb, NpoaaTs nau
BCTYNUTH B KaKy 60 caenky B oT 60 GUHAHCOBLIX MHCTPYMEHTOB, Ha KOTOPbIE B HACTOALEN MYBMKALIMM MOXKET COAEPHKATLCA CCbNKA. HACTOAWMIT AOKYMEHT COAePKUT y yto 13 nc (Bloomberg,

KASE), koTopble Centras Securities paccmaTpusaet B KayecTse goctosepHbix. OgHako AO "Centras Securities", ero pyKOBOACTBO W COTPYAHUKM HE MOTYT rapaHTMPOBaTb aBCOIOTHBIE TOYHOCTb, NOHOTY U AOCTOBEPHOCTL TAKOM MHPOPMALIMK W He HecyT
OTBETCTBEHHOCTY 33 BO3MOXHbIE MOTEPU K/MIEHTA B CBA3Y C ee UCMo/Ib30BaHMeM, OUEHKM U MHeHWA, DeACTaB/IeHHbIe B HACTOAULEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/IbHO HA 3aK/IOUEHNAX aHAMTUKOB KomnaHuy. BosHarpaxaeHne aHanuTukos He
CBA3HO 1 HE 3BMCHT OT COAEPIKAHNA AHANMTUYECKUX 0630POB, KOTOPbIE OHY FOTOBAT, UM OT mmm i H He AnA ny6. 1 He MOXeT BbiTb

, wnm ony6. LeNIMKOM U/ N0 YacTam, 6es AO "Centras Securities". Centras Securities, 2017 r.

TE/IbHOTO MKCH 0
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