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AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc + 2405,0 19,14 4,57% 2616,00 -8,07% -36,71% 39,29
MW 1400 aneik Bamk 4 104,03 8,76 -0,92% 93,57 11,18% 25,96% 64,38
- 1200
100 Ka3xTeneKOM, 20 € 29300,00 6,07 0,00%  30400,00 -3,62% 42,89% 31,28
800  Kasaxtenexom, an 4 12500,00 0,50 0,00%  12850,00 2,72% 47,06% 35,70
600
Bakk LienTpKpeanT 3 245,0 0,05 -0,439% 253,00 -3,16% 24,22% 38,46
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H © 200 Keell 4 168898 105,80 2,300% 1689,20 -0,01% -5,33% 49,72
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KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIf nHaekc KASE no utoram Topros B NoHeAebHUK 3aKpbIICA POCTOM BCes,
3a eBponenckumm GoHA0BbIMM NaowWwaaKamu. Tak, 3HadeHne nHaekca KASE Bbipocno Ha 0,61% n
GBKZMS.KZ 46% 3adMKCMPOBaANOCh Ha ypoBHe 2 210,27 n. O6beM CAEMOK C aKLMAMM, BKAIOYEHHBIMY B
NpeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, yBeIMUMACA OTHOCUTENbHO NPEeAbIAYLLETO TOPrOBOrO
KCELKZ _ 2,3% AHA B 2,5 pasa u coctasnn 141,4 MAH. TeHre.
[paiiBepamu pocTa BbICTYNUAM kLMK MmegenobbiatoLeit komnanum Kaz Minerals (+4,6% po 2 405
TeHre) u akumu cotosoro onepatopa Keell (+2,3% ao 1 689 TeHre).
KzTk K2 0,0% AyTcaiiepamu no UToram TOPros oKkasanuch akumu HapogHoro barka Kasaxcrana (-0,9% o 104
J TeHre), akumuu baHka LieHTpKpeauT (-0,4% A0 245 TeHre) 1 akuumn HedTeTpaHCNOPTHOM KOMMaHUK
KTk pz 0.0% KasTpaHcoiin (-0,1% Ao 1 314 TeHre). AKLMM TENEKOMMYHUKALMOHHOM KomnaHumn Kasaxtenekom
- . 3aKpblINCh 63 M3MeHeHMt Ha ypoBHe 29 300 TeHre U aKLMM 3/1eKTPOIHEPreTUHECKO KOMNaHUK
KETOK 3aKpbinnch 6e3 nameHeHuit Ha yposHe 1 547 TeHre. U3 npolueaLwmnx cobbiTuit OTMETUM, YTO B
KEGC.KZ 0,0% NATHULLY MeXAYHapoHOe peitTuHrosoe areHTcTso Standard & Poor's noBbICKN0 ONTOCPOYHBI
KOPMOPATUBHbIV KPeAWUTHbI PEUTUHT B MHOCTPAHHOW M HaLMOHANbHOM BantoTe KOMNaHUK
KasaxTenekom Ha yposHe "BB+", nporHos peituHra "CrabuabHblin"
KZTO.KZ -0,1%
CCBN.KZ -0,4% .
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Hosoctu Kasaxcrana
Makri P3Ks Pt y uucryo 61 no MC®0 Ha 16,8%...
AO "MaHri 3NeKT| " (MP3K) 8 aHBape-cenTabpe 2018 roga nonyunno 2,116 Mapa TeHre u1cToit npubbinm (Tekyuyuii — 368,54/$1), uto Ha 16,8% Gonblue, Yem B AHBape-ceHTAGpe 2017

rozia, roBOpuUTCA B pUHOTHETHOCTU KomnaHuu no MCPO. Banosas npubbinb MP3K B oT4eTHOM nepuoge Bbipocna Ha 5,7%, A0 3,382 MapA TeHre, BbipyyKa - Ha 4,4%, f0 8,802 MApA TeHre, onepaumoHHan npubbinb — Ha 11,6%, 40 2,952
MApA TeHre, Npubbinb 40 HaNoroo6aoXKeHUa — Ha 9,5%, A0 2,561 Mapy, TeHre. AKTUBbI KOMNAHWM C Hayana roga ysenuunauce Ha 10,3% - 4o 46,312 mapg TeHre, ob6asatensctsa Ha 9,8%, Ao 24,731 mapg, TeHre, COBCTBEHHDIN KanuTan
BbIpoc Ha 11%, A0 21,582 mMApy, TeHre, YCTaBHbIi KanuTan He U3MeHUNCA U cocTasun 1,713 mapa Texre. MPIK 3aHMMaeT NpakTMYeckn MOHOMO/bHbBIE NO3ULMK B CErMEHTE nepeayn U pacnpeaeneHns 3NeKTpoIHeprun B O4HOM 13

cTpaTernyeckux HedTerasoHOCHbIX pernoHos KasaxcraHa - B MaHructayckoi obnactu (Ha 3anage). AkumoHepamu kKomnanum seasiotes TOO "KasaxcTaHckue KommyHanbHble cuctemsl” (50,19%) n TOO "KBI ENERGY" (43,96%).
Memounuk: Msmepepanc

KasaxcraHcKuii 3N1eKTPONN3HbIN 3aBOA, B AHBape-! 3KcnopT Ha 11%...

KasaxcraHckuit 31eKTpousHbii 3aBog (BxoauT B Eurasian Resources Group, ERG) B sHBape-ceHTA6pe 2018 roaga sKcnopTuposan 181 Thic. TOHH rOTOBOM NPOAYKLMK, cO0bwWmMAm areHTcTBY "UHTepdaKc-| "B 3a
aHanormyHbIi nepunog 2017 rosa nokasatenb No IKCMOPTY cOcTaBuA 163 Tbic TOHH. Takum o6pa3om pocT nokasatens 3a 9 mecaues 2018 roaa coctasun 11%. MporHo3Hble AaHHbIE HA IKCMOPT TeKyLwero roaa — 6onee 240 TbiC. TOHH rOTOBOW
npoayKuum. B 2019 roay nnaHoBbIl NoKasaTeNb NO IKCNOPTY COCTAaBAAET Gonee 223 ThiC. TOHH FOTOBOIA NPOAYKLNM. BO/bILIAA YACTb KA3AXCTAHCKOTO aNIOMUHNA YXOAMT Ha NPeanpUATMA

Poccuu, Benopyccun, YkpauHbl, Y36ekuctana, Monblm, Typuuu, Mpeuun, Utanum, Boarapuu, Xopsatuun, CnoseHun. AO "KasaxcTaHCKUiA 91eKTPOAU3HbIN 3aBOA" - eAUHCTBEHHOE NpeanpuaThe B KasaxctaHe, KOTOpoe NPoOU3BOAUT
NepBUYHbBIN aNKOMUHMIA BbICOKOW Mapku. Bonee 90% csoeit npoayKumumn AO "K33" Hanpas/feT Ha BHelwHMe pbiHKK. Hanbonee KpynHbIMK NOTPeBUTENAMM Ka3aXxCTaHCKOro anloMUHUA ABAAIOTCA 3aBOAbl Poccuu, YKpauHbl, Benopyccumn u
Y36ekuctaHa. ERG - ogHa u3 KpynHeit B MMpe # No pa3paboTKe NPUPOAHBIX PECYPCOB C NOHOCTBIO MHTET 8 chepax A06bIuM, NepepaboTKM, SHEPTETUKM, NOTUCTUKN N
mapkeTuHra. "EBpaswiickas rpynna" ocyuwiectenset NPOW3BOACT! ERG Ha TeppuTtopuu Kasaxcrana: "THK Kasxpom", ] ", CCrno, HCKUIA 3N1eKT| i 3aBog, "EBpoasmatckan
3HepreTuyeckas kopnopauua", "Ly6apkonb komup", TpaHcnopTHas rpynna "TpaHcKom".

Memounuk: Msmepepac

"Campyk-KasbiHa" Bbigact Baiterek Venture Fund 6onee 40 mappa TeHre Ha CT| "G ...

MpasuTtenscTBo KasaxcraHa 0406puno Bbigavy 3aiima 8 pasmepe 40,150 mapg, TeHre GOHAOM HaLMoHanbHOrO 6aarococTosaHmMa "Campyk-KasbiHa" Ha CTPOUTENLCTBO MarUcTpasnbHOro rasonposoza "Capblapka”. "0a06puTh
npeAocTaBneHue akLMoHepHbIM obLecTBom "®oHz HauMoHanbHoro 6aarococToaHua "Campyk-KasbiHa" akuuoHepHomy obuiectsy Baiterek Venture Fund 3aiima 6e3 obecnedenus nytem npuobpeteHns obaurauuii obuiectsa. (...) Cymma
3aiima — 40,150 MApA, TeHre, UeNeBOe HasHaueHMe — GMHAHCUPOBAHME NPOEKTA CTPOUTEBCTBA MArMCTPAIbHOTO ra30npoBoaa "Capblapka”, - FOBOPMUTCA B TEKCTE NOCTaHOBNEHMA NPABUTENLCTBA, PA3MELLEHHOTO B UHGOPMALMOHHO-
NPaBoBOVi CUCTEME MMHMCTEPCTBA IOCTULMM. KYNOHHOE BO3HarpaX\aeHue Mo 3aiiMy ycTaHos/ieHo B pasmepe 0,01% roAoBbiX, BbINaThl GyAyT OCYWECTBAATLCA B BUAE TOA0BbIX N/IATEXeEN. YTOUHAETCA, UTO CPOK NoraweHus o6auraumit 4o
BOCTpe60BaHuA, HO He Bosee 15 nieT. Takxe npod! - BaM SHEPTETMKM, HAUMOHA/IHOM IKOHOMMUKM, GUHAHCOB, N0 MHBECTUUMAM M Pa3BUTMIO — COBMECTHO C rOC)OHAOM "Campyk-KasbiHa" n Hauxonamkra
"Baiitepek” nopy NPUHATL 6: Mepbl M0 UCI 0 Nopy4eHus. PaHee coobLanoch, YTo NpeasapuTenbHas CTOMMOCTb NepPBOro 3Tana rasonposoga "Capblapka" oueHusaetca B 267 mapy, TeHre. Kak noacHan
3amecTuTeNb Npembep-MuHUcTpa Ep6onar [locaes, 80 MApA TeHre Ha ra3onpoBo/ A0/KHA NPeOCTaBUTb BHyYaTan OpraHn3auma rocdoHaa — NPOEKTHAA KoMNaHuA "ActaHa ras KMI™, a 3aemHble cpe/icTsa B pasmepe 102 mapa TeHre
nnaHupyetca obecneunTs Yepes KpeauToBaHue baHKom passuTua KasaxcraHa v Espasuiickum 6aHKom passuTus. OcTasluiMecs 85 MAPA TeHre NaHUPyeTca NPUB/EYb Yepes MHBECTUPOBaHMe CPeAcTs EAMHOrO HakonuTenbHoro

NEHCMOHHOrO GpoHAA Yepes o  NpoeKkTHOM CcpoKom Ha 15 neT. CTpoMTeNbCTBO NEPBOTO 3Tana r: Aa "Capblapka" A0 Aekabps 2019 roaa. Masonposog "Capblapka” 6yaet
NoCTPOeH B YeTbipe 3Tana. Ha nepBom 3Tane NoApasyMeBaeTcs CTPOMTENLCTBO MArUCTP: no mapwpyty K KaparaHga-AcraHa npotaseHHoCTbio 1081 kM. Ha BTOPOM 3Tane npeaycmoTpeHo
AOTAHYTb rasoByto MarncTpanb oT AcTaHbl A0 KoKweTay, Ha TpeTbem - Ao MeTponaenoscka. 3aseplialownii, 4eTeepTbli 3Tan, NpeAycmaTpusaeT CTPOUTENbCTBO HbIX CTAHUMIA n "TemupTay". Baiterek Venture Fund
(BVF) - Ka3axcTaHCKuit pOHA, NPAMbIX MHBECTULIMIA, MHBECTOPOM KoToporo aeaseTca AO "KasbiHa Kanutan MeHemmeHT" (BXOAWT B CTPYKTYpy XonauHra "Baitepek"). BVF ®oHz ocyliectBaseT Nouck 1 puHaHCMpOBaHUe NPOEKTOB Ha
CcTagum paspaboTKu 6U3HEC-NNAHOB U TEXHUKO-3KOHOMUYECKIX 060CHOBaHMIA. B GOKYC MHTepecoB $poHAa TaKxKe BXOAAT CTPECCOBbIE aKTUBbI 1 NPOEKTbI, B PeCTpyKT KanuTana c uenbio noceAyloulero

“n Ka.Kanur: doHpa coctanset 18,8 Mapp TeHre.

Memounuk: Msmepepac

Mpe3uaeHT noanucan nonpaeku 8 6oakeT Ha 2018-2020rr...
Mpe3upaeHT KasaxcraHa Hypcyntan Hazap6aes nognucan 3akoH "O BHECEHUM U3MEHEHWIT U AONONHEHWI B 3aKoH "O pecnybaukaHckom BrogkeTe Ha 2018-2020 roapb!", coobuyna B NOHeAeNbHUK npecc-cayk6a rnasbl rocyaapcrsa. Mo
A2HHBIM MUHUCTEPCTBA HALWOHANBHOM 3KOHOMMKM KasaxcTaHa, C y4eTom yTouHeHHoi 6asbl 2017 rofa HoMWHanbHbIM BBM B 2018 roay nporHosupyetcs B o6beme 58,2 TpAH TeHre. 37O Bbile YTOYHEHHOTO B anpene nokasartesa Ha 1 Tp/H

TeHre. PeanbHblit poct BB coxpaHeH Ha ypoeHe 3,8%. Temnbl pocTa OCHOBHbIX OTPAC/eit CoXp: Ha yposHe. UHo. O0XKMAAETCA B YTBEPKAEHHOM Anana3oHe 5-7%. B HoBom GroAyKeTe pacyeTHblil Kype Aoanapa yBeavyeH
€340 o 350 TeHre, LeHa Ha HedTb NoBbiweHa ¢ $55 Ao $S60 3a 6appenb. [loxoapl 6e3 yyeta TpaHchepToB COCTaBAT 5,7 TPAH TeHre, pacxogm 9,6 Tan TeHre. [lebuUuMT COXpaHeH B paHee yTBepAeHHOM pasmepe 883,3 Mapa TeHre uau
1,5% K BBI. "YpoBeHb HeHedTAHOTO AeduLmuTa no NPorHo3am cocTasuT 7,4% ot BBI v He npesbICUT i nopor, ycr: HUA U UCnonb3oBaHuA HaumoHanbHoro doHaa. Moctynaexuns ot

HedTAHOrO cekTopa B HaudoHa coctasaT 3,1 Tp/H Tekre ¢ yaennquMeM Ha 1,2 TP/ TeHre OTHOCUTENILHO paHee yTBePXAEHHOro 06bema”, - FOBOPMA PaHee MUHUCTP HaLMOHANBHOI SKOHOMUKM KasaxcTaHa Tumyp CynelimeHos.

AKEHT CTaTYCE

NIOACHAAGTD, 470 OTHOBAHWEW AAA OBTOPHOTO YTOUHEHYA SIOAMETa CTa/ YRES s o6 BAMKHCTPATHBHBIX CTATYCOB
ropoaa pecny 0 , 8 61 Ha 2018 rog, TPEHO nocTynnexue TpaHchepTos U3 GlogkeTa TypkecTaHCKO 061acT B cymme 15 MApA TeHre ANA AanbHeMWero nepeyncienna 8 6loaxet ropoaa LbimkeHT", -
oTtmeyan T. CyneimeHoB.

Hemoutur: Mimepeare

ERG 0 POCTa UeH Ha BIV

Yaepennmm POCT LieH Ha MeTannbl NPor pYeT rNaBHbIA UCI i aupextop Eurasian Resources Group (ERG) BeHeaukr Co60Tka no utoram Hepenu JIoHAOHCKOI 6upxu metannos (/1I6M), npecc-cnyxba B
noHezieNbHMK."Hallle NPeANoNoKeHNe O TOM, HTO Ha CbIPbEBbIX PbIHKAX HEraTMBHO CKa3aMCh 061U1as MaKPOIKOHOMMUYECKAR CUTYaLMA 1 M3MEHEHMA eONONNUTUYECKOM 06CTaHOBKM, NoATBepANAOCH B Xoae Heaenn IBM. OaHoii us

Tem, HEO/IHOKPATHO OBCY)KAABIINXCA B PAMKAX JaHHON KOHGEPEHLMM, CTAN0 yCUneHMe BAMAHWA MUPOBOI NONMTUKIA Ha ieN0BYI0 CPedly. 3TO NPUBENO K TOMY, HTO AMHAMMKA LieH Ha METa//lbl, KOTOPbIE N0 UTOTaM NIeTa 3aMeTHO

CHU3MNCD, HE OTPaAET GYHAAMEHTA/IbHBIX NOKa3aTeNel PbiHKa", - I 3 Hanpotve, by nokasaren c TBYIOT O PUATHBIX Ha GU3MYECKOM PbIHKE, OTPAXKEHUEM Yero cTanm
CTPEeMMTE/IbHOE COKPaUEHME CKNAACKMX 3aMacoB PasanuHbIX TOBAPOB (BK/KOUAA Me/Ab, HUKE/b, aNIOMUHMIA, LMHK W CTa/b) M POCT Npemuii. "Mesxay Tem NpaBuTeNbeTBo Kutas Bce 6o/1ee akTUBHO Peannsyet NoAUTUKY CTUMYIMPOBaHMA
Cnpoca, KOTopas NPeAyCMaTpUBaeT, B YaCTHOCTH, 6onee maclwTabHoe CHUKeHNe Hanoros, Yem B CLLIA. B pesynbTate B 20-X uncnax oKTAGPA GOHAOBbIE PbiHKM K1Tas nokasanu i poct", - r B Takum

06pasom, N0 MHeHuio 5.COBOTKa, yunTbIBas NPU3HAKK AeduumTa Ha GU3NYECKOM PbiHKe 1 BCe 601ee BICOKYIO BEPOATHOCTb TOFO, YTO POCT CMpOca B KUTae YCKOPUTCA, MOXHO YTBEPIK/AATh, YTO CKNA/bIBAIOTCA BCE NPEAMNOCHIIKN K Hauany
YBEPEHHOrO BOCCTAHOB/IGHMA LIEH A0 KOHUA 3T0ro roga.Tak, aHanuTuki ERG NoBbicuan NPorHos pocTa cnpoca Ha Mefb B K1tae Ha Tekywyuii rog, 4o 60s1ee Yem 5% 1 OKMUAAIOT, HTO LieHbl Ha KPACHBIM METaN HaYHYT BOCCTaHaBAMBATLCA YiKe

83T0M rogy. "POCT BePOATHOCTU 8 pabote 3aB0/108 1 OT B N1OCTABKaX ME/JHOTO 10Ma Ha MUPOBOIA PLIHOK TaKiKe Bbl/IN B YMCAE KAIOYEBbIX TEM, A B X0ofle KOHdep 8 JloHaoHe.
OXWAAeTcs, YTo NpeA/IoKeHne ByaeT OTCTaBaTb OT YBEPEHHO PACTYLLEro CNPOCa, YTO NPOAOMKUT Tb UeHbI", - O A8 CYMTAIOT, YTO B JONITOCPOYHOI NEPCMEKTUBE LieHam Ha Meap byayT
OKasbiBaTh 6naronp by baKTopbl. OCTPas HexBaTKa MHBECTULMIA B NPOEKTbI Pa3pPaBbOTKN MECTOPOK/AEHHIA Ha NPOTAXKEHUN MOCNEAHMX HECKO/IbKUX IET MPUBEAET K MPOAO/IKMUTENLHOMY AehuunTy
npeanokenua, a ceKTopa 3. i 1 BO306HOB/IAEMOI SHEPTeTUKN 1 peannsauna 8 Kutae MHMumatiebl "OAMH NOAC — OAMH MyTs" BYAyT CTUMY/IMPOBATL POCT CTIPOCA HA MEAb, YTO CO3AACT NPEANOCHIIKA ANA

nosblwweHua LeH. "Mo Hawmum nporHosam, Ao 2022 rofa COBOKYMHbI CpeaHero40Boil Temn pocTa cnpoca byaet coctanATb 1,8%, B TO Bpema Kak A1 NpeAIoxeHna 3ToT nokasatenb byaet paseH 1,6%", - roBoputca B coobuieHunn. B

uHdopmaLmm ERG TakKe OTMEHaeTCs, YTO NONOXKMUTEIbHAA AMHAMUKA LieH Ha Ko6anbT cnoco6CTBOBaNa PE3KOMY POCTY NPeAIONKEHMS.

Hemoutur: Mimepeare

Muposbie GOHAOBbIE PbIHKK

AmepuKaHCKme $HOHAO0BbIE MHAEKChI NO UTOTaM TOPrOB B NOHEAENbHUK NPOAO/IKUAN AeMOHCTPMPOBATH CHIKEHME Ha GOHE ONACceHMil 3aMeaIeHNA POCTa MMPOBOI SKOHOMUKM 1 Ja/ibHEALLIEro NOBbILWEHMA NPOLEHTHBIX CTaBok ®PC CLUA.
Tak, amepuKaHckuit uHaekc S&P 500 noHusunca Ha 0,7% Ao 2 641 n., uuaexkc NASDAQ - Ha 1,6% Ao 7 050 n. u uHaekc Dow Jones - Ha 1,0% A0 24 443 n. OgHaKo eBpONeicKuii pOHA0BbINA PbIHOK 3aKPbINCA B 3€/1€HOM 30HE, B YaCTHOCTU
$paHuy3ckuit niaekc CAC-40 - Ha 0,4% Ao 4 989 n., Hemeukuit uHaekc DAX - Ha 1,2% ao 11 335,5 n. u 6putaHckuii nigekc FTSE 100 Ha 1,3% ao 7 026 n. I'Io,qnepmxy echneﬁcKwM POHA0BBIM MHAEKCAM OKa3aNM NO3UTUBHbIE HOBOCTU
Wranuwm, B yacTHocTn arenTcTBo S&P Global Ratings coxpanmnc KPeAUTHbIN PeNTUHT UTanuu Ha yposHe "BBB", XOTs M NOMEHAN0 NPOrHo3 co "cTabunbHoro" Ha "HeratusHbIn'". ,ﬂcnonHmeanym noaAepKKy GOHA0BbIM MHAEKCAM OKasanu
Xopowme HoBocTH u3 Kutas ana i npo i, TAe BNacTv KuTas o6ewani CHUUTL B ABa Pasa HasIor Ha MOKYMKY . U3 i1 OTMETHM, 4TO PAaCCMOTPEHME 3aMPOCOB LUENOT0
pAaga ctpaH (Poccus, Kutaii, EBponeiickuii cotos u Hopserus, KaHaaa, Mekcuka, Typuus) 8 agpec BcemupHoii Top i opre (BTO) o HUM TPETENCKIUX IKCNEPTHbIX FPYNN B CBA3W C TOPTrOBbIMU CNOPaMK O CTanu 1
aNIOMUHIN OTNIOKEHO 10 HOABPA M3-3a NPOLLEYPHbIX MOMEHTOB.

Memosux: Bloomberg

Poccuiickuii GOHAOBbII PbIHOK

Poccuiickuit GOHA0BbINA PbIHOK NO UTOram TOPFroB NPOAEMOHCTPUPOBAN PACTYILYIO AMHAMUKY BCes, 3a eBponeickumMn poHA0BbIMU MHAeKcaMK. Tak, uHaekc PTC yBeanunnca Ha 1,3% ao 1113 n. u uugekc MMBB noebicunca Ha 1,04% ao
2317 n. B iMaepax pocTa BICTYNMAM aKumm AIHAEKCa (+5,6%), TP NlenTbl (+5,5%), Mevena (+3%), HOBAT3Ka (+3%), MHTep PAO (+2,9%), AGK Cuctema (+2,9%), Aspodnota (+2,7%), C6epbarka (+2,5%), MarnuTa (+2,3%), PycTuapo
(+2,3%), ANIPOCA (+2%), ®CK EIC (+2%), PycAna (+1,9%), BTB (+1,9%). Tak, akuuu fiHAEKca BbIPOCAM Ha pOHE CUALHOTO KBAapTaIbHOMO OTHETA, COTNACHO KOTOPOMY Bblpy4YKa KOMNaHUM B TpeTbem kBapTane 2018 roga Bbipocna Ha 44% A0
32,6 Mapg, py6. N0 CpaBHEHMIO C aHanorMyHbIM nepuogom 2017 roaa. MobanbHble aenosutapHble pacnucku (GDR) Ha akuum JIeHTbI BLIPOCM NOCAE U3BECTUI, YTO KOMNAHUA 3anycTuna nporpammy ob6patHoro sbikyna GDR obvemom 11,6

MApA,. py6., 4to 3KBMUBaNEHTHO 10% GDR, 1CXOAA U3 MX PHIHOYHOM CTOMMOCTM Ha AaTy 3aKpbITUA TOPros 26 oKTAGPA. Mporpamma 3anyckaetca 29 oktA6pa 2018 roaa u npoaautca Ao 29 oktabpa 2019 roaa.
Hcmounuk: Bloomberg

Hedto
Mo MToram BYepaLwHUX TOProB HedTAHbIE KOTUPOBKM 3aKPbIIUCh B KPACHOW 30HE, B YaCTHOCTW CTOMMOCTb CEBEPOMOPCKON HedTH mapku Brent ymeHblimnace Ha 0,4% Ao 77,34 ponn. CLUA 3a 6app. v LeHa nerkoit amepukaHckon Hedptn WTI
noHwsunack Ha 0,8% f0 67,04 gonn. CLUA 3a 6app. MHBECTOPbI NPOAO/MKAIOT OLLEHUBATH 3aABEHNA NpeacTaBuTenei ctpaH OMNEK 1 ux napTHepos oTl HO MX NNAHOB NO Y A06b14M HEGTU ANA KOMNEHCAUMM COKPALLEHUA
nocTasok, nocne KX CaHKUMI NpoTuB MpaHa (4 HoABpa 2018 r.). B acTHOCTM, Ha Npownol Heaene Cayaosckan Apasus v Poccus 3aBUAM O CBOEIA FOTOBHOCTU YBENUMUTL A06bIMY HedTH, UTOBbI
u36exatb AeduunTa TONAMBA Ha MUPOBOM PbiHKE. KDOME TOTO, B MATHMLY U3 OTYETa aMepUKaHCKON HedTecepBucHOI KomnaHmu Baker Hughes cTano U3BecTHo, YTO YMCNO AelicTBYIOWMX HedTAHBIX 6yPOBLIX yCTaHOBOK B CLUIA Ha npownoi
He/Aene yBeNM4MNOCh Ha 2 eAuHULbI 40 875 eAnHULL, JOCTUTHYB MAaKCUMaNbHOTO nokasatens ¢ 2015 roga. OTMETUM, YTO C Hayana TeKyLLero roaa Konmyectso 6ypoBbix ycTaHoBoK B CLUA Bbipocno 6onee yem Ha 100 eguHuL,.

Hcmounux: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ykpenuncs Ha 0,27% v coctasun 367,57 TeHre/S1.
Kypc poceuiickoro py6as no oTHoweHwuio Kk gonn. CLUA ocnab Ha 0,19% 1 coctasun 65,81 py6.
Kypc santotHoit napbl EUR/USD cHusunca Ha 0,26% u coctasun 1,1371.
Memounuk: Bloomberg
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Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
g MAH.TeHre mecsay, Hau.roga
BTB 0,04  12806,77 1,85% 0,0408 -10,70% -23,08% 34,47
7
Fasnpom 152,52 15,75 0,01% 162,61 -6,21% 16,87% 25,59
¢ Tasnpom neft 373,30 0,18 0,95% 370,70 0,70% 52,93% 38,41
MK HopHukens 10 679,00 0,10 0,27% 11 388,00 -6,23% -1,58% 25,90
5
Jlykoiin 4 872,50 0,62 -0,33% 5022,00 -2,98% 46,12% 44,12
. HAMK 159,84 1,62 0,71% 177,90 -10,15% 8,57% 27,81
MMK 46,59 3,27 -0,61% 52,19 -10,73% 11,29% 28,41
3 Meuen 92,10 0,73 3,02% 105,35 -12,58% -37,66% 26,37
MeradoH 591,60 0,02 1,13% 566,00 4,52% 15,34% 61,51
2
PocHedTb 458,50 1,75 1,15% 493,00 -7,00% 57,29% 38,07
1 Pocrenexom 69,20 4,02 -0,82% 69,95 -1,07% 8,29% 39,62
CyprytHedTeras 26,48 6,60 0,36% 27,43 -3,46% -5,07% 31,68
0
10.2017 30.01.2018 30.04.2018 30.07.2018 TaTHedTb 762,90 0,41 0,10% 835,40 -8,68% 59,34% 24,20
Pycrmapo 0,55 496,78 2,25% 0,62 -11,94% -25,02% 16,25
JNiugepbl pocta U nageHua
Hosatsk 1067,50 0,73 3,00% 1168,20 -8,62% 57,52% 39,34
SIBNG.L Cesepcrans 1001,40 0,53 0,69%  1091,30 -8,24% 12,85% 27,36
Ypankanui 84,00 0,08 0,00% 83,00 1,20% -28,51% 59,66
HYDRq.L
Inter RAO/d 3,83 71,94 2,88% 4,11 -6,81% 12,56% 44,82
MAGNg.L ®CK E3C 0,15 892,18 2,01% 0,17 -8,49% -6,20% 41,01
C6epbaHk, ao 185,59 61,37 2,54% 203,32 -8,72% -17,59% 44,65
MTKG L 180
NVTKGL 1,8%
C6epbaHk, an 161 4,25 3,24% 171,05 -5,70% -14,66% 44,13
VTBRq.L
SBNCyq.L
NKELyq.L
MTL
Meno3utapHble pacnucku (USD)
NLMKq.L
WUsm. W
Komnanusa 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M 3. 33 M- € RSI*
MAIH.TeHre mecsay Hau.roga
SNGSyq.L
BTE Bakk 1,26 0,44 1,59% 1,3341 -5,73% -31,27% 48,74
Fasnpom 4,66 5,49 0,26% 4,9418 -5,65% 5,72% 25,72
ROSNg.L
rasnpom NEFT 28,54 0,02 2,66% 28,5000 0,14% 32,75% 43,75
GAZPq.L MMC NORIL NICK 16,20 1,26 0,87% 17,1773 -5,69% -13,55% 32,62
Nykoiin 73,30 0,87 -0,89% 76,0080 -3,56% 28,10% 44,07
TATNxq.L NOVOLIPETSK 23,97 0,10 067% 269049 -10,92% -6,08% 27,70
PJSC MAGNI.S/d 9,25 0,09 2,16% 10,1525 -8,91% -5,05% 30,61
SVsTq.L
Meuen PAO 2,72 0,05 0,74% 3,1600 -13,92% -48,29% 26,37
POLYPL PocHedTs 6,91 2,51 0,26% 7,4410 -7,18% 38,41% 40,41
Poctenexkom 6,36 0,01 -0,63% 6,3900 -0,47% -2,60% 48,48
ROSyq.L 0,6% CypryTHedTeras 3,97 0,27 0,43% 4,1571 -4,42% -15,73% 38,02
TaTHedTb 69,32 0,13 0,02% 76,4000 -9,27% 40,15% 30,82
LKOHyq.L -0,9%
PJSC RUS 0,78 0,30 2,24% 0,8950 -13,41% -35,42% 29,35
Hosatak GDR 167,42 0,10 1,81% 176,4529 -5,12% 39,28% 40,28
: : : Nonumetan INT 715,58 1,58 -0,61%  617,0000 15,98% -22,26% 85,20
5%  -10%  -05%  00%  05%  10%  15%  20%  25%  30% PISC SEV. REGS 15,08 0,80 0,11% 16,5040 -8,63% -1,95% 29,52
C6ep6atk RUS 11,24 6,05 1,12% 12,4537 9,75% -33,61% 42,27
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[

30.10.2017

[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

30.01.2018

30.04.2018

30.07.2018

2024

SMHUTEHT
KasaxcraH 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020
BPK 2022
BPK 2026
KM 2023
KM 2044
KasArpo 2023
KTX 2019
KT 2022
KT 2042
®oprebaHk 2022
®oprebaHk 2024
Kaskommepubark 2018
BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, GeccpouHbie
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2044

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

[LoxoaHocTb, %
(cnpoc/npean.)

3,883/3,749
4,238/ 4,119
5,055 /5,001
5211/5171
4,081/2,799
4,663 / 4,537
5,285 /4,96
4,613 /4,512
6,728 /6,64
5,058 /4,829
2,181/0,313
2,614/1,954
6,36/6,285
9,255/8,945
9,457/9,247
5714/1,876
10,422 /10,054
11,467 /10,852
4,611/4,51

0/0

35

25 -

05 -

0
30.10.2017

ean. Liera,

100,50
105,75
98,68
119,88
104,75
98,43
105,75
99,55
92,87
98,95
101,31

104,14

108,90

115,63

112,00

99,90

86,50

93,00

105,76

92,84

30.01.2018

~——BPK 2022

Cpepy

1340,89

30.04.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

30.07.2018

3a aeHb 3a mecay C Hay. roga
-0,26% 8,00% 17,03%
0,24% 9,52% 22,49%
0,00% 5,74% 13,47%
0,20% 4,69% 10,32%
-2,01% -3,67% 1,79%
0,44% 2,71% 32,27%
0,00% 1,00% 10,96%
-0,66% 5,37% 26,69%
0,00% 2,97% 2,81%
0,00% -1,01% 14,02%
10,20% 12,50% -58,14%
1,67% 0,41% 5,19%
0,00% 2,13% 10,85%
0,00% -0,90% -9,98%
0,00% 0,33% -3,59%
0,36% 33,90% 6,35%
0,10% 1,75% 3,03%
3,90% -71,23% -68,17%
0,67% 3,91% 20,53%
0,00% 0,00% 3494,88%
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0 T

30.10.2017 30.01.2018

QAata

30.04.2018

PO

30.07.2018

[AoxoaHocTb,

[

30.10.2017

30.01.2018

30.04.2018

30.07.2018

23

e cpeaH. [loxoaHocTH

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

norawexua
24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Bua kynoHa

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

(cnpoc/npean.)
NULL / NULL
3,446 /3,394
3,855/3,65
0,536 /0,255
4,277/ 4,12
4,387 /4,274
5,093 /4,996
4,533/4,385
5,478 /5,451
5491/5,451
1,638/0,942
4,987/ 4,889
6,915/6,283
3,967 /3,867
4,356 /3,942
4,888/4,77
5613/5,513
6,35/ 6,306
6,344 /6,279

5,048 /4,921
4,895 /4,623
5,094 /4,941
5,07/4,879
5,47 /5,052
18,917 /10,7
18,926 /18,903
5,534 /5,392
5,633/5475
7,512 /7,288
10,963 / 10,694
7,02/6,078
5,816/5,625
5427 /5,11
5774 /5,641
8,676 /7,958
5,386 /5,091
5,235/ 4,886
5,263/5,152
8,676 /7,958
NULL / NULL

100,10
100,01
101,80
106,03
100,95
102,37
158,29
109,47
102,10
105,45
105,20
102,38
100,47
100,43
102,40
100,40

95,60
122,47

110,65

98,33
98,75
97,50
97,90

105,75
98,86
95,96
98,80
98,79
98,48
95,68

100,21
97,13

106,75

100,90
99,99

101,77

100,80

102,45
99,99

104,50

0,00%
0,87%
-1,06%
-2,44%
0,48%
0,46%
1,41%
-1,11%
-0,18%
0,36%
0,77%
0,00%
1,54%
0,51%
-1,19%
0,21%
0,36%
0,16%

0,00%

0,00%
-2,46%
0,40%
-0,80%
0,96%
1,03%
0,00%
0,74%
0,00%
-1,99%
-1,10%
-0,30%
0,18%
0,00%
0,00%
-2,00%
-1,50%
-0,20%
0,39%
-2,00%
0,00%

3a mecay,

0,00%
0,88%
3,88%
-13,04%
6,06%
5,61%
3,92%
7,21%
4,60%
3,99%
-5,15%
2,49%
2,01%
-0,25%
-1,43%
1,26%
1,28%
2,43%
1,12%
7,10%
-2,86%
1,83%
1,22%
-5,73%
-29,04%
-76,12%
1,68%
0,91%
-3,39%
2,27%
15,72%
2,14%
0,19%
0,53%
0,00%
-5,76%
-5,95%
0,00%
0,00%
0,00%

C Hau. ropa
-17,03%
49,34%
44,79%
53,85%
42,37%
32,01%
25,06%
39,81%
14,23%
14,68%
46,59%
38,76%
94,12%
84,91%
80,43%
29,14%
26,08%
20,80%

18,39%

34,23%
27,27%
31,76%
30,79%
55,16%

210,08%

183,51%
27,27%
28,18%
49,19%
60,44%

-72,48%
40,20%
38,32%
34,35%

8,33%
43,96%
42,54%
52,79%

8,33%

0,00%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2450
WUnpekc 3Hauenme M3m. 3a aeHb Liena 1M WU3m. 32 mecadsm. c Hau.rogi  52W MIN  52W MAX
2950
2400
2900 »350 DJIA 24.442,92 -1,0% 26 458 -8% 1% 23271 26 828
2850
2300 S&P 500 2641,25 0,7% 2914 9% 1% 2565 2931
2800
NASDAQ 7050,29 -1,6% 8046 -12% 2% 6699 8110
2750 2250
2700 2200 FTSE 100 7026,32 1,3% 7510 6% 9% 6889 7877
2650 2150 CAC 40 4989,35 0,4% 5493 9% 6% 4953 5640
2600
1550 2100 DAX 11335,48 1,2% 12247 7% -12% 11192 13 560
2500 2050 PTC 1112,61 1,30% 1192 7% -4% 1043 1325
2450 2000 MOEX 2317,06 1,04% 2475 -6% 10% 2064 2494
22.07.2018 24.08.2018 26.09.2018 29.10.2018
Hang Seng 24 812,04 0,4% 27789 -11% -17% 24718 33154
——S&P500 —— KASE
KASE 2210,27 0,6% 2195 1% 2% 2043 2533
90 Nikkei 225 21149,80 0,2% 24120 -12% 7% 20618 24271
85
Shanghai Comp. 2542,10 2,2% 2821 -10% -23% 2486 3559
80
ASX 200 5728,20 1,11% 6208 -8% 6% 5664 6352
75
I KOSPI 1996,05 -1,5% 2343 -15% -19% 1996 2598
o S&P SENSEX 34 067,40 2,2% 36227 6% 0% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 77,34 -0,4% 83 7% 16% 60 86
22.07.2018 24.08.2018 26.09.2018 29.10.20 WTI (6app) 67,04 08% 7 8% 11% 4 %
Brent (6app) 300070 (Tp.yHLY) 1224,50 0,6% 1192 3% 6% 1176 1362
1240 Cepe6po(Tp.yHu) 14,38 -1,8% 15 -2% -16% 14 18
1230
1220 NAT GAS MAY18/d 3,19 0,0% 3 6% 8% 3 4
1210 HG COPPER APR8/d 2,74 0,2% 3 2% -16% 3 3
1200
1190 YpaH (¢1) 27,90 0,2% 28 1% 17% 20 28
1180
1170 MnatuHa(Tp.yHu) 832,00 0,2% 812 2% -10% 763 1013
iiig WHEAT SRW MAY8/d 507,25 0,4% 509 0% 19% 387 575
1140 ICE SUG11 MAY8/d 13,50 2,5% 10 30% -11% 10 15
22.07.2018 24.08.2018 26.09.2018 29.10.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,17 0,46% 2,11 2,89% 72,32% 0,96 2,21
1-netmne 2,64 0,61% 2,57 2,76% 52,10% 1,42 2,67
2-nethne 2,82 0,28% 2,82 -0,04% 49,02% 1,58 2,91
5-nethne 2,92 0,41% 2,95 -0,98% 32,02% 1,98 3,07
10-nethue 3,09 0,36% 3,06 1,01% 28,04% 2,31 3,23
30-netHne 3,33 0,42% 3,20 4,16% 21,45% 2,69 3,40
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 367,57 -0,27% 363,07 1,24% 10,45% 318,66 380,57
360 EUR/KZT 417,85 -0,11% 420,40 0,61% 4,81% 380,49 441,58
350
300 GBP/KZT 470,94 -0,15% 473,42 -0,52% 5,13% 435,09 495,82
330 USD/RUB 65,81 0,19% 65,57 0,36% 14,14% 55,59 70,52
320
310 EUR/USD 1,1371 -0,26% 1,16 -2,04% -5,21% 1,13 1,25
300
22.07.2018 24.08.2018 26.09.2018 29.10.20 GBP/USD 1,28 -0,31% 1,30 -1,82% -5,34% 1,27 1,43
ker= USD/IPY 112,36 0,42% 113,68 -1,16% -0,28% 10472 114,53
75
USD/CNY 6,96 0,26% 6,87 1,35% 6,98% 6,26 6,96
70 USD/CAD 1,31 0,21% 1,29 1,77% 4,42% 1,23 1,33
65 AUD/USD 0,71 -0,55% 0,72 -2,39% -9,56% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 613,24 0,00% 556,21 10,25% 156,87% 229,62 834,52
22.07.2018 24.08.2018 26.09.2018 29.10.201
UsD/RUB Poccus 148,79 0,00% 140,99 5,53% 26,76% 101,95 179,26
119 Typuwa 388,93 0,00% 371,22 4,77% 133,45% 155,20 582,02
118 Tepmanma 12,06 0,00% 10,88 10,85% 22,19% 8,62 12,95
117
116 Tpeunsn 388,53 0,00% 381,88 1,74% -3,00% 247,12 484,47
115 Mcnanus 84,97 0,00% 66,70 27,39% 52,80% 36,31 91,29
1,14
1% Mpnanpus 39,56 0,00% 36,96 7,03% 47,83% 22,33 39,56
1,13
1 Utanus 269,56 0,00% 246,00 9,58% 129,14% 84,88 281,59
111 Kurait 73,03 0,00% 56,96 28,21% 43,79% 44,32 74,47
22.07.2018 24.08.2018 26.09.2018 29.10.20 ®panuma 29,63 0,00% 25,49 16,24% 73,58% 16,08 29,93
——EUR/USD
JAunHamuka CDS
940 200 12,5
840 180 2
740 160
11,5
610 140
540 120 u
100
440 10,5
80
340
60 10
240
40 05
140 2
40 0 9
22.07.2018 24.08.2018 26.09.2018 291020 22.07.2018 24.08.2018 26.00.2018 201020 22072018 24.08.2018 26.09.2018 29.1020
———ApreHTuHa ——Poceus ——Tepmanua
35 100 300
90
25 70 200
60
20
50 150
15 40
100
10 30
20
50
5 10
0 0 0
22.07.2018 24.08.2018 26.09.2018 29.10.20 22.07.2018 24.08.2018 26.09.2018 29.1020  22.07.2018 24.08.2018 26.09.2018 29.10.20
e DPAHLMA ——Wcnanuna = WTanua
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2550 2800 2700
] - 2600
2450 2600
2800 J 2500
2350
2400
L 2200
2250 | | 2300
L 2000
2150 | t 2200
L 1800
- 2100
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 8877 e www.cesec.kz ® info@centras.kz



MoHuTtop PbiHKa

30 okTA6ps 2018 . e es’

Centras
SECURITIES

AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz 24.10.2018 ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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