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AKumm gHa Axuun KASE
KZTO @z, WU3m. 3a geHb Ha 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
- 1800
1600 K22 Minerals Plc + 2441,0 11,29 1,50% 2616,00 -6,69% -35,76% 41,05
MW 1400 yaneik BaHk L 105,10 2,42 1,03% 93,57 12,32% 27,26% 59,59
- 1200
100 Ka3xTeneKOM, 20 & 29002,00 0,26 -1,02%  30400,00 -4,60% 41,44% 28,64
800  Kasaxtenexom, an 4 12500,00 0,50 0,00%  12850,00 2,72% 47,06% 35,70
600
Bakk LienTpKpeanT 3 241,33 2,27 -1,502% 253,00 -4,61% 22,35% 27,80
- 400
H © 200 Keell & 1665,0 0,64 -1,420% 1689,20 -1,43% -6,67% 43,48
bl b ot il Lo sl |
10.2017 31.01.2018 01.05.2018 01.08.2018 KasTpaHcOiin @ 131489 5,30 0,07% 1300,02 1,14% -1,65% 35,47
KEFOK 3 1547,0 3,05 -0,02% 1494,90 3,49% 11,38% 82,88
KAZLN DenosutapHble pacnucku (USD)
1200
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
1000
Xanbik bakk * 11,56 0,38 0,31% 10,65 8,58% 17,04% 52,87
L goo Keell 4 4,42 0,02 -7,92% 4,45 -0,64% -18,90% 51,52
- 600
Y i
e Vol B Axuwm (GBP)
- 400
O6vem, Vam. Usm.
Komnauua 3Hau., TeHre Be WU3m. 3a aeHb Uena 1M 3M. 32 3m. ¢ RSI*
MANH.TEeHre mecay Hau.ropa
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| JELLLREIRARRALARA Il ,
10.2017 31.01.2018 01.05.2018 01.08.2018
KACE
nVIAEPbI pocTta u nageHma
R KasaxcraHckuit oHaoBbIi nHaekc KASE no utoram Topros BO BTOPHUK 3aKPbI/ICA POCTOM BC/e, 3a
amMepUKaHCKMMMU GOHA0BLIMM MHAEKCaMK. TaK, 3HaueHue nHaekca KASE sbipocsio Ha 0,04% 1
GBKZMS.KZ 15% 3adpMKCUPOBANOCh Ha YpoBHe 2 211,2 n. O6bem CAENOK C aKLMAMM, BKIKOYEHHBIMU B
NpeAcTaBUTeNbCKUI CNUCOK MHAeKca KASE, yBeIMUMACA OTHOCUTENbHO NPEeAbIAYLLETO TOPrOBOrO
HSBK.KZ - 1,0% AHA B 5,5 pasa u coctasun 25,7 MAH. TeHre.
[paiiBepamu pocTa BbICTYNUAM kLMK megenobbiatoLeit komnanum Kaz Minerals (+1,5% po 2 441
TeHre), akumun HapoaHoro baHka KasaxcraHa (+1,0% fo 105 TeHre), akumu HedbTeTpaHCnopTHOM
KzTo.KZ I 0,1% KomnaHum KastpaHcoiin (+0,1% ao 1 315 TeHre) u akuum cotosoro onepatopa Keell (+0,001% o
| 1689 TeHre).
KTk pz 0.0% AyTcaiifiepamu no UToram TOProB OKasanuch akuum baHka LleHTpKpeauT (-1,5% po 241
- . TEHre), aKL M1 TENEKOMMYHUKALMOHHOM KomnaHuu Kasaxtenekom (-1,0% fo 29 002 TeHre) v akummn
3NeKTpoaHepreTUyeckoit KomnaHuu KEFOK (-0,02% po 1 547 TeHre).
KEGC.KZ 0,0%
e L% -
K o _
com L% _
-2,0% -1,5% -1,0% -0,5% 0,0% 0,5% 1,0% 1,5% 2,0%

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 o www.ceseckze info@centras.kz



MoHuTop PbiHKa

31 okTA6ps 2018 .

Centras
SECURITIES
Hosoctu Kasaxcrana
B nepeom HOA6psA - rnasa MuHdmHa...
py €eBpOoo! 1 B nepeoi nonosuHe HOA6PA, cO0bLMA MUHUCTP PpuHaHcoB Anrxan Cmaunos. "Mpouecc Road Show MAET HopmanbHO. PasmelueHne HEOBXOAUMO ANs TOro, YTOBbI NpUB/IEYL
$uHaHcposaHve ans gedpuumta 6 "', - ckasan oH Tam BO BTOpHMK B ActaHe. Mo ero gaHHbIM, Road Show npeacTosiero pasmelyexus craptosano 29 oktabps u npoaautes 10 axent. "[Heir 10 sto (Road Show - UP-K)
6yAeT NpoxoAuTb, U B NEPBOIA NONOBUHE HOABPA Mbl py pi A", - A.Cmannos. UCTo4YHUK B GaHKOBCKUX Kpyrax paHee coobuyun "UHtepdakcy”, uto KasaxcraH 29 Hoabpa HauHeT road show, no utoram kotoporo

MOeT pasmecTuTb 10-neTHue eBpoo6aMraLnm, HOMUHUPOBAHHbIE B eBPO. OpraHu3aTopamm HasHadeHs Citi  Societe Generale, ma-merHegkepom B KasaxcraHe - BCC Invest. Moody's 8 NATHULY NPUCBOMAO NAaHUPYEMOMY BbINyCKY
peiiTuHr "Baa3". PaHee KasaxcTaH pasmeujan espo6oHabl TONbKO B 40ANapaX. B nocneaHuit pas pecny6auka pasmeuwana Gymaru Ha BHewHem puiHKe 8 2015 rogy. Toraa cTpaHa pasmecTuna Aga TpaHua CyBepeHHbIX eBpoobanraunii:

10-netHue 6ymaru Ha $2,5 MIpA C AOXOAHOCTbIO 285 6a3ncHbIX NHKTOB (6.n.) K KasHadelickum obanraumam CLUA v 30-neThne Gymary Ha $1,5 mapa ¢ goxogHocTsio 335 6.0,
Memounuk: Msmepepac

Fitch nogTeepauno P/}3 kasaxcraHckoro 6aHka "Xoym Kpegut" Ha yposHe "B+"...
MexayHapoaHoe peiiTuHrosoe areHTcTeo Fitch noATBEpAMAO AONTOCPOYHbIE PETUHM AedonTa samuTeHTa (PAD) B HALMOHANBHOM U MHOCTPAHHOW BaNlOTE KAa3axCTaHCKOro AoyepHero "BaHk Xoym Kpeaut" Ha ypose "B+", coobwmno

areHTCTBO. MPOrHO3 No PenTUHry - "CTabunbHblin". Kpome TOro, KpaTKOCPOUHbIN PAD B MHOCTPaHHOM BantoTe NOATBEPKAEH Ha ypoBHe "B", HaUMOHaNbHbIA AONTOCPOYHbIA PeTUHT — Ha yposHe "BBB(kaz)", nporHos "CrabunbHbiin
PeViTUH yCTOMUNBOCTU NOATBEPIKACH Ha yPoBHe "b+". "P/I3 Garka Xoym KpeauT KasaxcraH (XKK) 06yCnOB/eHbI €ro KPeAMTOCOCOBHOCTbIO Ha CAMOCTORTEbHOM OCHOBE, KOTOPAA OTPAMKEHa B ero PeRiTUHre yCTOHUMBOCTH "b+". B T0 e

Bpema P13 6aHKa 1 ero peiTUHr noAAepKKM "4" yunTbIBaIOT Orp: Y10 BEPOATHOCTD MO, B Cnyyae 6: OCTW OT ero MaTepPUHCKOI CTPYKTYpbI, poccuiickoro Xoym Kpeaut aHa ®unaHe bak (ganee — "XK® BaHk"). Mo
MHeHuio Fitch, XK BaHK MMeeT BbICOKYIO FOTOBHOCTb OKa3aTb noaaepKy XKK ¢ yueTom 100-npoueHTHOl COBCTBEHHOCTM, XOPOLIMX ONEpPaLMOHHBIX NOKa3aTenelt y o4epHeli CTpYKTypbl, o6uiero 6peHaa, a Takie NoTeHUManbHoro
penyTaumoHHoro ywepba ans rpynnbl Xoym Kpeaur 8 cnyyae aedonta XKK. B 1o e Bpems XK® baHka npe, o XKK 51 ero cO6CTBEHHOM GUHAHCOBOM YCTOMUMBOCTBIO, KOTOPAA OTPAKEHA B €r0

AonrocpoyHom P13 Ha yposHe "BB-". PeifTuHr ycToiumsoctn XKK oTpaskaer ero yMepeHHYHo KAMEHTCKyto 6a3y Ha pbiHKe NOTPeBUTeNbCKOro KpeAUToBaHuA 8 KasaxcraHe (40ns B 7% noTpebUTeNbCcKUX KPeAUTOB CEKTOPa Ha KOHEL, aBrycra
2018 ropa) 1 BLICOKOPUCKOBYIO 613HEC-MOAE/L. MEHEAXKMEHT 1 CTPATErUs ABAAIOTCA OTHOCUTE/IbHBIMM CU/IbHBIMM CTOPOHAMM. XKK MMEeT OueHb BICOKYIO MPUEINIBHOCTb, YTO OTPAaeT ChOKYCUPOBAHHOCTL GaHKa Ha

Bbl BbC cermeHTe Heobec NoTpebUTeNbCKOTO KpeAUTOBaHMA. B TO e Bpema 3To MOXeT NoTeHLManbHo 0bycnasansatb 60nee HU3KMEe Ka4ecTBO aKTUBOB U NPUBLINLHOCTL B NEPUOAbI BbICOKOMH
UMK/IMYHOCTH, NONAraloT aHaUTUKK areHTCTBa. Kak CecTBue, KauecTBo aKTMBOB OKa3biBAeT 3HAUMTE/IbHOE BAUAHKE Ha PEIITUHT YCTOIMBOCTY. MoKasaTenb reHepaumy HepaboTatowmx kpeantos y XKK (paccunTbiBaeMbiii Kak yBenuueHme
HepaboTaloLWMX KpeaUTOB C NPOCPO4KON cBbilwe 90 AHEN NAOC BaNOBbIE CNMCAHUA, NOAENEHHOE Ha cpeaHue paboTatowme KpeauTbl) 6bin Ha Npuemaemom yposHe B 5% 8 2017 rogy u | nonosute 2018 roga. O6ecueHeHHble KpeanTbl
(onpepensiemble Kak KpeauTbl 3 cTaguu cornacHo MCPO 9) coctasnsanu 4% BanoBbIx KPeAUTOB Ha KoHel, | nonosuHe 2018 roaa. OHW Wb Ha 56% no b Ho Fitch paci TaKoe NOKPbITUE KaK
YMEpEeHHOE C y4eTom HOW KO, i GpyHKumK y 6arka. "NMpodunb doHanposanusa y XKK npeacrasaser coboit OTHOCUTENBHYIO Cnabyto CTOPOHY M OKa3blBAaeT 3HAYMTEIbHOE BAWAHUE Ha PERTUHT. 3TO 06YCI0BAEHO
KOHUEHTPMPOBAHHO 1 YyBCTBUTENILHON K MPOLIEHTHBIM CTaBKaM 1eN03UTHOIA KANEHTCKOI 6a30ii (53% OT cyMmapHbIx 0653aTenbCTs Ha KoHel, 3 kapTana 2018 roaa) v CyWecTBEHHOM 3aBUCUMOCTbIO OT UHAHCUPOBAHNA C UHAHCOBBIX
PbIHKOB (37%), Ha 4TO yKa3blBaeT NoKasaTeNb KPeAUTOB K Aeno3uTam y 6aHKa Ha BbICOKOM ypoBHe B 195% Ha KoHel, 3 kBapTana 2018 roga”, - o A B Cl akTuBbl y XKK (paBHble 15% oT Bcex 06A3aTenbCTB Ha
KoHel, 3 kBapTana 2018 roa) 6111 AOCTATOUHbBIMK ANA NOKPBITMA BCEX NOTALIEHMIA 40T, NPUBNYEHHOTO Ha GMHAHCOBLIX PbiHKaX (11%), B TeyeHMe 12 MecAUEB. B TO e BPeMA 3T0 He BK/IOYAET CYLECTBEHHOE BHYTPUIPYNNoBoe
boHaposaHue (19%), KOTOpoe MOXeT BbiTb npu Heob: ocT. Puckn 0CTU AOMONHUTE/IBHO CT TCA C NOTOKaMM OT eXEMECAYHBIX i KpeawTos 6/113UTENbHO
7% oT Bcex 06A3aTeNbCTB) 1 XOPOLWMM A0CTYNOM 6aHKa K GMHAHCMPOBAHMIO OT MaTEPUHCKOM CTPYKTYPbI. Kak nonaraet Fitch, NpuBbinbHOCTL A0 OTYMCAEHUA B pe3eps noa obeclieHeHne KpeauTos y XKK B ron08om BbipaxeHnu
noAAepK1Banach 3Ha4YNTeNbHON Mapoi (23% 3a 6 mecaues 2018 roaa) u coctasnsna 14% oT cpeaHWX BaOBbIX KpeanTos 3a 6 mecaues 2018 roaa, obecneunsas GaHKy CyLWECTBEHHYIO BO3MOXKHOCTb abcopbuposats y6bITKU. B coyeTaHnm
C HM3KUMI OTUYNCNEHUAMM B Pe3epBbl NOA 0BeclieHeHne KpeanTos (1% OT Cpe/iHNX BaNOBbIX KPEAMTOB B FO0BOM BbIPAXEHUM 3a 6 MecAues 2018 rofa) 370 06yCN0BUNO OUEHb CUIBbHYIO JOXOAHOCTb Ha CPeAHNii KanuTan cabiwe 40%.
AreHTCTBO nonaraer, 4To XKK COXpaHUT CUAbHYIO YMCTYI0 NPUBBINLHOCT B KPATKOCPOUHON NEpPCNeKTUBE, XOTA AaHHBIN NOKa3aTe/lb ABNAETCA HYBCTBUTE/bHbIM [/1aBHIM 06Pa30M K KauecTsy akTBOB. Kanutanusauus 6aHKa, no oueHKe
areHTCTBa, ABNAETCA aieKBaTHOM. MoKasaTenb OCHOBHOTO KanuTana no metogonoruu Fitch y 6aHka Ha koHew, | nonosuHbl 2018 roaa coctasnan 14%, HO ero cnefyeT paccMaTpUBaTh B KOHTEKCTE BLICOKOTO COOTHOLIEHWA B3BELLEHHbIX N0
PUCKY aKTMBOB NO HALMOHA/IbHBIM CTaHAAPTaM K BasOBbIM akTMBam. Ha KoHew, | nonosuHbl 2018 roaa B3gewweHHbIe Mo pucky akTuebl y XKK 6biau Ha BbICOKOM ypoBHe B 134% OT CyMMapHbIX aKTUBOB, BBUAY PEryAATUBHOTO KoadduumeHTa
B3BELUMBAHWA MO PUCKY Ha ypoBHe 150% No OCHOBHOI YacT HeobecneyeHHbIX PO3HUYHBIX KpeaUToB BaHKa. "Mbl OXKMAAEM, YTO NOKA3aTeNM KanuTana OCTaHyYTCA CTabUAbHBIMM, MOCKONbKY HOPMa YAEPKaHUA NPUBLIIU AONKHA BbICTYNaTb
B KayecTBe NPOTMBOBECA CyULECTBEHHOMY TeMMy POCTa KPE/NTOB, KOTOPbI MOXET AOCTUraTh BLICOKMX ABY soll 2018 ropa - 2019 roay. KoahduuUMEHT AMBUACHAHDIX BbINAT MCTOPUYECKM ABNANCA BbICOKUM U
coctasnan npubausutenbHo 65% 8 2013-2017 rogax, Ho cokpaTtunca Ao 25% 8 2018 roay",- oTmevaetca B coobuienun Fitch. Mosbiwenune PO 1 HaunoHanbHbIx peituHros XKK notpe6osano 6bl 1160 NOBbIWEHUA PeHTUHTA MaTePUHCKO
CTPYKTYpbI, 4T0 06yC10BUNO 6bi ee Gonee BLICOKYIO CNOCOBHOCTL NPEAOCTaBAATL noaaepKy XKK, 60 ynyuweHns kpeautocnocobHocT XKK Ha camoCTOATeNbHOM OCHOBE, BK/IKOHAR CyliecTBEHHO 6onee cunbHbIi Npodub
$oHanposaHua. MPoJOMKUTENbHAA UCTOPUS YCTOMYMBOTO KAYECTBA aKTUBOB U CTaBUIbHO CUABHOM NPUBLINBHOCTY TakKe MOrna Bbl BbITb NO3UTUBHOM ANA KPE, PO pentuHrn XKK moryt 6biTb
MOHWKEHbI TOILKO B C/Iy4ae CyLLEeCTBEHHOTO yXyAWeHNs GUHAHCOBOrO Npoduisa camoro 6aHKa B COMETaHUM C CB 0i1 noaaepku ot XK® Bawka. [16 AO "BaHk Xoym Kpeaut" - posHWuHbIN BaHK, BXOAALWMUI B
MeXAyHapoAHYIo rpynny Xoym Kpeaut, ocHoBaHHyio B 1997 roay 8 Yexuu. Mo aanHbiMm HaubawHka, Xoym Kpeaut no utoram |Il keapTana 2018 roga 3aHan 15-e MecTo cpeav 28 KasaxcTaHCKUx 6aHKOB N0 pasmepy aKTUBOB.

Memounuk: Msmepepac

BaHkn BblAauy no nporpamme "7-20-25" Ha 31,8 mnpp TeHre.

C Ha4ana peannsauum NPorpammbl UNOTEHHOTO MUAULLHOTO KpeauToBaHuaA "7-20-25" ogobpeHa Bblgada 2658 3aABOK Ha NpeAOCTaBAeHWe UMOTEYHOrO 3aiiMa Ha obiwyto cymmy 31,8 mapy TeHre, coobluna npecc-caykba HaubaHka Bo
BTOPHUK. Mo AaHHBIM Ha 30 OKTABPA, BCEro Ha NoNy4eHUe KPeaMTOoB No Nporpamme 6bi10 NofaHo 3989 3aABOK Ha cymmy 47,1 MNP/ TeHre, yKa3biBaeTca 8 cO0BuieHM.Kak coo6uianoc, onepaTtopom Nporpammbl MNOTEYHOTO KUAMUIHOTO
KpeauToBaHus "7-20-25" Ansetca p [ baHKa KasaxcraHa — AO "MnoTeuHas opl “"bacnaHa". b PTHePbI NPOrpammbl: baHK LieHTpKpeauT, EBpasuickui baHk, AT®baHK, Bank

RBK, Xanbik baHk, LiecHa BaHK, )Kwncrpowc6ep6aHK [naBa rocyAapcTsa B Hauase MapTa B YNC/IE APYTX COUMAbHBIX MHULMATUB NPEAIONIUA HOBYIO NPOrPaMMy NIbTOTHOM MnoTeku "7-20-25".

Memounuk: Msmepeparc

Nostrum Oil & Gas PLC B sHBape-ceHTAGpe yBEeAUYUT BbIPYUKY Ha 2%...

Hedrekomnawusa Nostrum Oil & Gas PLC nporHosupyeT Bbipy4ky B sHBape-ceHTAGpe 2018 roaa Ha yposHe $310 M/H, C POCTOM Ha 2% MO CPaBHEHMIO C aHANOTM4YHbIM NEPUOZOM NPOLNOTO roAa ($304 maH), coobunna Komnanms.OCTaTok
AEHEeXHbIX CPeACTs 3a AeBATb mecAues 2018 roaa npesbiwaet $102 maH."OxunaaeTcs, 4To No cocToaHmio Ha 30 ceHTa6pa 2018 roay obwmii gonr coctasuT He 6onee $1,108 MApA, a YMCTbIi foar — okono $1,013 mapa", - rosoputca B
coobuieHnn. CpegHecyTouHan Ao6blva 3a AHBapb-ceHTAGPL 2018 roga nocne obpaboTku coctauna 31 Tbic.757 Gappeneit HedTAHOro 3KBMBaNeHTa. Kak coobluanock B AHBape-ceHTAbpe 2017 roga cpeAHecyTouHan Aobbiva coctasuna 44
Tbic.876 Gappeneit HehTAHOTO IKBUBANEHTA B CyTKU.CpeaHecyTouHble 06bemMbl NPoAaX 3a AesATb mecAles 2018 roaa coctasuau 30 Tbic.523 6appeneit HedpTAHOMO SKBUBaANEHTa. CpeAHecyTO4YHble 06bembl npogak B IIl coctaBnam 31 Thic.

776 6appeneit HepTAHOrO sKBMBaneHTa. "B Ill kBapTane 2018 roaa mbl yBeauumnnu obbembl Nnpoaak 6aarogapa ycnewHomy UCTbITaHMIO Ci 408 paitoHe mect . B HacToAWMI MOMEHT ckBaxuHa 40
NPVOCTaHOB/IEHA B CBA3M C NOAAYEN 3aBKM Ha NPOA/IEHNE MLEH3UU Ha Pa3paboTKy MecTopoxAeHUA. Ha BUICKOM KonnekTope ckopo ByayT 3aKoHYEeHbI elle ABe A06bIBAIOLMX CKBAXKWUHDI, YTO NO3BONWT HAPACTUTL A06bIMY A0 Kouua \%
kBapTana 2018roaa", - NPOKOMMEHTUPOBan reHepanbHbii Avpektop Nostrum Oil&Gas Kaii-Yse Keccenb, c10Ba KOTOPOro NpUBOAATCA B coobuieHn.Mo ero gaHHbIM, py cTeo YMI-3 8

Bpema."B/M3UTCA K KOHLY CTPOUTENbCTBO TPETbeil YCTaHOBKM 2 NOATOTOBKM rasa (YMI-3): BeayTca nocieaHne cBapouHbie paboTel, nocsie Yero mbl MEXaHOMO! M MIPUCTYNIAM K NYCKOHANaZKe.
MyckoHanagouHble pa6oTbl HauHyTeA B IV KBapTane 2018r. v 3asepuwartca 8 | ksaptane 2019r. Mo NPUYMHE HEXBATKM PecypCoB O6IECTPOUTENbHbIE PAaBOThI Ha NOC/EAHEM 3TaMe 3aHANN 6ONIbLIE BDEMEHM, YeM NNAHMPOBANOCh, OAHAKO Mbl
HamepeHb 3aBepLNTL CTPOUTeNbCTBO YIT-3 1 NYCTUTBL ee B CTPOIA B 6ankKaliee Bpema", - OTMETMAN reHANPEKTOp. OH Takke OTMETUA, 4TO B IIl KBapTane KOMNaHUA NOANMCaNa COrNaLeHNe Ha NOKYMKY U NepepaboTKy yrNeBoA0POA0s
UralOil&Gas ."310 BaxHan Bexa AR KOMNAaHNM, NOATBEPHKAAIOWAA 3HAUMMOCTb HaLEM MHBPACTPYKTYPLI Kak € TONKM 3peHus CO6CTBEHHO A0BbIUM, TaK U NepepaboTKM CTOPOHHETO CbipbA. Mo Mepe pacumpenya nepepaﬁamsamumx
MoLHOCTel Mbl Byem Aanee CTPEMUTBCA K obbemos TKM YrNeBOA0POA0B B pernoHe", - ckasan Kaii-Yse Keccenb. Nostrum Oil & Gas PLC asnsetca METEPMHCKOM 0 TOO yHai'".
TOO ", yHait" - TWe, OCyLLecT A06biuy v np y HedTH v ra3oBoro KoHaeHcata. Paspabar 7 " i y4acToKk oxBaTbiBaeT YuHapEBCKOE MEeCTOPOXKAEHWE B
CeBepHOIt YacTu SoraToro HedTblo npuKacnuiickoro bacceitHa. Yl Koe mecT B 3ana, TaHCKOI 06nacTv 6113 rpaHuubl KasaxcraHa ¢ PO 1 pAAOM C HECKONbKMMM KPYNHbIMKU Tpy6onpoBoAamu.

Memounuk: Msmepepanc

Muposbie GOHAOBbIE PbIHKK

Bo BTOPHMK amepuKaHCcKMe GpOHAOBbIE MHAEKChI NEPellni OT cNaboro CHKEHUA K yMepeHHOMY POCTY Ha GOHE y0pOXKaHNA aKLMi KOMMAHMIA TEXHONOTMYECKOTO CeKTopa. Tak, amepuKaHCcKuii uHaeke S&P 500 ysennunnca Ha 1,6% ao
2683 n., niaekc NASDAQ - Ha 1,6% Ao 7 162 n. u nHaekc Dow Jones - Ha 1,8% 1o 24 875 n. ®OHA0BbIE MHAEKChI TAKKE BLIPOC/AN B1arofaps pAAy NOMTUBHBIX KOPNOPATUBHBIX OTYETHOCTEN, B YacTHOCTH Coca-Cola, MasterCard. OaHako
AasneHne Ha GOHAO0BbIN PbIHOK O T OnaceHna pocra “ NPOLEHTHBIX cTasok ®PC CLUA. U3 npoweswmx HOBOCTEN OTMETUM, 4To BYepa MuHToproean KHP 06bsB1Ui0 0 BBEAEHUM
CTpaHoi ¢ 30 OKTABPA TeKyLLEro roa aHTMAEMNMHIOBLIX MOW/MH Ha UMNOPT MOHO3TaHONAMMHA, AN3TaHONAMMHA U TpUaTaHoNammuHa u3 CLUA, Cayaosckoit Apasum, Manaiiaum n Taunanaa. Esponeiicknit GoHA0BBbIM PbIHOK MO UTOram
TOProB 3aKPbICA B KPACHOI 30He Ha doHe NyBmMKaLMm chabbix cTaTaaHHBIX No EBPO30He, B YacTHOCTM BB EBPO30HLI B TPETbeM KBapTane BbIpoc 40 0,2% v OKa3anca BABoe chabee NPOrHO308 aHANUTUKOB. Kpome TOro, y4acTHUKM
$oHA0BOrO pbiHKa 06ecnokoeHbl cuTyaumei ¢ Brexit u npobnemamu c 6toaxetom Utanuun. B pesynbtate dpaHuy3sckuit uHaekc CAC-40 noHusunca Ha 0,2% A0 4 978,5n., HemeLKuit nHaekc DAX cHusunca Ha 0,4% ao 11287 n., a
6puTaHckuit nHaekc FTSE 100 yBennumnca Ha 0,1% ao 7 036 n.

Memosux: Bloomberg

Poccuiickuit poHA0BBIN PbIHOK

Poccuiickuit GOHA0BbINA PbIHOK MO UTOram TOPFroB 3aKpPbiACs Cl BCnes 3a i ol WUHAEKCaMK 1 i HedTblo. Cl b akumuu HOBAT3Ka (-3,4%), NAO Monioc (-2,4%), NYKOWNa
(-1,9%), PycAna (-1,5%), CyprytHedTerasa (-1,4%), Hi Dr0 METa/INYPruieckoro Ta (-1,1%), A®OK Cuctema (-1,1%), TatHedTH (-1,1%), PocHedTw (-1,1%), Meyena (-0,8%), Masnpoma (-0,8%). B pesynbTate Topros uxaekc PTC
ymeHblmnca Ha 0,65% pao 1 105 n. v ungekc MMBB nonusunca Ha 0,74% po 2 300 n.

Memounux: Bloomberg

Hedto

Mo MToram BYEPALIHMX TOProB HEGTAHBIE KOTUPOBKM NPOIO/KAIOT AEMOHCTPUPOBATH HACXOAALLYIO AMHAMUKY Ha ONACEHMAX, YTO KOHNKT MEXAY ABYMA KPYMHEALIMMM SKOHOMIUKaMK Mupa CLLIA 1 KuTaem HeraTusHO ckaketca Ha
Temnax pocta rnobanbHoro BBIM 1 COKPATUT cnpoc Ha Tonaueo. Tak, CTOMMOCTb CEBEPOMOPCKON HedTH mapku Brent ymeHbmnack Ha 1,8% Ao 75,91 gonn. CLUA 3a 6app. v LeHa nerkoit Kow HepTn WTI Ha 1,3% go
66,18 gonn. CLA 3a 6app. HeraTusHbIM GpaKTOPOM Ans HePTAHOTO PbIHKa CTano coobuieHne o Tom, 4To Baactv CLUA roToBbl BBECTU NOLWAMHBI Ha BECb 06BbEM UMNOPTUPYEMBIX U3 KNUTas TOBapoB, eCv NPe3uAeHTam ABYX CTPaH He yaacTes
[A06UTbCA Nporpecca Ha BeTpede B ByaHoc-Alipece B crepytouem mecaue. Kpome Toro, | HAXOAATCA B v6. cratgaHHbIX M pro CLUA 06 3anacos TONAMBa B CTpaHe, Kotopble byayT
06Hapo/a0BaHbI B Cpeay.

Hemounux: Bloomberg

Bantota
Kypc TeHre k gonn. CLUA ocnab Ha 0,33% v coctasun 368,77 TeHre/S1.
Kypc poccuiickoro py6as no otHoweHuio K gonn. CLUA ykpenunca Ha 0,54% u coctasun 65,46 py6.
Kypc santotHoit napbl EUR/USD cHusunca Ha 0,24% v coctasun 1,1344.
Mcmounuk: Bloomberg
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SECURITIES
Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
s MAH.TeHre meca, Hau.roga
BTB 0,04 1171622 0,55% 0,0408 -10,21% -22,65% 37,99
7
Fasnpom 151,30 18,66 -0,80% 162,61 -6,96% 15,94% 28,98
¢ Tasnpom neft 378,50 0,18 1,39% 370,70 2,10% 55,06% 43,59
MK HopHukens 10 702,00 0,11 0,22% 11 388,00 -6,02% -1,36% 27,50
5
Jlykoiin 4778,50 0,84 -1,93% 5022,00 -4,85% 43,30% 42,90
. PMK 158,02 2,26 -1,14% 177,90 -11,17% 7,34% 29,22
MMK 47,09 5,15 1,07% 52,19 9,77% 12,48% 42,64
3 Meuen 91,35 0,32 -0,81% 105,35 -13,29% -38,17% 28,49
MeradoH 590,00 0,01 -0,27% 566,00 4,24% 15,03% 60,19
2
PocHedTb 453,70 2,31 -1,05% 493,00 -7,97% 55,64% 37,79
1 Poctenekom 69,70 6,52 0,72% 69,95 -0,36% 9,08% 47,67
‘ ‘ H‘ ‘ Ll ‘ ‘ ‘ ‘ h ‘ | ‘ ‘ CyprytHedreras 26,11 14,65 -1,38% 27,43 -4,79% -6,38% 29,91
P 1T T T AT N TR TS
10.2017 31.01.2018 01.05.2018 01.08.2018 TatHedTs 754,90 0,76 -1,05% 835,40 -9,64% 57,66% 22,68
PycTuapo 0,55 574,04 -0,20% 0,62 -12,12% -25,17% 19,01
JNnpepbl pocta u nageHus
Hosatsk 1031,50 0,85 -3,37% 1168,20 -11,70% 52,21% 31,51
ROSyq.L 2,4% Cesepcranb 996,80 0,37 -0,46% 1091,30 -8,66% 12,33% 28,08
Ypankanuit 83,95 0,04 -0,06% 83,00 1,14% -28,55% 61,22
HYDRq.L 2,2%
Inter RAO/d 3,92 75,43 2,47% 4,11 -4,51% 15,34% 46,40
SBNCyq.L 2,0% ®CK E3C 0,15 963,07 0,66% 0,17 -7,89% -5,58% 52,14
C6epbaHk, ao 184,78 61,23 -0,44% 203,32 -9,12% -17,95% 45,12
C6epbaHk, an 161 4,52 -0,06% 171,05 -5,76% -14,71% 46,19
SIBNG.L
ROSNg.L
NKELyq.L
POLYP.L
Meno3utapHble pacnucku (USD)
VTBRq.L
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
MAH.TeHre mecay Hau.roga
MTL
BTE BaHk 1,26 1,12 0,05% 1,3341 -5,68% -31,24% 52,71
Fasnpom 4,65 6,06 -0,23% 4,9418 -5,87% 5,48% 30,60
SVsTq.L
rasnpom NEFT 28,76 0,01 0,77% 28,5000 0,92% 33,77% 47,75
GAZPq.L MMC NORIL NICK 16,27 1,37 0,41% 17,1773 -5,30% -13,20% 38,28
Nykoiin 72,36 0,97 -1,28% 76,0080 -4,80% 26,46% 47,74
SNGSyal NOVOLIPETSK 24,28 0,22 131% 26,9049 -9,75% -4,85% 30,50
PJSC MAGNL.S/d 9,16 0,07 -0,92% 10,1525 9,75% -5,92% 41,74
MAGNq.L
Meuen PAO 2,72 0,04 0,00% 3,1600 -13,92% -48,29% 32,43
LKGHyL PocHedTs 6,94 1,95 0,46% 7,4410 -6,75% 39,05% 46,44
Poctenexkom 6,51 0,01 2,36% 6,3900 1,88% -0,31% 61,84
TATNxq.L CypryTHedTeras 3,95 0,33 -0,60% 4,1571 -4,99% -16,23% 45,45
TaTHedTb 68,31 0,21 -1,46% 76,4000 -10,59% 38,11% 29,88
NVTKq.L -3,2%
PISC RUS 0,79 0,65 2,19% 0,8950 -11,51% -34,00% 38,58
Hosatak GDR 162,01 0,15 -3,23% 176,4529 -8,19% 34,78% 38,74
: : : Nonumetan INT 717,20 1,13 0,23%  617,0000 16,24% -22,09% 85,91
-4,0% -3,0% -2,0% -1,0% 0,0% 1,0% 2,0% 3,0% PJSC SEV. REGS 15,07 0,24 -0,08% 16,5040 -8,70% -2,03% 32,74
C6ep6atk RUS 11,47 5,19 2,04% 12,4537 -7,90% -32,25% 48,09
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

[

31.10.2017 31.01.2018

01.05.2018

01.08.2018

2024

2025

2044

AoxoaHocTs, %

35

25

05 -

0
31.10.2017

ean. Liera,

31.01.2018

Cpepy

~——BPK 2022

01.05.2018

01.08.2018

———KTX 2022

W 3meHerHe cpeaH. loXoAHOCTH

SMHUTEHT

KasaxcraH 2024
Kasaxcran 2025
KasaxcraH 2044
KasaxcraH 2045
BPK 2020

BPK 2022

BPK 2026

KM 2023

KM 2044
KasArpo 2023

KTX 2019

KT 2022

KT 2042

®oprebaHk 2022
®oprebaHk 2024

Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble

AT® BaHK, GeccpouHbie
Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

07.11.2044

24.05.2023

20.06.2019

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

Bupa KynoHa

3,88 FXPV

5,13 FXPV

4,88 FXPV

6,50 FXPV

6,50 FXPV

4,13 FXPV

6,00 FXPV

4,40 FXPV

6,00 FXPV

4,63 FXPV

2,59 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,34 FRFF

9,85 FRFF

7,25 FXPV

8,00 VRGR

(cnpoc/npean.)
3,874/3,749
4,246 /4,17
5,055 / 5,001
5,222/5,16
4,159/2,872
4,705 / 4,496
5,285 /4,96
4,703 /4,512
6,787 / 6,698
5,058/4,816
1,156 / 0,088
2,613/1,953
6,358/6,289
9,252 /8,942
9,457 /9,246
5715/2,1
10,43 / 10,062
11,517 /10,898
4,634 /4,532

0/0

100,53
105,58
98,68
119,88
104,63
98,43
105,75
99,38
92,21
98,98
101,25

104,27

108,89

115,63

112,00

99,90

86,50

92,75

105,69

92,84

1340,89

3a aeHb
0,00%
0,48%
0,00%
0,00%
2,05%
0,00%
0,00%
1,11%
0,76%
0,00%

14,81%

-1,65%

0,00%

-0,03%

0,00%

0,00%

0,10%

2,74%

0,66%

0,00%

3a mecay
8,00%
10,05%
5,74%
4,69%
-1,69%
2,71%
1,00%
6,54%
3,76%
-1,01%
29,17%

-1,24%

2,13%

-0,93%

0,33%

33,90%

1,86%

-70,44%

4,60%

0,00%

C Hay. roga

17,03%

23,08%

13,47%

10,32%

3,88%

32,27%

10,96%

28,09%

3,59%

14,02%

-51,94%

3,46%

10,85%

-10,01%

-3,59%

6,35%

3,13%

-67,30%

21,33%

3494,88%
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mysr e g

0 T
31.10.2017 31.01.2018

01.05.2018

QAata

e ]
At

PO

01.08.2018

-nuiu,

[AoxoaHocTb,

w

[

31.10.2017

31.01.2018

—p0

01.05.2018

—r0

01.08.2018

23

e cpeaH. [loxoaHocTH

SMUTEHT
PO
PO
PO
PO
PO
PO
P PUT
PO
PO
Po
RZD CAPITAL PLC
RZD CAPITAL PLC
VEB FINANCE PLC
VEB FINANCE PLC
a3 Kanutan PUT
a3 Kanutan
a3 Kanutan
a3 Kanutan PUT
a3 Kanutan
Nykoiin
Hosatak
PocHedTb
GPN CAPITAL SA
Anbda baHk
GPB EUROBOND FINANCE PLC23
GPB EUROBOND FINANCE PLC18
STSBC
STSBC
STTVB
BTB Bank 22
SIINF
BDLLT
VON
VON
FDGRF
EVRE
POLYUS PAO
STEEL CAPITAL SA
FDGRF
GPB EUROBOND FINANCE PLC24

norawexua
24.07.2018
16.01.2019
29.04.2020
16.09.2020
04.04.2022
16.09.2023
24.06.2028
31.03.2030
04.04.2042
16.09.2043
20.05.2021
05.04.2022
09.07.2020
21.02.2023
23.04.2019
19.07.2022
06.02.2028
28.04.2034

16.08.2037

24.04.2023
13.12.2022
06.03.2022
19.09.2022
28.04.2021
28.12.2023
29.10.2022
23.05.2023
17.10.2022
17.05.2019
30.05.2023
01.03.2022
13.02.2023
13.03.2019
22.04.2020
29.04.2020
17.10.2022
13.03.2019
29.06.2024

Buga KynoHa (cnpoc/npean.)

*The record could not be f FXPV
3,50 FXPV
5,00 FXPV
3,63 FXPV
4,50 FXPV
4,88 FXPV

12,75 FXPV
7,50 VRGR
5,63 FXPV
5,88 FXPV
3,37 FXPV
5,70 FXPV
6,90 FXPV
4,03 FXPV
9,25 FXPV
4,95 FXPV
4,95 FXPV
8,63 FXPV

7,29 FXPV

4,56 FXPV
4,42 FXPV
4,20 FXPV
4,38 FXPV
7,75 FXPV
7,50 FXRS
9,83 FXRS
5,13 FXPV
5,25 FXPV
6,95 FXPV
9,50 FXRS
6,95 FXPV
5,00 FXPV
7,50 FXPV
5,95 FXPV
8,45 FXPV
6,50 FXPV
5,63 FXPV
5,90 FXPV
8,45 FXPV
8,75 FXPV

NULL / NULL
3,465/3,412
3,853 /3,647
0,558 /0,251
4,222/3,909
4,357/ 4,159
5,01/4,913

4,522/ 4,264
5,482 / 5,407
5,496 / 5,457
1,641/0,945
5,018/4,888
6,813/6,182
3,955/3,855
4,328/3,912
4,888 /4,77

5,613/5,513
6,363 /6,319
6,335/6,279

4,972/4,719
4,964 / 4,691
5,095/4,941
5,056 / 4,807
5,415/4,997
19,046 / 10,685
18,976 /18,952
5,506 /5,378
5,639 /5475
7,527 /7,363
10,964 / 10,694
7,019/ 6,072
5,753 /5,499
5,426 /5,108
5774/5,628
8,742 /8,019
5,554 /5,081
5,235/4,885
5,262/5,151
8,742 /8,019
NULL / NULL

* YKa3aHHbIe LieHbl U JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)

100,10
100,01
101,80
106,00
101,38
102,69
159,13
109,69
102,38
105,38
105,19
102,33
100,63
100,48
102,40
100,40

95,60
122,33

110,70

98,88
98,50
97,50
98,05

105,88
98,87
95,96
98,88
98,78
98,33
95,68

100,21
97,50

106,75

100,93
99,99

101,66

100,80

102,45
99,99

104,50

0,00%
0,58%
0,00%
0,00%

-3,10%

-1,62%

-1,59%

1,57%

0,37%
0,18%
0,00%
0,20%

-1,52%

0,51%

0,72%
0,00%
0,00%
0,16%

0,00%

2,61%
1,47%
0,00%

-0,80%

-0,95%
0,34%
0,26%

0,37%
0,18%
0,54%
0,00%

0,15%

-1,57%
0,00%

-0,18%
0,72%
1,53%
0,00%
0,00%
0,72%
0,00%

3a mecay,

0,00%
1,47%
3,88%

-13,04%
2,78%
3,90%
2,27%
5,53%
421%
4,18%

-5,15%
2,70%
0,46%

-0,76%

-2,14%
1,26%
1,28%
2,59%
1,12%
4,30%

-1,43%
1,83%
0,41%

-6,63%

-28,80%

-76,06%
1,30%
1,09%

2,87%
2,27%
15,55%
0,54%
0,19%
0,35%
0,72%
-4,32%
-5,95%
0,00%
0,72%
0,00%

C Hau. ropa
-17,03%
50,22%
44,79%
53,85%
37,97%
29,88%
23,08%
37,62%
13,81%
14,88%
46,59%
39,04%
91,18%
83,96%
79,13%
29,14%
26,08%
20,99%

18,39%

30,73%
29,14%
31,76%
29,74%
53,69%

211,13%

184,26%
26,81%
28,41%
50,00%
60,44%

72,52%
37,99%
38,32%
34,12%

9,11%
46,15%
42,54%
52,79%

9,11%

0,00%
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[ivHamuka GpoHA0BbIX UHAEKCOB ®doHAOBbIE UHAEKCHI
3000 2450
WUnpekc 3Hauenme M3m. 3a aeHb Liena 1M WU3m. 32 mecadsm. c Hau.rogi  52W MIN  52W MAX
2950
2400
2900 »350 DJIA 24 874,64 1,8% 26 458 6% 1% 23271 26 828
2850
2300 S&P 500 2682,63 1,6% 2914 -8% 0% 2565 2931
2800
NASDAQ 7161,65 1,6% 8046 -11% 4% 6706 8110
2750 2250
2700 2200 FTSE 100 7035,85 0,1% 7510 6% -8% 6889 7877
2650 2150 CAC 40 4978,53 0,2% 5493 9% 6% 4953 5640
2600
1550 2100 DAX 11287,39 -0,4% 12247 -8% -13% 11192 13 560
2500 2050 PTC 1105,33 -0,65% 1192 7% -4% 1043 1325
2450 2000 MOEX 2299,98 -0,74% 2475 7% 9% 2064 2494
23.07.2018 25.08.2018 27.09.2018 30.10.2018
Hang Seng 24585,53 -0,9% 27789 -12% -18% 24586 33154
——S&P500 —— KASE
KASE 2211,20 0,0% 2195 1% 2% 2043 2533
90 Nikkei 225 21457,29 1,5% 24120 -11% 6% 20618 24271
85
Shanghai Comp. 2568,05 1,0% 2821 9% -22% 2486 3559
80
ASX 200 5 805,10 1,34% 6208 6% -4% 5664 6352
75
I KOSPI 2014,69 0,9% 2343 -14% -18% 1996 2598
o S&P SENSEX 33891,13 0,5% 36227 6% 0% 32597 38897
60
55 ToBapHO-CbIpbeBbIE PbIHKK
50
45 Cbipbe TeHre W3m. 3a aeHb Uena 1M WU3m. 33 mecaiam 52W MIN 52W MAX
2 Brent (6app) 75,91 -1,8% 83 -8% 14% 60 86
23.07.2018 25.08.2018 27.09.2018 30.10.20 WTI (6app) 66,18 1,3% 7 0% 10% 4 %
Brent (6app) 300070 (Tp.yHLY) 1222,60 0,2% 1192 3% 6% 1176 1362
1240 Cepe6po(Tp.yHu) 14,40 0,2% 15 -2% -16% 14 18
1230
1220 NAT GAS MAY18/d 3,19 0,1% 3 6% 8% 3 4
1210 HG COPPER APR8/d 2,66 -2,8% 3 -4% -19% 3 3
1200
1190 YpaH (¢1) 28,00 0,4% 28 2% 17% 20 28
1180
1170 MnatuHa(Tp.yHu) 832,50 0,1% 812 3% -10% 763 1013
iiig WHEAT SRW MAY8/d 499,75 -1,5% 509 2% 17% 387 575
1140 ICE SUG11 MAY8/d 13,32 -1,3% 10 28% -12% 10 15
23.07.2018 25.08.2018 27.09.2018 30.10.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3Hauy., TeHre M3m. 3a AeHb Uena 1M W3m. 33 mecaud3m. c Hav.rog:  52W MIN 52W MAX
US 1M T-BILL 2,16 -0,46% 2,11 2,41% 71,53% 0,98 2,21
1-netmne 2,64 0,08% 2,57 2,84% 52,22% 1,43 2,67
2-nethne 2,84 0,89% 2,82 0,85% 50,34% 1,60 2,91
5-nethne 2,94 0,69% 2,95 -0,31% 32,93% 1,98 3,07
10-nethue 3,11 0,71% 3,06 1,73% 28,95% 2,31 3,23
30-netHne 3,36 0,81% 3,20 5,01% 22,44% 2,69 3,40
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380
370 UsD/KzT 368,77 0,33% 363,07 1,57% 10,81% 318,66 380,57
360 EUR/KZT 418,33 0,11% 420,40 -0,49% 4,93% 380,49 44158
350
300 GBP/KZT 468,50 -0,52% 473,42 -1,04% 4,58% 435,09 495,82
330 USD/RUB 65,46 -0,54% 65,57 -0,18% 13,53% 55,59 70,52
320
310 EUR/USD 1,1344 -0,24% 1,16 2,27% -5,44% 1,13 1,25
300
23.07.2018 25.08.2018 27.09.2018 30.10.20 GBP/USD 1,27 -0,68% 1,30 -2,49% -5,98% 1,27 1,43
ker= USD/IPY 113,08 0,64% 113,68 -0,53% 0,36% 10472 114,53
75
USD/CNY 6,97 0,08% 6,87 1,43% 7,07% 6,26 6,97
70 USD/CAD 1,31 -0,21% 1,29 1,56% 4,20% 1,23 1,33
65 AUD/USD 0,71 0,71% 0,72 -1,70% -8,92% 0,71 0,81
60
PbiHkn CDS
55
CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 619,11 0,00% 556,21 11,31% 159,32% 229,62 834,52
23.07.2018 25.08.2018 27.09.2018 30.10.201
UsD/RUB Poccus 144,46 0,00% 140,99 2,46% 23,07% 101,95 179,26
119 Typuwa 379,55 0,00% 371,22 2,24% 127,82% 155,20 582,02
118 Tepmanma 12,13 0,00% 10,88 11,49% 22,90% 8,62 12,95
117
116 Tpeunsn 395,64 0,00% 381,88 3,60% -1,22% 247,12 470,07
115 Mcnanus 82,49 0,00% 66,70 23,67% 48,34% 36,31 91,29
1,14
v N Mpnanpus 39,07 0,00% 36,96 5,71% 46,00% 22,33 39,56
1,13
1 Utanus 259,20 0,00% 246,00 5,37% 120,33% 84,88 281,59
111 Kurait 73,25 0,00% 56,96 28,60% 44,22% 44,32 74,47
23.07.2018 25.08.2018 27.09.2018 30.10.20 ®panuma 29,49 0,00% 25,49 15,69% 72,76% 16,08 29,93
——EUR/USD
JAunHamuka CDS
940 200 12,5
840 180 2
740 160
11,5
610 140
540 120 u
100
440 10,5
80
340
60 10
240
40 05
140 2
40 0 9
23.07.2018 25.08.2018 27.09.2018 30.10.20 23.07.2018 25.08.2018 301020 23:07.2018 25.08.2018 27.09.2018 30.10.20
———ApreHTuHa ——Poceus ——Tepmanua
35 100 300
90
N —v—au\_’_,_,_’_J‘ o B
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TeKylme peKOMEHAALMMN MO AKUUAM

HaumeHoBanue Banora Uenesas uena PeifTuHr Barta nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 3144 Mokynate 04.10.2018
Kaz Minerals GB_KZMS npocTble akumu Kzt 663 Mokynatb 04.10.2018
AO "Kasaxtenexkom" KZTK npocTble akuun KzT 22516 [llepskatb 11.07.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1308 MNpopaasatb 04.05.2018
AO "Kcell" KCEL LI rap usb 3,93 Mpopasatb 04.05.2018
AO "KasTpaHcOitn" KZTO Kz npocTble akuun KzT 1800 MokynaTb 12.04.2018
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 114,9 [llepskatb 16.10.2018
AO "Hapogpblit BaHk Ki HSBK LI rap usb 12,5 [Nepsatb 16.10.2018

MoscHeHua K Tabamuam

B Tabnuuax Ha cTp. 1 1 2 yKasaH o6bem Topros 8 , B KOTOPOM aKumu, Ha rpadmKax yKasblisaetca
06bem Topros B Komuectse Gymar 3a AeHb.

Cumeon il YKa3blBaeT Ha TO, YTO 06beM TOPros 3a AeHb 6bin Bbilue CPeAHero 3HaueHus Ha 25% v Bbiwe.

il
Cumeon YKa3blBaeT Ha TO, YTO 06beM TOProB 3a AeHb 6bin HUkKeE CPeAHero 3HaueHUA Ha 25% W HKe.

CMMBObI 1| YKa3bIBAIOT Ha TO, YTO 0GbeMbI TOProB 3a AeHb Gbin 8 06bI4HbIX i, ot He
npesbiwaet 25%.
WHaukatop RSI (O NOKa3bIBAET HACKO/ILKO Bymara nepekynneHa uav nepenpopaxa. 3HayeHune Huxe 30 06bIu+BroBopuT 0
Tom, 4To Bymara nepenpojjaHa, a 3HaueHue sbilwe 70 - Gymara nepekynneHa.

TOM, YTO Gymara nepenpojaHHa, a 3HaueHue sbilue 70y - Bymara nepekynneHa
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AHanuTU4eckuit [lenaptameHt

OunpexTtop Aupekrop
BabaHasapos [lamup MapxaH MenaHuy
dbabanazarov@centras.kz mibrayeva@centras.kz
Beaywmii cneyuanuct Beaywumii cneymanuct Mnagwuit aHanUTUK AHanUTUK
MaHap ApwbiH6ex HymarxaHos EnxaH tOH AHacTacua Cokonosa AHHa
ZArshynbek@centras.kz YZhumazhanov@centras.kz 24.10.2018 ayun@centras.kz asokolova@centras.kz
no pabore ¢
3am. no pa6ore ¢

Buneukan CeetnaHa

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum
Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko
eotarbekova@centras.kz aaltan@centras.kz acherevko@centras.kz
ToproBbix O i

aynetos Kanmac

kdauletov@centras.kz

3am. [iupeKTopa TOProsbix onepaumii

Cneymnanucr 2 Kateropum Tenbrysues Aipoc
bewuc fayner ATelguziyev@centras.kz

dbeis@centras.kz

Hacroswwmit matepuan 6bin NOATOTOBNAEH aHanUTMYeckum otaenom AO "Centras Securities". Hactoswas HOCHT UCl MH i xap: p 1 He ABnAeTcA NpeanoxeHnem AO "Centras Securities" KynuTb, NpoaaTh MAK
BCTYNUTb B KaKyI0-1M60 CAENKY B O KaKnx-n6o IX UHCTPYMEHTOB, Ha KOTOpbIE B i ny6. MOXeT ¢ A ceblnka. HactoAwpwii copepkuT y Y10 M3 MC (Bloomberg,
KASE), koTopble Centras Securities paccmaTpusaeT B KayecTse AocToBepHbix. OgHako AO "Centras Securities", ero pyKoBOACTBO U COTPYAHMUKMA HE MOTYT rapaHTUPOBaTh abCONOTHbIE TOYHOCTb, NONHOTY U AOCTOBEPHOCTbL Takoi MHGOPMALMK U He HecyT
OTBETCTBEHHOCTY 33 BO3MOMHbIE NOTEPM KMEHT B CBA3M C €€ UCNIONb30BaHNEM. OUEHKM 1 MHEHMS, NPE/ACTAB/IEHHbIE B HACTOALLEM AOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NILHO HA 3aKMOYEHMAX BosHar aHaNNTHKOB He
CBA3AHO W HE 3aBUCHUT OT COIEPYKAHMA AHANNUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYLLECTBA JaBaeMbIX MK PEKOMEHAaLWiA. HacTonwan mHdopmauus He npeaHasHayeHa AnA Ny6ANYHOTO PacNPOCTPAHEHMA U HE MOXKET BbiTh

, wwm , LE/IMKOM WK N0 YacTAMm, 6e3 npeABapuTeNbHOro NcbMeHHoro paspetwenna AO "Centras Securities”. Centras Securities, 2017 r.
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