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AKumm gHa Axuun KASE
KZTO Komnawnunsa 3Hau., TEHr Eaea WU3m. 3a seHb leHa 1M CEmbED) RSI*
\/IH.TEHre mecay Hauy.roga
1600
Kaz Minerals Plc & 277911 3,17 -0,3% 3045,00 -8,7% 9,8% 58,75
1400
Xanik Bank * 132,55 5,23 0,4% 119,01 11,4% 32,0% 63,74
1200
1000 KasaxTenekom, ao 4 2451001 1,87 0,04%  23701,02 3,4% -26,8% 50,34
KasaxTenekom, an 4 12650,00 0,63 0,0%  12800,00 -1,2% -1,2% 42,57
800
600 Bak LienTpKpeaut ¥ 230,01 115,45 -1,8% 242,45 5,1% -1,8% 28,29
400 Keell 4 192000 212,88 -0,6% 2010,00 -4,5% 3,8% 27,83
200 o
‘ ‘ ‘ KasTpaHcOitn 4 104999 42,52 22% 106530 -1,4% -21,8% 46,09
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KEFOK & 156300 3,64 0,2%  1600,10 2,3% 2,4% 22,07
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DenosutapHble pacnucku (USD)
KAZ LN
900
Komnawnusa 3Hau., TeHre @i, W3m. 3a geHb Llena 1M Ui LED@ RSI*
M/IH.TEeHre mecay Hau.roga
800
Xanik Bank * 14,00 1,07 1,4% 13,00 7,7% 35,3% 66,67
700
Keell 4+ 4,60 0,00 0,0% 4,75 -3,2% -3,2% 45,34
600
500
400 Axuum (GBP)
300
Komnakus 3Hau., TeHre Gy WU3m. 33 peHb Liena 1M CETRED GEZNG RSI*
MANH.TEeHre mecay Hau.ropa
200
‘ ‘ Kaz Minerals Plc 4+ 580,55 430,26 0,9% 615,20 -5,6% 9,1% 71,33
00
A it (It it
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KACE
Jupepbl pocta U nageHus
- KasaxcraHckuii doHpoBbIV nHAekc KASE no utoram BYepaLlHMX TOProB 3aKpbica B
3eneHoM 30He. TaK, 3HaueHue uHaekca KASE sbipocno Ha 0,02% go 2 273,64 n. O6bem
Kzroke 22% CAE/NOK C aKUMAMM, BKIIOYEHHBIMU B NPEACTaBUTENbCKUI cnUcOoK nHAeKca KASE, B
] cpeAy CHU3UNCA OTHOCUTENbHO NpeAplAyLLero TOproBoro AHA B 7,4 pasa 1 coctasun
384,8 mAH. TeHre (1 000,5 Tbic. gonn. CLUA).
HSBK.KZ 0,4% o “ o
POCTOM 3aKpbIIUCb aKummn HedTeTpaHCNOPTHOM KomnaHumn KasTpaHcOunn (+2,2% ao 1
050 TeHre), akumm HapoaHoro baHka KasaxctaHa (+0,4% no 133 TeHre) v akummn
Kasaxtenekoma (+0,04% no 24 510 TeHre). CHUXKeHUE NPOAEMOHCTPUPOBA/Y aKLUK
KZTK.KZ 0,04% -
3N1eKTpo3HepreTnyeckoi komnauum KEFOK (-0,2% no 1 563 TeHre), akuumn
megenobbisatowweit komnanum Kaz Minerals (-0,3% po
(EaCKZ 0.2% 2 779 TeHre), akuum cotosoro onepatopa Kcell (-0,6% no 1 920 TeHre) u akumm baHka
’ UeHTpKpeauT (-1,8% ao 230 TeHre).
GBKZMS.KZ -0,3% I
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-25% -20% -15% -1,0% -05% 00% 05% 10%  15% 20%  2,5%

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa
1 aBrycra 2019r.

Centras
SECURITIES

HoBoctu KasaxcraHa

Muposbie GOHA0BbIE PbIHKK

Mo uToram BYepaLIHUX TOPTOB aMepUKaHCKUe 1 eBponeiickine GOoHA0BbIE PbIHKM 3aKPbIINCL PasHOHaNpaB/ieHHOo. B YacTHocTH, MHaeke Dow Jones ymeHblumnacs Ha 1,2% Ao 26 864

n., nHaekc S&P 500 - Ha 1,1% po 2 980 n., Haekc NASDAQ - Ha 1,2% po 8 175 n., 6puTaHckuii uHaekc FTSE 100 - Ha 0,8% Ao 7 587 n., Koraa Kak ¢paHLy3ckuit unaekc CAC-40 ysennuunnca
Ha 0,1% 80 5519 n. u Hemeukuit MHAeKc DAX Bbipoc Ha 0,3% Ao 12 189 n. Mo utoram AsyxaHeBHoro 3aceaanus PPC CLUA 0KMAaemo CHU3MAM NPOLLEHTHbIe cTaBkM Ha 0,25% a0 2,25%
rof,0BbIX ANA NOAAEPKAHUA TEKYLLEro ycTonunsoro pocta CLUA. OgHako, rnasa amepuKaHcKoro peryaatopa [xk. Mayann AcHO Aan NOHATb MHBECTOPAM, YTO CHUMXEHMWe CTaBKu 6bi10
«MNpefHa3Ha4YeHo NULLb ANA CTPAXOBAHUA OT PUCKOB CHUNKEHMSA LIeH», BbI3BaHHOE CNabbiMm POCTOM MUPOBOI SKOHOMUKM, HEONPEAENIEHHOCTbIO TOProBoit BOVHbI mexay CLUA 1 Kutaem n
caepkaHHom uHdnaumert 8 CLUA. [Ixk. Mayann TakKe yTOUHUI, YTO 3TO CHUXKEHUE MPOLLEHTHbIX CTaBOK PEryiaTopa He ABAAETCA Ha4a oM ANIMHHOW CEPUM COKPALLEHUIA PAacXOA0B U
HacTpoeHWe MHBECTOPOB 6bi1I0 NOA0PBAHO 3aABNEHUEM, MOCKO/IbKY YHACTHUKMU PbIHKOB HAAEANNCH Ha LMK NOCTENEHHbIX COKpaLleHunii B 2019 r. PeweHnem ®PC CLUA Takske 6bin
HepoBoneH npesunaeHT CLUA [l. Tpamn, KOTOpbIi K aan 6oee ryboKoro COKpaLLeHna pacxof0B CO CTOPOHbI perynaTopa. [Mocne CHUKEHWA CTaBOK PerynaTopa KpynHble amepuKkaHckue
KpeaunTopsl kak JPMorgan Chase & Co Citi Group Inc. coobLwuam 0 nnaHax CHU3UTb CTaBKU NOTPEBUTENBCKUX U KOMMEPUYECKUX KpeaUTOB. TaknM e KntouesbiM cobbiTuem 6bi10
noaseAeHWe UTOrOB [BYXAHEBHbIX TOProBbix Neperosopos mexay CLUA 1 Kutaem, no utoram KOTopbix CTOPOHbI HE AOCTUMAN OXMAAEMOr0 3HAYMMOTO Nporpecca 1 A0roBOPUINCH NLLb
NPOAO/MIKUTL NeperoBopsbl B ceHTabpe. Tak, KuTait cornacHo npeaplayLeit gorosopeHHocTy ¢ CLUA foKeH yBeNnunTb 06bembl 3aKynaeMoi CeNbCKOX03AMCTBEHHO amepUKaHCKOM
npoAyKumu. Kak 0TMeYaeT KUTalcKan rocyapcTBeHHoe MHPOPMaLMOHHOE areHTCTBO CUHbXya, Toprosble npeactasutenn CLUA u Kutas npoBenu KOHCTPYKTUBHbIE U 3G deKTUBHbIE
neperosopbl. B UTOre pbIHKK CTaIN BONATUNBHBIMU U TENEPb NOC/NE 3aBEPLUEHUA BasKHbIX COBbLITUI MHBECTOPbI ByAyT cneanTb 3a Ny6AnKaumamm GrHaHCOBbIX Pe3yNbTaToB OCTABLUMXCA
KOMNaHun.

Nemoyuruk: Bloomberg
Poccnitckmnii oHA0BbIN PbIHOK
Poccuiickne poHA0BbIE PbIHKM NO UTOraM TOProB B cpesly 3aKPbI/IUCh B 3e/1eHOM 30He Ha pOHE COXPaHEHMA BbICOKMX LieH Ha HedTb. TaK, fonnaposblit Haeke PTC Bbipoc Ha 0,5% ao 1 360
n., pybnesbii unaekc MMBB npubasun 0,2% po0 2 740 n. Jinaepamu pocta ctanu akumu Meven (+3,2%), Jlykoina (+2,4%), Fasnpom HedTv (+2,0%), PCK E3C (+1,8%), TMK HopHukens
(+0,9%), TatHedTH (+0,8%), CypryTHedTerasa (+0,6%), Ceepcranu (+0,5%), PocHedT (+0,4%) n HIMK (+0,3%).

NemoyHuk: Bloomberg
Hedtb
HedTaHble KOTUPOBKYM NO UTOram BYEPaLLIHMX TOPTOB 3aKPbINNCh B 3€/1€HOM 30He Ha OXUAaHUAX POCTa CNPOCa Ha HedTb M Ha AaHHbIX O COKpalleHnn HepTesanacos B CLLIA 3a Hegento.
MO3NTUBHbIM CUrHaNOM ANA HETAHbIX KOTUPOBOK CTano NoHuxeHune ctaBok ®PC CLUA, NOCKONbKY MHBECTOPbI HAAEIOTCA Ha TO, YTO COKpalleHMe PacxoA0B NpuseaeT K POCTy cnpoca Ha
HedTb. OZIHaKO BO3MOMHbII HanBObLINIA POCT KOTUPOBOK ObIN CAEPXKaH, CKOpee BCero, NoC/e CHUXKEHUA 0XKNAaHUI MHBECTOPOB KacaTe/IbHO Ja/IbHeMLLINX COKpaLLeHWit pacxos0B co
CTOPOHbI perynaTopa. Tem He MeHee, 3Ha4YMMYI0 NoAAePXKY HedTV OKas3anun exxeHesenbHble AaHHble MuHaHepro CLUA, KoTopble NoKasanu ceabMyto HeAento NoApPAA CoOKpalleHne
3anacoB cbIpoit HedTH Ha 8,5 MAH. 6app., 3anackl 6eH3nHa - Ha 1,8 M/H. 6app., 3anacbl AMCTUANATOB - Ha 0,9 MAH. 6app. C y4eTOM COXPaHEHUA HaNPAXKEHHOCTU Ha bankHem
BOCTOKe, CTOMMOCTb CEBEPOMOPCKOM HedTH Mmapku Brent ysesmumnach Ha 0,7% 40 65,17 gonn. CLUA 3a 6app., LeHa fierkoi amepuKkaHckoi Hedptu mapku WTI nosbicunacs Ha 0,9% a0
58,58 ponn. CLUA 3a 6app.

UNcmouruk: Bloomberg

Baniota
Kypc TeHre no oTHoweHwuto K gonnapy CLUA ykpenunca Ha 0,36% u coctasun 383,43 TeHre.
Kvne noc 6 Ha

Kypc BantoTHol napbl EUR/USD noHusuncs Ha 0,71% u coctaswn 1,1074.
Kypc BantoTHoM napbl GBP/USD nosbicunca Ha 0,07% u coctasun 1,2157.
NcmouHuk: Bloomberg

A3sponopt Aamartbl B 20181 yBeamuma ynuctyto npubobinb no MCPO Ha TpeTb...

AO "MexayHapoaHbiit aaponopt Anmartbl" B 2018 rogy nonyunno 5,39 mapg TeHre Yucton NpubbinK, yKasbiBaeTcs B KOHCONUAMPOBAHHOW GUHOTYETHOCTU OpraHusauum no MCPO.
Yucran npmbbinb 3a 2017 rog coctasuna 4,077 mapa TeHre. Takum obpasom, nokasaTtenb yBenmumnnca Ha 32%. Boipyuka asaponopra B OTYETHbIV Nepuoa yBeamunnace Ha 17% - go 65,312
MApA TeHre, cebecToMmMOoCTb peasn30BaHHbIX TOBAPOB M YCAYT - Ha 16,3%, A0 52,588 mapa TeHre, npubbinb [0 HaNoroobnoxeHus - Ha 32%, A0 6,914 mapg TeHre, BanoBas NpubbINb - Ha
20,6%, no 12,724 mnppa TeHre. AKTUBbI asponopTa 3a 2018 roa ysennunnuco Ha 0,7% - Ao 81,199 mnppa, TeHre, 06a3aTenbeTBa CHU3UMAUCL Ha 12%, Ao 15,182 mapp TeHre, cCOBCTBEHHbI
KanuTan, HanpoTuB, BbIpoc Ha 4,2%, A0 66,018 mapa TeHre. YCTaBHbIV KanuTan He U3MEHWUACA U cOCTaBuA 78,4 MAIH TeHre. A3ponopT ANMaTbl, KpynHeiwuii B KazaxcTaHe, NOCTPOEH B
1935 roay. EAMHCTBEHHBIM aKLMOHEPOM KOMNaHuK aaseTca Venus Airport Investments B.V., 3apernctpupoBaHHas B AMcTepaame.

NcmoyHuK: MHmepgakc
AntomuHuii Kasaxcrana us ERG B | nonyrogum cHU3uA 3KCNOpT rAnHosema Ha 14%...
AO "AntomunHuii KasaxcraHa", Bxoasauiee B Eurasian Resources Group (ERG), B | nonyroguu 2019 roaa oTrpy3uno Ha akcnopt 415,4 TbiC. TOHH IMMHO3eMa, CO06LWMAn
"UHTepdakc-KasaxcraH" B8 komnanuu. "3a | nonyroaue 2019 roaa 66110 3kcnopTUpoBaHo 415,4 TbIC. TOHH rMHO3eMA. 3a 3TOT }Ke Nepuog, nNpoLunoro roaa boi1o peannsosaHo 483,5 Tbic.
TOHH NPOAYKLMUK", - OTMETUAM B KOMNAHWK. Taknm 06pasom, IKCNOPT COKpaTUACA Ha 14% B cpaBHEHWM C aHANOTMYHbBIM MEPUOAOM NPOLUNOTO roga. "YMeHbLIeHWe 3KCnopTa NpoayKLum
€BA3aHO C yMmeHblueHnem obbema npounssoacTsea B | nonyroguu 2019 roaa”, - noacHUAM B Komnanuu. Mpoaykumua AO "AntomuHuin KasaxcraHa" skcnoptupyetcs 8 Poccuto, Kutaii n
TagxuKkucTaH. Kak coobanocs, npeanpuatue B | Noayroanm CHU3UNO BbINYCK MHO3ema Ha 8,3%, A0 688,155 Tbic. TOHH. AO "AntomuHMiI1 KazaxctaHa" BxoauT B cocTas EBpasuiickoi
rpynnbl (ERG). B coctas AO "AntomuHuit KazaxcraHa" BxoaaT MaeBnogapckuii antommHuesblit 3asoa, TILL-1, KpacHookTabpbckoe u Topraiickoe pyaoynpasBneHus U U3BECTHAKOBbIN PYAHUK
"Keperetac". ERG - ogHa 13 KpynHEMLWmnx 8 Mupe AnsepcuduLMpoBaHHbIX KOMNaHWI No pas3paboTke NPUPOAHbIX PECYPCOB C MONHOCTLIO MHTErPUPOBaHHBIMU NPeANPUATUAMU B chepax
A06bl4K, NepepaboTku, SHepPreTUKK, TOTMCTUKM U MapKkeTuHra. "EBpasuiickas rpynna ocyLiecTenseT ynpasieHue NpomM3BoACTBEHHbIMM akTuBamu ERG Ha Tepputopum Kasaxcrana: "THK
Kasxpom", "AntomuHnii KasaxctaHa", CCIMO, KazaxcTaHCKMIMaNEKTPONnU3HbIN 3aBoa, "EBpoasunaTckan aHepretuyeckas kopnopauua”, "Ly6apkons kKomup", TpaHCNOpTHas rpynna
"TpaHcKom".

NcecmoyHuK: MHmepgakc
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Axkuum MMBB
ROSyq.L Komnanus T Y e gmiy  E0E s
9 MAH.TeHre mecsay, Hau.roga
BTB 4 0,04 14277,63 -0,7% 0,04 5,6% 25,6% 33,59
8
Fasnpom 4 236,90 45,44 -0,1% 245,50 -3,5% 54,3% 41,86
7 rasnpom neft 4+ 426,55 0,56 2,0% 403,40 57% 23,0% 64,12
6 MK HopHukens € 14646,00 0,11 0,9% 14 236,00 2,9% 12,3% 66,11
Jlykoiin 4+ 5226,50 1,16 2,4% 5378,50 -2,8% 4,6% 46,01
5
HAMK 4 150,90 4,56 0,3% 159,00 -5,1% -4,1% 43,63
4 MMK 3 42,88 10,92 -0,6% 45,11 -4,9% -0,4% 27,15
Meuen 4+ 67,35 1,47 3,2% 66,35 1,5% -8,3% 56,04
3
MeradoH 4+ 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
2
PocHedTb 4+ 421,95 1,66 0,4% 417,80 1,0% -2,4% 55,68
1 Poctenekom 4 82,46 2,06 -0,5% 80,25 2,8% 12,9% 59,28
‘ | ‘ ) ! ¥ " CyprytHedTeras 4+ 27,06 11,08 0,6% 26,37 2,6% 0,7% 54,73
L L T L it " 0
08.2018 01.11.2018 01.02.2019 01.05.2019 TatHedTb f 743,20 2,55 0,8% 768,00 -3,2% 0,7% 50,91
Pycrmapo 3 0,57 287,87 -0,8% 0,60 -6,2% 16,4% 49,57
JNiugepbl pocta U nageHua
ASPS! P A Hosatsk 4 1319,60 0,40 -0,4% 1305,20 1,1% 16,6% 50,78
MTL 6,1% Cesepcranb 4+ 1028,80 0,40 0,5% 1070,80 -3,9% 9,1% 38,96
Ypankanui 4 102,40 0,35 -0,7% 87,62 16,9% 21,2% 65,41
LKOHya.L 2,9% Inter RAO/d 3 2,47 81,72 1,6% 4,70 -4,9% 15,3% 42,29
®CK E3C 4+ 0,18 1502,84 1,8% 0,20 -8,5% 24,2% 38,35
SIBNg.L 2,9%
C6epbaHk, ao 4 233,49 50,85 -1,1% 242,98 -3,9% 25,3% 35,94
NKELya.L 16% C6epGatk, an ¥ 2029 3,45 0,9% 210,40 3,6% 22,1% 34,49
GAZPq.L
SBNCyq.L
SVSTq.L
SNGSya.L Meno3utapHble pacnucku (USD)
WUsm. W
Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M 3. 33 M- € RSI*
MAIH.TeHre mecsay Hau.roga
TATNXq.L BTE Bakk 1,33 1,18 -0,1% 1,2640 5,5% 20,3% 34,24
Fasnpom 7,44 12,01 1,1% 7,4279 0,1% 69,5% 39,06
VTBRq.L
rasnpom NEFT 33,75 0,03 2,9% 32,1000 51% 35,0% 52,75
MMC NORIL NICK 23,12 1,04 1,6% 22,7676 1,5% 23,4% 61,59
POLYP.L
Nykoiin 82,40 0,73 2,9% 85,3249 -3,4% 14,7% 41,27
PJSC MAGNL.S/d 8,74 0,07 -0,3% 9,2700 -5,7% 5,4% 19,40
HYDRq.L
Meuen PAO 2,10 0,32 6,1% 2,0800 1,0% 6,1% 54,55
Poctenexkom 7,81 0,01 -0,3% 7,6522 2,1% 22,2% 59,82
ROSyq.L
CypryTHedTeras 4,19 0,91 0,4% 4,1340 1,4% 10,2% 51,31
TaTHedTb 69,74 0,27 0,2% 73,4751 -5,1% 10,7% 47,06
MAGNg.L -0,3%
PJSC RUS 0,85 0,01 -0,2% 0,9090 -6,0% 29,1% 48,26
r 0,19 o
NVTKq.L 0,9% Hosatak GDR 209,11 0,08 0,9% 209,3447 0,1% 22,3% 42,64
: : : : Nonmmetan INT 998,22 1,71 -0,2%  990,0000 0,8% 20,6% 63,98
-2,0%  -1,0% 0,0% 1,0% 2,0% 3,0% 4,0% 5,0% 6,0% 7,0% PJSC SEV. REGS 16,14 0,20 0,8% 17,0774 -5,5% 18,1% 35,85
C6epbaHk RUS 15,12 5,72 0,9% 15,7500 -4,0% 38,7% 28,76
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

01.08.2018 01.11.2018

01.02.2019

01.05.2019

2024

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022

BPK 2026

KM 2023

KT 2022

KT 2042

®oprebaHk 2022

®oprebaHk 2024
Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, GeccpouHble

Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2044

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV
4,13 FXPV

6,00 FXPV

4,40 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,54 FRFF

9,91 FRFF

7,25 FXPV

8,00 VRGR

[LoxoaHocTb, %
(cnpoc/npean.)

2,7/2,599
2,876 /2,825
3,941/3,898
4,099 / 4,059
3,126/0,734
3,396/3,234
4,945 / 4,597
3,07/2,819
0,794 /0,644
4,991/4,891
8,222/7,852
5,823/3,314
5,562 /2,608
9,561/9,241
10,914 /10,551
3,955/3,853

0/0

ean. Liera,

106,00
112,66
115,88
139,38
103,75
102,64

107,25

105,20

108,27

128,36

115,63

110,50

100,13

91,00

91,00

104,88

92,84

01.11.2018

01.02.2019

~——BPK 2022

Cpepy

0,72

4,88

7,88

4,51

47,14
3,85

1340,89

———KTX 2022

01.05.2019

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb

-0,3%

-0,2%

0,0%

-1,4%

-0,6%

-0,1%

-0,9%

3a mecay

0,8%
3,3%
-0,5%
-0,2%
-16,7%
7,3%
-1,3%
-5,5%
-35,7%
-4,5%
-1,7%
-19,8%
129,7%
-7,6%
24,6%
-0,8%

0,0%

C Hay. roga
-29,5%
-30,6%
-20,5%
-20,8%
-39,4%
-32,9%

-6,2%
-37,3%
-74,1%
-25,0%

-0,4%
-38,1%
-31,4%
-12,6%

29,6%
-20,0%

0,0%
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——P®2022 ——P®2023
——P®0420 ~——P®0920

e cpeaH. floxoaHocTH

Aata [LoxoaHocTb,
SMUTEHT norawexus Bug KynoHa (cnpoc/npean.) % 3amecay  C Hau. roga

P& 0420 29.04.2020 5,00 FXPV 2,422 /2,046 102,02 2,23 -16,5% -18,3% -38,7%
P& 0920 16.09.2020 3,63 FXPV 0,233/-0,374 104,16 0,07 -30,0% -450,0% -121,2%
P 2022 04.04.2022 4,50 FXPV 2,866 /2,77 104,30 2,82 0,4% 0,7% -28,8%
Po 2023 16.09.2023 4,88 FXPV 3,023 /2,944 107,28 2,98 0,3% -1,3% -31,0%
P® 2028 24.06.2028 12,75 FXPV 3,927/3,83 166,19 3,88 -1,3% -2,3% -20,3%
P® 2030 31.03.2030 7,50 VRGR 2,997 /2,947 113,00 2,97 -2,0% -2,3% -29,5%
PO 2042 04.04.2042 5,63 FXPV 4,353 /4,314 118,53 433 0,2% -0,2% -20,0%
P® 2043 16.09.2043 5,88 FXPV 4,366 /4,323 122,73 4,34 -0,5% -0,7% -20,2%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,271/0,004 105,81 0,14 -17,6% -62,2% -90,3%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 3,263/3,126 106,37 3,19 -2,4% -9,9% -34,4%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 3,21/2,68 103,63 2,94 -3,9% -15,8% -44,0%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 1,153 /1,053 110,16 1,10 -2,7% -44,2% -65,8%
a3 Kanutan 19.07.2022 4,95 FXPV 3,118/2,843 105,55 2,98 -0,3% -6,0% -34,2%
a3 Kanutan 06.02.2028 4,95 FXPV 3,972/3,862 107,42 3,92 -0,3% -4,2% -29,4%
ras Kanutan PUT 28.04.2034 8,63 FXPV 5,01/4,873 138,23 4,94 -0,2% -2,4% -20,7%
ras Kanutan 16.08.2037 7,29 FXPV 4,926 /4,841 128,61 4,88 -0,2% -2,0% -21,0%
HosaTak 13.12.2022 4,42 FXPV 3,429/3,12 103,63 3,27 -1,2% 9,7% -31,0%
PocHedTb 06.03.2022 4,20 FXPV 3,487 /3,362 101,91 3,42 -0,9% -1,7% -32,3%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 3,453 /3,29 102,96 3,37 -0,9% -5,3% -30,8%
Anbda baHk 28.04.2021 7,75 FXPV 3,134/2,639 108,19 2,89 0,0% -14,5% -41,3%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS 1,653/-0,134 102,09 0,76 -40,2% 20,6% -91,6%
STSBC 29.10.2022 5,13 FXPV 4,038/3,522 104,07 3,78 -0,3% -3,8% -33,8%
STSBC 23.05.2023 5,25 FXPV 3,959 /3,683 105,02 3,82 0,0% 7,1% -34,3%
STTVB 17.10.2022 6,95 FXPV 4,827/ 4,644 106,51 4,74 0,6% -4,0% -31,8%
BTE BaHk 22 - 9,50 FXRS 7,06 /6,732 107,65 6,90 -0,1% -1,3% -38,6%
BDLLT 30.05.2023 5,00 FXPV 3,643 /3,506 105,05 3,57 0,3% -10,1% -35,2%
VON 01.03.2022 7,50 FXPV 3,575/3,355 109,89 3,47 0,0% -8,0% -19,3%
POLYUS PAO 29.04.2020 5,63 FXPV 3,005/2,57 102,06 2,79 -7,3% -1,8% -39,3%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 3,474 /3,355 107,49 3,41 1,2% 3,7% -33,7%
*V UeHbl 1 ABNAOTCA (McTounmk: Thomson Reuters Eikon)

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727)2598877 e www.ceseckze info@centras.kz



MoHuTop PbiHKa

cencras

1 asrycra 2019r.
Centras
SECURITIES
AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
3050 2450
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
3000 2400
5650 DJIA 26 864 -1,2% 26717 1% 15% 21792 27359
2350
2000 S&P 500 2980 -1,1% 2964 1% 19% 2351 3026
2300
2850 NASDAQ 8175 -1,2% 8091 1% 23% 6193 8330
2250
2800 FTSE 100 7587 -0,8% 7498 1% 13% 6585 7777
2200
2750 CAC 40 5519 0,1% 5568 1% 17% 4599 5621
2150
2700 DAX 12189 0,3% 12521 -3% 15% 10382 12737
2650 2100 PTC 1360 0,5% 1402 3% 27% 1043 1412
X -3% b
2600 2050 MOEX 2740 0,2% 2801 2% 16% 2255 2843
23.04.2019 26.05.2019 28.06.2019 31.07.2019
Hang Seng 27778 -1,3% 28543 -3% 7% 24586 30157
——S&P500 ——KASE
KASE 2274 0,0% 2287 1% -1% 2151 2515
80 Nikkei 225 21522 -0,9% 21730 -1% 8% 19 156 24271
7 Shanghai Comp. 2933 0,7% 3045 -4% 18% 2464 3271
70 ASX 200 6813 -0,5% 6648 2% 21% 5468 6845
65 KOSPI 2025 0,7% 2130 5% -1% 1994 2355
. S&P SENSEX 37481 0,2% 39687 -6% 4% 33349 40268
55
ToBapHO-CbIpbeBbIE PbIHKK
50
a5 Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
% Brent (6app) 65,17 0,7% 65 0% 21% 50 86
23.04.2019 26.05.2019 28.06.2019 31.07.20 WTI (6app) 5858 0,9% 59 1% 20% 4 76
, ,9% -
Brent (6app) 300070 (Tp.yHLY) 1426,10 0,3% 1386 3% 12% 1176 1430
1490 Cepe6po(Tp.yHu) 16,35 -0,9% 15 8% 6% 14 17
1440 NAT GAS MAY18/d 2,23 4,5% 2 -1% -24% 2 5
1390 HG COPPER APRS/d 2,66 -0,5% 3 1% 1% 3 3
1340
YpaH (¢1) 25,30 -0,6% 25 3% -11% 24 29
1290
1240 MnatuHa(Tp.yHu) 859,50 -0,7% 830 4% 9% 763 905
1190 WHEAT SRW MAY8/d 487,25 -2,0% 514 -5% 3% 419 575
1140 ICE SUG11 MAY8/d 12,21 0,5% 13 -3% 1% 10 14
23.04.2019 26.05.2019 28.06.2019 31.07.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 2,00 -3,9% 2,18 -8,4% -18,1% 1,88 2,48
1-nethue 2,01 1,1% 1,95 2,9% -22,9% 1,91 2,74
2-nethne 1,89 2,2% 1,79 5,7% -24,4% 1,73 2,97
5-nethue 1,85 0,1% 1,80 2,7% -26,5% 1,73 3,09
10-nethue 2,02 -1,9% 2,03 0,6% -24,9% 1,96 3,23
30-netHme 2,53 -2,3% 2,56 -1,2% -16,4% 2,47 3,45
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SECURITIES
[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
390 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
380 W
370 UsD/KzT 383,43 -0,36% 381,36 0,54% 0,17% 348,66 385,01
360 EUR/KZT 427,26 -0,44% 432,96 -1,32% 2,52% 403,00 441,58
350
300 GBP/KZT 466,27 -0,43% 482,93 -3,45% -4,24% 451,19 501,42
330 USD/RUB 63,64 0,23% 63,00 1,03% -8,67% 62,54 70,52
320
310 EUR/USD 1,1074 -0,71% 1,1285 -1,87% -3,44% 1,11 1,18
300
23.04.2019 26.05.2019 28.06.2019 31.07.20 GBP/USD 1,2157 0,07% 1,2638 -3,81% -4,70% 1,21 1,33
ker= USD/IPY 108,74 0,14% 108,43 0,29% -0,75% 107,17 114,53
68
USD/CNY 6,88 0,00% 6,85 0,51% 0,11% 6,68 6,97
66
- W USD/CAD 1,32 0,33% 1,31 0,42% -3,29% 1,28 1,36
62
. AUD/USD 0,68 -0,39% 0,70 -1,74% 2,91% 0,68 0,74
58
56 Pbiku CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 919,73 0% 942,84 2% 15% 423,24 128788
23.04.2019 26.05.2019 28.06.2019 31.07.201
UsD/RUB Poccus 99,99 0% 109,60 9% -34% 99,99 179,26
115 Typuwa 347,55 0% 365,13 5% -3% 292,46 582,02
114 Tepmanma 10,86 0% 11,35 -4% -22% 10,36 14,26
113 Tpeunsn 236,58 0% 250,16 -5% -48% 22800 463,25
112 Mcnanus 40,71 0% 38,67 5% -49% 35,70 90,17
11 \ Mpnanpus 27,76 0% 28,58 -3% -34% 27,61 43,85
11 Utanus 163,71 0% 186,84 -12% -20% 152,04 284,02
1,09 Kurait 40,54 0% 42,97 -6% -40% 40,07 74,21
23.04.2019 26.05.2019 28.06.2019 31.07.20 Oparia 20,04 0% 24,75 19% _46% 19,79 39,77
——EUR/USD
JAunHamuka CDS
1440 140 12,5
1240 120
12
1040 100
11,5
840 80
640 60 11
440 40
10,5
240 20
40 0 10
23.04.2019 26.05.2019 28.06.2019 31.07.20 23.04.2019 26.05.2019 28.06.2019 310720 23.04.2019 26.05.2019 28.06.2019 31.07.20
———ApreHTuHa ——Poceus ——Tepmanua
35 70 250
30 60
200
25 50
2 40 150
15 30 100
10 20
50
5 10
0 o 0
23.04.2019 26.05.2019 28.06.2019 31.07.20 23.04.2019 26.05.2019 28.06.2019 31.07.20 23.04.2019 26.05.2019 28.06.2019 31.07.20
e DPAHLMA ——Wcnanuna = WTanua
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Centras
1asrycra 2019r. SECURITIES
[ivHamuka MUPOBbIX GOHAOBBIX UHAEKCOB
3000 2600 2700
2900 2500 - F 2600
2800
700 i - 2400 2500
2600 -" 2300 - 2400
2500 .
2200 I 2300
2400 N’& M
2300 2100 I 2200
2200 2000 2100
2100 1900 2000
2000
1900 1800 | I 1900
1800 1700 | | 1800
1700
1600 1600 L 1700
31.07.2018 31.10.2018 31.01.2019 01.05.2019 31.07.2018 31.10.2018 31.01.2019 01.05.2019
= VOLUME ——MOEX ——SMAS50 -~ SMA 200 mVOLUME  ——KASE ——SMAS0 ——SMA200
29000
3200
27000
R 3000
A A A
25000 2 v '8
" 2800
23000
2600 |
21000
2400 |
19000
2200
17000
2000 -
31.07.2018 31.10.2018 31.01.2019 01.05.2019
31.07.2018 31.10.2018 31.01.2019 01.05.2019
= VOLUME ——DJIA ——SMA50 ———SMA 200
m=VOLUME ——S&P500 ——SMAS50 ———SMA 200
8000
14000
7800
| 13000 -
7600 v
A | 12000 - T
7400
11000 -
7200 t
3 10000
= Wl I T | ]
9000
g 1111 | A0 L ARDN DLl . | |
6300
8000 - L
6600 L
‘ | 7000 |
w0 ‘ ‘ I LR 1]
31.07.2018 31.10.2018 31.01.2019 01.05.2019 6000 )
31.07.2018 31.10.2018 31.01.2019 01.05.2019
=== VOLUME ——FTSE100 ——SMAS0 ——SMA 200
== VOLUME ——DAX ——SMAS0 ~———SMA 200
3400 25000
3200 -| 23000 { P —
r L —
4 Y
3000 21000 8 L
2800 7 19000
2600 17000
11111 h|“ |\H |H m “ | H\H | i "“ W | ‘ | ‘ || | | |\H N\\ - ‘
2200 : : 13000 I
31.07.2018 31102018 31.01.2019 01.05.2019 31.07.2018 31.10.2018 31.01.2019 01.05.2019
= /OLUME hanghai Comp. MA 50 MA 200 —VOLUME ikkei 225 50 200
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MoHuTop PbiHKa

1asrycra 2019r. _Centras_
v SECURITIES
AnHamuKa LeH Ha cbipbe
3000000 100 800000 1600
20 700000 1400
2500000
80
600000 1200
70
2000000 500000 1000
60
1500000 50 400000 800
40 300000 600
1000000
30
200000 400
20
500000
100000 200
‘ ‘ 10
0 ‘ + 0 0 T 0
01.08.2018 01.11.2018 01.02.2019 01.05.2019 01.08.2018 01.11.2018 01.02.2019 01.05.2019
i Price. ~——Volume =———Brent (6app) i Price. ———Volume =——300T0 (Tp.yHU)
2500000 %0 300000 17
x\f‘\f\.\w 80 16,5
250000
2000000 WWW 70 16
60 200000 155
1500000
50 15
150000
40 145
1000000
30 100000 14
500000 20 135
50000
; ‘ ‘ ‘ H “ H ‘ N
0 + 0 0 | 12,5
01.08.2018 01.11.2018 01.02.2019 01.05.2019 01.08.2018 01.11.2018 01.02.2019 01.05.2019
[ Price ———Volume =—=WTI(6app) o Price. ——Volume —— Cepe6po(Tp.yHu)
1800000 5 350000 3
1600000 45
300000 29
1400000 4
35 250000 28
1200000
1000000 3 200000 2,7
25
800000 , 150000 26
600000
15 100000 25
400000 1
50000 24
- Il AR H
0 0 0 23
01.08.2018 01.11.2018 01.02.2019 01.05.2019 01.08.2018 01.11.2018 01.02.2019 01.05.2019
mmPrice  ——Volume ——NATGAS MAY18/d [ Price ——Volume ——HG COPPERAPRS/d
600000 700 1200000 16
500000 600 1000000 i
500 12
400000 800000
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400
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200000 400000
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4
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AMHBMMKB BaNOTHbIX Nap

Bonnap/Tenre

320

01.08.2018 01.11.2018 01.02.2019

Eapo/flonnap

01.05.2019

Ronnap/Poccuiickuii py6s

58

01.08.2018 01.11.2018 01.02.2019 01.05.2019

AHrAwiicKkwii Gynt/ Aonnap

1,08
1,06
UL.08.2018 0L.11.2018 01.02.2019 01.05.2019
Bonnap/iena
116

106
104
102
01.08.2018 01.11.2018 01.02.2019 01.05.2019
[Ronnap CLUA/Kaaackwit gonnap
138

122

01.08.2018 01.11.2018 01.02.2019

01.05.2019

118
1,16
114
01.08.2018 01112018 01.02.2019 01.05.2019
Ronnap/l0any
7

65
01.08.2018 01.11.2018 01.02.2019 01.05.2019

Asctpanuickwii gonnap/fionnap CLIA

065
01.08.2018 01.11.2018 01.02.2019 01.05.2019
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Tekylme peKOMEeHAALMMN MO AKUMAM

HaumeHosaHue Banora Uenesan ueHa PeitTuHr Mara nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npoCTble akunu Kzt 3307,4 MokynaTtb 28.05.2019
AO "Kasaxtenekom" KZTK Kz npocTble akuum KzT 22516,0 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpancOunn" KZTO Kz npocTble akuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kasatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHeHua K Tabamuam

B Tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JeHEKHOM KBUBANEHTE, B KOTOPOM MPUBEAEHDI aKLMK, Ha rpaduKax yKasbiBaeTca 06bem TOPros B KOAMUECTBE Gymar 3a feHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6biN Bbile CpeAHero 3HaueHUA Ha 25% 1 Bbiwe.
Cumson '||| YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb BbiN HUXKE CPeAHEro 3HAUEHMA Ha 25% U HIKe.

Cumsonbl

il | YKa3bIBaIOT Ha TO, YTO 06BbEMbI TOProB 3a AeHb Gbin B i, 0 He 25%.

MHpvkatop RSI () nokasbiBaeT HacKo/bKo Gymara nepeKynneHa an nepenpoaaa.
3nauenme ke 30 (M 06b14HO roBOPUT 0 TOM, 4TO Gymara nepenpoaaHa.

3Havenne sbiwe 70 i) 0BbINHO FOBOPHT 0 ToM, 4TO ByMara nepexynneHa.
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Centras
SECURITIES
AHanuTU4YecKuit lenaptameHt
AvpexTop AupekTop
[Mamup BabaHazapos MapxaH Menauuy
DBabanazarov@centra Mibrayeva@centras.kz
Beaywwmii cneyuanuct Beaywmii cneymanuct Beaywwmii cneyuanuct Mnagwmii aHanuTUK 3am. fiupekTopa flenaptameHta
YaHap ApubiH6ek Maknan Opasosa Cantanat TypbicKynosa Waiiryn Mapat AnHa Cokonosa
ZArshynbek@centras.kz MOrazova@centras.kz STuryskulova@centras.kz SMarat@centras.kz ASokolova@centras.kz
no pabore ¢

3am. fiupekropa flenaprameHTa

CsetnaHa buneuxkas

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum

Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko

EOtarbekova@centras.kz AAltan@centras.kz ACherevko@centras.kz

Toprosbix O

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

Cneymnanucr 2 Kateropum Beaywwmii cneymanuct Beaywwmii cneyuanuct 3am. fiupektopa flenaprameHTa

Naynet Beuc

Anuwep Trebannanes AiinbiH Haypbisbaes Aiipoc Tenbrysues
DBeis@centras.kz ATlebaldyyev@cenras.kz ANauryzbayev@cenras.kz ATelguzivev@centras.kz
HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas HOCHT UCl 1 xap; p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
BCTYMUTb B KaKy 60 caenky B O 6 IX UHCTPYMEHTOB, Ha KOTOpbIE B i

y MOXeET C A CCblNKa. HacToAwwmit CoAepPHUT y Y10 M3 UC ( 8
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMHbIE NOTEPM KNEHTA B CBA3M C ee UCNONb30BaHMeM. OLUEHKM 1 MHEHNS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NIBHO HA 3aKMIOYEHMAX BosHar aHa/IUTUKOB He
CBA3AHO W He 3aBUCHUT OT COAEPIKAHMA AHANUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYWeCcTBa MMM peKol i. Hactoswasn Hen AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
, Le/IMKOM 1AM No vacTam, 6e3 npeasapuTenbHOro nucbMeHHoro paspetuenua AO "Centras Securities".

, naun

Centras Securities, 2019 r.
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