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AKumm gHa Axuun KASE
KZTO Komnawnunsa 3Hau., TeHre Eaea WU3m. 3a seHb Uena 1M CEmbED) DG RSI*
M/IH.TEHre mecay Hauy.roga
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Kaz Minerals Plc 4 2253 10,50 -2,9% 2010,00 12,1% -10,9% 66,35
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KACE
Jlnaepobl pocta M nageHuns
KasaxcraHckuii doHpoBbIV nHAekc KASE no utoram BYepaLlHMX TOProB 3aKpbiaca
pocTom. Tak, 3HaueHune nHaekca KASE Bbipocno Ha 0,06% ao 2 249,89 n. O6bem caenok
KZTK.KZ 5,5%

C aKLMAMM, BK/IIOYEHHBIMU B NPEACTaBUTEbCKUIA CMUCOK MHAeKca KASE, B ueTBepr
YBENNUYUACA OTHOCUTE/IbHO NpeaplayLLero Toprosoro aHA B 3,3 pasa u coctasun 137,1
MJIH. TeHre (352,9 Tbic. gonn. CLUA). CtoumocTb akuumii Kasaxtenekom nofopoxkana Ha

HsBK 0.7% 5,5% po 23 683 TeHre, BO3MOXKHO, Nocne ny6ankaumm GrHaHCOBbIX pe3y/ibTaTos 3a 3
KB. 2019 r. KomnaHua Kasaxtenekom coobmna o pocte Ynctor npubbinm Ha 26,6% ao
51,2 Mpa. TeHre B pe3ynbTaTe 3aK/04YeHUA CAE0K Mo NPUoBPeTeHMI0 KOHTPOIbHOTO

K 0.0% nakeTa akuumu cotoBoro onepatopa Kcell u nonyyeHus nonHoro BageHws B
coBMecTHOM npeanpuatum Tele2/Altel. Takxke pocT NPOAEMOHCTPUPOBAYN aKLMK

- 0.0% HapogaHbiii baHk KasaxctaHa (+0,7% fo 127 TeHre). B KpacHOW 30He 3aKpbIUCh akLumn

HedTeTpaHcnopTHOM Komnanum KasTpaHcOun (-1,3% no 1 036 teHre), KEFOK (-1,7% po
1624 TeHre) u meaepobbiBatoLeit KomnaHum Kaz Minerals (-2,9% no 2 253 TeHre). bes
M3MEHEeHMs 0CTanCb akumm baHk LieHTpKpeauT (228 TeHre) u cotoBoro onepartopa
Kcell (2 175 TeHre).
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Mwuposble poHAO0BbIE PbIHKK
Mo nToram BuepaLIHNX TOProB aMepuKaHCKMe 1 eBponeiickne GOHA0BbIE PbIHKM 3aKPbIINCh CHUXEHNEM Ha GOHe pocTa HeonpeaeieHHOCTY N0 NOBO/Y 3aK/I04eHNA TOProBOro
cornawenuns mexay CLUA n Kutaem. Mo mHeHwnio agmuHncTpauum [J. Tpamna, nepsas $pasa TOProsoii cAeNKM Mexay ABYMA CTpaHaMM A0/MKHA NPUBECTM K 3aKNl04eHUI0 Bceoblero
COrNnalleHus, BK/IOYaIOLLEei CyLL,ecTBEHHbIE 3KOHOMMUYecKne pedopmbl. OaHaKo, KnTall coMHeBaeTcA B BO3MOXHOCTY 3aKNI04eHUA [0/ITOCPOUHOM Toprosoit caenku ¢ CLA, no6asus, 4to
£nA 3TOr0 NOTpebyeTca cHATUE TapUPOB Ha KUTaNCKMIA MMNOPT B pasmepe 360 mapa. aonn. CLUA. Tem BpemeHeMm, KacaTelbHO Ony6G/IMKOBaHHbIX CTaTAaHHbIX B Y€TBEPT, MOXHO OTMETUTb
POCT KO/IMYECTBa 3aABOK Ha NoJslydeHue nocobuit no 6espabotuue B CLUA g0 218 ThiC. Yesl., NPOTUB OKMAAEMOTO NoKa3zaTens 215 Tbic. yen. TakKe Cpeam CTaTaaHHbIX OTMETUM, 4To BBIM EC
B 3 KB. TeKyLuero roaa coctasun 0,2%, OKasaBLUMCh BblLLe OKMAaeMOoro nokasartens (0,1%) n yposeHb 6e3pabotuuybl — 7,5%, npu nporHose 7,4%. Mexay Tem, ny6amkauma GpUHaHCOBbIX
OTYETHOCTEN 3a 3 KB. 2019 r. NnpogonKaeTca. B yeTBepr, CTOMMOCTb aKLMiA KpynHelLwei B mupe cetn KodeeH Starbucks nogoposkana Ha 3% B pesynbTate Ny6AMKaLMU CUNbHBIX
dUHaHCOBbIX pe3y/bTaTos 3a 3 KB. 2019 1., B 4aCTHOCTK, YMCTaA NPUGLINL KOMNaHWUM Bbipocia Ha 7% A0 6,7 mapa. aonn. CLUA Ha doHe yBennyeHna npubbiamn ot npogax Ha 8,3% Ao 5,5
mApA. ponn. CLUA. AMepuKaHcKas KocmeTuyeckas komnaHus Estee Lauder coobmna o pocte Bbipy4ku 3a 3 k8. 2019 1. Ha 11% a0 3,9 mapa. fonn. CLUA Ha doHe yBennyeHuns npubuiim ot
NpoAaX TOBapoB NO yXoZ4y 3a Koxel Ha 24% fo 1,8 mapa. gonn. CLUA u sekopaTUBHOM KOCMETUKM Ha 3% Ao 1,4 mapa,. gonn. CLUA. B utore, nHaekc Dow Jones ymeHbLlumnaca Ha 0,5% o
27 046 n., uHpekc S&P 500 — Ha 0,3% a0 3 038 n., unaekc NASDAQ — Ha 0,1% f0 8 292 n., 6puTaHckuii nHaekc FTSE 100 — Ha 1,1% po 7 248 n., dpaHuy3sckuii uiaekc CAC-40 — Ha 0,6% Ao
5730 n. v HemeLuKunit uHAekc DAX — Ha 0,3% 0 12 867 n.

Nemoyruk: Bloomberg

Poccmnitckmnii poHA0BbIN PbIHOK
Poccuiickne GoHA0BbIE PbIHKM MO UTOraM BUEPALLHWX TOPrOB 3aKPbINUCh B KPACHOW 30He Ha GOHE CHUKEHNA HeQTAHBIX LIeH M 0cNabaeHnA POCCUIACKOro py6a Mo OTHOLWEHMIO K fo1apy
CLUA Ha 0,70% #o 64,15 pyb. Tak, gonnaposblit uHaekc PTC cHusunca Ha 0,6% a0 1 423 n. v py6aesbiit uHaekc MMBB ymeHblumaca Ha 0,6% 40 2 894 n. AyTcaingepamu CTanm akuum
HoBo/iMneuKuit MeTannyprudeckuii KomeuHar (-1,9%), Cbepbatk (-1,9%), MK HopHukenb (-1,7%), PocHedTb (-1,5%), TaTHedTb (-1,5%), Cesepctans (-1,4%), UHTep PAO
(-1,3%), MarHuToropckumit metannyprudeckuit KombuHar (-1,0%), BTB (-0,9%), CyprytHedteras (-0,9%), Poctenekom (-0,7%), Fasnpom (-0,6%), HosaTtak (-0,4%) n Pycruapo (-0,2%). Poct
NPOAEMOHCTPUPOBaNM akLmu Jlykoin (+1,2%), Fasnpom HedTb (+0,4%), Meuen (+0,3%) n PCK ESC (+0,3%). Cpeam KopnopaTuBHbIX COBLITUI OTMETUM NYBAUKaLMIO GUHAHCOBbIX
pesynbTaToB (no MCPO) CbepbaHka 3a 3 KB. 2019 r., COrNacHO KOTOPOI KBapTanbHas YncTas Npubbinb 6aHka cHU3UNach Ha 31,6% Ao 156,1 mapa. pyb. Ha poHe ybbITKa OT Npoaaku
poyepHero 6aHKa [leHnsbaHk B pasmepe 73,3 mapa. py6. 1 pocTa pacxofoB Mo Hanory Ha npubsinb Ha 6,0% po 174,0 mnpa. py6.

Hecmounuk: Bloomberg

Hedtb
HedTAHble KOTUPOBKM 3aBEPLUIN/IN BYEPALLHME TOPTU CHUXKEHUEM Ha GpOHE POCTa aMepUKaHCKMX 3aMacoB Cbipoit HedTu U NyBAMKaLMM cnabbix cTaTAaHHbIX MO NPOU3BOACTBEHHOMY
cekTopy KuTas, KpynHeiiwero HegTenoTpebutens 8 mupe. MHAEKC [,e/10BOI aKTUBHOCTM B pon3BoacTBeHHOM cekTope (PMI) Kntas B okTAbpe cHusnnca ¢ 49,8 n. go 49,3 n., 4To cTano
MWHMMaNbHbIM NOKa3aTesieM 3a nocieHUe BoceMb MecALLeB. B uetsepr, cornacHo Bloomberg, Cayaosckan ApaBusa BoccTaHoBKAa A06bIYy HedTH B OKTAGPe A0 9,83 MAH. 6app. B
[leHb, YTO OKasanack 6osibllue ceHTABPbCKOro o6bema HedTea06bI1uM (8,7 MAH. Bapp. B AeHb). lononHWTebHOE AaBNeHNe Ha HepTAHbIE KOTUPOBKM, BO3MOXHO, OKasan pocT
HedTe3anacos YeTBEPTYIO HeaeNto noapas B KywuHre, wrat Oknaxoma Ha 1,57 maH. 6ap. B uTore, CTOMMOCTb CEBEPOMOPCKOM HeGTH MapKu Brent ymeHblimaack Ha 0,6% Ao 60,23 gonn.
CLUA 3a 6app. 1 LieHa fIerkoi amepuKaHckoi HedTn mapkn WTI cHusunacs Ha 1,6% a0 54,18 pgonn. CLUA 3a 6app.

Ncmouruk: Bloomberg

Baniota
Kypc TeHre no oTHoweHwto K gonnapy CLUA ocnab Ha 0,12% u coctasun 388,91 TeHre.
Kypc poccuitckoro py6as no oTHoweHuto K gonnapy CLUA ocnab Ha 0,70% v coctasun 64,15 py6.
Kync raniotHolt napet EUR/LISD noekicunca Ha 0,02% u coctaeun 1,1150,
Kypc BantoTHol napbl GBP/USD nosbicuaca Ha 0,30% u coctasun 1,2940.
Ncmouruk: Bloomberg

Hosoctu KasaxcraHa

CpepHemecayHas 3apnnara B KasaxcraHe B lll kBaptane yseanunnacb Ha 18,1%...

B KasaxcTaHe cpegHemecayHasa HOMWUHanbHan 3apaboTHas nnata ogHoro paboTHuKa B |1l kBapTane 2019 roga coctasuna 191,129 Thic. TeHre, y LIMCb MO Cp: 0 C
aHanornyHeiM nepuoaom 2018 roga Ha 18,1%, coobLmn ctTaTkomuTeT MUHHALSKOHOMUKM B YeTBepr. B oTpacnesoi CTpyKType Hanbonee BbICOKas HOMUHaNbHaA 3apaboTHan naata
oTmeyeHa B pUHAHCOBOW M CTpaxoBoii — 484,6 Tbic. TeHre (B 2,5 pasa npesbiaeT cpeaHepecnybAUKaHCKUI ypoBeHb), B rOpHOA06bIBAIOLLEN MPOMBILLIEHHOCTU U pa3paboTKe Kapbepos —
418,0 Tbic. TeHre (B 2,2 pasa), B cdepe npodeccroHanbHOM, Hay4HOM U TEXHUYECKOM aeaTenbHocTU — 334,1 Thic. TeHre (B 1,7 pasa), B coepe ctpouTensctsa— 257,7 Tbic. TeHre (8 1,3 pasa).
CaMmblii HU3KUI1 ypOBEHb HOMMHA/ILHO 3apabOoTHOM NaThl OTMEYeH B 06pa3oBaHuM — 122,1 Tbic. TeHre, 4To Ha 36,1% HUXKe cpeHero nokasaTena no pecnybauke. B pernoHanbHom
paspese caman BbICOKaA HOMMHa/IbHaA 3apaboTHas NiaTa oTMeYeHa B ATbipaycKoii o6i1actv — 361,5 Tbic. TeHre, 4To B 1,9 pasa npesbilaeT cpegHepecny6MKaHCKMi NokasaTtesb. B
TypKecTaHcKoi 061acTu ee BesiMumnHa cocTasuia 122,8 Tbic. TeHre, 4To Ha 35,8% HUsKe CPeAHEro YPOBHA MO CTpaHe.

NcecmoyHuK: Hmepgakc

AKTUBbI Ka3axcTaHcKoro Anbda-6aHka B asHBape-ceHTAGpe yBennunamncob Ha 27,2%, uncras npuboins — B 1,8 pasa...
AKTMBbI KasaxcTaHcKoro Anbga-6aHka 3a AHBapb-ceHTAGPbL 2019 roga ysennumnuce Ha 27,2%, Ao 528,608 mnpy, TeHre, yKasbiBaeTca B HeayAnpoBaHHOM pUHOTHETHOCTM BaHka no MCHO.
Yucran npubbinb 6aHKa MO CPaBHEHMIO € aHaNOrMYHbIM nepuogom 2018 roga ysennuunack 8 1,8 pasa, 4o 10,4 mapg TeHre, Npubbiib A0 HanoroobnoxeHus — B 2 pasa, A0 12,268 mapa,
TeHre. KpeaunTHblli nopTdenb 6aHKa no UToram AHBapA-CeHTABPA BbIpoC Ha 20%, A0 270,198 mnpa TeHre, Aeno3uTHbI nopTdens — Ha 7,2%, A0 349,682 mappa TeHre. ObasaTenbcTBa 6aHKa
3a yKasaHHbI nepuoa yBeanmunnmce Ha 29,2%, o 453,140 mapp, TeHre, cOBCTBEHHbINM KanuTan - Ha 16,4%, A0 75,467 MApA TeHre, yCTaBHbIN Kanutan He U3MeHWUCA U cocTasun 5,506
mnppa TeHre. Mo gaHHbIM HaubaHka, Anbda-6aHk B KasaxctaHe no utoram aHsaps-ceHTAbpa 2019 roga 3aHan 14-e mecTo cpeam 28 KazaxCTaHCKMX 6aHKOB MO pasmepy akTUBOB.

Uecmounuk: Unmepgakc

[o6blua HedTn B MaHrucrayckoii ob6nactu 3a 9 mecaues cokpatunach Ha 0,6%...

B aHBape-ceHTabpe 2019 roga npeanpuatua MaHrucrayckoi o6nactv gobbinv 13 maH 443 Tbic. TOHH HedTH, cooblumn areHTcTBy "UHTepdakc-KasaxcTaH" 3amectuTens pykosoauTens
061acTHOro ynpasneHus MHBECTULMIA U Typuama Tanrat A6abikaablipos. Mo ero cnosam, 3a 9 mecaues 2018 roga B MaHrucrtayckoi 061actv 66110 A06b6IT0 13 MAH 526 ThiC. TOHH HedTH.
Taknm 06pasom, o6bem Ao6bIuK HedTH B pernoHe cokpaTuica Ha 0,6%. Mo ero AaHHbIM, CHUXKEHNe OTMeYaeTCA Mo TaKUM KPYMHbIM KOMNaHKUAM, Kak "Bby3aun Onepeitunr NTA" - Ha 9,9%
£10 937, 3 TbiC. TOHH B AHBape-ceHTAGpe 2019 roaa B CBA3M C NPO/A/IEHNEM KOHTPAKTa Ha HePONo/b30BaHUe (MpeanpUATHE He MPOBOAMT BypeHune HOBbIX J06bIBaIOLIMX CKBAXMH);
"Totanb E 3Ha n QyHra TM6X" - Ha 5,8% 40 499,3 TbIC. TOHH M3-3a OTCTaBaHWA BBOAA B IKCMJ/IyaTaLLMi0 BOCbMM HOBbIX CKBaKMH (6yAyT BBeAEHbI BO BTOpoM nonosuHe 2020r); TOO
"KapakyaykmyHait" — Ha 14,3% 80 224,7 TbiC. TOHH (CHUKeHWe 3annaHnposaHo). B 2019 rogy 8 MaHrucTtayckoi 061acti naaHupyetca 406biTb 18 MAH 266 TbiC. TOHH HedTH, NPOrHo3upyeT
AbapikaapbipoB. Ha TeppuTopui 061acTv B HacToAlee Bpema GyHKLMOHUPYeT 6onee 30 npeanpuATUiA, 3aHUMaIOWMXCA Pa3paboTKOI yI1eBOAOPOAHOTO CbipbA — HeGTU M NPUPOAHOTO
rasa. M3 Hux kpynHeiwue - AO "MaHrucraymyHaiiras", AO "O3eHmyHaiiras", AO "KapaxaH6acmyHai'" n ®K "Bysaun Onepentunr ITA", sobbisatowme ot 1,5 MAH 40 6,2 MAH TOHH HedTV B

rog,.

McmoyHuk: Mmepgakc
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Axkuum MMBB
ROsya.L Komnawnusa 3Hau., TeHre ey U3m. 3a peHb Uena 1M o Lo
9 M/IH.TEeHre Mmecay Hau.roga
BT6 ¥ 0,04 2805570 0,9% 0,04 1,9% 27,3% 63,10
8
rasnpom $ 260,00 89,68 0,6% 226,49 14,8% 69,4% 87,77
7 Tasnpom neft 4+ 41500 0,57 0,4% 423,10 -1,9% 19,7% 38,78
6 MK Hopruens & 1788800 0,24 -1,7%  16720,00 7,0% 37,2% 83,59
Nykoiin 4 591950 1,29 12%  5530,00 7,0% 18,5% 71,42
5
HAMK & 125,04 7,91 -1,9% 140,60 -11,1% -20,6% 39,74
4 MMK & 36,53 26,46 -1,0% 38,70 5,6% -15,1% 43,45
Meven * 60,51 0,45 0,3% 63,26 -4,3% -17,6% 48,57
3
Meradon 4 650,60 0,08 0,0% 650,60 0,0% 1,7% 50,00
2
PoctedTs & 42600 3,48 -1,5% 420,65 13% -1,5% 68,42
1 Pocrenekom ¥ 78,50 1,75 0,7% 78,54 0,1% 7,4% 44,76
‘ [ IL, ‘ ‘ ‘ H CyprytHedTeras ¥ 43,00 50,36 0,9% 36,00 19,5% 60,0% 69,21
ol L - wl " . o
11.2018 01.02.2019 01.05.2019 01.08.2019 TatHedTs 3 748,20 2,34 11,5% 694,90 7,7% 1,4% 68,18
Pycluapo & 0,51 476,91 0,2% 0,52 -1,4% 4,9% 57,25
Nnpepsbl pocta n nageHusa
ACPLLP A Hogarsk & 136000 0,59 04%  1319,00 3,1% 20,1% 57,88
LKOH.MM . 1 Cesepcrans 3 882,20 1,29 -1,4% 923,80 -4,5% -6,4% 45,53
SIBNMM B o Ypankanuii * 119,04 0,12 0,0% 119,04 0,0% 40,9% 50,00
Inter RAO/d & 4,32 285,75 1,3% 4,37 -1,1% 11,4% 45,96
MTLR.MM B o3%
CK EC * 018 112952 0,3% 0,18 1,0% 24,6% 60,90
FEES.MM I o3x CBep6ank, ao $ 23489 60,32 -1,9% 226,49 3,7% 1% 57,17
1,39 9
HYDRMM 0% C6ep6aik, an & 21255 5,11 1,3% 201,44 5,5% 27,9% 68,77
NVTK.MM -04% [N
GAZP.MM o6 [N
RTKM.MM <o,7% [N
SNGS.MM o9 [N
VTBR.MM 0,9% _ Meno3utapHble pacnucku (USD)
b Komnanua 3Hau., TeHre @, U3m. 33 aeHb Lexa 1M o Lo RSI*
mn Hre Mmecay Hau.roga
MAGN.MM -0 |
1 BTE BaHk 135 1,18 0,9% 1,2946 4,7% 22,3% 56,12
SBER_p.MM 1.3 I rasnpom 8,00 18,88 -1,1% 6,9339 15,4% 82,4% 79,52
rasnpom NEFT 32,25 0,05 -1,0% 32,2319 0,1% 29,0% 40,00
IRAO.MM -3 [
MMC NORIL NICK 28,01 1,50 0,3% 25,4949 9,9% 49,5% 80,54
CHMF.MM -a% [ Nykoiin 92,78 0,99 1,2% 85,7144 8,2% 29,1% 68,86
NOVOLIPETSK 19,69 0,26 -1,2% 21,6086 -8,9% -12,1% 38,92
TATN.MM 5 I
] Meuen PAO 1,86 0,07 0,5% 1,8500 0,5% 6,1% 54,76
ROSN.MM 15% [N Poctenexkom 7,26 0,02 1,8% 7,2800 03% 13,6% 41,18
| CypryTHedTeras 6,68 1,19 0,4% 5,4400 22,9% 75,7% 67,69
GMKN.MM 7
] TatHedTs 70,66 0,19 0,4% 63,5293 11,2% 12,1% 66,23
SBER.MM o0 NN PISC RUS 0,75 052 0,7% 0,8370 -10,4% 13,3% 47,4
Hosarsk GDR 214,82 0,15 0,005% 203,228 5,7% 25,6% 54,49
v 100 I
Noumeran INT 1265,00 2,00 16% 1121,0000 12,8% 52,8% 90,43
25%  20% L% -10%  -05%  00%  05%  10%  15% PISC SEV. REGS 13,75 0,56 1,2% 14,1611 -2,9% 0,6% 44,66
C6ep6ark RUS 14,82 4,08 2,1% 14,0857 5,2% 36,0% 53,88
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[IMHaMUKa AOXOAHOCTU MEXAYHAPOAHBIX 06auraumii Kasaxcrana

01.11.2018 01.02.2019

01.05.2019

01.08.2019

2024

SMHUTEHT
Kasaxcra 2024
Kasaxcran 2025
KasaxcraH 2044
Kasaxcran 2045
BPK 2020
BPK 2022

BPK 2026

KM 2023

KT 2022

KT 2042

®oprebaHk 2022

®oprebaHk 2024
Kaskommepubark 2018

BaHk LieHTpKpeauT, 6eccpodHble
AT® BaHK, GeccpouHble

Xanbik Bank 2021

WUctkomTpanc 2018

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHAMKaTUBOM (McTouHuK: Thomson Reuters Eikon)

2025

14.10.2024

21.07.2025

14.10.2044

21.07.2045

03.06.2020

10.12.2022

23.03.2026

30.04.2023

20.06.2022

10.07.2042

30.06.2022

15.12.2024

21.12.2022

28.01.2021

22.04.2022

2044

Bupa KynoHa

3,88 FXPV
5,13 FXPV
4,88 FXPV
6,50 FXPV
6,50 FXPV
4,13 FXPV

6,00 FXPV

4,40 FXPV

3,64 FXPV

6,95 FXPV

14,00 FXPV

11,75 FXPV

5,50 FXPV

8,16 FRFF

9,91 FRFF

7,25 FXPV

8,00 VRGR

[LoxoaHocTb, %
(cnpoc/npean.)

2,538/2,328
2,606 /2,556
3,598 /3,557
3,786 /3,74
3,453/0,039
3,041/2,869
4,84 /4,483
2,743 /2,539
0,873/0,719
4,54/4,424
7,736/7,338
-0,968 / -4,617
0/0

9,885 /9,528
10,364 /10,027
3,179/3,078

0/0

ean. Liera,

106,75
113,53
121,88
145,58
102,75
103,51

107,63

105,89

107,37

135,78

115,63

109,75

100,13

84,50

92,88

104,97

92,84

01.02.2019

01.05.2019

~——BPK 2022

Cpepy

0,79

4,43

7,40

-2,83

24,52
3,11

1340,89

———KTX 2022

01.08.2019

W 3meHerHe cpeaH. loXoAHOCTH

3a aeHb

-1,9%

-6,0%

-0,2%

-0,2%

43,7%

0,0%

-1,3%

0,9%

-4,0%

0,0%

3a mecay
-4,0%
-3,4%
-2,5%
-0,3%
23,7%
3,9%
-0,6%
7,1%
23,4%
-2,4%
-2,2%
-587,9%
1,0%
-3,4%
-78,2%
-4,3%

0,0%

C Hay. roga
-35,1%
-36,8%
-27,3%
-26,9%
-46,6%
-40,2%

-8,2%
-43,8%
-71,6%
-32,0%

-6,5%

-138,8%
-31,2%

-9,9%
-32,6%
-35,3%

0,0%
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5
45
4
4
3
35
2
3
1
25 -
0 :
01.11.2018 01.02.2019 01.05.2019 01.08.2019
. 2 : )
01.11.2018 01.02.2019 01.05.2019 01.08.2019

——P®2022 ——P®2023
——P®0420 ~——P®0920

e cpeaH. floxoaHocTH

Aata [LoxoaHocTb,
SMUTEHT norawexus Bug KynoHa (cnpoc/npean.) % 3amecay  C Hau. roga
P® 0420 29.04.2020 5,00 FXPV 2,149 /2,099 101,38 2,12 1,0% -7,8% -41,8%
P& 0920 16.09.2020 3,63 FXPV -0,089 /-0,665 103,48 0,38 35,7% 171,4% -215,2%
P® 2022 04.04.2022 4,50 FXPV 2,226/2,18 105,38 2,20 4,3% 5,8% -44,4%
Po 2023 16.09.2023 4,88 FXPV 2,293 /2,069 109,94 2,18 -3,1% -6,4% -49,5%
P® 2028 24.06.2028 12,75 FXPV 3,307/3,212 170,95 3,26 0,0% -4,1% -33,1%
P® 2030 31.03.2030 7,50 VRGR 2,689/2,639 114,45 2,66 -4,0% -9,5% -36,8%
PO 2042 04.04.2042 5,63 FXPV 4,038/3,98 123,75 4,01 -1,0% -0,7% -25,9%
P® 2043 16.09.2043 5,88 FXPV 4,07 /4,015 127,89 4,04 -1,5% -1,2% -25,7%
RZD CAPITAL PLC 20.05.2021 3,37 FXPV 0,118/-0,143 105,22 -0,01 -50,0% -114,3% -100,7%
RZD CAPITAL PLC 05.04.2022 5,70 FXPV 2,683/2,49 107,26 2,59 -0,4% -1,9% -46,7%
VEB FINANCE PLC 09.07.2020 6,90 FXPV 2,913/2,369 102,85 2,64 -0,4% -6,4% -49,7%
VEB FINANCE PLC 21.02.2023 4,03 FXPV 0,574 /0,474 111,44 0,52 0,0% -22,4% -83,9%
a3 Kanutan 19.07.2022 4,95 FXPV 2,81/2,527 105,92 2,67 -0,4% -2,2% -41,1%
a3 Kanutan 06.02.2028 4,95 FXPV 3,715/3,568 109,26 3,64 -0,5% -1,6% -34,4%
ras Kanutan PUT 28.04.2034 8,63 FXPV 4,539/ 4,46 143,56 4,50 -0,2% 3,2% -27,8%
ras Kanutan 16.08.2037 7,29 FXPV 4,463 /4,28 135,80 4,37 -1,4% -5,8% -29,3%
HosaTak 13.12.2022 4,42 FXPV 2,849 /2,644 104,96 2,75 -3,2% 7,7% -42,0%
PocHedTb 06.03.2022 4,20 FXPV 3,042 /2,862 102,80 2,95 -1,3% -2,3% -41,6%
GPN CAPITAL SA 19.09.2022 4,38 FXPV 3,031/ 2,881 103,88 2,96 -0,7% -0,7% -39,2%
Anbda baHk 28.04.2021 7,75 FXPV 2,945/ 2,564 107,21 2,75 -5,8% -5,5% -44,1%
GPB EUROBOND FINANCE PLC18 - 9,84 FXRS 0,594 /-0,593 104,67 0,00 -100,0% -100,0% -100,0%
STSBC 29.10.2022 5,13 FXPV 3,188/3,004 105,75 3,10 -1,3% -9,9% -45,7%
STSBC 23.05.2023 5,25 FXPV 3,348 /3,131 106,70 3,24 -1,2% -8,5% -44,2%
STTVB 17.10.2022 6,95 FXPV 4,182 /3,992 107,89 4,09 -0,2% -11,3% -41,2%
BTE BaHk 22 - 9,50 FXRS 5,712 /5,438 110,99 5,57 0,7% -13,9% -50,4%
BDLLT 30.05.2023 5,00 FXPV 3,211/3,067 106,24 3,14 -3,1% -8,2% -43,0%
VON 01.03.2022 7,50 FXPV 3,041/ 2,755 110,28 2,90 -0,7% -5,5% -32,6%
VON 13.02.2023 5,95 FXPV 3,123/2,509 109,74 2,81 -0,4% -5,1% -43,0%
POLYUS PAO 29.04.2020 5,63 FXPV 2,74 /2,639 101,41 2,69 21,7% 1,5% -41,5%
STEEL CAPITAL SA 17.10.2022 5,90 FXPV 2,951/2,805 108,50 2,88 -1,0% -6,2% -44,0%

* YKa3aHHbIe LieHbl 1 JOXOAHOCTU ABNAIOTCA MHANKaTUBOM (McTouHuK: Thomson Reuters Eikon)
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AuvHamuKka GOHAOBbLIX UHAEKCOB DoHAOBbIE MHAEKCHI
3100 2300
Mnpexc 3naueHne M3m.3ageHb  Lewa1M  Msm.3a mecAaudsm. c Hau.rogi  52W MIN  52W MAX
3050
2250 DJIA 27046 -0,5% 26573 2% 16% 21792 27359
3000
S&P 500 3038 -0,3% 2940 3% 21% 2351 3047
2950 2200
NASDAQ 8292 0,1% 7909 5% 25% 6193 8330
2900
FTSE 100 7248 -1,1% 7360 2% 8% 6585 7687
2850 2150
CAC 40 5730 -0,6% 5598 2% 21% 4599 5766
2800
2100 DAX 12867 -0,3% 12264 5% 22% 10382 12942
2750 PTC 1423 -0,6% 1329 7% 33% 1049 1432
2700 2050 MOEX 2894 -0,6% 2759 5% 22% 2291 2911
24.07.2019 26.08.2019 28.09.2019 31.10.2019
Hang Seng 26 907 0,9% 26092 3% 4% 25064 30157
——S&P500 ——KASE
KASE 2250 0,1% 2170 4% 2% 2140 2515
7 Nikkei 225 22927 0,4% 21885 5% 15% 19 156 22974
70 Shanghai Comp. 2929 -0,3% 2905 1% 17% 2464 3271
ASX 200 6663 -0,4% 6743 1% 18% 5468 6845
65
KOSPI 2083 0,2% 2072 1% 2% 1910 2249
60
S&P SENSEX 40129 0,2% 38305 5% 11% 34432 40268
55
50 ToBapHO-CbIpbeBbIE PbIHKK
45
Cbipbe TeHre M3m. 3a geHb Lena 1M U3m. 33 mecauiam. 52W MIN 52W MAX
% Brent (6app) 60,23 -0,6% 59 2% 12% 50 75
24.07.2019 26.08.2019 28.09.2019 31.10.20 WTI (6app) 54,18 16% s 1% 19% 4 66
Brent (6app) 300070 (Tp.yHLY) 1511,40 1,2% 1482 2% 18% 1199 1550
1590 Cepe6po(Tp.yHLy) 18,01 1,1% 17 5% 17% 14 19
iz;g NAT GAS MAY18/d 2,63 2,2% 2 15% -10% 2 5
1440 HG COPPER APR8/d 2,63 -1,8% 3 3% 0% 3 3
1390
YpaH (¢1) 23,85 0,2% 25 -6% -16% 24 29
1340
1290 Mnatuka(Tp.yHL) 932,00 0,7% 876 6% 18% 782 985
1240
1190 WHEAT SRW MAY8/d 508,75 0,1% 499 2% 1% 419 548
1140 ICE SUG11 MAY8/d 12,48 0,6% 13 -3% 4% 1 13
24.07.2019 26.08.2019 28.09.2019 31.10.20
———30n0T70 (Tp.yHL)
KasHauetickve o6auraumm CLUA
MATURITY 3uau., Tenre M3m.3agedb  Llewa 1M W3m. 3a mecaudsm. ¢ Hau.rogi  52WMIN  52W MAX
US 1M T-BILL 1,55 -4,6% 1,80 -14,2% -36,5% 1,55 2,48
1-nethue 1,53 -4,2% 1,74 -12,0% -41,2% 1,53 2,74
2-nethne 1,53 -6,4% 1,56 -1,9% -38,9% 1,39 2,97
5-nethue 1,52 71% 1,50 1,5% -39,5% 1,31 3,09
10-nethue 1,69 -5,8% 1,64 2,9% -37,2% 1,46 3,23
30-netHme 2,18 -4,2% 2,11 3,3% -28,0% 1,94 3,45
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[AMHamuKa BaNlOTHLIX Nap OB6MeHHbIe KypCbl
400 URRENCY 3Hau., Tenre Usm. 3a geHb Liena 1M WU3m. 3a mecaudsm. c Hau.rogi  52W MIN  52W MAX
390 M
380 UsD/KzT 388,91 0,12% 388,51 0,10% 1,26% 366,07 390,17
370
160 EUR/KZT 433,91 0,53% 423,40 2,48% -1,00% 415,49 439,13
350 GBP/KZT 503,97 0,66% 475,94 5,89% 3,50% 465,76 504,51
340
330 USD/RUB 64,15 0,70% 65,19 -1,60% -7,93% 62,54 69,78
320
310 EUR/USD 1,1150 0,02% 1,0930 2,01% -2,78% 1,09 1,15
300
24.07.2019 26.08.2019 28.09.2019 31.10.20 GBP/USD 1,2940 0,30% 1,2301 5,19% 1,43% 1,20 1,33
kar= USD/IPY 108,02 -0,74% 107,74 0,26% -1,41% 10529 114,06
68
USD/CNY 7,04 -0,23% 7,15 -1,54% 2,36% 6,68 7,18
66
64 M USD/CAD 1,32 0,02% 1,32 -0,45% -3,51% 1,30 1,36
62
. AUD/USD 0,69 -0,13% 0,67 2,85% 2,21% 0,67 0,74
58
56 PbiHkn CDS
54
52 CrpaHa 3Hau., TeHre M3m. 3a aeHb Lena 1M U3m. 33 mecaud3m. c Hau.rog: 52W MIN 52W MAX
50 AprenTiHa 9332,10 0% 7814,54 19% 1067% 555,55 10 216,92
24.07.2019 26.08.2019 28.09.2019 31.10.201
——USD/RUB Poccus 75,66 0% 86,73 -13% -50% 75,37 173,70
1125 Typuwa 328,80 0% 353,87 7% -8% 292,46 515,17
llﬁi Fepmanya 10,44 0% 10,63 2% 25% 1043 14,26
1,11
10 Tpeunsn 155,51 0% 206,35 -25% -66% 155,46 463,25
11
1,005 Vcnanma 36,55 0% 40,30 -9% -55% 35,70 90,17
11[;[;? Mpnanpus 28,58 0% 33,84 -16% -32% 27,61 43,85
1,08 Urtanus 111,73 0% 130,96 -15% -46% 108,55 284,02
1,075
1,07 Kurait 40,78 0% 48,48 -16% -40% 39,02 74,21
24.07.2019 26.08.2019 28.09.2019 31.10.20 Oparia 19,80 0% 20,54 4% 47% 19,55 39,77
——EUR/USD
JAunHamuka CDS
10040 120 11,2
9040
8040 100 1
7040 0 10,8
6040
5040 60 106
4040
10,4
3040 40
2040
20 10,2
1040
a0 0 10
24.07.2019 26.08.2019 28.09.2019 31.10.20 24.07.2019 26.08.2019 311020 24:07.2019 26.08.2019 28.09.2019 31.10.20
———ApreHTuHa ——Poccus ——TepmaHna
25 50 250
a5
» © M 200
35
15 30 150
25
10 20 100
15
5 10 50
5
0 o 0
24.07.2019 26.08.2019 28.09.2019 31.10.20 24.07.2019 26.08.2019 311020 24.07.2019 26.08.2019 28.09.2019 31.10.20
———OpaHunA ———MWcnanua = WTanua

AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz



MoHuTop PbiHKa

cancras’

Centras
1 Hoab6pa 2019 . SECURITIES
[ivHamuka MUPOBbIX GOHAOBBIX UHAEKCOB
3000 2600 2700
2900 2500 - F 2600
2800
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7800
14000
7600
L 13000
o | T A n L A, £
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9000 |
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8000 |
6600 |
‘ | 7000 |
6400 L . -
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31.10.2018 31.01.2019 01.05.2019 01.08.2019
=== VOLUME ——FTSE100 ——SMAS0 ——SMA 200
== VOLUME ——DAX ——SMAS0 ~———SMA 200
3400 25000
3200 r 23000
t —
4 T~
3000 21000 v L
2800 7 19000
2600 17000
. HH M | | Ll I\H I ‘ | ‘ ‘ | | I M NHH | “H H | ““H [l - ‘ ‘
2200 ' 13000 ; T
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P SECURITIES
AnHamuKa LeH Ha cbipbe
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AMHBMMKB BaNOTHbIX Nap

LHonnap/Tenre onnap/Poccuiickuii py6nb
395 7
39
70
385
68
380
375 66
370 6
365
62
360
60
355
350 58
01.11.2018 01.02.2019 01.05.2019 01.08.2019 01.11.2018 01.02.2019 01.05.2019 01.08.2019
Espo/flonnap Arnwiickwii dynt/flonnap

115
1,06
1,04 1,10
0L.11.2018 0L.02.2019 0L.05.2019 0L.08.2019 01.11.2018 01.02.2019 01.05.2019 01.08.2019
Bonnap/fena Bonnap/l0akb
116 7,30

102 6,50

100 6,40

01.11.2018 01.02.2019 01.05.2019 01.08.2019 01.11.2018 01.02.2019 01.05.2019 01.08.2019
[Ronnap CLUA/Kaaackwit gonnap Asctpanuickwii gonnap/fionnap CLIA

1,29
064
1,28
127 062
01.11.2018 01.02.2019 01.05.2019 01.08.2019 01.11.2018 01.02.2019 01.05.2019 01.08.2019
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Tekylme peKOMEeHAALMMN MO AKUMAM

HaumeHosaHue Banora Uenesan ueHa PeitTuHr Mara nepecmotpa

Kaz Minerals KAZ LN npoCTble akunu GBp 690,0 Mokynatb 28.05.2019
Kaz Minerals GB_KZMS npoCTble akunu Kzt 3307,4 MokynaTtb 28.05.2019
AO "Kasaxtenekom" KZTK Kz npocTble akuum KzT 22516,0 [llepskatb 16.11.2018
AO "Kcell" KCEL KZ npocTble akuun KzT 1122,0 MNpopaasatb 05.02.2019
AO "Kcell" KCEL LI rap usb 3,0 Mpopasatb 05.02.2019
AO "KasTpancOunn" KZTO Kz npocTble akuun KzT 1578,0 Mokynatb 15.03.2019
AO "HapogHbii BaHk Ki HSBK KZ npocTble akuun KzT 136,8 Mokynatb 15.04.2019
AO "HapogHbii BaHk Ki HSBK LI rap usb 14,4 Mokynatb 15.04.2019
AO "Kasatomnpom" KAP LI rap usb Ha nepecmotpe Mokynatb 08.11.2018

MoscHeHua K Tabamuam

B Tabnuax Ha cTp. 1 1 2 ykasaH o6bem TOPros B JeHEKHOM KBUBANEHTE, B KOTOPOM MPUBEAEHDI aKLMK, Ha rpaduKax yKasbiBaeTca 06bem TOPros B KOAMUECTBE Gymar 3a feHb.

Cumson I||I YKa3blBaeT Ha T, 4TO 06beM TOProB 3a AeHb 6biN Bbile CpeAHero 3HaueHUA Ha 25% 1 Bbiwe.
Cumson '||| YKa3bIBaeT Ha TO, YTO 06bEM TOProB 3a AeHb BbiN HUXKE CPeAHEro 3HAUEHMA Ha 25% U HIKe.

Cumsonbl

il | YKa3bIBaIOT Ha TO, YTO 06BbEMbI TOProB 3a AeHb Gbin B i, 0 He 25%.

MHpvkatop RSI () nokasbiBaeT HacKo/bKo Gymara nepeKynneHa an nepenpoaaa.
3nauenme ke 30 (M 06b14HO roBOPUT 0 TOM, 4TO Gymara nepenpoaaHa.

3Havenne sbiwe 70 i) 0BbINHO FOBOPHT 0 ToM, 4TO ByMara nepexynneHa.

AO “Centpac Cekbioputiz” e Anmatbi, 050008, yn. Mawaca, 32A e Ten.: (727) 2598877  www.ceseckze info@centras.kz
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AHanuTU4YecKuit lenaptameHt
AvpexTop AupekTop
[Mamup BabaHazapos MapxaH Menauuy
DBabanazarov@centra Mibrayeva@centras.kz
Beaywwmii cneyuanuct Beaywmii cneymanuct Beaywwmii cneyuanuct Mnagwmii aHanuTUK 3am. fiupekTopa flenaptameHta
YaHap ApubiH6ek Maknan Opasosa Cantanat TypbicKynosa [Aunapa Arapaesa AnHa Cokonosa
ZArshynbek@centras.kz MOrazova@centras.kz STuryskulova@centras.kz DAgadayeva@centras.kz ASokolova@centras.kz
no pabore ¢

3am. fiupekropa flenaprameHTa

CsetnaHa buneuxkas

SBiletskaya@centras.kz

Beaywmii cneyuanuct Beaywwmii cneymanuct Cneuuanucr 2 Kateropum

Snbmupa Otapbekosa Axapa AntaH Axactacua Yepesko

EOtarbekova@centras.kz AAltan@centras.kz ACherevko@centras.kz

Toprosbix O

Avpekrop

Kanmac flaynetos

KDauletov@centras.kz

Cneymnanucr 2 Kateropum Beaywwmii cneymanuct Beaywwmii cneyuanuct 3am. fiupektopa flenaprameHTa

Naynet Beuc

Anuwep Trebannanes AiinbiH Haypbisbaes Aiipoc Tenbrysues
DBeis@centras.kz ATlebaldyyev@cenras.kz ANauryzbayev@cenras.kz ATelguzivev@centras.kz
HacToswmi matepuan 6611 NOArOTOBAEH aHanUTUYeckum otaenom AO "Centras Securities". Hactosawas HOCHT UCl 1 xap; p W He ABnseTca npeanokeHnem AO "Centras Securities" KynuTb, NpoaaTs uan
BCTYMUTb B KaKy 60 caenky B O 6 IX UHCTPYMEHTOB, Ha KOTOpbIE B i

y MOXeET C A CCblNKa. HacToAwwmit CoAepPHUT y Y10 M3 UC ( 8
KASE), koTopble Centras Securities paccmatpusaeT B kayecTse AoctoBepHbix. OgHako AO "Centras Securities”, ero pyKoBOACTBO W COTPYAHUKM HE MOTYT rapaHTUPOBaTh aBCONOTHbIE TOYHOCTb, MOIHOTY U AOCTOBEPHOCTL TaKOM MHGOPMALMK 1 He HecyT
OTBETCTBEHHOCTY 32 BO3MOMHbIE NOTEPM KNEHTA B CBA3M C ee UCNONb30BaHMeM. OLUEHKM 1 MHEHNS, NPe/CTaBNEHHbIE B HACTOALLEM JOKYMEHTE, OCHOBAHbI UCK/IOUMTE/NIBHO HA 3aKMIOYEHMAX BosHar aHa/IUTUKOB He
CBA3AHO W He 3aBUCHUT OT COAEPIKAHMA AHANUTUYECKMX 0630POB, KOTOPbIE OHU FOTOBAT, MM OT CYWeCcTBa MMM peKol i. Hactoswasn Hen AnA NYBIMYHOTO PACTIPOCTPAHEHMA U HE MOXET BbiTb
, Le/IMKOM 1AM No vacTam, 6e3 npeasapuTenbHOro nucbMeHHoro paspetuenua AO "Centras Securities".

, naun
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AO “Centpac Cekbloputns” e Anmatbi, 050008, yn. Manaca, 32A e Ten.: (727) 259 88 77 e www.cesec.kz ® info@centras.kz
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